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TR EITI MR : (Z5iL=C*D*E)

2. & ITILAIR

F 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#HiE({z/ ARMIT) 5.23 5.76 5. 84 5.98 6. 1 6. 63 7.13 7.6 8. 01 8.35
1K ER (b—a) /a*100% - 10.11% 1.53% 2.31% 2. 08% 8. 67% 7.57% 6. 48% 5. 38% 4. 29%
2EERRME: C

F 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

6 32,196.98  33,172.22  31,468.81  29,939.86  28,524.1  29,218.75 29,930.31  30,659.2  31,405.85 32, 170. 68

C1: 42 (b-a) /a*100% - 3.03% -5.14% —4. 86% -4.73% 2. 44% 2. 44% 2. 44% 2. 44% 2. 44%
MR FEIER: D

4 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

¥HE (B o) 61. 02% 61. 05% 61. 18% 61.59% 61.79% 61.37% 60. 34% 58. 72% 56. 56% 53.92%

D1: ##4KZR (b—a) /a*100% - 0. 06% 0.21% 0. 68% 0. 32% 0. 68% -1. 68% -2. 68% -3. 68% 4. 68%

IR &M E
E4 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#HiE (AR 26, 611 28,422.15  30,356.57  32,422.64  34,629.33  36,987.59  39,506.45 42,196.83  45,070.44  48,139.74
E1: 38K (b-a) /a*100% - 6.81% 6.81% 6.81% 6.81% 6.81% 6.81% 6.81% 6.81% 6.81%
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€5 3. 2EERS E

EERE: A SIZER S

F45 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
iR 33, 009 34, 354 35, 394 36, 570 37,840.41  39,153.47  40,512.1 41,917.87  43,372.42 44, 877.44
A1 84 ER (b-a) /a*100% - 4.07% 3. 03% 3. 32% 3. 47% 3. 47% 3. 47% 3. 47% 3. 47% 3. 47%

| #EEe

EZRIDEE

50,000

30,000

20,000

10,000

0

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027



€ 4 ERRMBER

EiRIRFHZESR: B

1.021&, 2022 £EERRMIRERABRERRFIZE RN, 05520202021 IR YE
2019-2022£F H#ECAGRIT . ARFHREREMAE TIEEE . HT2019FRERCSIZ100%,
2018-2019FPEMBHERTEL /N s B 2019-20224F FEIREL K, ARRPEMRIFRUR; F It {ERi%2023-20274
52018 EF H#E B LU SRR R T B

F#h 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
¥iE (B o) 97.54% 96. 56% 88.91% 81.87% 75. 38% 74. 63% 73. 88% 73. 14% 72. 41% 71. 69%
B1:14< 2 (b—a) /a*100% - -1. 00% -7.92% -7.92% -7.93% -1. 00% -1. 00% -1. 00% -1. 00% -1. 00%
N : =—
| EFie | BiEEs
20194EFN2022E BB R IR R ERIKEHE. AT ERERT LRI A, LRI —RE R RiRETE2
B2, BSHERSEEEM, FHitEig201954EERRREERHEEERRRMNIEE RN ERDRE
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http://www.nhc.gov.cn/yzygj/s3593g/202007/f124d3fe0ba64b408741f30a38e71dbf.shtml
http://www.nhc.gov.cn/yzygj/s3593g/202007/f124d3fe0ba64b408741f30a38e71dbf.shtml
http://www.nhc.gov.cn/yzygj/s3594q/202305/d87cb253740048ef98af1f37f67adba2.shtml
http://www.nhc.gov.cn/yzygj/s3594q/202305/d87cb253740048ef98af1f37f67adba2.shtml

2EERRME: (C=A*B)

5. =EEMRIRFIE

F5 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
iR 32,196.98  33,172.22  31,468.81 29,939.86  28,524.1  29,218.75 29,930.31  30,659.2  31,405.85  32,170.68
C1: 184K R (b-a) /a*100% - 3.03% -5.14% ~4. 86% -4.73% 2. 44% 2. 44% 2. 44% 2. 44% 2. 44%
2EERE: A
F5 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
iR 33, 009 34, 354 35, 394 36,570 37,840.41  39,153.47  40,512.1  41,917.87  43,372.42  44,877.44
A1 1K ER (b-a) /a*100% - 4.07% 3. 03% 3.32% 3. 47% 3. 47% 3. 47% 3. 47% 3. 47% 3. 47%
ERIRFIEERE: B
4 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
¥HE (B o) 97. 54% 96. 56% 88.91% 81.87% 75. 38% 74. 63% 73.88% 73. 14% 72. 41% 71. 69%
B1: 184K R (b-a) /a*100% - -1.00% ~7.92% ~7.92% ~7.93% ~1. 00% ~1. 00% ~1. 00% -1. 00% ~1. 00%

SIZER YT

aRSTR ST

i

SEEREHN

C=A"8

Ln
=]
[}
[}

[==]
[=]
=
[=]

e
Ln
=]
[}
[}

R
[=]
[=]
=
[=]

—_
Ln
=]
[}
[}

_.
=]
[=]
=1
=

Ln
=]
[}
[}

=

%)
=
(]
sl
o]
o

P7



€ 6 WEHTREBER

E4 2018 2019 2020 2021 2022
HiE (Borth) 61.02% 61. 05% 61.18% 61.59% 61. 79%
D1: 1843R (b—a) /a*100% - 0. 06% 0.21% 0. 68% 0. 32%

2023E 2024E
61.37% 60. 34%
—0. 68% -1. 68%

2025E

58. 72%

—2. 68%

2026E

56. 56%

-3. 68%

2027E

53.92%

—4. 68%
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FiE&MN: E SIZER S

F45 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
B (ARMIT) 26, 611 28,422.15  30,356.57  32,422.64  34,629.33  36,987.59  39,506.45  42,196.83  45,070.44  48,139.74
E1: 842 (b-a) /a*100% - 6.81% 6.81% 6.81% 6.81% 6.81% 6.81% 6.81% 6.81% 6.81%
N : -\_-
| EFiem | #BEEs
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http://www.nhc.gov.cn/yzygj/s3593g/202007/f124d3fe0ba64b408741f30a38e71dbf.shtml
http://www.nhc.gov.cn/yzygj/s3593g/202007/f124d3fe0ba64b408741f30a38e71dbf.shtml
http://www.nhc.gov.cn/yzygj/s3594q/202305/d87cb253740048ef98af1f37f67adba2.shtml
http://www.nhc.gov.cn/yzygj/s3594q/202305/d87cb253740048ef98af1f37f67adba2.shtml
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