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SOOCHOW SECURITIES

BESHMIADRIARS, BAFHRH

BRSO . Bl
HFAFRZRS: S0600516080001
BAZRMBFE: zengdh@dwzg.com.cn

FEEENZEERFUESS T : Brlbk
HMERmS: S0600517120002
BAZRMBFE: ruanqy@dwzg.com.cn

BXEHEE: 021-60199793
202459812H



fiaEe D SRl

SOOCHOW SECURITIES

¢ 24Q2HFNERRFEARLLIAI TR, (EftteEpE, BEREEHEhLFIERL, LisHSHIUEH:
2024F Qe S FERR LI EIFLIE 1%, REEIEK18%; AREEFERLED11%, IREHIEK
48%., FEGELLE, 24QREEEAS5%> B tHIRTI35% > ikl 7% > EiF&iE2%, #8 EE, BEFEG
tbiae, Q2 EERIEHS, FIBGEGREH, BN HRNE ST,

¢ 24Q2F%E, ®Hith, 9. RINFIFDYHSIESK, HRNDRELLATE, (BIFLLI9NE (RERIZSH)
o 24Q2FFIEILLIEIEHEF A imIFI211% (EERHTS) > BES3%> Bith13%> EMH3%> 5FEZ0
FEBH0% > $RIBIER-7%> =JoRIIRIR-10%> $858-30%> Tatk-41%> RIR-62%> FEEIZE-63%> 7
BSERIE N EBER-67%> =JCIEWR-67%> IRERIE-92%> 1FtK-249%> $SH-1465%

¢ RIRQEFIKEENE, IFAZEMCHETRE, Gk, EIR. piRE, BEEETERIEN, BERE
FIE., RRQ2EFIZR17.3%, EFALL+0.5/+04pct; |FIFFIZR5.2%, FEIALL-0.7/+1.1pct, BFIE
ATiE, QRIS REIREL-39%/+186%, EARFEIIRFVIEMN6%, MUGRIRFAIIEIN3%, Q25
AIFSZEIREL-26%/-12%, HIARTEETIZRSFAIEM15%, Hphitk, RBIR. =5oriikir, BEEIEE
BR. BIRINREIZEAREIE-1%, HPRsE, B, =mERelE, ERIYTE, TEEFIER
FHITE17%, HBith, BF, =mERRTRERE, RE. AEkA, (K8, AR TREENDK.

¢ RERSE, (EREINS, 1TL4ES20%+RISESIEIK, 25HRERBIIRIFE. SIEHE24F4Rr
209181, 25FREEE15%+, (E265FMEBINEKRKE, KIKE20%+1BK, SIMEERE=F85
A0%IGI, BEREEEER20%+, HAINE, HT24FEEBTIY FREE, 250 g HatgiE10-
15%, T=REFIFERIGM24FHT70% T IRIREET75-80%, BHIKFEEMNERETTRHE.

¢ BBV ByHEERE. BANBHEE, BEMEEre, sfET e, hid, EREF
(CehiEEe. MmataRe. BhARL, HARMR. FRTHEEIRED. EEk, XGMH. PERID. KERHX.
ke, FERHR. SFREN. KXERL T RIR. Sgdl, R, BB, BiEkin. 2R
M. SRk, SRS,

¢ RERR: MSRFETDZIE. REENEKE. RERETE



imasa: LHRFEIXENERRIGR20%+




7: 24H1 IR ERBT2ATH, FIE21% () G

SOOCHOW SECURITIES

¢ RiSnEdE, EBRBHE1-6ARITIHAARW, RLLIRIK32%, RitBEtE35.2%, HAN60.55
i, FELLIBK13%,

¢ Marklines#iE, 2IKMHHIE1-6ARiITH724RW, FLLIEK21%, FRitdBaiit==18%.

E: EMNBHESHEE (B, RSHOE) E: IXBmRAEAEHREE (B
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fifgE: 24H1LEkfEEER hTE T4

F21%I81< IR

SOOCHOW SECURITIES

[

¢ EFSHHIE, 2024FH1 2IRERER B~ E1256Wh, RELIEK21%; EIRfEEERELHERE116GWh,
RLLER21%.

B: 2Bfigsemitr =8 (GWh) B: ERfiEseRitiEE (GWh)
g1 HE e [5] b,
40 60% B g 50%
35 30 - 1 40%
40%
30 - 28 s | 4 30%
25 | 24 23 55 __ 22 20% 1 20%
22 20 20
20 47 18 18 17 0% 1 10%
16 16 15 |
15 | 14 1 0%
-20% ol
10 + 4 -10%
5 | -40% 5 | 1 oo
O | | | | | | | I I I I I I I I I I _60% 0 -30%

202301 202304 202307 202310 202401 202404

202301 202303 202305 202307 202309 202311 202401 202403 202405



FREERIR: BRFRLLE, FIESPEENRETT




FREIZERIR : UINEERIEE, FirEFIERIES DY

SOOCHOW SECURITIES

Bl Emi: g gEmE, mitmiieE, PiaiiRE

¢ FREEESERR2024FEHTEWIINIE15713(Z5%, BLUEIK-1%, 138@FiE736125T, RLLRI26%. TR T 109
RKLBRF, i?,'J \tﬁrﬁa%ﬁ %EEEEEF'IE? (BIRIR. 7"apEE N R, Bith, =JTiEk. $REEIER. EJTEEJU_PJEW\ k.
A, B, BNI0F. ST TMASIRR) | BOFEMG. BYEE. BERNFRRETTRITSN. FHEERSER
BREATE 2024fEH1ﬁiLllﬁ)\157131Zm:, REETiB1%, SCEREISFIE736/Z7T, Htlﬁlfi I‘26% 2024$H1:iLLII Lll;lﬁ
NIESNYNEILCRYE immEEjjo 30%E|’Jﬁ38%, 1EIE/930%LA LB 1428, 2024H 15365 : o

* 2024$Q2¥ﬁﬁ§:ﬁn$ﬂ§i§*iﬁ!'}3§;¥ﬂﬂﬂ43912:71:. ELLTBE11%, RELIEIR48%, SRRMASWIBR. 2024FQ2HEER
RETRRSLIIE8489127T, RIEUIEIK1%, IRLCIEK18%,; SLHUAEIEF)EA391Z7T, R 11%, IREEIER48%,
2024QQIINEIEL BRI ATIFEB17%R, 1EIBA0-30%IATIFHAS25R, BIEA30%LL ERINTHA40%R. |[IREFE24Q2
FELTRENATHE415R, 1BIEA0-30%NATHE125R, BIEN30%LU LRATE23RK. SIRAIATH25KR, HSHINHE

B8,
ElF%: HMEERSFERIR2024FHUBESHEE ElZ: #EERSERRAT2024FQUBESHEE
WKAIBE ARBARSEEE BAIBE AEBAERFEIEE
S[x471S SYE 425 247343 17R 41K
RIS KIBEE0%-30% 38% 13% RIS KIBEE0%-30% 5252 125
RELIBIEEE30% 1452 15% RLLIBKiEEE 30% S 23x%
SR - 263K SR - 253
Hs - 13 Hs - 8K
ait 109% ait 10952

7 HIESRE: Wind, NFANYE, FREIESHEERT



FREIZERIR : UINEERIEE, FirEFIERIES ) &=~

SOOCHOW SECURITIES

Bl 270KkE: 24FH1 L. SiEARBRIRE, Bith, SIEHEeE

¢ 2024H1FFRBERISERIRESRFICENRLGTE, RFRAIRE: 2024FH1FEe RS ERIERER =
RNT71%, SEFREEFE; R85FZ4.7%, BLCTEE.S5pct; 2024Q2FEFF17.3%, [FELLLEF0.5pct
, IREL EFH0.4pct; A& FIZR5.2%, EELTRRE0.7pct, IREGIEFH.1pct,

¢ 2024fFH1EHAZ BB : 2024H1EZEAR12.0%, EEHIEK2.0pct; 2024Q2#A%11.3%, FEELiE
1.7pct, IRELTRFET.6pct,

ER: HEERSFERR20245FH1 £iRRIER

2024H1 2024H1[EEE 2024Q2
EFE 17.3% 17.1% 0.0pct 17.3% 0.5pct 0.4pct
3 HFSR 5.2% 4.7% -1.5pct 5.2% -0.7pct 1.1pct
HHRXE 10.8% 12.0% 2.0pct 11.3% 1.7pct -1.6pct
HIESRE: Wind, NFANYE, FREIESHEERT




FREIZERIR : UINEERIEE, FirEFIERIES DY

SOOCHOW SECURITIES

Bl smain: mUESESHEEEKE, Sl P

¢ 2024H1EHHBEFSFRIRFMERELLTB27%, 24FQPFEMIBIPE: 24FH 1R IERRE T ENFIN
Eit1332127T, BEETRE27%; 24FQFRER A FERIRE T ENFMERIB8TIZTT, FFE39%, ALLIRIK186%,

¢ 2024Q2KFREEFSFRIRFLEREMALLAIE, Q2FRAIE, FEEIEM. 24Q2KRFEGR TFERRIKKTL /94738
1270, BREFANIER2.9%, FUGERITN1309127T, BREFFIEIR0.9%; Fi8/95393127T, REFMIEKG6.3%; EizARN
433012, RFW-1%; TEEFUE383612, BRFH-17%,

¢ PAVEEFRMIGIRERINE, FREiEERNMR, 24H1FREERISERIRERAZRM21%,. 24FH1FEERSERRE AT
S H15571Z5T, BEfE21%: 24QRERSBS ERRE AT A731ZTT, FER26%, WNE12%, RS meFs
RIB T E KRR T =, FEr eeiSr HERE, AR ZREE,

EFR: FHEERSFERR20245FH1 2RRER

2024H1 2024H1ELEE 2024Q2 Q2[ELE Q25
ZFEFDNMER=FA (1277) 5102 1332 -27% 987 -39% 186%
BEAEZ (1Z27m) 3949 1557 -21% 731 -26% -12%

24Q25KRAIIER 24Q2FKBEFMBK

BYMER (27T) 4738 2.9%
FRUSERIR ({27T) 1309 0.9%

78 ({27) 5393 6.3%

EFHEME-KEHER (2x) 3826 -17.0%
EEEE ({Z27w) 4,330 -1%

EETEE ({Z27m) 3087 14.7%

HIESRE: Wind, NFANYE, FREIESHEERT




SRR : BABFFIESSR, RIRERFEGELS




FRATGRIRE, BARFMERE 1) Rl

El 20245FH1: $gsRSESFRRFESE

¢ MAESERSE, 24H18l. BESLRAILRARE, PiMRRFIRE, 24Q2iEEBHHERFES,
Bt R ARiFFE S LB TS, BEAAAIESEHS. 2024H1 LA )R S BN S ERRLLE S -
1%, $EEEjtARIFGEE48%, HAEMIRTI GLE38%, ilFtdrtatb7%, BE 45, 24Q2 EiFttF|
HEEE/92%, EEEBARrtt44%, EREIATI HEE35%, FFEaE7% , BEAKAS%.

ER: ShRBRSEFEGHEERSFERRILE

B 2024Q1 2024Q2 BEELEL IREEZE(L

] 17% 1% -27% 7% 2% -21% 9%
B Ry 42% 48% 8% 53% 44% 1% -9%
Hith 29% 38% 12% 42% 35% 7% 7%
o] 1% 7% 5% 8% 7% 6% 1%
T 4% 3% 2% 3% 2% 3% 1%
’_‘ﬁﬁéﬂfﬁ%&@ 2% 1% 2% 1% 1% 1% 0%
R 1% 1% 1% 1% 1% 1% 0%
RO 0% 0% 0% 0% 0% 0% 0%
iR 3% 2% 1% 3% 2% 2% 1%
Y 0% 1% 1% 1% 0% 0% 1%
prer 0% 0% 0% 0% 0% 0% 0%
e 2% 2% 0% 2% 2% 1% 0%
St 7% 9% 2% 10% 9% 1% 1%
i 34% 45% 17% 44% 45% 19% 1%

NN
*ﬁggﬁaﬁ) * 100% 100% 0% 100% 100% 0% 0%

11 HAERIE: Wind, NENYE, RRIEEHARET



PR RAIRE, BARRILRGE ) 52

SOOCHOW SECURITIES

Bl 245FH1: #HEGESESTHBIIA. 3SFE0E

¢

2AHTIENRILLISES : 856> #iE> &> 00N> ISFEOEEMG> B> =JTaikir> Bith> fRiR> 8
IREE> AR BRI > Atk > SRERLEMR> B> =JolEthk> HEREE,; AENSFBIEES: RI0%> BRERER
> BIE> B> IREROTEME > > =JTaiskir> $BREIRE> k> 18%8> RIR> 7 \mBERE L R >
=JTIEfR> BREREE> HE.

24QUINFIELIBIERE : RG> tB5E> G5Mad> iNI0RI > =JoRiakiR> ISEROFEME > B> Bith> 7\ RmiRE
NEEfER > PRiE> fatlk> HHEIRE > BRIBIENR> 1ER> =JTiEth> REE, ABSRDIEES: Fy> BE> 8
ith> > IRERRODEEMG> BREEIER > =oRikic> 555> Atk> RIE> $EEIRE > 7 \akBE N BER>
=JTIER> BREREE > 1EMR > fE5A.

Bl FHEERESERRSHDUIIN. FBSFE

EMLIIN (fZ7T) IAEBARRFESFE (127)

20244EH1 24H1RL 2024Q2 24Q2FLL 24Q23FtL 20244EH1 24H1FEL 2024Q2 24Q2FLL 24Q25tk
HEER SRR 15,712.8 -1% 8,489.0 1% 18% 736.0 -26% 4392 1% 48%
] 4724 -46% 2554 -43% 18% -10.9 -104% 88 -92% 144%
s@eithefy 5,284.6 -10% 2,8309 -6% 15% 3514 1% 193.9 -9% 23%
Wi 2478 -13% 136.5 -18% 23% 195 -58% 9.8 -62% 1%
NEAEIE R FERRR 205.5 -18% 113.0 -9% 22% 7.1 -71% 4.1 -67% 35%
Mt 2,865.9 -8% 1,531.5 -5% 15% 278.0 10% 152.9 13% 22%
R 4688 -43% 254.1 -33% -49 -341% 28 -249% -40%
BB 266.8 -41% 154.4 -26% 75 56% -5.0 7% -98%
=R 202.1 -46% 99.8 -41% -2% 27 -83% 22 -67% 325%
=TI 692.2 6% 358.0 15% 7% 287 -12% 155 -10% 17%
0 97.0 15% 50.0 16% 7% 17 [ 190% | 10 211% 39%
) 276.1 149.1 182 -48% 106 -41% 39%
$R5E 90.9 -38 -322% -16 -1465% 29%

ta5m 144.8 26% 17 -54% 16 30% | 1144% |
gia 258.8 1384 20% 15% 136 -5% 6.9 3% 2%
AT 7752 13% 4244 13% 21% 66.0 2% 375 0% 32%
BE 9,180.5 9% 4,9783 8% 18% 329.6 20% 199.0 53% 52%
BN ()| 57570 -15% 3,086.3 -10% 16% 340.4 -48% 2026 -38% 47%
| Emigs 231.2 7% 121.5 -21% 1% 17.8 -44% 6.2 -63% -47%

12

HIESRE: Wind, NFANYE, FREIESHEERT



FRATGRIRE, BARFMERE ) &=~

SOOCHOW SECURITIES

Kl 5FiRR: meith, SEHEHEMSE, 24QHEABRRIRR

¢ 2024H1FIESF IR LS EHEFERO A JRIF190%> S5RIFR56%> EEZE20%> EBith10%> SFEZOHE
TRH2% > GERIE-5%> =ITTRIBRIA-12%> (BRI -44%> tatk-48%> $B55-54%> fRIE-58%> NEiERE
REBER-71%> =JCIER-83%> BRESTE-104%> $@5E-322%> 1EHk-341%;

¢ 2024Q2I38EF AR EHEE 9 RI05211%> B82E53%> E3ith13%> Sia43%> SS5ERZHEER(E0% >
HEETFR-7%> =TTRIBRIR-10%> $855-30%> fAatk-41%> FRIE-62%> $BEIRR-63%> INESE TR N FEAR
#&-67%> =TTIENR-67%> TREREE-92%> 1EHR-249% > {F5G-1465%.

= - SHETHy 2o " .
B: 24FHIEFRRIDFFERLLISERNR H: 24Q2EFIRIRFSSFIERIGERR
300% - 0% i, 211% 5%%)2;%%5#, 808, -30%igpg, -6205 7 RPTRERFBAE
RN, 190% 200% | EEF E5E3m/ A T -67%
200% ™ et T 0% i | | | | / ) |
SETEAR, 56% e AR R - Fod w =
100% | | \ 02/" %, -48% & -71% -200% | ST 3% =simmen, -10% | /_._ g r
EE;trJ,,10‘/A 9 PR, -58% $EEIR4Z, -63%)0 &,-m 6
BIE 20%m | o Tt -400% RESSE, -92%
0% |1 =22 ! ! | L/ ! ! ! \ | B, -41% d
- | ./ g -600% | o
=STRUIREE, -12% — j ' /' o, ’ IE#R, -249%
-100% - FREEISEE, -44% sass _54%E7TEIE$&, -83%‘ -800%
-200% |- BREREE, -104% -1000% |
e 2000, -1200% T
-300% - B B a1% i 1465%
= -1400% | A
|
-400% -1600% -

13 HMiEsEE: Wind, NFASE, FRRIESHSAT



SiRER2024FEH 1 EED DYk

SOOCHOW SECURITIES

B s : QEinial EEIRSE, BRPRIRS

¢ LH¥EFENRMEEEZERISXBE, Q2N FEELIREE, BRUBPRIRS, BESKRIRENMETERER, TREMITHR
EBMMETE7-9h ZAFIE= 3. 1) WAFIEAEFFE: 24H1IRERIEIRREIRA72(27T, EIR46%, [FE=EFE-11127T,
BE104%, 24QHRREWI255(Z7T, ElF43%, IRIE18%; |I3E%&FH8.81Z T, BiR92%, K1E144%, 2) FBFIZ=FHFI
B 24H1EFZER28%, [EPF22pct; ARIEFIER-2.3%, [REE31pct, 24Q2EFIZER32%, [EIfE14pct, IE8pct; |ITEHEF!
%3.4%, [Efg22pct, TR1E12.5pct, 3) ZAASREH: 24H1HIEZEAR11%, FEiE6pct; 24QHAEZEREZR11%, EiE6pct,
W 1pct, 4) FE: 24H1KREFE 25427, BEVIRD3%; 5) MER: 24H1ZREENEUMER122127T, RAR52%,
2AQEEEMFMEMS8(ZIT, BAM71%, INE8%; 6) BEEN: 24QKRLEEFINE158(278, WEFVRL47% , T
24Q2EIZEA608{2TT, BEFNIRLP26%. T) BEFEZ: QQEAFZ69Z, BEIFLL-16%/+27%.

