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ZWE R BN REAHDG, 8 AENGNE L PMI # —2 T E 49.1%, HELLIYN H AR T A5
Lo HENH “SNMT" FLESHBERNKIRZIR, 8 AACRERERAMILIKRITFE, TEA
CREMFHIMT R EFRCNZSR, Bt AFASERRSTLRIEEYE - RH,

[&13: FRERUEL LA b A S0 {E R El4: FEEGNERIGZEEATES PMI

60%

40%

20%

0%

-20% <

-40%

55

50

45

40

35

30

FRORIR: Wind, HIEREUESHITE

BRI Wind, PERAIEF7ERE

FEBENTHFREREFEFMZ, BR. WE. FE. AR5 BN REIR. W8T
oK Fp B MR 7 L B R R R B TR R Y 46%, FHEL 15%, IEEHE 11%, EHE 9%,
MAEERI R kb, B AR R PR 32%, RIE &G 41%, G 14%. FEEEI T 2,
B bR LAY 5 LRk 48%, 38IB i 23%, HLL 10%. W, BT BN, Bk, RES
BTHORE NHFR R4 KIS, RETHESREFTREEM,

15 R IE SRS O R 3 IR B4,



€9 +ERTIEH | CGS

&I5: FREG R R A L

IHIERERSS - A

F6: PRI T R i

ik W HI e T o= Hlh

= it EEE LA il
= ) = HLkiE u Hfth

&
v

FORKIE: Wind, HEBRAEFHZEE

BRIRIE: Wind, SPESGTIEFIF b

WNEATTREIRSS, 8 A EMNGIE W PMI #— 5 R E 49.1%, ELIYDM AR T KL, BA

W5 2 755 SkiH ik,

BAETH “SART FTSMREROFERZE, HELERK

BRTGRGF R, TEROQESEMMEIRTIFEEFZEZCHNT R, NERHEERE, EN 2024 4 7 A
G5 30 T I TE 9RO BURRI BB N8R A R R, 2024 48 1-7 A E N B E#F L R T F i #
Wee M Ak 22 W 78 28 23,2090, [ PN R ot 55 85 65 T AN R U /) R B0 B T 2E-18.60%, #if 6 DA FFER T

PR TF [ Bl 3 4 #5 7E-21.80%

E R AT =5 R P 4k 82 N3, 7 AR R E R R

E 4.40%, FEEEUEIETIEE 3.40%, [ A FRAE IR B e 2024 £ 7 ARETFE
8.14% ; T [E A 7 F 5 FE o) J A % 58 S BRI I I [E19E 3 19.20%, (AR 4EFE1E A,

E7: HEEHEE, B, % TR I8 H[E F R (] iE U 7 $5R SE AT R T
1500 P T THAZR R L 1004 e | T 7 1 VR T PR B R 1 P LR L
’ B ER THEA SR 0
— - BRSNS E
100% A
20%
I\
50% \
> 0%
N\

-\

-50%

-100%

0% N NS o
ZOl;Y 2020-11 2021-1N =20

-20%

-40%

RRRIR: [FRGE, HEEFE TS

FRRIR: ERGR, PER AT

TESE WA 1R SR G I PP R IE SR B BR A ) L 5375 A



€9 +ERTIEH | CGS

IHIERERSS - A

E9: HERE~ =, HREH E110: Ho = 8 52 AT
100% — SRR REMFREFLL 30% N AR AR S AR T FILL
60%
50% / 40%
\ | 20%
FTA L SO :b<jw/« S 0%
NERSEIRN IR SN SN
§?§<§¢§@*@<&69@N§3@ :
5o IENEENEENEE N 20%
-40%
-100% -60%
ORI sy, R ERNE b VRIS ERZHE, ERAIESH b

(=) AR TR MIAW, HHHH™ eSS M

AOERITWELT
AR A & 8 4 b & 7 6
HiE N REFATRM. BaE/E

T 2011-2013 ™ REY KIS, T H G &g 17k ™ 6
ENTNRERERMIT N A 2 RESHETHE 7 ERE, I
7 M BT 38 7= RE SR L TR0 N, S T LB R R AT
WHBT mRA, EETREEERR, mEaEE

