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- #,&.1%2 7F Flash Analysis
(Please see APPENDIX 1 for English summary)

BAIEF @

o JRFAT 24H1 B EANRSF, BBAT 24Q2 2 FE TP IR RS, BIKEA, 41 £ A K ET4LRAT 24H1 BIKEF)
1-2.0%, 24Q2 - ZEF TR 1b-2.5%, 3% 24Q1 A AT T (-1.4%) . #FHIERE, KA 24H1 BKF
+4.8%, 2402 $EEEILRE 1b+3.8%, HEINEF. LAREFT 24H1 BIULE H+3.4%, 24Q2 £ ZFE BILR b
+2.1%. BEA KAT 24H1 BIKF Fb-2.6%, 24Q2 5 B F F-2.9%. AT 24H1 BRI 16-2.9%, 24Q2 £ 5 EE
IR H-2.6%, 3 24Q1 A TRt (-3.2%) .

o MRIRTATIL, HAbTFRk 2402 AFESAEM R IR IR E, 41 R ET4AT 24H1 284548 F 16+0.4%, 24Q2
B RZ)IESFER +1.4%, SRT A 2304 AR FEK, BTHRERA, WAAT 24H1 )24 HHER
+6.2%, BAREINEY, 12 24Q2 3% 5 B Hh+5.4%, %5 24Q1 $9+7.1%H P T, REA4T 24H1 F) b +6.2%, 24Q2 £
ZE R t+11.5%, 3% 24Q1 #9+1.2%3E @i K. EH KATARMAT 24H1 Bl b4 51-1.0%F2+1.1%, 24Q2 £ FEF b
2R +0.1%A7+2.4%.

BEETE

o LT4RAT 24Q2 A EMAIEIEAR 241 TR, T 2ZEAKRITEE. 41 £ A R ETARAT 24H1 AF| LA R 1L
-3.5%, 24Q2 £ EEFb-3.8%, 4K 24Q1 #9-3.1%4& T K. B TFRERA, RAIT 24H1 5] G F] 1b-0.34%,
24Q2 ¥ F F+0.3%, X 24Q149-0.9%W f 45E, BRASATA R AT 24H1 55 BN F) L4 51 -5.6%42-4.4%, 24Q2 %
ZEIR IR ESE, B KAT 24H1 4 A SRR H6-3.0%, 24Q2 ¥ & F R h-4.1%, RL T,

o AT 2402 % & ERIBIF, BIRRA, 41 R ETAAT 24Q2 M0 #5048 2R T4 4bp £ 1.47%, A 32
RPATEE LG LR TR, BTk A, BDATIRL TR 20p £ 1.59%, RILFHF. BH KATARFITIRL
25| T Sbp #= 3bp £ 1.43%A= 1.58%. A ITIRL T4 6bp £ 1.39%, Kt@® K.

o LTW4RAT 2402 A & A FIRILMWE G T3 & AAAAARE dbp, 41 R ET4HRAT 2402 LM F A &F = s
ERLWTH 12bp £ 331%, & AHARAEIRL TS 8bp £ 1.98%. #&TFHIRAA, BAXAT. BT KH
AT REATAEEHK FIE EH AR T 4-10bp. -12bp. -16bp #2-9bp, it .8 R K AAZE S 5]-6bp. -11bp. -10bp
Fu
-7bp.

AR &

o MARBETHIEREKE S, SHERTHELE LR T ARLHRA., L T44T 2402 RHEHF L+9.0%, HF
AN E He+13.3%, B E b EFE 2.3pct £ 60.5%, ANAREKE H+4.1%. EAKR A, ET4RAT 2402 W LA
BBl L 60bp £ 58.3%. L, EA KAT. BAT. AT REFT9 4138 m 90bp. 6bp. 3bp F=
17bp £ 59.3%. 58.7%. 50.1%#= 53.5%.