ElZk: 2024FH1RESERIRIER (127T)

2024Q2 24Q2[FELL 24Q2314LL 24H1 24H1[EEL 24H1I4LL
SN (Z7T) 255.4 -43% 18% 472.4 -46% -32%
38358 ({2T) 8.8 -92% 144% -10.9 -104% -121%
BRI 31.9% -14.2pct 8.4pct 28.0% -22.4pct -6.4pct
3 FFSE 3.4% -22.0pct 12.5pct -2.3% -31.0pct -9.7pct
HEE 10.8% 5.9pct -0.9pct 11.2% 6.2pct 3.2pct
ZFEENPMER ((2m) 58.2 -71% -8% 121.5 -52% -51%
2023Q4 2024Q1 2024Q2 24Q2FNBIK
BIIER ({127T) 146 120 113 -23%
FRYSERIR (1Z7T) 33 43 39 19%
=& (1Z27T) 262 243 254 -3%
TEEFME ({2w) 295 264 158 -47%
EEzEF ({27T) 824 787 608 -26%

14 HAERIE: Wind, NENYE, RRIEEHARET



SRER2024GFH1 ik s

) 52T

SOOCHOW SECURITIES

Bl BB QEiiEl EEfFRAImiREEs, L SIREENE

¢ 24Q2FNTEN FEfFoINimss, BASHREREWE, BERIGHRESARFRSRERF. KTl 24H138
FR)-52{27T, BEiR181%, 24Q2I3&LEF-131Z7T, RIE183%, ¥AiH66%, EReEiEdl24H1I38EF]-7.6
1278, Eim113%, 24Q2I3&%F-3.2{1Z75, BiF109%, #K1E27%. MEMILHIRERIKXIE. Fi
RFZF24Q2EMFIMERGR, |IRFFIDBI793.012 (FIEL-69%/-36%) | 2.21Z2 (EFEL-47%/-15%)
. T-8HTRMH—LREA7-7.55, EBERELERNTTENA, Tt TFFFTWABH—LHEE,

ElZ%: 2024FH1REIERIRIER ({27T)

FEERSEIRIR ('O 38%FiiE
ikt 2024H1 kL 2024Q2 kL 7377 2024H1 kL 2024Q2 G

002466.5Z | EF4ml | 64.2 -74% 38.3 71% 48% -52.1 -181% 131 -183% 66%
002460.5Z | &4l | 95.9 -47% 453 -48% -10% 76 -113% 3.2 -109% 27%
002497.5Z | Hetvem 39.4 -37% 20.8 -34% 12% 10 -89% 0.9 76% 484%
002176.5Z | ST4%EM 7.2 -60% 42 -62% 40% 0.6 21% 03 67% 12%
002756.5Z | K34kt | 449 -33% 21.9 -34% 5% 7.7 -60% 3.0 -69% -36%
600499.SH | Rkl 54.9 16% 29.3 30% 14% 45 -64% 14 -83% -54%
00224057 | emsdae | 258 -46% 13.7 31% 13% 1.9 -131% 0.4 ~129% 70%
300390.5Z | Ftegnas 37.1 -44% 19.6 -37% 12% 8.3 -39% 33 -32% -34%
000762.5Z | Fasd 3.9 38% 2.4 26% 65% 1.1 339% 0.9 1006% 269%
002738.5Z | thi&E | 242 -33% 13.0 -15% 15% 47 -69% 22 -47% 15%
000792.5Z | #hety | 724 27% 451 -14% 66% 22.1 -57% 12.8 -55% 37%
002192.5Z | FhEERR 25 61% 17 -62% 104% 17 -45% 14 -43% 391%

ait 472.4 -46% 255.4 -43% 18% -10.9 -104% 8.8 -92% 144%

15 HMiEsEE: Wind, NFASE, FRRIESHSAT




SHRIR2024FH1 IR g

) 52T

SOOCHOW SECURITIES

El i2ditbebity: RBRIERRE, QFstfARIZARTIMIERS

¢ (EeithrhiiFtRiR . BihRELEHBFIKERE, ER. ARRBERRSEERFIKEESIE, QEEE~aFIBZEEH
BHEMKRSE. 1) WAHESSFE: 24H13BBBRiARIRSCIIE KN 5285(27T, BEETE10%, 38:%F)E
3511Z7T, EETME11%, 24Q2ENMIN2831127T, EIELTEE%, IREUIER15%, 38R E194(Z27T, R T
9%, IALCIEER23%, 2) BFRIZEFNSRFIZE: 24H1EFZFRF18%, EHUIEKIpct, FFEANT%, SEEREFE,
Q2EFZEN19%, EECIEI2pct, FRIFRAHT7%, BIACEFE. 3) FHEZREH: 24H1HiEZAZE11%, FELE
K2pct, 24QEFEIZERAZERN10%, BELigi2pct, ARLETME2pct. 4) F&R: 24H1REFRA1993127T, BREVIE
K7T4%; 5) MER: 24H1ELEBZNFINERA567127T, BLLTIE1%, 24QREEFMNFINERA31427T, FEE
TFE24%, IALCIEK24%; 6) BEREN: 24H1KEEFUME 361270, BEMHLD60%, 24H1EIZEAR53241

16

1278, BREFEDHID2%.,

B®F: 2024FH1{2ERFRRER (1277T)

2024H1 24H1[EEE 2024Q2 24Q2[FLk 24Q2i4EL

EAAN ({27T) 5285 -10% 2831 -6% 15%

38:5FE ({27) 351 -11% 194 -9% 23%

FF= 18% 1pct 19% 2pct 1pct

RS ES 7% Opct 7% Opct Opct

ERE 11% 2pct 10% 2pct -2pct

ZEFNFMER ({27T) 567 -1% 314 -24% 24%
BIZHER (27T) 2362 -1%
FRUSERIR (127T) 374 -3%
F& ({27k) 1993 4%

ZEEFME (127w) 361 -60%
BERS (1Z5%) 3241 2%
HIESRE: Wind, NFANYE, FREIESHEERT



SiRER2024FEH 1 EED DYk

SOOCHOW SECURITIES

El i2dithehits: RRBRIEFRE, QFstfIARIZARTIMIERS

¢ ERAHRREERGEERFRE, ERNTRELESRFFE, SBoRBQrraifI BREARRIN
IERE. 24HTEE, SHHRIREBAIGE, IERREREINRTS, BINTEEERZERER, sk {(NE L
tk, QRENEBF/IERTT, =Ebnaails,; Ak, BERSVFEIATEDT BEZNSHR, kB
MEERIEEE, BEMTSEEMEE, B ATQRET T REFAREFRMERFMEIRE, RIRIRRAERF NS
F, BUBFIALCTRE, 07, =oRiBKAAGEERRIL ATH TR BRI, BREREHFIRE.

BElZR: 2024fFH1EAERRFSIRRER (1273)

24H1ElY [EHgE 13857 2[HgE  24Q2EU [FLigE WEkigiE 385 F5E 2 RHEE  FEEE
(1Z27%) (%) (1Z7c) (%) ({Z7T) (%) (%) (1Z7c) (&) (%)
§PeR i theRihE 5,285 -10% 351 -11% 2,831 -6% 15% 194 -9% 23%
(=2 248 -13% 19 -58% 137 0 0 10 -1 0
INEBEE R AR 206 -18% 7 -71% 113 -9% 22% 4 -67% 35%
Hith 2866 -8% 278 10% 1531 -5% 15% 153 13% 22%
EiR 469 -43% -5 -341% 254 -33% 18% -3 -249% -40%
SReBTERR 267 -41% -8 56% 154 -26% 37% -5 7% -98%
=0 202 -46% 3 -83% 100 -41% -2% 2 -67% 325%
=7CHBRE 692 6% 29 -12% 358 15% 7% 15 -10% 17%
g 97 15% 2 190% 50 16% 7% 1 211% 39%
itk 276 -24% 18 -48% 149 -20% 17% 1 -41% 39%
%E 91 20% -4 -322% 53 36% 37% -2 -1465% 29%
858 145 24% 2 -54% 81 34% 26% 2 -30% 1144%
el 259 19% 14 -5% 138 20% 15% 7 3% 2%
17 HAERIE: Wind, NENYE, RRIEEHARET




SRR2024EH 1L R4 ) 4205

SOOCHOW SECURITIES

El iEelitiehity: Hhilf2H23REFTZIER, 25BN

¢ FFSHDERFESAIAZERENE, 2H24RFIGEWMESBRRELY, HpEih, BifiK. 5KE
. =7, EEHEFTERE, RBIR. =JTRilkiR. RkEIRACEE,

¢ FISEETIRIEENE, D AR23FREPEE—ES, SEERFATE. HEih. <A, $KE

. =JT. BUIKIK, SR IREERE R NE, RIR. RikEETEIWREITEH.
Bl: £4%522Q1-24Q2: 5 LT Bl: 8171522Q1-24Q2FETEETWL

300

250 r

200 -

150

100 -

50 r

% = = 7w 7 4
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SRR2024EH 1L R4 ) 4205

SOOCHOW SECURITIES

El i2maituchils: PiEEEFMESHA, [FEF6EIIE5

¢ FERPRIEBADRERERRY, KBSWHBARDLEEFRENRA, BEH aEHIKEE. HPX
Bt D TEEFNSFLLHS, TEZERTERNRNNESRRIFAE, WINEER, =ITIERAE24Q27
BEFMESAIE, BERARFERN, WHMKE. =JTrilgkiR, HF. k. EBEEF23F KRS
FENGR, PRI TrREIRES.

: EF1H23Q1-24Q2TEEFUE TN

2023Q1 m2023Q2 m2023Q3 m2023Q4 2024Q1 m2024Q2

2000
1500 r
1000 -

500 -

&
FratHr

-500 -

SR}

-1000 -
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IRmIEFF

SOOCHOW SECURITIES

[

H ety BAESME, 25FRFIAIRRET!
o H2eSith, EHMEBUERRIETSE, 2. MERROEBE—HE. RS, FETHSEER,

* SHHERAIBRRQ3FIHE
REAT B 2021A 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 24Q2E  24Q3E
FERK | JT/Wh 0.08 0.07 0.11 0.07 0.08 0.08 0.12 0.10 0.10 0.10
it 2464888 | JT/Wh 0.03 0.04 0.06 0.03 0.02 0.04 0.03 0.02 0.01 0.01
EfFsE | JT/Wh 0.00 0.01 -0.02 0.00 0.00 0.00 0.005 0.00 0.00 0.00
iReERHE | JT/Wh 0.21 0.42 0.51 0.51 0.65 -0.01 -0.56 0.02 0.03 0.05
=ITHIIRG | chEERRp | BoT/iE 0.52 0.52 0.60 0.45 0.55 0.70 0.75 0.55 0.70 0.70
HAREE: | A/ 1.43 3.92 3.52 2.90 3.95 3.00 2.50 1.10 1.0 1.00
L BEREE | Ao/ 1.65 0.73 1.40 1.20 0.36 0.80 0.50 -0.14 0.20 0.20
S5TIER IREERE | o/ 1.21 2.30 1.80 1.00 -1.35 0.70 0.50 0.50 -0.50 0.00
BiBEEE | HoT/i 0.71 1.35 1.25 0.92 0.75 0.70 0.40 0.40 0.30 0.30
EmaEmk | BT/ 0.91 1.10 1.15 -2.11 -0.76 0.07 -1.30 -0.48 -0.69 -0.20
IAER Tk #ArEAEE | HoT/mE 0.98 0.44 0.81 0.28 0.83 0.20 0.05 0.10 0.15 0.15
TidsheE | Ao/ 0.85 0.93 0.50 -0.14 -1.96 -0.22 -1.20 -0.40 -0.58 -0.20
BFK | Ao/™ 1.14 1.30 0.90 0.85 0.35 -0.55 -0.40 0.00 0.00 0.05
iR hflls | Fio/if 0.53 0.51 -0.20 -0.50 0.07 0.20 0.25 0.05 0.10 0.10
EARHE | Ao/ 0.81 1.20 0.95 0.95 0.60 0.40 0.35 0.37 0.35 0.30
_ BERRR | T/E 0.85 0.90 0.70 0.60 0.60 0.50 0.30 0.13 0.09 0.10
i BRI/ | T/F 0.28 0.47 0.43 0.40 0.30 033 0.05 0.15 0.08 0.10
— K | o/ 1.44 1.27 1.05 0.75 0.65 0.40 0.30 0.11 0.08 0.08
@R | B/ 0.97 0.85 0.40 0.20 0.12 0.10 0.07 0.00 0.05 0.05
] =kl | B/ 2.98 1.04 0.55 0.30 -0.20 0.02 -0.30 -0.57 -0.45 -0.30
L BEIRG | AT/ 1.13 0.50 0.80 0.15 -0.20 -0.46 -0.47 -0.93 -0.67 -0.50
(b BRI | B/ 0.62 0.65 0.65 0.50 0.40 0.35 0.30 0.20 0.20 0.20
SHF KSR | Ao/ 0.79 0.90 0.80 0.30 0.30 0.40 0.41 0.30 0.28 0.30
eyl =SEE | Ao/ 0.50 0.40 0.30 0.00 0.20 0.13 0.10 0.00 0.00 0.05
=1 L o SRl EFER 12.2% 11.5% 10.4% 10.3% 10.0% 14.8% 12.3% 11.6% 11.5% 10%
S8EH (B | Boo/M 0.67 0.50 0.50 0.30 -0.1 0.2 -0.15 -0.1 0.02 0.05

20

HIESE: Wind, 234

& AR




SiRR2024FEH IS S £ /) &Rl
mith: BRgEHFRN=IR, ERABhRHEE

¢ HEERTAh, BHRFENSIR, Bk aEAiRE, 5”8 mEEYHS. 245FH1SLIE 2866127, [EIFE8%, 1A%
FE2781270, FEE10%; 245FQ2EW15311278, BIREL-5%/+15%, 3&:5FiE153{278, BIREE+13%/+22%, He
TEMAXIIRIREERR, 245FH138:%F)i8229(27T, EEIRRF 5EE82%.

¢ HFHBRME TR, BFESEMEA, BRGEHFRISIRER. 245H1ERZER22.3%, BEEb+3.1pct, FIEEFIZRI.7%, [ELE
+1.5pct, ZBAZF11.8%, BELL+1.9pct; 24FQ2ERFIFR22.4%, EIREL+3.0/+0.1pct, FFEF]F10.0%, EIREL
+1.6/+0.6pct, ZEFEZE10.6%, REFREL+1.5/-2.7pct,

¢ HBFFUSSHME, FRIEIATE6%, EEEFMETHES%., Q2FRMICMKER1238/2TT, REVIEK1%; FRER272{Z7T,
BRI TIR6%,; FRI15(Z27T, BEVIENM3%,; R TIES12{Z7t, BWEMIEK8%, TEEFME1399Z5w, BENI TR
8%; IZERAN2066/Z7T, BEFVILEINA%,

= 24FEH1IQ2EERRER (127T)

21

2024H1 2024H1[IEL 2024H 1AL 2024Q1 2024Q2 2024Q2[FLE 2024Q2%ALEL
EWKA (1Z7T) 2,866 -8% -17% 1,334 1,531 -5% 15%
3E2FE (27T) 278.0 10% 4% 1251 152.9 13% 22%
FH=E 22.3% 3.1pct 1.5pct 22.3% 22.4% 3.0pct 0.1pct
ISR 9.7% 1.5pct 2.0pct 9.4% 10.0% 1.6pct 0.6pct
AR 11.8% 1.9pct 0.4pct 13.3% 10.6% 1.5pct -2.7pct
FEFRNBMETR (Z77) 688.3 -17% -50% 316.3 372.0 -39% 18%
BEFAZ ({Z7%) 292.0 -16% -20% 156.2 135.7 -5% -13%
2023Q4 2024Q1 2024Q2 2024Q25EFNIBK
FIIER (127T) 1222 1111 1238 1%
TRUSFRIR (127T) 290 265 272 -6%
F& (1Z7) 889 882 915 3%
ERBTE ({Z7%) 752 786 812 8%
TEEFME ({27T) 1521 1623 1399 -8%
Eiz@+ (127T) 1983 2196 2066 4%

HEESRIE: Wind, A%,

RERUFEHAAT




PiRIR2024FH 1SS

) 52T

SOOCHOW SECURITIES

22

. Bith: WBLEFIMBYS, —=%Z%Bitl] RE

FERM24FEH1 Bwh7ii@0.09-0.0957T, EFRISRE, 5=&%I GHRAIERER. TRIF245FH1KIN1668{Z7T,
EFF12%, [F3EEFE229127T, EE10%, HEFQR&H$FE124{127T, FIREL+13%/+18%, 24FH1 IR EBwhIE
0.09-0.0957t, BFIKFRIFIGE, "Lt &, sfNBEmEBRIEAE, Z54HEE24FHIRAN217(Z7T, EF6%, 135
FERE21.427T, FRE1%, HPQRRAEHEFRSE0.727T, FIRLLE+6%/+1%, 24FH1XIMEwWhFE0.01-0.027T, ZERN
MERESRFINRIRNG, FEBtEFGR TR, EBEHTF&ISRE8(ZIT, FIE88%, EBRIHERFEIMEN, sOEtEwh

S1R5#80.087T.
F: 24FH1FIQ2EEtiRIRIER ({27T)
EERSEIRIR A 13E5FE
Eith 2024H1 54 2024Q2 5is4 7344 2024H1 544 2024Q2 544 REL
300750.5Z | FfERHL 1,668 -12% 870 -13% 9% 228.6 10% 123.6 13% 18%
300068.5Z | REgEBEEIR 57 -27% 28 -25% -8% 1.9 -39% 1.0 -50% 24%
002074.5Z | Eif=RH 168 10% 93 15% 24% 2.7 30% 2.0 51% 192%
300014.5Z | {Z4:588E 217 -6% 123 5% 32% 214 -1% 10.7 6% 1%
300207.5Z | FREEIX 239 8% 129 10% 18% 8.2 88% 5.1 -16% 59%
688567.SH | ZRERIEL 70 0% 40 25% 38% -1.9 76% 0.3 106% 112%
688772.SH | EEEF 53 -2% 28 -10% 10% 1.0 -28% 0.9 -67% 818%
688063.SH | JRAERHY 9 -66% 5 -34% 23% 0.2 -97% 0.2 -93% 297%
00224557 | EFIEHES 31 36% 16 28% 14% 1.7 302% 1.0 78% 37%
300438.5Z | HeiEAER 38 -14% 22 16% 36% 0.4 -83% 0.3 -63% 55%
688819.SH | KAERR S 216 0% 123 14% 32% 11.9 9% 6.9 46% 38%
301327.5Z | *es=smge 11 24% 6 18% -4% 0.7 243% 0.4 305% 51%
000049.5Z | f=Z=Hh 89 2% 48 7% 18% 1.1 -39% 0.6 -37% 45%
ait 2,866 -8% 1,531 -5% 15% 278.0 10% 152.9 13% 22%

HIESE: Wind, NEAYE, GREIESHEERT




PiRIR2024FH 1SS

) 52T

SOOCHOW SECURITIES

23

Mit: BAIMERRIR, LBl BFT T

¢ FERARERISERER, —=% @AM TE, FFATHFETRE. TRER4AFHIZERNERFMA47Z

70, [EE21%, MEFRFETN, BAF2138(27T, EF25%, ZHBEWENE, T 7HE, (258286245 H1
Z%’ﬁfmﬁ}ﬁ)%%%@m, EF£91%, MERBERE, BAXFZ22{27T, FE24%, HEFMIEIX, KEEF.