TR,
XfEREEETILE

A7k 7 RE RO JE AT fE b B (0 J8 AT WL B E $7

FREMEEATEEMEI T FTHES, XRATECSEITVERR -BENBENPBERSE K
H E],‘J %‘? i%f’ll FE Fll: Iﬂ IJ.‘ o
11 o AR AT 7 e S E12: HEEREETE T fE S
%0 I AR R () 1000 100 I R RTIY AR (ﬁﬂ@) 2000k
% 0
P— H s
60 200
||“|| A
. |I| ! _:_!_!!_! ________ en_IN. 0}
: 0% S'E\E AIE EE A EQEE E
l -500% -100%
o IESNNNENEEENNNENEE 400
2003 2005 2007 2009 2011 2013 2015 2017 2019 2021
-20 -1000% -600 -200%
AR Wind, HHERAFFFEGE AR Wind, HPERAFSHTEE

TESE WA 1R SR G I PP R IE SR B BR A ) L 5375 A



€9 +ERTIEH | CGS

IHIERERSS - A

E13: FERGEET SR E E S R R s K14 HHEEGOSE IEER NN EE = R wEE (%)
150% 100%
80%
100%
60%
S0% 40%
0% 20%
4882888z 8°E = B =g
388538 g9FvynagaaS 0%
WSS SSSSSSSSS88s8828 =< £3830385838308 8374 > 3 5 8
20 £ W W N @ © — NS D O N O = N =
o © © O O —A o~ - — — = = — &N N N (9]
OO OO O O 0O O O O O O o O o © O
AN N AN AN NN AN N NN NN N NN NN NN
-40%
R ERG G, FEREEE VORIRIE: ERGE, FPEREEE

(1Y) BoRPEEI L™ REFE R, il ahE TR

AR R BT BOR 3 BAE TR HAT W ay = fe ™ &, DAV TSN AT AE, mTA
OB RAT W ICHE P L BERIA IR T, WEANTTHRAR, B, B MUK, WA R 3 & dmt Ak
SR E, BAEAT 5 R & B R AR 12 46 IR RTE, O 7T BOR B S S 4 R A R
RKEB 1. Wik, EENZENEFRMESHECERTLES ETHRNE, ENERENE GEER
B REY ok o (7R RAT I B, WIB A 53 A RE I R AR AT ML B AR M 9 5 460, FE IR AP LR,
HETLBOR, EHACERITWA™ RS RME, #TYRHET, GATHOERETLEE
FIRPER. ATHRFER PR R R, AERAE 2015 FHRBFEAMBENTRT, £ 2017 FEAGHOE
J& AT b HR 7 BE A TR BE ™ B A LR R AT ML AT TR N ks, RSk qE 376 T MUERLAE S RE, 279
T3 W AR REAEIR B, B UG T AR ERAT ML RE I RIAG L, AR AT AL, EREE #E
B RV EEENKRG L EE, SUER LU RS ML GE D&, T NRZME LK TR
78, REEHIE AR AT A JABE, AT LR AT U 12

K1 E AR T b 3 2 MO BOR

i3] S FR 4= HHE P REBUR TEH REEUR A pE L REFUR
CEF A= RE™ it . . Fhb, FEEURE .
2013/10/15 E%[2013]41 & AL SHETEHE, %%
P G SR I Bt

(R RE™ BT FITT LAFER™

2015/4/20
= BB S A E) [2015]127 &
CETFEIR IR, H )
o b5 0|4
2015/6/29 fSR. ARAAAT L) BRI
i [2015]1494 &
EB R UL E AT
(e puikeglzsht=EaaA \
o - b2 01 |4
2017/4/12 EEIERIE £ I T4
) ‘ [2017]656 &
TAEHREVEH)

HURTUE - REE G REE S AZMERI R I
WA 2013 RN DG B REB SR, 208
FINTAEHAER R 2011 R UGFINAH

Nt/ vig-id ERTo| &1 R7 N 2
FrEgiEEnR, HHE
NG NEivid RGP EE R T 5

FRTB

K 1494 SR,
B RE, SRS
B

KL 1494 SXEM, i
WUEERK™RE, LM

BRORIR: HRGEHE, HE R

TESE WA 1R SR G I PP R IE SR B BR A ) L 5375 A



€9 +ERTIEH | CGS TR - AR

2 ENEMEEAT L B ISR BOR
HiI[X N 1] A
#1E BFEMNEEN 3 RIS FafRe e H ik, B4 MR REEESEARARER 80 /7
b 2017 4E 4 A 15 H WiFRfFERIIE, HismEEEEERRA 7R 80 I ARMIRIE, HiszZIEvRiEms RARI e 40 g
FRFEIE,
HONEHAHEEARAT, NEEREEM AR AT RIS B SR NE B (75, &%
- 2017 4E 4 A 28 H FeREBE#HIEIR, 1EME/~REBEHTFLI, NMFE ~HE, 2017 F9 A, WEKEMEA NS 20 I
fRERT=RE. (7758 2°660MW & B4,
RAT CRTENRI AL = REM R REA NGB 7, (%) W, BRE-RER RIS
{7 2017 4E7 A 1 H S—ELLLARRERAE, ZESR FEERS, 519 3 REMHEMIIRHKIEFE 50 M L, 2018
CEAEJRAT, IR B RE EEIR A SLHEARIR,
TR OISR S U AR FR AR T 54N, 3B RE 268 T 13 & B FEHI=RE 53 5, DA b IBM R
- . FRIE, M. W A RBUSHSRT 7 ARG, RN BIESHMABEENE CREEMAN
2017 “E R DARGAEEEIR IR SUSHIAE) o Hop, WM TEAR SRS SN 570 TR AG; WIsRiE &4
FEIZHE AL 100 75 T EA .
VORLIIE: AT, AR UL A b

IRBORMN A @& RITWHRGEBR L™ E, AFOEETLET SR, STk, 2P
RIVRBEIS R, B GBS EAT ARG 5165001 805 B R A RE TR AT S8, WA — MA@
BR R E AR 3R 13500 TR, e A7 g ag RS S eEt S HEEE RN 7% EA,
Rit, H€®EEM LR AETRRKBEBEIHR, ERRIGHR W, GaSETLERE,
BHERT AR, RE, BKEFEERY, dEREL2ERMANEE, EERELZEMRR
FITE LR, FRERBOR ™ M SE, BRI (8 8 AT iy 42 7= UK B RS IR B 19 H . 40 2017 4EIKE 5
H B R W IR BORX R, ST LR P REEAT 277 AL B ith b, 2018 48 6 HRE R & A
TS R R TR =EATa R, P ERREIE O &R FEmAERTIL, RERDEZZERIG
FeWn g HE R T PR RO A 22 A ) B T KA PR AR D, BRI T P, RS SE R RO
XK, ARWEE. WISy, B0, L eI R,

31 SRR BORRE A &g 7 A7
7k KRR RE

KIE GBI | $81E CREHMP. KRS  RRESTLL, BokiHERER, PRLERTEESRAGR RS

KB, PREFEITIL RERAESSS, REFRMCHMHELE, RIERREESH, ZREREESZERRARFE T, 9 A RARI
WRBUFES, 10 AKAT, REAHEHA GFE&EHRT) RREBIRHBS >,
BSSHABR PKE T, SRR STRIOK Tl SRR (7 77 5 AR, IR S5 R, RIRE
PARRRERR ™ 50%, DAmatr A~ aediit, ML H s,
R TR 30% DAL, DUEF RS T, SR EIR™ 30% A, PAIEFLIT; REEWIEAREIRHIHEK

SR, (LT FRAERY, iR, REIREHIHEIRER, BR™ 50% LA L, DAA~Zkit, WRIERZERERIE VOCs HER L.
AP AR R E A A HLA IR 25 VOCs HER Ly, FERMEEREN L SSiife ™ m T RAESR REERMFIE AT E
FER,  NAR A PR,

PRLRIR: BRI, HER TS b

PEEIT L

BORNA Q&R THTLAER, IEWECQRETWAFRR, EERAEH O RET WK
FoRAR, EHRME AT, BT, RETLRBCRER, EEXEWNEREORET L

15 R IE SRS O R 3 IR B4, 5 |



€9 +ERTIEH | CGS TR - AR

MR, EEZELBORMBEG ™., REHEN, AOaRET AT RETEREFNERN, It
Hb, ERBENH AT UREKR, EEXRELLEGOEREMMOEL, WERETLEERNER
FEERIREAT AL, R T AT RR IR IR A T L B b R B B W R MO A G K, B AN A D
Bt #RAT b s < R IE AR T o