FIEHED. EEFENESMIBK, Faekin. BHER. BEERRER R, BRE_ =4I BRENEnR=
EE E)Jﬁ%‘*i AR NI,

= 24EH1IQ2EERRER (127T)

FEERISTFEIRIR SEHIMSRPE BAAX

Bith 2024H1 i]44 2024Q2 i34 7344 2024H1 i]44 2024Q2 5[4 {7374
300750.5Z | FERYE 4471 21% 163.5 2% -42% 138.3 -25% 67.5 -16% -5%
300068.5Z | FoEREEIR 4.4 45% -2.2 75% -3% 9.4 484% 1.7 179% -78%
002074.5Z | EiF=R 1.8 9% 1.1 4% 50% 39.9 29% 13.0 507% -52%
300014.5Z | {Z4:828E 3.1 -91% 20.6 -11% 218% 21.7 -24% 12.8 4% 43%
300207.5Z | FRERIX 17.2 267% 10.1 396% 44% 32.7 2% 13.2 5% -32%
688567.SH | FHERHY -5.5 -320% 5.6 -13% 151% 10.1 84% 8.9 175% 628%
688772.SH | HKEEF 8.4 -4% 2.2 -60% -65% 133 -30% 6.9 -5% 8%
688063.SH | JRAERI 4.6 -61% 2.5 24% 21% 2.3 -70% 0.9 -74% -32%
002245.5Z | FYiEEES 4.0 476% -0.5 -63% -111% 3.1 183% 0.6 144% -77%
300438.5Z | HEIEAETR -2.8 -428% -1.9 -384% -115% 2.8 -70% 1.3 -70% -9%
688819.SH | KAERR D 18.6 8% -1.9 -112% -109% 11.8 -39% 48 -67% -31%
301327.SZ | H*e=EsqAe 13 137% 1.2 160% 638% 0.2 -36% 0.2 26% 195%
000049.5Z | f=ZRAh 3.6 -77% -39 -174% -152% 6.2 -19% 3.9 0% 69%

ait 497.0 9% 196.4 -7% -35% 292.0 -16% 135.7 -5% -13%

HUESE: Wind, AFNE

. RENFESET



PIRIR2024FH 1 IV EE S 4% [) il

SOOCHOW SECURITIES

Aitt: BAEFMERE, —=SFELBHEE

¢ EETERBIEK, BLMaXEMERE, M_%Witt/ BHikFEERINERIE. L aEENESTEER
Wa, RMERMF. BEMSXRIE, miEs &Rt FaEEEAs. NENRNER, TTsEREHIR I
MEr, FETSER, TEMC24FEQRIERTIE273(27T, REVIEEKI%, TEINE1460{Z270, BREVIEAR
¥, BEAAR1713(2TT, BREH+5%; {CEHBEE24FQERAEZETE118(Z7T, REVITIE16%, TEME-50
27T, BREVIER26%, BERANMZTT, REVI-178%, MEBATEK.
F: 24FH1IQ2EthiFRIER ({27T)

FheERSERIR EETE TEEFME BEERES
oa) By o)
Bt 2023Q4 | 2024Q1 | 2024Q2 ng*mﬂ 2023Q4 | 2024Q1 | 2024Q2 QZE;EWE 2023Q4 | 2024Q1 | 2024Q2 Qﬁs‘zgima
SERH 250.1 262.2 2726 9% 14645 | 16452 | 1460.2 0% 1,628 1810 1713 5%
RIEREE 7.7 10.9 143 85% 337 437 463 37% 8 13 14 68%
TR 1582 1777 1914 21% 1547 | -1982 1934 25% -29 -26 -43 48%
fzemee 1405 134.9 1180 -16% -392 643 496 26% 11 16 9 178%
RREEA 106.0 1102 1185 12% 296 27.0 219 -26% 90 78 74 17%
TR 5.2 107 117 125% 838 68.2 58.1 -31% 43 34 33 -22%
HEEE 203 218 25.7 27% 107 -12.0 174 63% 2 2 8 225%
TRESRE 93 8.8 5.9 -37% 63.5 63.7 62.9 1% 70 70 68 -4%
BT 146 13.9 142 -3% 45 25 20 -56% 19 21 21 13%
IeEaETE 106 6.3 104 2% 25 -6.1 133 421% 12 9 8 -33%
KEERR 26.0 280 28.7 10% 773 913 75.0 -3% 50 67 65 30%
“Egae 0.0 0.0 0.1 463% 46.8 475 473 1% 58 58 59 1%
fEgReih 30 05 0.6 -82% 0.6 6.6 44 -798% 43 45 38 1%
ait 752 786 812 8% 1521 1623 1399 -8% 1,983 2196 2,066 4%

24 HEERIE: Wind, 2NFNSE, REUEESHATET



PRIR2024FHINR 2 & 1)) 5%
B Bith- 28Rk : SERMKSRRBTXK, —E&mHhhTHiFsieE

¢ FERMCIELIBGEE, 24FH1 2Bk EEE37-38%, @ig2.2pct, 24FH1TERMLEREN138GWh, D%
37.8%, BEtb+2.2pct, WLMBfFRE; tLINBfFISE—, 4157.5GWh, 9%i15.8%, ELCIFF,; LGHrECTREEH
47GWh, 1DEi12.9%, [RIEE-2pct; —Z&kEBit o, HEIFin. (25888, Eitarl. MIDADEELRRE.

§°ﬂﬁ$ﬁrﬁéﬁ§m§«WW) B: shmitel meikhaE

.-'-./‘—,.5 DB E o s (74
M o Wﬂ B o R e

1 ERME 307 38.76% 2. 1377 37.77% 45%
2 [n iG] 12.6 15.91% -0.8 57.5 15.77% 0 40% 39%
(] ()
37%
3 LGHREE 1 13.89% 2.5 46.9 12.86% -2
35% A f— -\ \ —/ -
4  =£8£sDI 27 3.41% -0.6 16.4 4.50% -0.2
30%
5 NI 2.8 3.54% -1.1 16.2 4.44% -3.2
6 SKI 34 4.29% -0.9 17.3 4.74% 07 2%
7 holFR 3.7 4.67% -0.9 16.7 4.58% 04 20% 17%
\16%
8 (i 2 2.53% -0.8 9 2.47% 0.3 A\
15%
9 EFER 14 1.77% -0.6 7.8 2.14% 0
10% \
10  RREEX 1.6 2.02% -0.1 7.5 2.06% 0.5 \
S 5% -—/\/—’_\ ~ i = ”
H+R 2 719  90.78% -1.3 333 91.33% -2.8 pr—— ‘-/\\
Hith 7.3 9.22% 1.3 31.6 8.67% 2.8 0%
883885882 -5383885832-0588388
FRAJFAANIINI/NNLILIILIAITIILINIIINIIIITAN

eHERE 79.2 100.00% - 364.6  100.00%




PHRIR2024FH 1R BLS DYEE:

SOOCHOW SECURITIES

B Bitt-ERnE: TERKIREE46%, LILBRE TR, —%iaE

¢ FERNRKERREFIREE46%, LLILBMRTMBATE, ZHOMEFIRE. 2451-7B7EIHCERZEN113GWh,
98546.0%, FEIE2.9pct, HEERIRE; LLIBBMFIE—, EH60GWh, HEi24.5%, EIFE5.3pct; "Lt
b, BEIFEFAD%ER6.85%, [EIfE1.7pct, {Z455EEE. EHER. RILXOEERIRTE.

Z]. = - o m
. 3 — d = .
= WO HERSIE (GWh, FEHO) BRI REMNHE SR (REWH)
Top10 24578 ;;Fl;k,(pct) 24£E1-7a Rtk (pct) e EERTY TR (FOBRELIEE)
g A B eUFEAR
1 SEEME 194 4730% 22 1127 4604% 2.9 0%
2 i@ 94 2283% 25 599  2446%  -53
60% \ — A7\ \—~2\LA ’ ~—
3 welErin 29 7.16% -0.2 16.8 6.85% 1.7 ?
4 {ZGEERE 15 373% 03 100  408%  -02 S0%
5 EffER 17 421% 0.8 89 364%  -03
0,
6 HEsEEE 13 3.13% 04 74 3.03% il 40%
- 0, (o)
7 OBk 14 3.29% 02 7.3 2.98% 0.6 0%
8 IELFEE 08 191%  -03 40 1.65% 07
9 LGHEEE 06  136% 0 35  144%  -04 20%
10 @2y 08 185%  -0.8 45 1.83% 1 10%
FtEE 397 9677%  -03 2353 96.11%  -1.2 B ~ o~ —~—
Eifth 1.9 3.23% 03 95 3.89% 1.2 0%
' =T . ' o0 ' PRI AN IO
Q Q Q

EREE 416  10000% - 2448 100.00% - PN




SHRIR2024FH 1SR E 1) Rl

B Bitt-ENERE: FROMNESIEE, RIERRERLERNHER

L 4 Em5ﬁ$m1ﬁm§#w.__#mmmﬁhﬂ (BRIERPRLGETES, BRETEEATIHGE, TEIMAISE S
PEEEQTIIEREIE SRIGESER, NEPRENTRE, 24F1-6 B NEH— — =B ERRR
Eﬁﬁﬂmﬂﬂiﬁmﬁ ?ﬁ?—?ﬁﬁﬂﬁ{ﬁﬁxﬁ%ﬁ 24£E1 -6 B LT (FRE0%) /A5 HR R (BRES3%)/ (BLE0-10%)/ (BT
E10%-40%)/(EcE40%-60%)/(BEcE60%- 100%)E’J$¢zém£tls7323 5%/8.7%/7. 2%/7 3%/1 3. 4%/39 9%, $ﬁtbz3$n
HRZE(K-2.5/-1.7/-1.0/-2. 6/+0 2/+7 6pct :

=7 NSRS T. [ .7;,,1 = T AT
B: ERECENBNESK (EFRES AT ERRERELL)

g - e e YEHTR] s 0-10% e 10%-40% e 40%-60% e (60%-100%

50.0%

45.0%

40.0%

35.0%

326%
30.0%

25:9% 26:0%

25.0% : ’ 24:4% Y, . 25:1%
22:6% = ~22:3% 22:5%

20.0%

15.0%

10.0%

5.0%

0.0%
Jan-23  Feb-23 Mar-23  Apr-23  May-23  Jun-23  Jul-23  Aug-23 Sep-23  Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24



SHRIR2024FEHIVV SR 4E 1) 42l %
B Bith: siffmcQetis, o miksemibhikin

¢ EENMEBIRGL, SR SQEfis, BittMIBIKaRBE. 7THERRNKE, 5235 BN I&4ES
047m/wh Hﬁ/%%%EEE'u{ 1‘&2&?—:0 4175/Wh 1ﬂ$§%2&§mﬁ ,’ié'hmmiszm, _Epack%?_ 17T

EA=TRCRAERTINEL (B8], 5t/Wh)

12 ——5235f (Gu/wh)  —— 75T (JT/wh)
1.0
0.8
0.6
04 —
0.2
0.0

21/01 21/03 21/05 21/07 21/09 21/11 22/01 22/03 22/05 22/07 22/09 22/11 23/01 23/03 23/05 23/07 23/09 23/11 24/01 24/03 24/05 24/07




$HRIR20236F R 2024F QLR L ) i

SOOCHOW SECURITIES

B sith: RLRSEFRMBEF RS, 5ST=4RAEESS

¢ HBRIRSEMERE, FENARFIGRR0.17T/Wh, SEAZ=%RFIZIEFITHHE. TERIAH1SA
;&hﬁbﬂ 50175, 12#%@ ﬁwhf‘bﬂo 01 00275, l’ﬁm%—ﬁ.lﬂj S, ﬂBEEﬂi’J_ EZKLHZ?? 47(

7 ! !
=/ n ~ : = ——— N, = — LAY ~ S N — — ~ "
= Bl - Jiss i | "01 hL 3 W5 " =% | -
S ETHUERE
. * a — N
= FERNRKSZZ&EhtIBIIKEER

28 Tz 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 24¢F
WA (12) 890 1,002 1,054 1,062 798 870 3758

BN (12) 784 890 897 881 666 749 3220

SER HEEE (gwh) 76 94 100 120 95 110 480

® 85 (2%, T/wh) 1.16 1.07 1.01 0.83 0.79 0.77 0.75
EZ 4 20.2% 20.8% 22.3% 28.9% 27.5% 27.1% 26.2%

BEEEF (5T/wh) 0.09 0.10 0.09 0.12 0.09 0.10 0.10

WA (12) 112 118 126 133 93 123 499

EEHIRN (12) 94 98 103 108 73 9 393

(s HEEE (gwh) 9 12 15 18 14 21 85
g N (&%, o/wh) 1.15 0.89 0.80 0.67 0.60 0.52 0.52
EF= 16.0% 13.4% 17.0% 15.4% 14.2% 11.8% 14.6%

BAFLSF (5T/wh) 0.03 0.03 0.04 0.03 0.02 0.01 0.01

N (12) 105 118 121 135 110 129 520

AN (B5) 23 29 28 29 27 35 133

. HgE (gwh) 2 3 3 4 4 4 19
REDA M (&%, FT/wh) 1.19 1.16 1.04 0.85 0.76 0.81 0.79
EFI= 10.0% 19.9% 10.0% 46% 11.0% 12.2% 13.0%

BESF (5T/wh) -0.16 -0.08 -0.08 -0.20 -0.11 -0.05 -0.06

WA (12) 72 81 65 98 75 93 369

HHKN (12) 71 77 65 95 74 88 357

- HEgE (gwh) 9 11 11 14 12 15 62
BT W (&%, 75/wh) 0.89 0.79 0.67 0.77 0.68 0.66 0.65
EFIZ 18.9% 14.0% 20.0% 14.0% 16.5% 16.2% 15.1%

BEFEE (5T/wh) 0.00 0.00 0.00 0.00 0.00 0.00 0.00

WA (12) 37 32 42 52 29 41 155

KN (12) 37 32 42 52 29 35 149

ZETRlE HESE (gwh) 3.7 2.7 4.6 5.2 3.5 44 20
B (&%, 75/wh) 1.14 1.36 1.05 1.12 0.94 0.90 0.86

EFIZE 1.9% 2.9% 52% 14.2% 11.9% 14.6% 13.8%

BFEFEE (5T/wh) -0.10 -0.17 -0.15 -0.05 -0.05 0.00 -0.07

B (12) 18 7 5 3 4 5 24

B (&%, jT/wh) 212 1.99 1.85 1.50 1.74 167 1.69

JREERHE EF=R 40.2% 32.0% 25.2% -13.6% 35.8% 38.5% 35.0%
-HERE (Mmh) 980 406 300 188 250 321 1582

-Bwh#liil (wh/7T) 0.487 0.258 0.012 -0.909 0.016 0.033 0.12

29 HIERIE: Wind, NENE, REUFESHRER
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SOOCHOW SECURITIES

B isshiter: BRISGRE, TS5 ERCSER5%

¢ MSSEBRIRAMERE, BRI QEHEIFIER-2%, STRINEENX. 24FQ2E, TEIHMT/LGES/=ESDI/fa
T/SK onEMVFIiEZER19%/3%/5%/10%/-30%, ZIFRIRA*MNUG, LGES/=2/f#xF/SK onEFiEZRDBI/9-4%/5%/2%/-
37%, SHNEEMEABEERFMFIKTE, Loh, BHMEIRRTEENS, BARY, MERFARER, ENHIUSE, BEF
KT TFRIERAEIE.

& igobeait EFIKE

BithllSSEIR (ZARS) B (ZARD) =4 £ EE
23Q2 24Q1 24Q2 Gi]#4 744 23Q2 24Q1 24Q2 L 24Q2 Rt
TER | 1002 798 870 -13% 9% 133 133 162 22% 22% 13% 17% 19% 5.3pct 1.9pct
LGES 479 326 323 -30% 1% 25 8 10 -58% 24% 5% 3% 3% -2.1pct | 0.6pct
=&SDI 290 244 203 -27% -15% 21 11 11 -46% -3% 7% 5% 5% -2.0pct | 0.7pct
[/NIN 120 105 99 -11% 1% 15 5 10 -28% 111% 13% 5% 10% -24pct | 5.3pct
SKI 203 90 81 -58% -8% -7 -18 -24 -250% -39% -4% -20% -30% -26pct | -9.9pct
= BRI EBFIKE (BIFRIRAM)
mBitlSSER (ZART) EALFIAGIPRIRAMY, ZARM) EALFEER (BIBRIRATM)
23Q2 24Q1 24Q2 il 4 ®Eb 23Q2 24Q1 24Q2 il 4 24Q1 24Q2 =[x
TERMY | 1002 798 870 -13% 9% 133 133 162 22% 22% 13% 17% 19% 5.3pct 1.9pct
LGES 479 326 323 -30% 1% 19 -1.7 -13 -172% 699% 4% -1% -4% -8.1pct | -3.6pct
=&SDI 290 244 203 -27% -15% 21 11 11 -46% -1% 7% 5% 5% -2pct 0.08pct
/NN 120 105 99 -11% 1% 4 0 2 -48% -560% 4% 0% 2% -1.6pct | 2.6pct
SKI 203 90 81 -58% -8% -14 -20 -30 -128% -55% -7% -22% -37% -26pct | -9.9pct
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SOOCHOW SECURITIES

LGES: Z—ZFERFMLLRT, REILEFEERTE

*

31 iE: DESmeaiiIsART, 24/06/304H5C=1H7t=0.05 AR, 1857t=0.0053ARMH FIEFRE: Wind, RAEINE, RRIESHRAT

M55 : NE124Q2UIN323{ZRMB, EIREL-30%/+1%; 24Q2EFE10{ZRMB, REIREL-58%/+24%, EF)EZR3.2%,
BIREL-2.1/+0.6pct; 24Q2 IRA%MIE23{ZRMB, IRtb+137%, JtZEEZPIFHER A, (NERLCAIRIEE, ABiNEGE, &
WFEER-4.1%, BEIRLL-8.1/-3.6pct, EEREMRIAAEIFI8EF BER &R,

ITERRFERE: OEIHAE, BNLUREZRES, EFBIGWhEENEE, SRca +CTPRAR,; @rriesm, Efe
MRERT —HI10GWhigr=, MINEEEIMNAE—1I; Of#senm, EFEETIFISEAPMN4.8GWhiEEEREHITER, &
= TTRRERRET, EBSH O+ RASEERRAE.