() FAEEERE SBT3

8 AWIKZERE 7 Atk 5& T IR @RS N, MHNEEEFEERBUMME, ZinH R
RHITEMZ G FaME T misiks), “HBRE5” FTHOESEREMMANERIE, mEs7 %
EEEHEWRIEL L 8 AW YA EXRBAIERL ST ANBERS, #Hsn TREEZFZRNHE
MEIHER, BHEORNACRERSEE M RREIT R, @R AKKE, 8 4 SHFE fifi L
Bk 0.79%, #0401k 4.31%, BEOT _£TK 6.36%, HHHT N K 6.99%, 84T Lk 1.01%, #1 Lik 8.03%,
AT TRR 4.14%; SR ITME, SRBCOE 1R B EUREAR R E /R R RRATHE S IR K TSR B0
AR B R BB S, T e A 35 [ b 7 37 88 U B DO N AT, (T 28 7 T SR I G B v e JEL I JE Y il
W, =, 8 H SHFE & &M% Lk 1.90%, HRM LK 1.82%,

K15: BAMHIHA RIS RS 29Ut G/l Kl16: FRHATTIGER AL Go/i)
— IR (FRER & ) D — N (R B ) 5
100000 FATRICELN (BRI & 20) B M 20000 FATRIE N (HIR & 29): 5
80000 25000
20000
60000
15000
40000
10000
20000 5000
0 0
2020-01-02 2022-01-02 2024-01-02 2020-01-02 2022-01-02 2024-01-02
EHRIR: SHFE, AERA U5 PRRIR: SHEE, FERA IS oE bt
E17: BEEARIERSLIUREN (OT/7) E18: FHfRIERR S AR Go/it)
SRR (R 529): 255 — SN (R R B )
400 — RN (E R B 2) # 40000 TN (EBR & 24)
600 30000
400 20000
200 10000
0 0
2020-01-02  2021-01-02  2022-01-02  2023-01-02  2024-01-02 2020-01-02 2022-01-02 2024-01-02
ALK SHFE, HEFGAIES b FRKNE: SHFE, HHESAIESIF b

V55 A5 SRR 9 R S5 ) 5 PR AT e 7, 5 |



€9 +ERTIEH | CGS TR - AR

(V) A B AT G g i 55 80

B AREASE - FATUPEENIE 119 K B AE], fER— DNEEREREFTE, DA
WA BHERET AN SRR, TR E G E TN R Z B EE 2024 4 ¢
FERA TR BB PE—ZRE GDP [FLHIE 5.3% @ B, PAK 3 Al PMI &
E9 sk X H, ENEFHREE —BERBGMRE IAE S WA LTS 5 R /R7E 3 A E < EIE
MBS 7R 2024 42 SE I 0E BF T BUR S 47 10 & & I TR) A, 50608 3 A WU S WO BRI I 2024 454§
173 MR, EEMEKEITEMNEERE S, EBNETFFENTIRS EKERETHNR S, 8%
IR TG E IR i sh M BN BURM B IR MM AR TE 3. 4 A BYBkik, SRl T HME GS)E
KR S S5 AL B A RSN BB 0 Bk, 6 a8 ET RS ES BRI KIERE T,
TR T A GREATIE TG M EN TR G RAE 2024 £ K TGN RE. BIEKRE, A
WECEEATI 2024 F FEEEVIRAFRLE K 1.38%, WHEE LR 1.62%; AEEETIL
2024Q2 B ZEE N U AR LK 6.58%, A 4t[FH L &K 27.95%,

E19: ARAESEITEREE VIS H E20: ARAOREITIEAR T L EHEHE
— H O EITI AR R STE — AR TR AR SR

60%

40%

20%

500%

300%

100%

-

< o~
0% 2000 RIS g
— o o~ —~ — —
SRS SRS
20% -3009%
PRI Wind, SPERAIEFTEE PRI Wind, SERIESFHI

M ROE XN KFERE, AREECEETIEKN ROE 16 2015Q4 JG#4: LATIFAE 2017 4
ZFEIRF) 2.05% 09K, 81 2014Q1 PLKIH &, )G, A G EET I ROE JF M S0 & % 2
F8F i, 201904 B @47 LB /K ROE KFEIRLL R 3.3 NE D HE-2.11%, €IF 2011 £
KR, 2020Q2 F (< 8 17 WL E{A ROE /K 7% [F A I It 128 1 e PR e B B AT b St SO B0 3% R Bl
R, Wk EA G EAT AN R RS BT, JFT 202202 IR AT., MG A KA QSR
AT E N RAT R, UAF 2023Q1 A A% H/MREIY R, 2024Q2A KA ()& 17 L%k ROE 7£
ZPTES YN FEN TG R 1T, % 2024Q1 JRLE 4T 1.09 4> pet & 2.74%, fIF 2022Q3 BA
PN =