H2it¥): ORE~ECREE, FBEAH<, BATEFNER, OMRTRESERM, 5IN4680FNEEEEAE, FiEL
Tk, BIinkEHRE. SEPEMNICEIERFRANTER, HI KEEMETRSGFNS; OF KEME
XUSEE, SMAMSTHENEIES!E, BREitEFTZmE, BASgR1I &g,

B: LGESFEEEIFIARKILIEE (5128T) Bl: LGESFEEZIRIRAZLFE=
BN VF[  e— ALY — R
0.8 0.72 300% 8% 6.8%

250%
0.6 6%
200%

04 150% 4%

100%

0.2 2%

50%

0.0 0% 0%
? 22Q1  22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 2481 24Q2

0.2 -S50% %

-100% 1%
04 -4%

-150%
06 -200%  -6%
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*

*

32 iE: DI ESmeaiiIsART, 24/06/304H5C=1H7t=0.05ARKM, 1857t=0.0053ARMH FIEFRE: Wind, RAEINE, RRIESHRAT

=ESDI: HinRflgeNizE, SiTHERXMHEETE

M53: Mithllss: EW203{ZRMB, RIFREL-27%/-15%; 245:1-58SDI%AH13.7GWh, HhE4.8%, REEL+0.1pct; Elb
FE111ZRMB, [RIEREL-46%/-3%; EWVFIEZRS.4%, BIREL-2.0/+0.7pct, siAMSHERME, WEETHEE.

QUGS : OaptESS: s TR, (EEEESN BEaNEMIAERNE, NNEEEENFAERTE, EeEZETaHts
FIUPS, IIAFIFLEIRTT, @iE#FSS: BHER EaTEMFNEFRE, WABTE, BREEEKN, RE—X
MM, FEBMEEK, REFKME, WNERTTE.

H1~mse: ORESHEE: ASAEEEPIEN, OWEBID: BIR—KiliNsk, N6FEF-MES,; OFERE: 5
NextEra EnergyZ B EHZ AMEMERLT R, ARAMEX6.3GWh, Rit52.7{ZRMB (B£0.845T/Wh) , =@
5.26MWhHRYEEZERE (SBB 1.5) , SRANCA= T, EEBEFIMEAIKFIEA,

H2ZEFHE: Ozhfifllss: MBS i PosTmEEERNE, SStellantisitZ=2&R T/ EEiEal (LEITRI25FQIIRIE,
—HA33GWh, ZHA34GWh) ; fEBECMNEEXBEREEFIE, WAFFIPSEIRER,; OEZEWS: SWHMiNE By
AERNTREE, NBRERESR!D, IENSEEZFOKN, ¥ REBAE/AFFhEMRE.

E: =ESDIZFEEWFARIFLUEE (F{Z8rT) El: =ESDIFEZIFRIRAZIFIEZE
06 A —— TR, 200% —— B RARN R E LR

250% 10.0%
05

200%
0.4
150%

0.3 100% 6%

50%
0.2

0%

0.1
-50%

0.0 -100% 0%

21Q121Q221Q321Q422Q122Q2 22Q3 22Q4 23Q123Q2 23Q3 23Q4 1Q24 2Q24 22Q1  22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 1Q24 2Q24
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) 52T

SOOCHOW SECURITIES

*

—L R

T BiRFIRRIESE, Q3T

B (F: QUIN99{ZRMB, EFREL-11%/+1%; EWFET10{ZRMB, EFREL-27%/+71%, EMFEZER10.2%, EFREL-

2.2/+5.3pct; IRA%MES{ZRMB, [EEREL-22%/-28%, ZkR bR, EWREER2.2%, REIREL-1.6/+2.6pct, WEEIALLQT
BFE.

¢ T BEAI E=KIFETE, QUAN59{ZRMB, [BIREL-25%/-4%; EFIE6{ZRMB, REIREL-54%/+135%, EllF|
iH%9.4%, EFREL-1.5/+5.6pct; JLZEIRAHES.7GWh, FEIRLL-7%/-6%, ZIksibMbfE, EAFEZR-2.8%, FEIRLL-
5.5/+8.2pct, FEMREIFIBMMA, IL=BFEMEA. Q3FFSIRARMEAIZEEUEN, JtF-ERF, Tt EsEsE.

¢ (EEE&IHZE: 24Q2IMN391ZRMB, [REEREE+26%/+9%; EMANIEH4{ZRMB, EEAEL+132%/+17%, EAF)EZER10.5%,
BEREL+5.6/+0.7pct, I TFAEMINAITZRG, FEFOBERERFHERLT.

¢ FY202588ithik4E581 (24EQ2-258Q1): Hithig A 408{ZRMB (Lt EIFTi+420{ZRMB), ENLFIiE51{ZRMB(LtkEIFTiT5312
;MB), EVFEZR12.5% (kAT 12.6%) , IRA%MIES7{ZRMB(ILLEITRITI0ZRMB), ZlFRkMER, EALEZR+2.6% (LAl
1-8.8%) .

E: ATEEEWFERKLLUEE (F{ZA5T)

0.035

0.030

0.025

0.020

0.015

0.010

0.005

0.000

s EVVAE  — R

0.0302 0.0306

0.0217

0.019
0.019 0017

0.013

21Q121Q221Q321Q422Q122Q222Q322Q423Q123Q223Q323Q424Q124Q2

1600%
1400%
1200%
1000%
800%
600%
400%
200%
0%

-200%

N

=]

8%

6%

4%

2%

-4%

-6%

-8%

E: INTEEZBRIRASIFESR

— FBRIRAKMEE BNV F =R

7.2%

6.1%

22Q1  22Q2  22Q3 22Q4 23Q1 23Q2 23Q3 2304 24Q2

33 3% Y HEREATHART . 24/06/30488 221 Ht=0.05 ARH . 1857500053 A RH HIERIR: Wind, ARAE, FRIESHRAT
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SOOCHOW SECURITIES

B SKI: Q2SiRISE K, BIirQARSFEE

* Q2M4$3: EHINB0.6{ZRMB, [EIREL-58.0%/-7.7%, 245E1-582FREN13.9GWh, FELL+4.9%, T E%4.9%, FEH-
0.8pct; EWAIE-23.99ZRMB, FELLSIRYE K249.9%, HRHLSIRY K38.8%; FF)iEZR-29.6%, RIRLL-26.1/-9.9pct;
24Q2 IRA%MIE5.8/ZRMB, ERLE+190.6%, ZlFRiMGE, EFEZR-36.8%, BEIFRLL-37.8/-14.8pct,

¢ WEpth: BTFERIAETEE, SFFT)IRRE, QQSREEY X, BXEXEES D, IRAMEXIERF. TF
FE, BTHFEEEN. FERTEMERMETRE, /RS, BiRQAIESIE,

¢ Q2THL: 7HY), AREMERAAER, AEFEEENGE, BEHS AR, TB13H, ARRMURSKOHEIBITE,
RIS ENEART H(374{ZRMB); 7TB17H, SKEFSEMIESKISSK EASEH, LIIERESIRIEHIISSSK On,
HApSK EASHEEFE—ARERUCIASENW, EFEIE.

B: SKIFEZWHERKLLISE (BZ2&7T) E: SKIZEZIBRIRAZILF R

21Q121Q221Q321Q422Q122Q222Q322Q423Q123Q223Q323Q424Q124Q2 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
0.00 200% 0%

-0.05 0%

-0.10 -200%

-0.15 -400%

-11.8% -11.9%

-0.20 |, -600% -15%

-0.25 -800%

-0.30 -1000%

-0.35 -1200%

-25.4%

-0.40 -1400%

-0.45 -1600% -35%

-0.46
-0.50 -1800% -40% -36.8%

S\ FE  —— L — FBRIRAMEEE LR
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SOOCHOW SECURITIES

H &8 : SRERIEE, QiRiRIVEGFINRR

¢ 2AFHI1EEHRHMERIEE, KBAERIGIEAMIEER, BRAKEEE. 2024FH1TIMEK2{Z7T, BB
19%; |AH%FE8(Z7c, R[EEE-5%.,

¢ Q2FRENT, KABANPRELLITE, WBLr=ae. kA, BATEMBBEE, Mit24ERFIKETHEIF10%+,
24Q2EW501Z7T, EILEIEE20%, |AEEFE4.2{27T, BECIEK3%,; 24FH1EFZFR16%, [EEL-0.73pct; I35
BFIZR5.25%, EEL-1.36pct, 24Q2ERIZ15%, FEL-0.06pct, FREK0.22pct; IFAHEFIZR4.97%, REL-0.83pct,
TREL-0.6pct.

ElZk: 2024FH15%2024FQEMIHRIRIER (127T)

2024£FH1 245FH1ELL  24FH1IAEE 24Q2

AN (1278) - EFLES 92.48 19.31% -14.16% 49.52 20.47% 14.91%
35:8F5E (127) -HNRREFWLESES 7.97 -5.19% -28.71% 4.16 3.23% 2.46%
ER= 15.50% -0.73pct -1.87pct 15.40% -0.06pct -0.22pct
JESFI= 5.25% -1.36pct -1.07pct 4.97% -0.83pct -0.60pct
FEEMRMER (Z7T) 36.79 33.13% 42.10% 21.04 62.93% 33.53%
EE= 8.79% -0.05pct -0.31pct 8.93% 1.50pct 0.30pct
2024Q2 24Q1KIgK 24Q2ER IR

RYSRER (1Z7T) 124.19 13.71% -4.07%

FRUSETR (127E) 2.15 32.14% 36.45%

F8 (Zx) 89.89 -0.80% 1.52%

35 HIESRE: Wind, NFANYE, FREIESHEERT
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SOOCHOW SECURITIES

H &8¢ RLRAENIEE, —RBRTIBFRE

¢ JeSkpEARIRBpE RN, QEFIGEIIETRNE, “REMBTIBMYE. BikFI24Q2E1K29.4127T,
INE17.1%; 3EEFIE3.425T, FE10%, RERHR24Q2E1116.9127T, E17%; |3&FFE0.79
27T, E51%., HidEse24Q2E3.3127T, E5.6%; I3RHERE-0.031Z27T, #RBE113%,

R 2024FH1 52024 FQEMMHRIREE MEWER (1Z27T)

FRETRR AR [ 9N BEEFE
Py akad 20244FH1 | 244FHIRJLL | 244FHIFLE 24Q1 24Q2 QR 1752324 20244FH1 | 244FHIFJLL | 244EHIFLL 24Q1 24Q2 QR [17223-4
002850. SZ RHAFI 54. 46 10. 75% -2. 65% 25.09 29.37 13. 36% 17.09% 6.48 27. 38% 6. 36% 3.09 3.39 27% 10%
300953. SZ REHRHY 31.33 30. 64% ~13. 46% 14.43 16.90 27.20% 17.12% 1.32 276. 35% 1595. 39% 0.52 0.79 312% 51%
300382. SZ Wi 6.69 -5.13% -29. 34% 3.44 3.25 ~20. 68% 5. 64% 0.18 ~72. 48% ~72.90% 0.20 (0. 03) ~110% -113%
002384. SZ Flks e 166. 29 21.67% -16. 79% 77.45 88. 84 24.15% 14.71% 5.61 -32.01% -50. 82% 2.89 2.71 -23% 6%
it 258. 76 19.31% ~14. 16% 120. 40 138.36 20.47% 14.91% 13.58 -5.19% -28. 1% 6.71 6.87 3.23% 2. 46%
At GNBRFR L) 92.48 15. 30% -8.99% 42. 96 49.52 14. 39% 15. 28% 7.97 31. 20% 4. 26% 3.81 4.16 32.97% 0.09
F®: SRHERASRERIZEIIEL
2023Q2 2023Q3 2023Q4 2024Q1 2024Q2
RHAF) 10% 10% 15% 12% 12%
RN 1% 1% -1% 4% 5%
H3kre 6% 10% 5% 6% -1%
RUER 5% 6% 6% 4% 3%



PRIR2024FH1 52 2024F Q245255 DY Es

SOOCHOW SECURITIES

H &80 SRBRIEE, RLBAGE

¢ LEERIGHITMEMTE, QIRFIRENERE. RUEFI24Q2E29.4127T, IME17.1%; |FE%FE
3.MZ7t, HE10%. EREHR24Q2EW17127T, HB17%; |A8:5F)E0.79127T, #1851.1%., HisEsR
24Q2EW13.25127T, IRBES.64%; FAEEFE-0.031275, IABE113.5%, HRULFERE24Q2E88(27T, K
1815%; |13EE%RE2.7127T, #HiE6%.

R/: 2024FH1K%2024FQEIIHRREE BEIIER (1278)

RGBS EIRR "IN 3857iE
i 2024£EH1 | 245FEH1[ELL | 245EH1I5EL 24Q1 24Q2 Q2[FtL Q2%KLL 2024EH1 | 245EH1REILL | 245EH1IAEL 24Q1 24Q2 Q2[LE Q2iAtL
002850.5Z RHAF) 54.46 10.75% -2.65% 25.09 29.37 13.36% 17.09% 6.48 27.38% -6.36% 3.09 3.39 27.03% 10.02%
300953.5Z ERREER 31.33 30.64% -13.46% 14.43 16.90 27.20% 17.12% 1.32 276.35% 1595.39% 0.52 0.79 312.27% 51.10%
300382.5Z e 6.69 -5.13% -29.34% 3.44 3.25 -20.68% -5.64% 0.18 -72.48% -72.90% 0.20 (0.03) -110.42% -113.50%
002384.5Z RIS 166.29 21.67% -16.79% 77.45 88.84 24.15% 14.71% 5.61 -32.01% -50.82% 2.89 2.71 -23.14% -6.25%
ait 258.76 19.31% -14.16% 120.40 138.36 20.47% 14.91% 13.58 -5.19% -28.71% 6.71 6.87 3.23% 2.46%
. A N N
#=: EhXRFRSER
FiiERS 2Q23 3Q23 4Q23 1Q24 2Q24
KN (BH7T) 2,591 2,851 2,743 2,509 2,937
HEFBARREER
SFE (BFT) 267 286 406 309 339
-[Ft 53% 15% 32% 28% 27%
-IRHE 17% 7% 42% -24% 10%
HERETFBATEMmE
EZ09%FE (Bh7T) 264 275 386 295 333
IS FI=R 10.31% 10.04% 14.80% 12.30% 11.56%



SOOCHOW SECURITIES

. ~ == e
H &15: BLAMEBEREF, E5E5E7EE
* BDAEFRSERFEE, SEEFRE. RERRIQEEMS154Z5T, REYHE16039%; BEAA
45755, BN +6%. BHEHE2AQTBIMSE-29(Z5T, BEHIES6%; EEAA101Z5T, WEyE
62%. HRSEEE24QRTLEIE-7.11Z5%, BEEINE26.8%; EEAARIMITT, BEY-9%, HNEE24Q2
FEME-27(Z7T, BENHES5%; EEAA3NZTT, BEFH-15%,

®: 2024FH1K2024FQEIIHRRMER EESIPFIER (127T)

FREGRS IR EFNERET-KIERER BizRES
a1t 24Q1 24Q2 24Q2QUEEK 24Q2EMIBK|  24Q1 24Q2 24Q2RQUEIK | 24Q2FMEK
002850.5Z RHAF 433 15.43 256.65% 160.39% 46 45 2% 6%
300953.5Z Bkl (26.01) (28.71) 10.35% 55.68% 7 10 349% 62%
300382.5Z iE ) (5.72) (7.07) 23.60% 26.76% 17 14 17% 9%
002384.5Z RIS (17.22) (27.40) 59.12% 8.47% 48 39 -19% -15%
&it (44.63) (47.75) 6.99% 10.14% 118 108 9% 2%
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IRmIEFF

SOOCHOW SECURITIES

6 F73

AJEAR: |

Tz

mImiFkss, NNIZERNE, SIRIALLYESE

& 24H1INTEME, QITUMHESIR, 2024EH1 ESTIE266.76/Z7T, EH-41.09%; AEH%FE-7.54
127, FER55.63%, Hrh, 24Q2E154.37Z7T, RtE-25.63%, |3E4%FE-5(Z7T, FE-6.58%; 24
HFEH1EFRZ6.49%, FLb-1.51pct; IIRHSFIR-2.83%, EEL-0.93pct. 24Q2ERIZR6.95%, EEK3.17pct
| BRHE1.08pct; |3EHEFIZ-3.24%, [EH-0.98pct, FRF0.99pct.

EzE: 20238FR2024F Q1 BIERRIRIER ({Z7T)

2024H1 24H1[EEEE

24H135EE

2024Q2

24Q2[F)Lk

24Q2¥Lk

WA ({Z273) 266.76 -41.09% -37.48% 154.37 -25.63% 37.35%
J5FE ({27T) (7.54) 55.63% 66.95% -5.00 -6.58% -97.51%
ERHE 6.49% 1.51pct 2.83pct 6.95% 3.17pct 1.08pct
38 AF= -2.83% 0.93pct 2.52pct -3.24% -0.98pct -0.99pct
FEFMFMET ((27T) 14.94 164.24% -76.69% 15.24 -25.36% 5326.26%
FHEE 9.23% 3.21pct 2.65pct 8.10% 1.20pct -2.68pct
24Q2 24Q2FEQFK 24Q2KERFMER
R ER (127t ) 121.84 13.37% -4.08%
FRMIKER (27T ) 4.28 -35.67% -31.85%
755 (f2m) 72.95 2.06% 23.85%

39

HIESRE: Wind, NFANYE, FREIESHEERT




SOOCHOW SECURITIES

SHRR20246EH1 22024 Q)VER 4% ) 52l

B SKEBIER: BLEFISMATL, BERMEGEESR

¢ Qi BFIMELIRAMTI, ERIAME SSIRALERE, TSR, rasE24FQ2EIN631ZTT,
[EIRLE-37%/+39%, AEHERI2.31270, RERLL-76%/+45%, 4K, e, RIERHS24Q2SHREALL
H—ET K.