15 R IE SRS O R 3 IR B4,



€9 +ERTIEH | CGS

E21: A BAGSEITLEAE ROE KF

TIERERY - Atk

5%

4%

3%

2%

1%

—_— R TR ROEKT

VERIIR: Wind, sPIEHGTIESIE5

#e4: 2024Q2 W AR LAT,

MALFE AT G SRR E, A KA GEETLER ROE M 2024Q1 #Y 1.65% L F+E] 2024Q2 Y
2.74%, ¥REE EAT 1.09 MNE R HAF, HEFIEHRM 3.18% L17F] 4.54%), #Mi ROE 42 F+ 0.82
MES R, 2 2024Q2 F e )E 1T L EK ROE K LA EZOEZE, i, ARAESETIIE
TR 7= B #% % . 2024Q1 19 0.26 2T+ 2024Q2 9 0.29, {f ROE /KF L7t 0.24 DME 4. 1M A
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2021Q3 3.01% 4.28% 0.32 2.18
2021Q4 2.49% 3.56% 0.33 2.14
2022Q1 3.68% 5.31% 0.32 2.15
2022Q2 4.32% 5.98% 0.33 2.17
2022Q3 3.12% 4.93% 0.30 2.13
2022Q4 2.57% 4.08% 0.30 2.09
2023Q1 2.59% 4.31% 0.29 2.08
2023Q2 2.37% 3.79% 0.30 2.09
2023Q3 2.33% 3.96% 0.28 2.10
2023Q4 1.97% 3.76% 0.25 2.06
2024Q1 1.65% 3.18% 0.26 2.04
2024Q2 2.74% 4.54% 0.29 2.07

BRI IE: Wind, A E R L7 075 b
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VERUIR: Wind, SRESETIESH VRISIE: Wind, SESTIESHIE

2024Q2A A M ETWAEIKBFRES 12.81%, L 202401 LT+ 2.48 DNEH M. T
2024Q2A A L& AT YT 28 FH R 3.66%, FREL R 0.42 NE D A HMEAR 4.61%,
tb EFF 1.54 NE S e HILRTIL, A A @S EAT WK BRI SKELE 2024Q2 MHETF, BM T K
B A B R B AT LB RN R AE 2024 4 R E M ER A,

24 A A CERITILEIREH & BN RKT

— R TR SRR
16%

14%
12%
10%
8%
6%
4%
2%

0%
201001 2012Q3 201501 2017Q3 202001 202203

FRORIR: Wind, HIERAUEZFIITE
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VORRIE: Wind, HERFEFHZbE

L NSRS R R A G RmI AR S

(—) EINAASETIAREEERERAR

B 2000 2, HRHBZREMA WTO 45, RE2WEHEAZREFHIHENED T, R THE
FARBBIR, EATILHNE, 7577 2K ERETHRA R LiE. m7E TR E By 2 BRE 5
PR R KRR R BIFDERTRIEO T, FERKRNEERESHIE L™ ERM REBRN T 4
M RELFHRK =S FhEOVEZN M, EENKREESFLHM 2000-2010 £, A&
EJE TR LW KR ERWE, HEOEETLH7ES ™ BRI

[£26: 2020-2010 4F 2 Hah 226 i B AU AR K [&127: 2000-2010 A G BT AL E 657 4% B8 HORNE 7
Eliz“"l ,213 2R & EAT Jk PE|A]
100% AT B S H GDPHE KTk 200% — G OEETLEE G B b

GO ARG D PR KTk
= = - BRIRNIRSS 1 O GDPHE K ik

\ /\/ o

N
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- 50%
0% N 2~ b ~endUN
2000v2002 2004 2006 2008 201072012 2014 2016 201 .
/
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AR Wind, EZREHE, HEBRAIESRE AR Wind, WPEGEETIES, ERIESEE

B 2015 FEBAR, BELTFLZREN “ZHEBM” WMB, KTSEETIHE, HBCHNZTKE
7T RNEREPRRBNET RRTT NHEATHRE, HEBRHBRRE AN EF LR R N EEN —
o ERXMERT, EWNGH™ECHE™ REHEE, EEEE ™ R EHE, 5 EE T R 3T

15 R IE SRS O R 3 IR B4,
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IHIERERSS - A

WEHAME R T AREERN THE, TUERTEANEGOERENFRILRES. i, EFERARLE
MIAREIERAT, HARBERSFORERX @R, &5 RTURE - ETRRIEN, Fad
JBAT AR REYT R Z B BOR 7T WA RS, fERRKEGBORNNEEFIT, FOQERETILLE RN LR
ZREARK, MEANTAECSE™ ™ REES N T R,