+: 2024FH15%2024FQEKBIFRRIREE MEWER (127T)

PRI TR IR A B REERE

B4 AR 24111 24HIFIH | 24H2REL 2402 24Q2F1EL | 24Q23F 2411 24H1FI | 24H2FIHL 24Q2 24Q2FH. | 24Q2FF k.
300769. 7 | 4K 43.41 -51.18% | -46.28% 24. 49 -37.97% 29. 42% -5.16 50. 59% 12. 92% -3.31 ~1.41% | -79.30%
300432.57 | ElkkET 35.95 54.81% 4.53% 20. 99 31. 42% 40. 34% 1.32 140.78% | 159.98% 0.92 -53.72% | 132.01%
603906. SH | TRl 35. 69 6. 44% -27. 40% 20. 94 21.01% 42.03% -2.21 66. 23% 61. 86% -1.43 66. 89% ~83. 03%
300477.SZ | & YEHE 14. 42 10.84% | -12.82% 7.40 7. 45% 5. 40% -1.33 ~73. 55% 76. 44% ~0.75 ~18.99% | -26.72%
688275.SH | JiidHifL 29. 48 -48.97% | -53.93% 17.93 ~33. 05% 55. 28% -4.04 51.79% 39. 17% -2.74 65.93% | —110.93%
301358.57 | EHAE | 107.82 -53.48% | —40.69%% 62. 62 -37.40% 38. 53% 3.89 ~68. 57% 13. 74% 2.31 ~75.92% 45. 30%
& 266. 76 ~41.09% | -37.48% 154. 37 ~25. 63% 37. 35% ~7.54 55. 63% 66. 95% ~5.00 6. 58% -97. 51%
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SOOCHOW SECURITIES

B SKEEIEMR: SREEMNTEERLEE, FRit24ERsLBFI1-2k

¢ 24H2{RiRF~ miNtEIVMETT, MitSR~FERMIERE, BLEW~EFIAZR+—BELLHRATHNRTIRS.
AH2RImF = @BINMBINB T kAR, ESMERS, TURLEH™, Witk mIITERE, BL4FHNUR
F1-2k7T, REEREEF-REFIAEIETT, IMNBH I —IMELEBIRTT, hiERBEREZ0.257T/IAA.,

& SMEIERER BEERAIER

EHMEK 2Q23 3Q23 4Q23 1Q24E 2Q24
EREEFE (BA7TT) -339 43 -639 -192 -343
-LHEEE (F) 5.00 6.90 549 4.50 6.10
-8 (HI) 448 6.38 4.97 350 500
B (BF, FBT/i) 892 887 549 475 4.54
-BEIEF)E (57T/) -0.76 0.07 -1.29 -0.55 -0.69
IRBEIRK (BA7T) 37 -55 -204 0 -166
HihZEWE (BATT) 12 5 -1 7 12
HEFEBLABMEEEFE (BT -327 48 -640 -185 -331
%2 (HATT) 957 303 39 159 231
-LHEEE (HIE) 11.60 15.10 13.73 13.60 17.30
-2 (E/, Fon/IE) 9.74 8.34 579 376 4.09
-SEIEF)TE (550/1%) 0.83 0.20 0.03 0712 0.13
RBERK (BA7T) 0 -165 2 29 -27
HibEREWE (BETT) 5 28 14 7 2
HEFBLARMEENFHE (§hw) 957 303 39 159 231

Bihte 2Q23 3Q23 4Q23 1Q24E 2Q24
%2 (BhA7T) -805 -110 -555 -130 =274
-LHEEE (F) 4.00 5.60 4.61 310 4.70
-0 (E#, FoT/IE) 757 852 532 421 431
-EAIEFE (T57T/0) -2.01 -0.20 -1.20 -042 -0.58
IRBEIRK (BA7T) -186.6573993 -119.5635923 -278.7211839 59.30169182 -71.4393963
HitZEWE (HAT) 1.40471543 16.2560117 82.07633501 16.8127353 21.5787088
HEFBLARMEENFHE (§hw) -805 -110 -555 -130 -274

41 HAERIE: Wind, NENYE, RRIEEHARET



PRIR2024FH1 52 2024F Q245255 DY Es

SOOCHOW SECURITIES

O SRBIENR: TRISRIALLEE, T EE B hiE

¢ HEMEMBNREERES, T =8ME. MReE24QERIE-32(27T, RQIKIES%; iz
BAR26127T5, BRQIFK-2%. BAAK24AQITLEME-1127T, BQIFKIET6%,; BizRA-2{27T, BQIZkK-
125%. Hid#hee24QREEIE-35.6127T, BQI1FK+3%; BizEA3(ZiT, BQIFK-79%.

& BEAFEE, QEFRHAX11{27t, FHREL-68%/-17%, ELEEINMZETIE, QKRERERIIE103127T, B

F1-2%.

+®: 2024FH1 R 2024FQRBIEIRRIRIMEREEEHIER (127T)

SRS EIRR EFMEXEZ-KIIBHER Eiz&A
SBTEAR 24Q1 24Q2 | 24Q285Q1EK 24Q25§$*”*E 24Q1 24Q2 24Q2§°1 2 24Q25§$*m§

300769.57 mEuk | (416) (1.02) +75.55% +129% 6 2 -125% “112%
300432.57 ZiEET | 406 213 -47.54% -64% 4 4 2% 26%
603906.5H WIERIE | (39.31) | (42.16) +7.25% +12% -10 -5 -54% -62%
300477.57 AMEEE | 27.00) | (20.64) +23.65% +10% -10 14 49% 134%
688275.5H Fugae | (35.60) | (32.13) +9.75% +3% 12 3 -79% -82%
301358.57 WEEE | (3334) |  (31.59) +5.26% 96% 27 26 2% 52%

ait (13539)|  (125.40) +737% 33% 29 12 -59% -59%




PRIR20245FH1 52 2024F Q24 B 45

IRmIEFF

SOOCHOW SECURITIES

[

43

Gath: A H

B, Ensi

¢ EMRESNEFCHETR, TEoWrmE. 2024FH1SWE276127T, REL-24%; 13&$FE181Z27T, B

B
limli
1ML

48%, Heh, 24Q2EW1491Z7T, EL-20%, FREL+17%, AE%FE111Z7T, F-41%, IREL+39%; 244
H1EFRZ21%, [EEL+0.87pct; I3E%FIZ6.61%, [EEL-3.15pct, 24Q2FEFZR20.45%, [ELL+0.54pct, IRLL-
0.91pct; IARHEFIZT.12%, Etk-2.49pct, FRbb+1.11pct,

¢ FERIE(RA, FRFETEEIEM. Q2iRiR

2

FME112, BEREE-55%/+245%; QRQEAARFZ3012, [E

INEE-1%/-17%; HAIRTEZRTIZE170/27T, BEFMI+21%,; QAARRFERBINE-1531Z27T, EizB 232270, BRFVD-

5%,

El&: 2024fFH15%2024FQ2EARRIRIER (1Z7T)

2024H1

24H1[ELL

24H1IKLL

2024Q2

24Q2[FLk

24Q23KLb

EIUIN (1Z273) 276.15 -23.80% -21.60% 149.06 -19.93% 17.28%
3857 iE (1Z7T) 18.25 -48.40% 0.08371618 10.61 -40.70% 39.03%
FBF=E 20.87% 0.87% -1.32% 20.45% 0.54% -0.91%

RS K| E S 6.61% -3.15% 1.83% 7.12% -2.49% 1.11%

L4 ES 10.85% 2.26% -2.22% 11.88% 2.74% 0.28%
KEFNRMER ((C7T) 3.33 -68.90% -94.34% 10.72 -54.80% 245.14%

BEAZ (2r) 65.1 -3% -4% 29.5 -1% -17%

24Q2KRQUEE AQ2KBREMMBE
RIIKER (12T ) 170 9.57% 2.96%
R (12T ) 42 -17.37% -9.99%
75 (1Z7T) 237 4.74% 1.27%
EFENS-KEHER (Zx) -153 39.50% 118.45%
EiEHX (IZ) 232 -6% -5%
#EIR (1Z) 170 1.22% 21.15%

iR R

: Wind, 5%,

RE2UFESET



PiRIR2024FH1522024F Q2R 245

) 52T

SOOCHOW SECURITIES

@

@i IENRESHEENER, BOtTE

o BEFK2024Q2EW32.971Z5T, EIR19.71%, Fi88.67%; |ARHEFIEA13(Z5T, ER31.44%, IR
7.14%. EARME2024Q2EW12.32125T, FIIE21.52%, FRiE43.08%; I36%FE2.08(Z27, miE
19.40%, #1%39.83%, HRIES2024Q2EW11.981Z7T, E120.39%, HE12.40%; IFE&F580.45(Z
5T, [E1#8338.07%, FRHE91.41%, MiSEE2024Q2E135.09(Z7T, EiE47.29%, BRBE0.54%; |ARHEFE
2.7MZ7T, EE50.48%, IRHE25.62%,

ElZR: 2024£FH1522024F Q2R IRIRRER (127T)

FREERSFEIRIR ('O 13827l

Gtk 24H1 24H1[FELL 24Q2 24Q2FILL | 24Q2IFLL | 24H1 24H1ELL | 24Q2 | 24Q2[FLE | 24Q23KLL
603659.5H | HZk 63.32 -18.89% 32.97 -19.71% 8.67% 8.58 -34.24% 413 -3144% | -7.14%
301349.5Z | {=fEgHt 3.61 3.30% 227 18.05% | 69.08% -0.08 -134.87% 0.04 164.47% | 135.29%
300890.5Z | HE# 7.07 -28.75% 3.74 -13.85% | 12.48% 0.38 -44.92% 0.25 73.96% | 98.42%
001301.5Z | ARHY 20.93 6.45% 12.32 21.52% | 43.08% 3.57 -11.86% 2.08 19.40% | 39.83%
600884.SH | #K2B&1% 88.20 -6.84% 50.68 0.98% 35.05% 0.18 -98.27% 0.91 -79.37% | 223.98%
300035.5Z | RS 22.64 1.32% 11.98 0.39% 12.40% 0.69 155.44% 0.45 338.07% | 91.41%
835185.B) | M4sHh 70.38 -47.57% 35.09 -47.29% | -0.54% 493 -41.84% 2.74 -50.48% | 25.62%

ait 276.15 -23.80% 127.09 -27.88% | -20.75% 18.25 -48.40% 10.61 -40.70% | 39.03%




PRIR20245FH1 52 2024F Q24 B 45 /) A=

B fath: 2HFRIH G FEEERER, BEFIEERrI4ES

¢ QIEFURERRIA, Q¥FE=REFIRSEIRAIMENE, it FHFEAREBLER. 24Q1 RRIATRNMEME, Q2
PENTTe I, (Br-aeRARIETERD X, RAKQEMEF|0.3755t, WAFR0.2557T, BEZKE T,
252, PR, N BEAEETR. 24H2LRITHEEKNARE, MEFIFERER4ER, Q3FIFHT
AV BB R IR B AR,

EB®: (ko mRiFS

HERE 2Q23 3Q23 4Q23 1Q24E 2Q24
tRFE (BH57T) 134 -231 -280 0 0
-HEE (1) 38,197 42,000 45,120 30,800 36,192
-ﬁﬁﬂ/ﬁ (75./77%) 0.35 -0.55 -0.62 o o
i ATHR 2Q23 3Q23 4Q23 1Q24E 2Q24
J\W*U:Iﬂ (BA7T) 173 163 160 125 188
e (FLZ?) 28776 43,000 45,624 33,000 50,800
- 5 [ 77/l 0.6 0.38 0.35 0.38 0.37
=
tRkFE (BH7T) 23 84 121 33 56
,ﬂ“ﬁg (171,?,/') 34,000 40,000 42,135 39000 49392
2428515
tRFE (BH7T) 188 0 -234 -40 40
wE (1) 62,500 70,000 81,764 50,000 80,000
-ﬁﬁ'ﬁ/ﬁ (J5./7%) 0.30 0.00 -0.29 -0.08 0.05
45 2Q23 3Q23 4Q23 1Q24E 2Q24
tRFE (B7T) 333 356 221 216 275
ZE (1) 95,000 108,000 82,000 90,000 110,000
-ﬁﬁﬁ/ﬁ (75./7%) 0.35 0.33 0.27 0.24 0.25

45 HMiEsEE: Wind, NFASE, FRRIESHSAT



PRIR20245FH1 52 2024F Q24 B 45

) 52T

SOOCHOW SECURITIES

LN

B BiE R\

2ASFRFIIEERLERS, AR RBIEEFIE

¢ ARERHEERNENRE, 4BESEMSEEHRERIIERE, 24Q2E(URFIME, BL—UMBIBE. 20245H1
SCINEW205.54125T, EILLTRIE17.68%; |ARI&FE7.07{Z7c, B TME71.19%, Hh24Q2sLMEW1131Z27T, E
EURR(E8.79%, FREL EF22.1%; VARHEFH4.07{27c, REELFE(E66.65%, FREL EF35.41%; Hep, KGRI
BTHEE, QIHEEMRREREMEF0.1 57T/ MIE, REEREIMETTERTERM,
¢ 24Q2FBFIZ=ERLbME, 2024FH1EFZR15.65%, FEELTE6.71pct; |I3EH%F)23.44%, BELTRF%6.39pct, Hep
24Q2FEF=ZR16.19%, [FEELTFRES5.48pct, LK EFH . 2pct; 3E4%F23.6%, EILLTBE6.24pct, FREL_EFH0.35pct,

Bl%: 20245FH15:2024FEQ2EBFR R SBURRIER (127T)

2024H1

24H1[ELL

24H13REL 2024Q2 24Q2[EE 24Q2IKEL
R (1Z5T) 205.54 -17.68% -21.12% 113.00 -8.79% 22.10%
13Eh2EE (23T 7.07 -71.19% -15.34% 4.07 -66.65% 35.41%
EF= 15.65% -6.71pct -0.94pct 16.19% -5.48pct 1.20pct
JE SR 3.44% -6.39pct 0.23pct 3.60% -6.24pct 0.35pct
T ES 12.25% 1.32pct 1.20pct 11.52% 0.99pct -1.62pct
&E;Eﬁ]%ﬁ!ﬁ% (e -18.87 -158.90% -171.44% 0.19 -99.35% 101.01%
BEFE (Z7) 29.83 -43.58% -24.62% 12.98 -38.59% -22.93%
24Q2 24Q2FREQ2A8K 24Q2FKRERFMEK
BTMER (1Z7T) 109.47 8.63% -7.89%
FRICERIR (1Z5T) 13.37 -7.81% -12.38%
E5 (1Z7T) 59.40 4.46% 0.88%
EFFEME-KEHER (2x) -3.53 -110.07% -104.53%
EIEEE ({Zk) 181 -15% -10%
HEETE (Z2x) 130.01 451% 8.96%

46

¥IESE: Wind, 28

INE RIS AT



PRIR2024FH1 52 2024F Q245255 DY Es

SOOCHOW SECURITIES

Bl B8R F: 24FRARKIRHES, LS MBIEEFE

¢ HEFP2024Q2=U20.671270, [EE15.75%, IK1E36.41%, | ARHEFI2.511270, EIFE7.54%, IA1E51.97%,
KG## 2024Q2 =5 29.87127T0, EPE18.67%, IRI1E21.27%, |AEEF1.231270, [EIFE79.26%, INE
7.64%, Z@E2024Q25Y124.81275, EIFE11.21%, IK1E16.49%, |AE%F10.311275, [EIFE80.60%, IR
[£22.26%. KIFBE{R2024Q2=W4.51125T, EIE27.69%, #151.19%, |[AE551R0.32{27T, HbEF
347.28%, IR E66.57%,

ElFR: 2024FH15%2024FQ2EBHEFRR \BRIRIER (127T)

FREEES IR 9N AESFE
NSRS R R AR 24H1 24H1[EEE 24Q2 24Q2RFLE 24Q2%LL 24H1 24H1[EEE 24Q2 24Q2[LL 24Q21kLL
300037.5Z R 35.82 435% 20.67 15.75% 36.41% 416 -19.54% 251 -7.54% 51.97%
301238.5Z b i 10.52 -49.13% 496 -47.59% -10.88% 1.08 -61.47% 0.65 -56.49% 52.73%
688353.5H ) 2.03 -13.87% 1.01 -17.65% -0.91% -0.73 -468.95% -0.60 -790.30% -366.44%
002709.5Z gttt 54.50 -31.76% 29.87 -18.67% 2127% 2.38 -81.56% 1.23 -79.26% 7.64%
002759.5Z KRS 8.96 -16.05% 451 -27.69% 1.19% -1.28 -656.40% -0.32 -347.28% 66.57%
002407.5Z 285 46.09 -12.46% 24.80 -11.21% 16.49% 0.70 -73.78% 0.31 -80.60% -22.26%
002326.5Z KARHY 21.39 4.19% 13.17 25.79% 60.33% 0.38 -2.59% 0.18 35.92% -6.98%
603026.SH RS 26.21 -8.30% 14.00 0.19% 14.70% 0.38 97.51% 0.10 -8.06% -62.56%
ait 205.54 -17.68% 113.00 -8.79% 22.10% 7.07 -71.19% 407 -66.65% 35.41%




PRIR2024FH1 52 2024F Q245255 DY Es

SOOCHOW SECURITIES

O RERRAE: 24 RIS, BT

¢ EmIMIZECHE, LAuRFI24Q2ME, SHI—=% BRSFE., KB HH24QEEREE1151E, B
[EZ27)0.08570/M+, FFUtERUEBRANEME, 245FmER4ERr, HiFT Tk, 24H2-255 88 RZRIZTT,
SINSMGEEREERERE, HNFUtENEEIMBNE.

BX: XLEERTIFS

BRK (BH) 528 444.6 336 99 97.8
-FBRERLIEE (1F) 88,000 117,000 112,000 90,000 111,000
-NEGRIELHITE (1F) 1000 1,800
-EEIGFiE (J5/E) 06 0.38 03 01717 0.08
HERELFGE (BR) 5 -26 -56 -60 -53
HEFBATREEZTE 594 463 139 114 123
-[FE -58% -68% -90% -84% -79%
-ZhEE -15% -22% -70% -18% 8%
HERETFBAEREENE

FiE 585.042406 438.528864 114.314724 100.665882 85.5079908
B%: #HEIBRFFES

BEE (8R) 36 51.36 31.2 0 23
-HEEE () 30,000 42800 39000 33,000 46,000
-BAIEFE (5/0E) 012 012 0.08 0 0.05
aT (8hH) 185 190 180.515625 155 185
FEAREAR (Bh) 24 25 25 20 30
¥ ER (BA) 7 7 8.4 7 10
HEFBARRBERFE 271 280 214 165 251
-[FE -45% -36% -32% -33% -8%
- 10% 3% -24% -23% 52%
NEFETFBATRMEEREF)

3 251 266 211 184 247



PRIR2024FH1 52 2024F Q245255

) 250

Bl [Rl%: EfFLE

s

BI<, ERTESSEK

¢ [BHE: PBEMETMT224QQEFXIRLH—ZTE, 2024FH1STEW247.8127T, BEEETE-13.48%; I38:%FiE
19.51Z5C, FELLTHE58.14%, 20244 Q2CIEW136.52125T, FILLFHE18.37%, IREL EFH22.66%; |AREFIE
9.821Z7T, L THE62.38%, FRLY EFH1.37%, 202448EH1ERIZR22.36%, R TRKES.58pct; I 3RHEFIR7.87%,
R FHE8.39pct, Eh20245EQ2ERZ21.55%, RELTRIE7.04pct, RELTHE1.81%; IAEHEFI=T7.19%, BT

f£8.41pct, TRLLIENNT.51pct,

¢ FR, ERFAMETEE, BIA4HSS, ERIEFEERK, BERmEERF, TW24FH1EAFZ94Z7T,
EFE18%, 24Q2EAFFZA49Z7T, BIIREL-20%/+7%, 24Q2KTEE THE287/Z7T, HQ218411.93%, 24541

27.6%.