[E28: 2015-2017 4F[E A E E G = 55 G IH N g

E29: 2015-2017 FEE AR G E = RIGE N g

Sl Y P
S = 4 [l
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BRI Wind, sESTIESHT6 YRR Wind, SESRTIESRI b

(=) W EHRBIEOH AR R KE

EENAGSETIERBORS HRHELLBERARNERLT, NG GRS EEIHLRE,
I WO E MR L, TR YT 5K B SRR AL, g BTk 2015 £E B 25.5 {ZITRI M A M H
il 42 BRAR BT & S K MURR A RS fT i 75 v B AR BN B B0 3R IR 2014 24 L4 M I L 70.05
2 E TG F & 2 ERHE 4 A+ (9 Las Bamba #i#; (U/R# & 2017 4L 9.6 1238 T Y WGl iR 4E UL 4
2 SN T H 50%KAL; EHHEL 2016 4E LA 26.5 ZEC W NI R & TFM #EH . BokER 2 1 E
A o Ja e O H s WO g R D0 BT LU SR T R R B K R S T

tEAh, W RETRISF R R R B W RO KRBT, BEHE TR R E A B0 BOR K T B
WREERIRE 7 AEE AR R JE, S35 2020 4558 IR 4 72 E N A5 & AT DO 2] 200 75 %, i [E 4h
MEEFZ LM E TR EZREN BER, W MR 1E 2025 F£58E R4, ENEZHRAE 2030 4
LB A, MEEAEE G S 2040 £ 2 AAE, AWK FEHEEERE. HEERERNR
M, WS TR RE TR 7 ML BE B b I A ORGP R TROX L H B A MRS . G B SR TEHT RE PRI
FHEME NS T REE K, MHIERK, TUREREHERET, JTHEONE GERETIL
FOBT SR E B T AT, MR R STE L, BREEEL . SR RCRE ML OX L Nt E B AT LAY XU SRR T
B K,

15 R IE SRS O R 3 IR B4,
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KE30: FRERETRERR 457 i M s K31: HERREREE & S i B
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BARRIE: Wind, HEBRA ISR EALRIR: Wind, HEFAIESFEBE
E32: FRES A N b (33 H ] E Al = o R R B
P EEE R 7D I AR R ()
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PRUIIR: Wind, HERTIESIE

VORERIR: Mysteel, HE R 5E

(=) WM BN,  [EIPYIRR ™ REBE

REATEOEZEVRERBRAZ, TERNSERMT - ERERKPNSHEAE &G 2
REEMA OB WA R L, R W, EEZEO L. 85 L# b ErE 3R
M. MRMIEFH, RERMENEET LSRR FR L, MEFEERRD, ERTEANECRE
W' A&, BREMA2KENEZNFNELRE, FOEREERE T RE, REEZRRE
AR REE 2R AT E, MEQREREY 2H O REIAKRIEME, X2 EFZMES
HORBHHOQRERY, EEMABENTREERSEGE, 5 08E SR,

TESE WA 1R SR G I PP R IE SR B BR A ) L 5375 A
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[E(34: 2023 FErpE LEA O REAMERTERBREME R 5 TR E35: 2023 FrhE LA ORGSR RBRE S REH & iR
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A i A L ey FERER
BARRIE: Wind, HEBRA ISR EALRIR: Wind, HEFAIESFEBE

=, AL e )8 i

(—) A w2 F P g )

1. EHAAGE)EBEHEEZ

BARAENAGGRE'AEIAY, HRERSOEENMEEZEPES OQRE LR+
fradRs, mERFEERE TRENEREZ, fRENGFOQEBAGTEZZSTHOASREN A
RiEFRE, RESEHTEMNESIFEORBOA QBRI , DA QR ERENERTR,
i, FRE A R R AT AL A BT TR AR A7 B, AN 2023 A FRE E N RIHRRS T RO 170 A A,
{EL 5 [ K5 00 ) £ 7= B & 0K 1299 5 M, X 6 3R E 7R I M E 1 1000 27 MR SRS B B3 IR, DA
RENAER R, A, TR AR AL RE b 9 U IR B R AMK RS IR 67 % B b

36 HIEES 0k R AN SMK AR

N RER R T

16,000 80%
AR EER R X AMTE B

14,000 70%

12,000 60%

10,000 50%
8,000 40%
6,000 30%
4,000 20%
2,000 I I I I 10%
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BRI Wind, SPERAIEFTERE

15 R IE SRS O R 3 IR B4,
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2. AEERITILE S B fed #

T A R AT M T P i A R PR T NTTRRAIR, FR SRR, kR, AT DAy =4 42
RKEWNTHHNFERGET T EH, Rty 507 BUFHEnERENEASETE, UREZR
TrR s 5 BUR LS, TXRA 2 EMRA G2 RATWE > REd RIS, 1E R EBUF 2015 44 KIE H
A MBI, B 1R A & RAT P iy — 2240 73 747 Mk, a0 FE AR ER AT kA ™ E A 7 RE I FR1 R AL
PRERMAEHERFOERETUNEFTRERT, AR SV KN LT 5HIRE, &6 E A6
THZEREFES HRIE T,

3. A G JE AT ™ i B i B2 4K

T IR E A G RT3 R P 7E 7 ML BE R I BIR R, BRI SR B TR IR S R
BA (& R RN w7 RERe /D, i rP i B IA R BE R D TR AR, RXBERERA G 8 17 k™ i Y
M ERAR, AESETLNEERENRER, OENETSXIFCSENBIENERE LR
TR B R ROKCF A3, thoh, RERGSET USRS &, BRI R H 0 A5 iE R E
ST 375 B SABURS BE A o A 3 DR R ] H TR R 9 7 HE AT SO R AL R R B T AR

KI37: A EATIIGR R HSE AN T3 BRI AR
6% PRI 5 T R AN T ML 45 A1
¢
5%
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1%
0%
2017-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02

FRORIR: Wind, HIERAUEZFIITE

() fitaEminl R i
L. 4 N 8 I 4R L

NFRBREBEREZ, OBV BRF\TEMNEIIRRED, ENEGQEREIGEE™ ™ /X5
A7 v B R, BOUR 5 A7 b W 2 3% 55 5 3R B A S8 B M N AR e Bk S IR BT s ik
TR BRE , TSR ARIETR A G 8 & RN 54 7 2 2, WNEEfE P E L, RKEik,
R, WARESEFEAORERE. REZ5 LRI WL E R,

2. BUMATILH G AT BOR, BRI ™ 8E 3 017 b3 7™ R 8K

15 R IE SRS O R 3 IR B4, |i7]
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HfERENA R ET TR RI R R, ERBOF ST RN IS I, HaTkBeR
KIRFH R AIT SRR RE, HEIKSHA, GEENEETRE, RIEFCRET LA
FRER R, W 2017 FBUFSHQRET Y ZBCE X 8E 0 RIA BB L LT HA MK, B
KRR AT LB IE R RE, T RS BRI R AR BR AT M BRI P RE SR, TR T R R AT ML A N R T R Y
TRV

3. kA SR THRSGE, K K R ARk v B < ) 7

REAFOEECWN ZEBN ST RMGE —ES T, RN EEE G &R L H TR KOE,
AGE X EAE R AR R TR R RN, BEAhRREOQERHME, 76 GERERMT>
AR NE, AMTRIZ TR EA G R RN L SEEKRTZ RS N5 RER GRS &

[\
AE JJ o

. et A T % i

(—) At Eiiseeld, WiEb R MES

RIE SW 1Ty 26671, FESETLET 31 4~ SW — itz —, HAidH 139 R EHA
A, Hr 2017 £FOERATILIR E& e, F 13 REWHET Edi. HAlH @R ET L
WE A2 E A RS FE T ER 3.30%, AERRITILETEL2E A RETER 3.09%.

K38: AREOEEMS FiiiiE K39: AKREESETLTE S
0 SETE L WETNE L
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FRORIR: Wind, HIERAUEZFITTE

BRI Wind, sPERAIEFF7ERE

METAF., AT UARERG R &SRS, 2023 FRREFCESRET LML L
B EEHN 10707 %, ARE EW B S E O ERATILE SRR 1.30%, M A REGERITIL
B EE A SERS R AT E NG AR TS E R 43%, ARA GEEITIL
B RE S EA AR ST 51%, XERAE OSREITLPAE KR E S REST
k. HEEIEOEEAHNELARZ, ME/NEME BT, MARMEOEEELEEALH
W, WHARREEEETLTESE ARTHME 2 N TES,