BE: 2024fFEH15%2024FQ2RIEHRIRER (1Z27T)

2024H1

24H1[EEE

24H134LE

2024Q2

24Q2[FLL

24Q2%4kEE

SN (1Z73) 247.82 -13.48% -19.34% 136.52 -18.37% 22.66%
38:5%FE ({27) 19.50 -58.14% -32.27% 9.82 -62.38% 1.37%
EF= 22.36% -8.58pct -6.67pct 21.55% -7.04pct -1.81pct
PEIS X TiEY 7.87% -8.39pct -1.50pct 7.19% -8.41pct -1.51pct
ZHREE 14.30% 2.51pct 0.19pct 14.16% 3.72pct -0.31pct
&E;E(}sg%mﬁﬁ.ﬁ 12.98 -55.39% -81.92% 39.67 5.65% 248.64%
BEAHAZ (1Zm) 48.64 -20.33% 6.92% 94.13 -18.44% -30.54%
24Q2 24Q2FKREQIIFK 24Q2KERFMER
RYTHER (127T) 198 0.95% -2.63%
FRYSERIR ({27T) 50 -11.39% 2.84%
Fi8 (1Z27m) 190 -4.92% -1.02%
EFERME-KIGHEFR (1Z) -219 20.47% 93.64%
EiEEA (1Z7) 163 -23% -21%
FETE ({Zx) 287 11.93% 27.60%

49

¥IESE: Wind, 28

INE RIS AT



SHRHR20246FH1 220245 QUL [ 525

BRE: EEHEEERK, EETESEEK

¢ RIRRREBFIGFRKILTBIAR. BERB24Q2F124.56127T, EF18.14%, ¥A1E5.50%, ISR
1.331Z7T, [FIpE82.41%, IRfE15.972%, FEREMFMREGIFETIN. EFMRQRIMAFETE], QUL
N9.391Z7T, [E1835.71%, IBE31.38%, FEHEFI1.35(27T, [EFFE31.14%, #£1E26.09%, FERBINS
mtbitR. ERRERT ®24Q1 &S FIEARRCEEE.

i

ElZR: 2024FH15%2024FQ2[RIERIRIER ({27T)

FREERISEERIR WA VIEBISFE

PRiR 24H1 24H1[REE 24H1IRLE 24Q2 24Q2[FItk 24Q2IREL 24H1 24H1REEE 24H1IREL 24Q2 24Q2[FItk 24Q23RLE
002108.5Z JEMBAER 1235 -6.30% -5.14% 7.25 4.75% 42.29% 0.88 -46.76% -17.43% 0.28 -65.81% -52.61%
002080.5Z SPiARHR 105.40 -14.86% -21.98% 61.10 -24.80% 37.91% 4.65 -66.62% -44.18% 248 -74.48% 14.89%
300568.5Z SRR 16.54 21.89% -0.18% 9.39 35.71% 31.38% 242 -36.11% 22.74% 1.35 -31.14% 26.09%
002812.5Z B 47.83 -14.10% -26.11% 24.56 -18.14% 5.50% 291 -79.28% -74.06% 1.33 -82.41% -15.97%
688733.SH ShiE 239 10.63% -3.69% 1.25 14.27% 10.30% 0.06 -50.19% -54.56% 0.24 2463.42% 232.52%
603659.SH Bk 63.32 -18.89% -15.97% 3297 -19.71% 8.67% 8.58 -34.24% 41.27% 413 -31.44% -7.14%

&it 247.82 -13.48% -19.34% 136.52 -18.37% 22.66% 19.50 -58.14% -32.27% 9.82 -62.38% 1.37%




$HRIR202469FH1 R 20245 QU 1 )

SOOCHOW SECURITIES

Bl RiR: MMgEFHE, 2HINTRFIEFISE

¢ Q2BZERERNEBEIMETE, BGRBILAHRAZDYIMH, Fit24EBFIKFEREEFREIR. 24H1TE NS

51

TR0TAERA, MK, 4-5SEEEHE—DZREN, FFUR2HNB(AERH—LC NETRE, FRIRERSRT
. FTSTTR, TUTRAEATRR. 24Q2REERMNBMEF0.097T/F, WLH—LS T, THFHE/E
HWE, EFMER24Q2EFEEF0.087T/F,

BX: BEFERAIFS

Figir s 2Q23 3Q23 4Q23 1Q24 2Q24
FREEFSE (BHTT) 720 750 375 159 137
-HEEE (HE) 120,000 150,000 125,000 122,000 152,500
-EEEFIE (TT/F) 0.6 05 0.3 0.13 0.09
PEFBLARMRBENSFE (B
BT) 755 749 373 158 133
-/Ft -32% -38% -52% -76% -82%
IR 16% -1% -50% -58% -16%
HIEAETFBASMEENEFE
(BHTT) 716 710 407 149 110
B¥*: BERZERRS

Fidiryn 2Q23 3Q23 4Q23 1Q24 2Q24
fRER (BA7T) 198 257.4 36.4265 95.25 80
R (HE) 60,000 78,000 72,853 63,500 100,000
-FE (FF) 30000 39.000 36427 31,750 50000
-BE (FF) 30000 39,000 36427 31,750 50000
-EE3ZFE (7T/5F) 0.33 0.33 0.05 015 0.08
PEFBLARMRBENFFE (B
B7T) 196 289 -91 107 135
-/FtE 2% 31% -169% 41% -31%
-IRHE 7% 47% -132% -217% 26%
HIEPETFEATMEELEFE
(B57T) 143 271 -29 97 80

HIESRE: Wind, NFANYE, FREIESHEERT



SHRIR2024FH1 IR g

) 52T

SOOCHOW SECURITIES

E=5ciEth: Q2EBFIKIESE, it TEREH—TIRE

¢ Q2lkBAXIESNE, PSFFIRLCEZFIRA. 2024H1LMEW202{27T, ELLEI46%; I&EFIE3
275, ELLRED83%, Hep, 24Q2F 1001275, EIRLL-41%/-2%, |A&i%FiE2.21275, EIKLL-
67%/+325%, 24H1EFIZE8.6%, RELLTFE0.8pct; ITRHEFIZE1.3%, RELTFE2.9pct, 24Q2EFIER
11%, FEt&2pct, HiB4pct; |FEHFEFZR2.2%, BER1.7pct, E1.7pct,

¢ QREEWMERIALLIPRNE, FEEREMIENM, 4H1EETNEMER-18(27T, BERF3182%, 24Q24E
EaFUER17127T, BAiR33%, H18149%., QREFERAT77{Z7T, BEFMEM21%; QQRTEEEFIN
EBTMZTT, BEFNFI28%, M4AQREIZEA266{27T, BRFX+1%,

B#%: 2024FEH1 =IERRIRER (127T)

2024Q2

24Q2[EEE

24Q214EL 24H1 24H1[EEE 24H1IKLL

52

AN (1278) 99.8 -41% -2% 202.1 -46% -42%
3$F5E (127T) 2.2 -67% 325% 2.7 -83% -81%
FH= 10.7% 1.9pct 4.2pct 8.6% -0.8pct -1.3pct
I3 SFIE 2.2% -1.7pct 1.7pct 1.3% -2.9pct -2.7pct
EP=xE 7.6% 4.7pct 1.4pct 6.8% 3.4pct 2.4pct
ZEEFMRMER (Z27T) 17.3 -33% 149% -17.8 -3182% -125%
2023Q4 2024Q1 2024Q2 24Q2REEMBEK
RUMER (127T) 144 113 121 -16%
FRUSERIR (127T) 1 3 3 158%
F& ({27w) 63 68 77 21%
ZEEFME ({27) 103 65 74 -28%
EIiEEEF ({Z7T) 263 280 266 1%

HIESRE: Wind, NFANYE, FREIESHEERT



SiRER2024FEH 1 EED DYk

SOOCHOW SECURITIES

KI=7iEth: islaEnRs i, SRS KEE

¢ Q27 gERI AR, RIEFIEEBIRILIEK. FaRR24FQ2E32(27T. ER29%. RiE13%, |38
#0.51Z7T. Eim30%. #M1E228%; HFARMZ24FQ2ET20{27T. EiR45%. #A1E33%, I3EHEF]1.8(27T
. FiF64%. A1E60%, BAVKFANKIBIICITIFLY, REFI24FQQEWE. M2, RIRT73%, Him47%
, AEEER-0.7{2, [E1E38%, IAIE52%.

#F: 2024FH1 =RIERRIREE AERRFLEER (273)

FRRERISTERIR A AT
=TTIEtR 2024H1 5] 4 2024Q2 )54 7 Y4 2024H1 )54 2024Q2 Rt

688005.SH| &FERH% 68.9 -47% 32.0 -29% -13% 0.1 -97% 0.5 -30% 228%
300073.5Z| HFREL 354 -58% 20.2 -45% 33% 2.9 -69% 1.8 -64% 60%
688707.SH| #rR&EHH 9.7 -70% 3.4 -73% -47% -2.0 -467% -0.7 38% 52%
688779.SH| KizmtERl 25.1 -49% 14.2 -52% 30% -0.7 -202% -0.7 -209% -2266%
688778.5SH| [E5HTRE 63.0 -22% 30.0 -34% -9% 2.4 -6% 1.3 -8% 15%

ait 202.1 -46% 99.8 -41% -2% 2.7 -83% 2.2 -67% 325%

53 HMiEsEE: Wind, NFASE, FRRIESHSAT



SHRIR2024FH 1S 45 [ B2

SOOCHOW SECURITIES

EI=riEth: SEFISSIRIE, SABRFIKFERETIFES

¢

¢

54

BFERHR24Q2IEIRREIAEC.185AA, AHS R, TEMRTHIEMAIES]. RECER, LURNE,
kIR S SIRBEWE, BE FFEBINIR AR, HE T —HIRFRSEMES e, Bl
T FHFEFRAERH—EE.

SARHR24QERIEINAFFIE 5T+, FREGRFE, BRUKFHLAREISE T, EFFEINER HEkE
30-40%, tEFEEINER GHUELL EFFRERTT, 4258k FEREF1LT/HASA.

Elzk: IERITIER mfliER o B R
a1 1Q23 2Q23 3Q23 4Q23 1Q24 plopZ!
Fk (B85) 313 68 238 -33 -31 53
-HHEEE () 26,100 79.000 27,000 27,346 26,000 26,700
-EELFE (J5oT/IE) 1.20 0.36 0.88 -0.12 -0.12 0.20

IR TFBASFEERFFE 311 68 237 -35 -37 48
HAEE: 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

=JTiEtRk (BA) 417 612 540 346 105 110
-LHEEE (F) 1.40 1.55 1.80 1.23 0.95 1.15
-EEIGFE (J5/0) 298 395 3.00 280 1.70 0.96
FERERE (5A) 7 7 7 6 7 7
HEF BB FREEEYEFE 431 495 566 433 110 176
IREEHhtd 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
Rk (B5H) -106 -137
-HEEE (1) 6500 6,000 70 000 70 754 5000 3000
-BEIEFE (57T/0) 1.09 -1.77 0.73 0.64 -2.74 221
Hithlg (BR) 6 6 6 6 6 7
HEFBLEME SN2 71 -106 73 65 -137 -66
[ [Ei#hee 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
Rk (B5H) 99 128 140 99 102 117
-HEEE (1) 10,790 17,000 20,000 23,500 24,200 20,597
-BEIEFE (57T/0E) 092 0.75 0.70 042 042 057
Hithlrg (BR) 8 8 8 8 8 8
HEFBLEMEEE2FE 116 139 158 115 111 128
KintERl 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
Rk (B85H) -21 51 -6 -205 -9 25
-HEEE (1) 7,000 15,000 20,000 20,266 12,300 13,700
-BBIEET (J5T/E) -0.30 0.34 -0.03 -1.01 -0.08 0.18
HEFBLEMEELEFE 1 64 8 -197 3 -69

HIESRE: Wind, NFANYE, FREIESHEERT



SiRER2024FEH 1 EED 1)) % Rl %

SOOCHOW SECURITIES

EI=xiEH: SAEFNSERRYF, FAEEHFRR

¢ SANEEFRERE, FENEEEEFHLITI, BE =Rhigir. FERER24QEFNE-13(2
TG, BREYIIE266%; EEEA63ZIT, BEFHI+9%. HARMR24Q2EFINE66(Z7T, REVE3%; B
ERA8ZTT, WFW0%. REMMM24QEFIEIZTT, REMEI%, SR A23{27T, REH]

+21%., KIER24QEFIE 27T, RFWIF6%; EERASTIZTT, BREFM+2%, EEFHEE24Q2
EFUE111Z7T, BEDEN %, SisBAR3MLTT, BF-16%.

ElZR: 24FH1 =RIERIRRMEREEZFER (127)

SRS R EEEFNE SEEA
B
=5IER 2023Q4 | 2024Q1 | 2024Q2 |QeEMEK 2023Q4 | 2024Q1 | 2024Q2 Qzﬁgmiﬂ
688005.SH BNERMY 8 -12 -13 -266% 57.7 64.5 62.9 9%
300073.5Z LHRE 68 64 66 -3% 89.2 91.1 89.3 0%
688707.5H | imtesibg 9 6 8 9% 19.1 28.2 23.0 21%
688779.SH KimsER 8 -6 1 -86% 55.9 554 57.1 2%
688778.5H | ImiERar 10 12 1 1% 40,6 40.4 34.0 16%
&1t 103 65 74 -28% 57.7 64.5 62.9 9%




ﬁﬂii* 2 0 2 4$ H 1 )I.k—*:u\-n @ }Tx '92'5 ﬁE %

=ICHIRS : IRiaFRER L EN, BABFLERAIBE

¢ QBRI ZET RN LK, BFRLUEABPRE, 2024H1SLIMEUR692{27T, FELLIEIN6%,; &%
FMiE291z7T, BEbm12%, Hep, 24Q2EW358127T, BIALL+15%/7%, AEHEFIE16{27T, EEREL-

10%/+17%, 24H1EFZF14%, RECIERpct;
IAEHEFZER4%,

#3pct, IRE3pct;

gEEFEm33127T,

FEENFNERSMLITT,

é 5181275, WEFMIRIP22%, M2AQLEIZRAIT(ZIT, BRFMIILEIN-45%.
F: 2024FH1=ERISRIRER (127T)

|FE8FZ4%, ELETE1pct, 24Q2EFIZFR16%, [H
[EiRk1.2pct, IA1E0.4pct,
4 QZE'E' EIERMEARE, EFUSBREFNRAL22%, 24H14
EiR15%, #1E60%, Q2ARFEN32427T, BEMRID3%; Q2RESEFIN

[E1868%, 24Q2

2024Q2 24Q2[FLk 24Q23KLL 24H1 24H1[ELE 24H13I4KLEL
SN (127T) 358.0 15% 7% 692.2 6% 0%
382 FE ({27T) 15.5 -10% 17% 28.7 -12% 19%
FF=R 15.8% 3.4pct 3.1pct 14.2% 0.9pct 0.7pct
3G HFIE 4.3% -1.2pct 0.4pct 4.1% -0.8pct 0.7pct
LR=E 8.2% 2.8pct 0.3pct 8.1% 1.0pct -0.9pct
ZEFRNFMER (27T) 33.1 -15% 60% 53.8 68% -19%
2023Q4 2024Q1 2024Q2 24Q2IZFIMER
RIUIEFR (127T) 189 198 181 -4%
FRUSERIR ({27T) 17 22 25 53%
=2 ({2r) 335 304 324 -3%
EZEREFME (1Z7T) -424 -469 -518 -22%
EiEEF (1Zwm) 176 116 97 -45%
56 HIESRE: Wind, NFANYE, FREIESHEERT



PHRIR2024FH1NVEGE S LS 1)) % Rl %

=ICHIRIS . —sbissaEl, IR RSET

o BRBIREERSK, —BUERLLERRE, EREIAEQEISZ, FiEe%, TE1%, FEE
A11.5{2, F1E8%, FiE120%, H{ERRIN24FEQ2EUN108{2. [E1E15%. RiE16%, |3EHEFI5(Z. FE
14%. IRE28%., EME24Q2EW90(Z7T, [IE32%, IFE8%; |AREFE2.5(270, [EiE2%, IRE46%

o

ER: 2024FH1=hIRFRIREZE HEWIER (127T)

FREEIRI SRR A VAT
=TCRIIR 2024H1 EilA4 2024Q2 5144 2024H1 Ei]x4 2024Q2 L 7 Y44
603799.SH| feREl 300.5 -10% 150.9 6% 1% 16.7 -20% 11.5 8% 120%
300919.5Z| =hfERnD 200.9 16% 107.9 15% 16% 8.6 12% 4.8 14% 28%
002340.5Z| #1&MsE 1734 34% 89.8 32% 8% 7.0 70% 2.5 2% -46%
688148.SH| =iRARD 10.4 -27% 6.2 -1% 47% -0.7 -367% -0.7 -380% -1141%
688184.SH| THELARD 7.1 54% 3.2 47% -20% -3.0 -1979% -2.6 -2824% -516%
ait 692.2 6% 358.0 15% 7% 28.7 -12% 15.5 -10% 17%

57 HMiEsEE: Wind, NFASE, FRRIESHSAT



SiRER2024FEH 1 EED DYk

SOOCHOW SECURITIES

=7cHIIRS: BARIRARFIEE, FiolkasifiEEE

¢ REBRRR24Q2RIIRIR RIS 4ERF0.50 70+, LU, WRER3{ZTlA LIRENER), Q2iRH ERkBEFIRETT
, WremmEl ZTEARBRE, &R1.6-1.75%KEtE, 25 Mt A SaEie-8{2I38EF,

¢ RN EH, R, LR4AH151HER16/47T, EAFIHR NRIESFL0.355%E+, HHFQERMN—
BREE2HES/M+, RERFFHERE04L/EE+, EF RN EITTEk25-30(2A838FF],
F: BUIRISITILEFRI ARRRS SR

h{HERR(H 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
BILKIR (Bh, Wifi=rt) 252 353 526 413 335 330
-LHEEE (i) 540 6.20 7.90 5.50 6.20 6.00
BT (BIT/IE) 047 057 067 075 0.54 0.55
BEREL (BA) -15 -23
-LHEEE () 010 0.30 1.10 0.50 040 .10
wrem (8A) 20 120
-HEEE (FIEE) 1.46 2.04
HEFBATREEMSFE 341 427 618 560 379 485

iRkl 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
AIBEIS (B73) 92 89 117 113 60 108
-LHEEE () 2.30 295 390 375 200 3.60
BT (BT/E) 040 0.30 0.30 0.30 0.30 0.30
R (BX) 59 58 18 9 0 0
-LHEEE () 2.00 260 250 240 200 230
BT (BT/E) 0.80 0.60 020 010 0.00 0.00
weEm (BhR) 105 63 69 69 126 240
@ (B8O, SEFRERK) -94 -211 156 61 63 68
MEREE (Bh) 142 137 87 56 339 428
-LHEEE (=) 2.30 227 200 200 1.90 1.60
BT (BIT/E) 062 0.60 044 028 1.79 268
B (8h) 11 42 93 65 396 616
-LHEEE (H=) 0.10 0.70 1.25 200 1.90 220
BT (HEEZ/ ) 016 0.08 0717 0.05 0.30 040
B|aE (8R) 420 210 313 43 0 0
AR EEE (JFIE) 0.86 0.97 1.40 1.91 2.67 2.67
-BEIF1 (52T ) 04171 026 024 023
KA EEE (JF0E) 0.79 0.84 0.98 0.98 1.05 1.05
-BEIF (HEET/) 032 0.06 012 -0.01
HEFBATREEMSFE 1,024 1,061 928 338 522 1,148

58 HMiEsEE: Wind, NFASE, FRRIESHSAT



SiRER2024FEH 1 EED 1)) % Rl %

SOOCHOW SECURITIES

EI=7ThilRE: —ItmRIMASEEN, EEBFRIEE

¢ —(MEBRBFEFBRK, T HEBMESEAR, EEFPRPREE. ERHW24QEFIE-295
1275, BEVIIE18%,; EEEA-12{270, BREH]-566%. HEIB24QHEFINE-97{27T, REVIIE
30%; EERA143(Z7T, BEFEIE6%, BME24Q2EFME-115(27T, REWF25%; E-RA-43
{270, BEFHI-281%, FHilRiR24QEFIE- 14278, BEVIFF, Sizg&rMiit, REM-11%. 1
EuBn24Q2IEFME 31270, BEFHI-60%; EmHAS.2{Z7T, BREFFIFA6%,

R 2024FH1 =RAERIPRIIEEREEZIFER

FEERSEIRER TEEFNE EIEES
=5TAIRMS 2023Q4 | 2024Q1 | 2024Q2 Qzﬁgmg 2023Q4 | 2024Q1 | 2024Q2 ngzgmig

603799.5H | #&Azshll 249 281 295 -18% 26 396 123 -566%
300919.5Z | chfsRRe 75 80 97 -30% 1348 148.7 142.8 6%
00234057 | #athas 92 97 115 125% 237 52 429 -281%
688148.5H | =iEMH 14 14 14 0% 46 6.0 41 1%
688184.5H | MHEMRH 7 3 3 -60% 9.7 6.6 52 46%

&it 424 469 518 22% 176 116 97 -45%




SRER2024GFH1 ik s

[ 5 i %

SOOCHOW SECURITIES

SR {®HFmERIRTH, QFFIEHIBE

¢ BMFEERERS RS, QQESKILXIEEK, IE#FIRKLREABE. 2024H1SCMEWI7(27T, FEEUE
015%; 3&:%FE1.7{Z7t, BECEIN190%. HAr, 24Q2EW50{27T, BEIREL+16%/7%, |3EEFE1
127, BEREE+211%/+39%, 24H1EFIERA12%, BELGK4pct; FEIEFIZR2%, BHEN4pct, 24Q2
FEFE12%, EIE7pct, B 1pct; |FEEFIZR2%, FEIE4pct, FREO.5pct,

¢ QRZLSHMETRE, EFEMEBRFNESZRL . 4HIZEFNEMER1.6/127T, EFT6%, 24Q2EZE
EshFMER-31278, Ei129%, iE166%, Q2KRFEA342TT, BEFVIE17%; QARLEEFINE-
401275, BEVIRD51%, MR4QREIEERA60{ZTT, BEY]-6%,

BE: 2024FH1SHFRRER (1Z7T)

2024Q2 24Q2[FEEL 24Q235LL 24H1 24H1RELEL  24H1IREL
EWIAN (1Z73T) 50.0 16% 7% 97.0 15% -1%
1358558 ({27T) 1.0 211% 39% 1.7 190% -21%
FF=E 12.3% 6.6pct 1.3pct 11.7% 4. 4pct -1.4pct
3G HFE 2.0% 4.1pct 0.5pct 1.8% 4.0pct -0.5pct
ERE 8.3% 0.8pct 1.0pct 7.8% -0.4pct -0.8pct
KLEEMEMER (27T -3.1 -129% -166% 1.6 -76% -64%
2023Q4 2024Q1 2024Q2 24Q2EREFMIBIK
BYSMER (1Z27T) 37 39 39 6%
FRULSRIR (1Z27T) 1 1 1 8%
=#&8 (Zx) 29 33 34 17%
EEEFME ({Z2k) -26 -27 -40 -51%
EEES (Zr) 64 65 60 -6%

00

¥iEE: Wind, N8N

. REUFESET




PHRIR2024FH1NVEGE S LS 1)) % Rl %

SRR BE~REISERABEIKE

¢ QMR EMILEERE, FitQ3FREEMERTIRE. RERR24Q2EW3.427T, BEMEL-6%/+11%
. JABEEFIE0.6127T, RFAEE+23%/15%. BRI—rmattd0%iEta, —=RAatb60% LR, 24Q2ERIH]
FEEF0.35TAERA, HLRE, IFESBRAMITRANTHEN, Bt 24eFRMeRER450.357T+

BE: 2024FH1RMAIEZ BEWER (27)

GRS ERER 9N 3E3/FiE
SR 2024H1 Lk 2024Q2 735 4 2024H1 Rk 2024Q2 Lk L
688116.SH| KRl 6.5 1% 34 -6% 1% 1.2 29% 0.6 23% 15%
300409.57| jEEHA 414 24% 21.3 22% 7% 1.1 346% 1.0 1232% 577%
002068.5Z| ZBJHR& 49.1 1% 25.3 14% 6% -0.5 77% -0.6 56% -1651%
ait 97.0 15% 50.0 16% 7% 17 190% 1.0 211% 39%
*x: AEHEZERTRS
RERHS 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
IRPEKER (BHFIT) 40 50 72 67 52 60
wE (1) 10,500 15,000 16,500 14,000 15,000 21,000
-—/t/ﬁ'tb 40% 50% 40% 40%
-EE R (J57/M) 0.38 0.33 043 048 0.34 0.28
HERE (BA7T) 5 2 -7 0 2 1
HibREWE (BAT) 7.32 6.18 6.18 68.54 2.14 1.97
HEFBLAEMREEZEFE (Bh ) 40 50 72 136 54 62
-[F -60% -52% -42% 41% 35% 23%
IR -59% 26% 43% 89% -60% 15%
MR TEATEMEENEFNE (B
57T) 32 44 65 67 52 60

01 HMiEsEE: Wind, NFASE, FRRIESHSAT



) 52T

SOOCHOW SECURITIES

SHRR20246FH 1 Wi s

S8R BLMESRFENEFRL, EEBFMETHT
* BAEFNERENDERD, BEAMETRT. RENBIQEFNS- 125, REVI146%; B
ARSI, BETIEI%, BRRRAQETIE 22105, RETIESY; EEARA0T, R

BE13%. FRIERRIN24QEFIE-17/27T, BEFVIIE22%, EIz&A5.5(27T, RFEEKRT8%.

R 2024FHIFIIRRIMEREZESZFER (127T)

FhEERSEIRIR TEEFME EEEF
S5 2023Q4 | 2024Q1 | 2024Q2 Qzﬁgwﬂ 2023Q4 | 2024Q1 | 2024Q2 sts'zgmia
688116.SH | FERI 2 1 1 -148% 15.1 16.7 14.9 1%
300409.5Z | EEHEA 15 16 222 _45% 456 444 39.8 -13%
00206857 | =jameH 14 13 217 -22% 3.1 3.5 5.5 78%
ait -26 -27 -40 -51% 64 65 60 -6%




SRER2024GFH1 ik s

) 250

EEMiESE: BitSEFIESLE, &€

+F: 2024FHEEIRRIER (127T)

¢ QFEBIIERRE, QPIABZSFFIFILRIEREA. 2024H1LINEW145127T, BIECIENN24%; |A8H%FiE
1.7127t, BEIECEES4%., HA, 24Q2EW81127T, BIREL+34%/26%, |38%F)iE1.6127T, BKEL-
30%/+1144%, 24H1EFIZE A%, EILLFE3pct; FHEFIERT1.2%, REEERE2pct, 24Q2FERIZERI%, [ER
2pct, IRIEEO.3pct; IFEHEFIER2%, ER2pct, FRiE2pct,
¢ QREEHMERIALLIEIE, EFMERFMKRIBEEM. 24H1 ZEENEFMWER-1.7127T, BiE113%,
2AQREAEENFEMER5.6127C, ERFi46%, HiE176%, QRFRFLEHS5ZTT, WEIIE13%; QQFRTLTE
FEFME25(27T, BWEFEYIEIN640%, M24QLEIZEAR27{Z7T, BREVIE23%,

2024Q2 24Q2[FLL 24Q215EL 24H1[ELE 24H13KLEL
SIUIN ({27T) 80.8 34% 26% 144.8 24% 13%
3E%FE ({27T) 1.6 -30% 1144% 1.7 -54% 69%
FF=E 9.2% -2.3pct 0.3pct 9.0% -3.1pct 0.8pct
ISR 2.0% -1.8pct 1.8pct 1.2% -2.1pct 0.4pct
THRE 5.9% -1.1pct -1.4pct 6.5% -0.9pct 0.0pct
ZEFNRMER ({27T) 5.6 -46% 176% -1.7 -113% -164%
2023Q4 2024Q1 2024Q2 24Q2RFMBIR
RIUSMER ({27T) 36 40 47 30%
FUSERIR (f27T) 1 1 1 -32%
F&8 (1Z27) 49 55 55 13%
ESEFHE (27 -5 2 25 640%
Siz&ES ({27) 22 33 27 23%
063 HMiEsEE: Wind, NFASE, FRRIESHSAT



SiRER2024FEH 1 EED DYk

SOOCHOW SECURITIES

EEMiETE: RLENGEhTE"%, aFEERTINE

¢ QEFEERFINE, KLIGIETH. WMHQ2EI64Z7T, RFAE35.1%/24.3%, |1AREEF)ET.5

04

1278, RIERLE-22%/403%., QEEitSEERIRFEL4ER2k T, AL, Sa@k0.6-0.72FiE, BT "%/ &
BEATSHR, BEINTIEEME, FUATRAIKF4EFeE. QERERTFEHS, HEFE0.085TA
A, =E0.6{2+FiE, EEZmTIENALEIN-ATBFINE.

BZ: 2024FH1EBIRIREE BEIER ({27T)

FhEERISZEIRIR A 138 %70iE
1ok 2024H1 BEEk 2024Q2 2024H1 5] 2024Q2
300057.5Z | It 30.0 22% 17.1 30% 34% -0.1 -130% 0.1 -77% 147%
603876.SH | SR 114.8 25% 63.6 35% 24% 1.8 -48% 1.5 -22% 403%
ait 144.8 24% 80.8 34% 26% 1.7 -54% 1.6 -30% 1144%
= RHFERFIRS ()
iRy 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
FEtsE (Bh7T) 125 124 133 90 52 73
-LHEEE (HIE) 25 37 38 36 26 36
-BBIEF (J57T/E) 0.50 0.40 0.35 0.25 0.20 0.20
WEHE (BH7T) 24 16 -10 -15 -15 35
-LHEEE (HIE) 30 25 25 25 30 25
-BBIEF (J57T/IE) 0.08 0.07 -0.04 -0.06 -0.05 0.74
BEH (BHi) 6 16 -10 -18 -15 35
-LHESE (HIE) 30 25 25 25 30 25
-EBIFE (J57T/0) 0.02 0.07 -0.04 -0.07 -0.05 0.74
B+ (BA7T) 9 11 0 10 9 7
-LHEEE (HIE) 9.0 105 6.0 99 94 6.9
-EBILFE (J575/0%) 0.01 0.01 0.00 0.017 0.01 0.01
ZEMHFEEIT (BH) 164 167 113 67 31 150
PEFBLARMREENEFE (BHT) 155 196 118 67 30 153
HERETFRASMREENEFE (BhT) 142 162 112 64 27 148

HIESRE: Wind, NFANYE, FREIESHEERT



SRR2024EH 1L R4 ) 4205

SOOCHOW SECURITIES

REMiETS: RLMEBEREENE, SEEFRE

¢ BAEFUMEFERBENE, SERZLIRE. BIRFHIA24QEFNE-7{27T, RFEDES37%,; AN
161275, BFHI-3%. WMHMEM24QEFIE32(27T, REFMIE1022%; EERA11{Z7T, BEFAIBK
102%.

. 2024FH1EEIRRMEREIZERER ({27T)

FheERSERIR TEEFUME =312
sa5s 2023Q4 | 2024Q1 | 2024Q2 Qzﬁ,‘f*mg 2023Q4 | 2024Q1 | 2024Q2 Qzﬁgwg
300057.SZ | At -1 -5 -7 -537% 16.6 16.3 162 -3%
603876.SH | SpEERHA -3 7 32 1022% 5.4 16.7 10.9 102%
ait -5 2 25 640% 22 33 27 23%




PRIR2024FH1 52 2024F Q245255

[

14 |

55 FUEAEE, QUINTREME, Qat

¢ 23FFIHSIRINTIETT, BRRLLEETE. 2024FH1SLIER90.91275, FEELEE20.24%; |3E4%F|
iH-3.751270, EHBEE322.07%, Hh, 24Q2EWN52.56/1Z27T, FEtb+52.56%, |3EHEF)E-1.55(27T, FEIELRE(E
1464.7%; 24FH1EF)ZR2.52%, RECTES.7pct; |FEEFIZER-4.13%, EELTFE6.37pct, 24Q2FEFIZ3.32%

, BlEE-2pct, #R+1.91pct; FEEFIZR-2.96%, FLL-3.25pct, #iE2.78pct,

+®: 2023FF2024FQAERIRIER (127T)

EIZ LIRS

2024H1 24H1[FEEL 24H114EE 2024Q2 24Q2[EEE 24Q2I4LE
EWA (1Z27T) 90.91 20.24% -0.97% 52.56 35.66% 37.09%
38#FiE (1Z7T) (3.75) -322.07% -616.21% (1.55) -1464.70% 29.40%
FH= 2.52% -5.70pct -2.29pct 3.32% -2.00pct 1.91pct
IS FI=E -4.13% -6.37pct -3.56pct -2.96% -3.25pct 2.78pct
FEFRNFMETR (127T) (18.76) -334.10% -300.02% (12.34) -654.59% -92.24%
L= 6.71% 0.14pct 0.61pct 5.98% -0.91pct -1.73pct
24Q2 24Q2FEQUBK 24Q2FK MBI
MUSMEER ({27T) 50.19 37.99% 33.01%
FRUSHER ({27T) 0.23 -37.82% -32.33%
#58 ({Z27T) 37.54 21.41% 23.50%
06 HMiEsEE: Wind, NFASE, FRRIESHSAT

IRmIEFF

SOOCHOW SECURITIES




SHRR20246EH1 22024 Q)VER 4% ) 52l

SOOCHOW SECURITIES

iE: Q2INILEEIMER, 1T BEEISEESIR

¢ Q2T ZEMERME, fREIMESESIR, BEriE24Q2El1527T, F+36.5%, #+61%; |3&S
FMiE-0.571Z7T, AiK268%, Wi@20%. &EBRIB24Q2EW131Z27T, FfF+25%, ¥h+27%,; A&
FiE-0.65127T, @EiRi282%, IAE31%, F—RHx%. fEEHEE24Q2ITRHISIR,

El%: 2024FH1522024FQ2fRMETILER MEWRFIBER (Z7T)

HREETRSTERIR LN A BRI
F5H 24H1 24H1[F EL 24H2[F H 24Q2 24Q2[F t 24023F L 24H1 24H1[F EL 24H2[R t 24Q2 2402[F t 24Q2%F Bk
688388.SH | FEITRH% 24.23 16.62% -16.18% 14.93 36.50% 60.55% -1.05 -595.15% | -4648.82% -0.57 -268.22% | -20.10%
301150.8Z | wh—Hl% 22.11 41.99% 19.03% 12.49 53.88% 29.77% -0.52 -254.56% | -372.71% -0.02 79.67% 95.63%
301217.5Z | {HEHEE 20.70 18.10% 1.88% 11.77 31.01% 31.94% -0.59 -308.46% | -434.53% -0.31 -1483.50% | -12.21%
600110.SH | BERRD 23.86 9.82% -0.52% 13.37 24.88% 27.38% -1.59 -285.57% | -172.33% -0.65 -282.14% 31.46%
it 90.91 20.24% -0.97% 52.56 35.66% 37.09% -3.75 -322.07% | -616.21% -1.55 -1464.70% | 29.40%




PRIR2024FH1 52 2024F Q245255 DY Es

MRS : MIZEMEEERETR, SIRFLLGETE

¢ 24F3VERs, FRELiBINEE, THEFEATHRARRBARENE, REEAZNEEIE2E
, HIIIIBH—LNEE2ATIAT, BRFTREERMUMA, BFfE, BT ERESR, 4
RESEMEBIIIEERIRE, QT SIREERLEE. BiffERTER T, FrEHEHE
AiE), FRit24FREpEEE, 255 TN T =B EEHIHER.

B WETILER SFRFSER

RSt

Skl 2Q23 3Q23 4Q23 1Q24 2Q242
8 (BA7T) -30 3 -37 -51 -71
LS () 7.50 7.80 1.25 087 1.60
B (/) -0.20 0.02 -0.30 -0.59 -045
HEFBLARREERNFFIE (BRhT) -16 10 -12 -48 -57
HERETFBABEEREFIE (Bh7T) -30 3 -37 -51 -71
5% (EHT) -27 -60 -56 -102 -93
-8 (B 7.00 7.30 7.19 0.90 7.40
~BEIGFE (5T 027 -046 -047 -1.13 -067
HEFBLARREERNFFIE (BRhT) 36 -51 -7 -94 -65
MERABETFEABFRBENEFNE (BH7T) -27 -60 -56 -102 -93



SHRR20246EH1 22024 Q)VER 4% ) 52l

SOOCHOW SECURITIES

iHiE: EFMEIFLELNE, EEEESIHHEHUTE

* EEMBEFNLREISETE, SERNEEAFENTR, BRIRH24QERTS 2627, RQ
*-38%; EEAKI6IZTT, RQIK-9%, BITRHEAQFRIE- 1825, BQI%-146%; EHEHA
33(Z7%5, BQ1K-6%,

R 2024FH1 52024 FQAEIRRMERFERZFER (127T)

SRS EIRR EFME T KITHAER EiZEX
S 24Q1 24Q2 24‘;&‘“ 24Q2REENIBIK | 24Q1 24Q2 éﬁ?é*? 24QREEIIBIE
688388.SH ETTRHY (7.07) (17.51) 147.78% | 1036.62% 35 33 6% 16%
301150.57 ch Rl 14.80 1250 1553% | -36.78% 23 23 0% 6%
301217.57 AR 8.22 6.50 -2096% |  -48.85% 28 26 7% “12%
600110.SH R (19.12) (26.33) 3774% | -43.76% 18 16 -9% -22%
ait (3.17) (24.85) 684.12% |  -296.98% 103 97 6% -5%




PiRIR2024FH 1SS ) 52l

EHZE%E: MISHRZERN, BTGEHERRA

¢ BERDH, BRRHOBMRA. 24FHILMEWI181127T, FEIE%, I&$FE330/1Z7T, FiE20%,; 24FQQE

70

49781275, BERLL+8%/+18%, |AEH&FE1991275, BEIREL+53%/+52%, ERLCINBESHRIREEEAR, 24FH1384%
FiE1361Z7T, EEEMREAFSE41%.

MISBRLZEERN, BERXGEMEA. 24FH1ERZE154%, B +2.0pct, I3E%F)23.6%, ELL+0.3pct, A=
12.7%, [@EEL+1.5pct; 24FEQ2EFRZL15.3%, EIREL+2.0/-0.1pct, IFE%FIZ4.0%, BEIREL+1.2/+09pct, R
12.0%, [EBFEREL+1.2/-1.5pct,

ERIM =g, RIWREMRA. QRMIIKER18491Z7T, REVIERKI%,; FKFN8801ZTT, BFMIERK2%; FEH
2865127T, BEEMIHEMN9%, ERTFE7401Z7T, BEMIER18%,;, TEEFME3253127T, RENTE1%,; mEERAN-212

7T, BEHITIE99%.