15 R IE SRS O R 3 IR B4,
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() fitem e AL ¥ by iR biE

A o B 1 S SR AR E A AT Wk, H S ES AT 7 S 2O A R A AT A R, BB
BEAT WG E AN H AT IR E, KK, EFEaBTLARNREN A TH
b AT LB v A MR A A, T E G B B AT L A B R e B T 8 R T 2 6 < AT R4S TR
FOAE XA (B, RN FRAT e (G(EE N B E A B R A AR BITLHEX fE, TH—REs e
BEMETN., FaER VAR TANSAEE &8 RN T &R, X2 R %X i E %A
FRARREHASHOBE. HRS5XK, YGa2BTWENERETEEGaSBEMHENE A
SEAVEFENERG RN, THANNEASBNEARRERFEXE-DER. GRSBERWR
K HE 4E 5 1 B AT = AR S W ATREE R K, BIVE (8 8 4 i R 5K AT AR5 24 I R RE BRI B B B
EEIREE A, IXERL T T BRSNS AR G R, LA SR e EPS &
M PE AT 2R A,

MWE REAGEI N ERE, FESBETVHETRENOKRYE, BTFRMAERE, Bif ARG G
BTV —FRITEE 16.05 5 (TTM BIKE, HIFRGAIE) , MM A KN 12.94 £, 2518
2013 F DRI IENM 57.99% 5 17.48%. 1T\ AGE RN 2771, HAiH G817 b E %
BB P IR AR 82.39%, HHT{E N 24.11%, L H{EH 136.89%.,
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BRRIE: Wind, SPESGAIEFTERE

NI B £ (B A8 ) LB e SR, | AT MLAR 8O AR AR KRB SR e, ENA & &7
UHER-BEUREGTERESHFESRE SRV T LT ER, BifENEQESET LK) ET &
RN 16.05 15, FIMIEREREYBS RIETUATERN 13.68 &, #EREESRIATILAT &EE
N 11.23 £,

15 R IE SRS O R 3 IR B4,
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VERIIR: Wind, sPIEHGTIESIE5

M A A EE BT R EN AL ERE, BE A B SEAT R 2024 4L
GiRLA 2, RUIWH 2024 AT 2ENS, WHAT A BREGASETERANTRERN 13.86x, 11
RN 1.81x, BEMLT 2010 HFLASK 38.07x T &R G 3.01x H T 4 2R 5 85+ HX,
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VRRIR: Wind, AFERA UL b VORRIR: Wind, SRERIAUESFIT B

WA G E BT FAT LRI (S ERRE, W, 88, Ha, AT AT & RE0 AL T 15 S8 BBz,
MFATAL IR AR 1A LU R B, BT 3 B IR RO MR SR PR 50, X 3 AR A TT & R AG E AR AT LA
FE BN G0N 2w T, SRR, DT RE RIS E AT MR R, W AT R A R A1
UL g S H R b E

15 R IE SRS O R 3 IR B4,



€9 +ERTIEH | CGS TR - AR

E44: A BA ERIE TTLE

SWHH SWH = = - SWHE SWHE
150

130

110

90 ) 1
Whi !
70 1l Ny
k AN
s0 |/ | M N \
u \,«&,e‘;\.t el A" Nen” Y aiN prA L e -
30 \»WM ‘ 0 AN Ty

10 S e e N

216-01-08 2017-01-08 2018-01-08 2019-01-08 2020-01-08 2021-01-08 2022-01-08 2023-01-08 2024-01-08

VORRIE: Wind, HERFEFHZbE

h, BT

Sk B = i 60 J /R E 2R 50 0 B AR R ER AT AR X HA R OR B IR GE KMER K AE 9 AMILE R LT
JE R, THEHIEE T B AR R, Ehign FREZFIGEMN “RER” N HEE
WE” R AR AR, B, fEEE R, &SN T H M AR, 1948 4 DK NBER
TR, B R R R B T3 DA R H M R SR R SR ¥R 7R, I fE NBER 3R JE A
H, ARESRRMERS RSB ELL T A RAKRSHMEOSE F R, BEEEZTF Sk
BUE 9 — 25 AT, 5 0K T 5 1 5208 TR DA R X 38 B0 s e RIS E 1 T, R R, EEIORTE L
R E (600547) . FE#E (600489) . MFEESE (000975) . AR E (600988) . i/ &
(002155) % A K & KRR HL S,
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BRI Wind, SPEFAIEFTEE

15 R IE SRS O R 3 IR B4, 21
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