*®: 24FHTHIQEEIRRIER ({27T)

2024H1 2024H1[ELL 2024H1KLY 2024Q1 2024Q2 2024Q2[FLL 2024Q2%KLL
EVIAN (1Z273T) 9,181 9% -17% 4,202 4,978 8% 18%
AB%FE ({27T) 330 20% -2% 130.6 199 53% 52%
Fh= 15.4% 2.0pct -0.2pct 15.4% 15.3% 2.0pct -0.1pct
3 SFIE 3.6% 0.3pct 0.5pct 3.1% 4.0% 1.2pct 0.9pct
= 12.7% 1.5pct 0.7pct 13.5% 12.0% 1.2pct -1.5pct
FERNFMER ({27T) 580.6 -37% -68% 29.9 550.7 -43% 1743%
BEAZ ({277) 696.8 -23% -23% 385.2 311.6 -34% -19%
2023Q4 2024Q1 2024Q2 2024Q2EREFFHNIBIK
BMER (1Z7T) 1699 1654 1849 9%
FRULERIR (127%) 864 898 880 2%
=8 (1Z7) 2,626 2,682 2,865 9%
E2IE (Zrw) 625 714 740 18%
TEEFME ({27T) 3,292 2,902 3,253 -1%
Eiz@+ (127T) -214 11 -2 -99%
HIESRE: Wind, NFANYE, FREIESHEERT




SIRR2024FH 1 VR B L

) 52T

SOOCHOW SECURITIES

=% 2ERAHS L, HILEERERR, SEFERATE

¢ CINEHRSRRE, RERARBEREA, $HMRURR. LIHE24FH1KA3011{27T, FEiE16%, [FEIFFIE13612
70, [E1824%, HAPQ2F3&ERiEI 27T, FEREL+33%/+98%, 24FH1BESR|0.78 57T, LiIRERI2AFHTIRN2771
1278, FEE12%, |38$FiE66{27T, FEfF6%, HFQIF8&FE39127T, RIREL-9%/+44%,; BENERIGRINSER,
24FHTING501ZTT, [E18490%, |FAEHEFIE16/27T, E1E221%, HHPQREHEFE14Z7T, BEIREL+295%/+540%,

+®/: 24FHTMQEERRIER ({27T)

FRBERSTEARIR 2N VAESFE

B 2024H1 [Gi:4 2024Q2 5]+ 7374 2024H1 Lt 2024Q2 5[4 734
002594.5Z2 iG] 3,011 16% 1,762 26% 41% 136.3 24% 90.6 33% 98%
601633.SH KISZE 914 31% 486 19% 13% 70.8 420% 385 224% 19%
601238.SH TIRER 458 -26% 245 -30% 15% 15.2 -49% 3.0 -79% -76%
600104.SH EiRER 2,771 -12% 1,381 -21% -1% 66.3 -6% 39.1 -9% 44%
000625.5Z K&5E 767 17% 397 28% 7% 283 -63% 16.7 145% 45%
601127.SH E-ali 650 490% 385 548% 45% 16.2 221% 14.1 295% 540%
600066.SH FBEEE 163 47% 97 29% 47% 16.7 256% 10.2 191% 55%
600733.SH LSES 37 -35% 22 -32% 49% -25.7 -30% -15.6 -43% -53%
000868.5Z RHEE 11 54% 6 12% 0% 0.1 111% 0.0 107% -50%
600006.SH FRSE 58 7% 25 -9% -24% 0.7 -23% -0.7 -595% -153%
000957.5Z FBEE 28 66% 15 53% 15% 1.1 115% 0.7 121% 62%
600418.SH TESE 213 -5% 100 -14% -11% 3.0 94% 2.0 2617% 85%
600686.SH SWRE 98 4% 58 3% 45% 0.7 42% 0.5 35% 176%

ait 9,181 9% 4,978 8% 18% 329.6 20% 199.0 53% 52%




PHRIR2024FH 1R BLS DYEE:

SOOCHOW SECURITIES

%% SEUMSRTRE, SFFATEMME

¢ BEEH1ZXEMMERRALTRE37%, IFAZELLTE23%. LILE4FHIZEERNSRFM142(27T, BEiR
83%, RAFZA721Z70, EFE28%; LSEBR4FHIEEUHMEMEFEN113127T, FbF64%, BARFZ62(Z7T,
FIfE26%; K%, JAEE. K&S%E. FEEE. PEEFUSMER, HRES. REEE. GRS
EXEAERERNA, KEPDEERAFTFZELLTRE.

=z 24FEHIIQEBERRER (127T)

HRBERSEFEIRR SEMMERIR BEA%

BE 2024H1 Rtk 2024Q2 Rtk 734 2024H1 Rtk 2024Q2 Rtk 734
002594.5Z 1G] 141.8 -83% 39.5 -94% -61% 472.3 -28% 2113 -37% -19%
601633.SH KISE 94.1 486% 120.2 108% 559% 574 -26% 337 -27% 42%
601238.SH iREH 26.3 9912% 87.7 1047% 243% 47.8 1% 18.3 -15% -38%
600104.SH EiR&EHA 113.2 64% 158.6 -5% 449% 62.4 -26% 23.6 -50% -39%
000625.5Z KRISE 344 -51% -18.1 -151% -135% 12.0 40% 6.1 16% 4%
601127.SH el 163.6 637% 151.7 1829% 1178% 26.3 65% 7.5 -10% -60%
600066.SH FEEE 53.6 84% 20.6 -18% -38% 2.1 -37% 1.1 -15% 3%
600733.SH 6RES -20.6 -30% -10.7 -195% -8% 8.9 48% 6.6 95% 182%
000868.5Z THEE -2.2 -278% -0.6 -128% 59% 0.1 -19% 0.0 2% -2%
600006.SH RREE -27.5 -15440% -10.2 -179% 41% 3.6 183% 1.9 83% 8%
000957.5Z hBEEE 8.6 361% 39 425% -16% 0.0 -86% 0.0 -98% -83%
600418.SH TESE 0.6 -90% 12.9 205% 205% 2.7 58% 1.1 68% -27%
600686.SH SHRE -5.3 -205% -4.8 -171% -877% 1.2 19% 0.4 31% -44%

ait 580.6 -37% 550.7 -43% 1743% 696.8 -23% 311.6 -34% -19%




PHRIR2024FH 1 iR B 2L

[

IRmIEFF

SOOCHOW SECURITIES

%% m2TEEMEA, SHHMESMEFAIRIGK

¢ ERTEAMREAR, EFNE. SEEFHL, BORSREE. WNEEFUSEFRTE, 24FQRERETE

433270, BREWIER25%, TEMEL491ZTT, BREVTIR44%, i85

RBRA-15431270, BREFEVIT+2%,; ENER

EFUSANIEERK, 24FQUREETIE2.4(2TT, RFUIEKR24%, TRIE428(27T, RFMIBIK253%, 58
BAR-106{27T, BEFHI-8%.

=z 24FEHIIQEBERRER (127T)

FREERISIERIR HETEE EEEFHE IBERA

B 2023Q4 2024Q1 2024Q2 |Q2ERLFWIGIK| 2023Q4 2024Q1 2024Q2 |Q2EFINBIK| 2023Q4 2024Q1 2024Q2 | QBB
002594.5Z | tLImE 3473 399.1 432.8 25% 883.6 684.7 490.9 -44% -1515.5 | -1511.9 | -1543.1 2%
601633.SH| Kifa%E 64.8 69.4 68.5 6% 200.0 153.9 2433 22% 775 138.0 106.2 37%
601238.SH| J-i5&H 26.2 284 423 61% 3111 171.7 1724 -45% 239.8 233.9 274.5 14%
600104.SH| LiSsEm 1383 158.4 148.7 8% 825.2 683.5 955.5 16% 721.7 897.3 963.8 34%
000625.5Z | KZi5%&E 19.1 23.2 229 20% 639.4 691.3 700.0 9% 277.0 291.0 257.9 -7%
601127.SH| AR 2.0 2.1 24 24% 1213 2126 4279 253% -114.6 -129.0 -105.7 -8%
600066.SH | FiEEE 1.9 1.4 0.9 -50% 65.3 1103 98.3 51% 59.3 74.7 48.8 -18%
600733.SH| JLiSEER 14.7 16.2 1.0 -93% -13.7 274 -50.8 271% -394 -48.8 -82.1 108%
000868.5Z | &HEZE 0.0 0.0 0.0 -19% 7.8 57 6.4 -18% -1.8 -1.8 -0.8 -56%
600006.SH | FRRiSZE 34 6.1 72 115% 67.2 482 387 -42% 48.8 48.5 451 -8%
000957.SZ | shiEEZE 0.1 0.2 0.2 46% 14.8 18.6 23.0 56% 13.0 13.7 15.0 16%
600418.SH | STiES%E 6.0 8.6 1.1 86% 127.7 108.4 114.0 -11% 20.5 0.8 39 -81%
600686.SH | £M5%F 1.0 1.2 17 68% 424 40.5 329 -23% -0.2 49 14.8 -7245%

&it 625 714 740 18% 3292 2902 3253 -1% -214 11 -2 -99%




ISR PSR




$7: RISERN20%, FRIEWHER15% 1K [OPTT

SOOCHOW SECURITIES

0 24fﬁéi§’iﬁa¥ﬂlli‘ﬁ1‘|‘1554ﬁm BIEREN20%, RE=FMNTRFATALF15% 8K, 245FF, £
PRATREIRSRAZEFILTSH 1554 54, i2EZR20%, MWNEMENFK790GWh; mHIE, 30FEBkGREtREA
Eﬁl‘l‘%ﬁ361 TR, BiER39%, YNEMERTIER2.1TWh; STEEMUKFET, SHCRAZETTHER1Z
W, HheeRoRAETITHE840054, B1E%R82%, MRERHEFERK5.6TWh, (ER7E=E.

E: IRAFHEENE (AW, %)

 GRELRRAEEE (BW) YoY (%, i)
10000 35%
8400
30%
8000
25%
6000 20%
3617 15%
4000 2926 3278
2587
1836 2207 0%
- » - . I I
5%
m m N
2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E =L,
*&: 2EGEBZHRIt=RNE
BT (B4E) 2024E 2025E 2026E 2028E 2029E 2030E ek
2IK: FEEERAEHEE (i) 1303 1554 1836 2207 2587 2926 3278 3617 8400
YoY 32% 20% 18% 20% 17% 13% 12% 10% 132%
SEEFMLER (%, Gl 17% 20% 23% 27% 30% 33% 36% 39% 82%
2EK: EhhEihEINER (GWh) 684 790 934 1152 1387 1616 1863 2102 5620




fgfE: RKERS, I9E8=F, PEIM BES ) G Rk

SOOCHOW SECURITIES

¢ EMHFETGIZRE: FE. B, BN, FXmipeEsE, BRUNINFEKHnAEE™NY, REER
BE, 24-265FFHSEERKUH, Tﬁ@ﬁ%%ﬂumilﬁ%érﬂbo

¢ =FE8IEES0%+RE, BINER: SIKEEIFNT24F113GWh, BEEEER65%, 25-265540-
50%IBiIK, HPigimizp45aE, 25860-70%1EIK.

¢ BiMEERIER T, BIS: —ERUBERIRAESE, FBMKE);, “2XHEF. BFIEE
58, SEE|> KR > BACFIIER > hR/EE, FEEWVES,

SIATEENBERIRR (Gwh) LIRFEELRLHTRIAE (Gwh)
700 180% 1,600 70%
603
600 160% 1,400 60%
140% 500
500 ' %
120% >0%
1,000
400 100% 40%
300 80% o0 9
542 30%
60% 600
200 412
113 40% 400 297 20%
100
I 20% 200 10%
0 0% I
0 0%

2023E 2024E 2025E 2026E 2027 2028 2029 2030
m SERAERA (gwh) iR

2023E 2024E 2025E 2026E 2027 2028 2029 2030
m 2ERAEHE (gwh) ——I1EE



HibE: FIGEERED, MIT25H2RTRBEARRE: [HrEae;

SOOCHOW SECURITIES

o EBTAEEETAY FINE, 25 TR ITIRGUAEE15-20%, FRERIFRIEMAERITO%ER, RS
E2SEFHTA% I,

ERATB-EEFIREIER

2020£F 2021 2022£F 2023£F 20245 20254

f#t48 (gwh) 365 495 962 1481 1864 2241

Hth =R (FhH+ERE, gwh) 208 462 821 1079 1325 1655
FEREFIFR 57% 93% 85% 73% 71% 74%

s () 49.8 76.3 115.9 129.1 152.1 1771

=5TiER =R () 414 68.1 85.5 90.0 99.0 111.8
FEgERI e 83% 89% 74% 70% 65% 63%

fs () 56.5 77.1 111.1 182.2 2283 269.9

Stk =R () 39.9 69.4 106.8 1354 164.1 200.4
FEREFI R 71% 90% 96% 74% 72% 74%

s () 24.7 43.1 114.6 191.8 264.4 307.2

SRSETERR =R (50 12.1 37.1 94.6 145.1 198.4 257.4
FEREFIFE 49% 86% 83% 76% 75% 84%

s (J5I) 78.9 110.3 176.5 256.3 3427 419.6

[=F =R (HH) 57.8 103.0 159.9 210.1 260.0 316.8
FEREFI R 73% 93% 91% 82% 76% 76%

s () 6.0 8.8 14.5 234 26.9 29.7

AESENE =R (H) 47 8.1 12.5 15.0 19.2 24.2
FEgERI 78% 92% 86% 64% 71% 82%




IREIRIY: RIBMRINTE, FEHIER ) RIS

SOOCHOW SECURITIES

¢ RREY: BFRHEERE. BANNSEIHE, BEMHEEIIT, SETERME, thikd, ,\/AE!H‘
{Z46iBae. BLAR. MRSHARE. MIARHEE. RFEEME. B3Rk, RGel Pein. KRR,
ggiﬁﬂ_ m;ﬁgﬂﬁi éé}%ﬁﬁ& IR PERIR, SRR R3Sl RRBHER. ,U\]%'Hx{b‘ 2R
N :u\— x:u\, ‘J’

& BX2BEER (BE2024F9R86HEM)

78

IASFE (127T) PE

2024E 2025E 2026E 2024E 2025E 2026E
TR 8,180 186 502 605 728 16 14 11 SON RE
ARG} 6,929 252 381 461 555 19 16 13 S9N K=
{2E55ERE 672 33 47 58 70 EAN R=
Hith FRAEIE 297 16 18 21 25 SEN RE
BT IATE 83 7 4 5 6 SN r=
IRBERI 94 38 1 3 5 EAN 5=
KEEF 162 14 5 9 14 EAN r=
ZEiag FLAF 214 79 14 17 20 AN r=
AT PN 268 14 6 15 23 SON RE
FrEEB 243 32 11 14 20 SON RE
P HEE 243 11 17 23 30 SON RR
EARH 105 40 7 9 13 EIN =
I BuER 261 27 7 11 18 A E=
EFEMR 100 7 6 7 9 S9N E=
el 383 23 36 40 44 EAN R=
PR 276 29 20 25 30 SON KRR
EmIHK 67 24 -7 2 6 SON RE
;s NERIE 100 21 2 5 8 EIN Er=
RS2 44 9 1 2 4 A =
LRHE 166 33 8 10 13 SEN Er=
HEItABE 203 27 10 18 28 SN RE
S REEHR 71 21 3 4 5 A 2
858 R 78 9 5 7 9 S9N K=
B SR 50 35 4 5 7 S9N K2
BrREE 37 32 1 1 2 EYN RE

FAERIE: Wind, FREIESHRFTTN




Mtz [ 5

¢ MERRHEHIAMEE: FeeRIEDDIEARE, THRFEEEHR. NEENFERSF RO
—, BEIRSKRFEFBI-WEHEE, WEFRASHASSHHRF, X By AE, migRF+o
AR, TIHINSEEER, 8T A TRIBFIKF.

¢ EMANBARE, RKWFEZE: FRRANERARATOIRE, RN SRS SRR ISR
RAJFEFIKF.

¢ RERETE: SWRIRETFREHINE, T AR ORARRISRIE EiSH,




EXvd ) 250

IR RAEFR B A PR 2> 7] 28 v RS B B Gy e, R IESR BT W 55 BE A%

AW TR AR RAETF AR A IR AT (BURRIFR “AR77 D MRS R R8RSR AR AR S IAE N . EARMELT, ARl e BB RR s
FEAKI AT N B E BB, A A B LA AT N BE A AR 15 4 (0 3 B P S BUN AR e ROUERTSTE . AR 0 7 RS 3 i i B 7 4R IE S 35 B8 2R X A5 i el 5k
ARV RTER -

FEFRVFRATE DL, 2R SIS S LT SRIBALAA P RE 2 R AT iy rR R B 0 A F] I RAT BIESR IR AT A 5, IR FT RE IR L /8w B (B B ARAT AR 55 BHAL IR 55«

WA S, R, ARG RETAAR IO AT EE, AR JSREARIER L B AHERIEM e B, A GRAE S A SRR A 2 R AR TR
B, AR, AAFA R S AR PR B AHEIA B

ARG AR AT AT, REBMVFAT, ARMHAGAAN NG DEFTE (B EHIAE A SRR, RORAIRS B M BN, B STEN AN R SAE=E ST, I
TEBIASR S AATAAAAT H, R AR S RS, BRI AR S AT A2 EUR 5 RS, RERBEORIGESR AR BRI, 2R N A
o AP TR OR B ) HB FOEH ST KA o

ARRUEF R IPH R
PTG T I 4t R A H G 6 2124 H AT Bl 2 =] EHRIE S AR SRR I ] (A BT3B P iR 300 4645, AT R a4 484k, 2 Wiis 5 Abn 500
BAL B AR EON = RAR R SO LR B AT FR 0 XM b AR ), AESR TR RS EON ALIESOfRED , HARU T
YNGIES 87 858
A:ﬁ@*%&NﬁA I T3k Bk M A 0T vEE AR 159 LA E
TRHAR K6~ A Bk BRIRAE X B E A T-5% -5 15% Z 1]
TREAR R 671> F A JBEBK R AE X BEHE A T--5% 5 5% 2 1]
kR TR SR 64 H A ik ki o B A T-15% 5 -5% 2 1) ;
S TUHAASK 6 H AN ik ki AR S5 HE7E-15% LA T .
ATV BBV -
WA TUAAKeAN A, AT R BT 58 T 3 ks % LA I
itk TSR AN, AT VAR B B iHE-5% 155%:
R TURASREAN H N, AT AREUHE X 55 T 3 HES% LA b
FAESEFREAE, ASFUE S TN SR P A R VR OARAE BPP bRt e BAT R R ARK PP R, SRR BE AARRT L S . 4R 8838 NS S IR R YR e B 78 7 % R
H S REERGL, R AT H . WIR DL RS 8 75 R 4%, RS BB MRRIAS AR 25 N 2, ASSIALACHR 5 g i HH 43 B T S Fr e — R 3R

bl

&
T?ﬁ

R B 7T

TP Tolk [ X 5 B 755

BEECRED: 215021

fEH: (0512) 62938527
AFEMEE:  http://www.dwzg.com.cn
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