AR AL B A E R4y, i B IR A 8 A E IR A RG], BiBiE A EP AN Fhnd], il B IFR Rt e i@ E
FRIEA SR B H A &R, T AL 0GB 50 B AT 20 AR 0 A Bk du iR, i B FREA R A &R 0 2 A E L5 T 89 8) ih 32 X WA EIE
K&, A TiHBERGIVTITIER, TE2WEFAFLTEH, HARM K. (Please see appendix for English translation of the
disclaimer)



T E4RATAT L

o RYABMHEP AHRAILMEK, A ETL AT AIRKRIR TR, EF4T 24Q2 A EHF L+4.5%,
£ b 5 F b+10.1%, & HE) L B ST 3.0pct £ 58.8%, E MG KR -3.2%. HARE, LWHRITAKEITE
RARE e BIER 24Q10 T 1.39pct £ 75.93%. H ¥, EA XAT. BT, W_EIT. REFT951-237bp.  +72bp.
+19bp F2-7bp % 80.2%. 67.3%. 66.0%F= 79.3%.

FEBAFT B

o MERFHFAVANRILTHR, HELPN ERA, BRI EZRFEIKS. B A, ET4AT 24H1 3
BN R H+2.1%, 24Q2 £FE FH+3.9%, %% 24Q1 A FTRF. H 36 F4RAT 24Q2 5 E 3F S & B4
Flpb EFF. 24H1 P2 R F 4 50 8N 16-12.0%, 24Q2 £ 5% Fl1-14.2%, 3% 24Q1 A FF T4, 24H1 HA0dE &
PANEZTHF Bk EA 3.0pct £ 14.4%. = TFHERE, REFT 24H1 FE LN F H+31.4%, 24Q2 £ FEF b
+23.4%, ¥EINFZYE. HLKRIMBEAT 24H1 3E BN 1b+16.7%, 24Q2 £ FF 1b+12.7%. JEAAT 24H1 Rl
+2.5%, 24Q2 ¥ FE R tb+1.4%. EA KAT 24H1 B +b-1.3%, 24Q2 %% & B 1b+3.4%, %% 24Q1 H Fiizit.

RFEREH &

o FPWHAFRREREKRPIE, REBLEZEFRL NG TR, 41 R ETLAT 2402 FREH 1.25%, % 24Q1 #F, %
23Q4 T4 1bp. H ¥, 23 R A TRARRFR 23 FAFFRTH, 26 RETNMIARTEKRRFR 23 FR L
. AEBRHAEHFTRERRELR I, #FHEERA, BARTFARBIT 2402 FREFLY THE
lbp £ 1.28%F= 1.08%, MMATAIRTIAT 24Q2 R R FIRILHF-F 4 1.23%F 1.05%, L+, H 17 RART R
REZGINFEFTFRTR. 41 R ET4HAT 24Q2 3R &8 2 F 30k 08 T4 0.48pct £ 243.98%, 4 23Q4 LH T
0.77pct. ¥, A 13 RB/ATREBEZZELG 2N FTERHA.

KAy s &
o 41 R EW4RAT 24Q2 S —BF A AR EH 11.35%, IR THE 6bp, 4K 23 F R L 21bp. BIRF 474N, 4T

MIAZS — B KT FE 23 FRIGH L. 12 RBATHZ TR, S KATLHAHLF I (9Ll
B 29.84%-29.98% ) .
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A X4t

I H4RAT

I R4RAT 24Q2 TR 1b-8.8%, VAEAA)IER F-0.9%, F)IER LIk iR 24Q1 A PTE. o8 X G R sk 2T
Atr, 02014340 (AHL) , REB A 202551 A 7 B, S4b] 30.0%. 28 KATE NG TLACIE T A
1R H~. CET1 hF 4 13.84%, RIIRILIGH LF. 24H1 1% ROE R bt T & 0.98pct £ 9.53%.

AR

o HEEMMRIE, RS, FREPUEFS., 24H1 % 8 £ 1.43%, 5 QL AL TiF Sbp. L F, 1R
BRI, AT FKAERETHELY Top. & AGRAFERF . FTREAL LT Z BRI A0 1.5pct £
59.0%, # 2006 FVAkIRFHAKF., EHARE AL L, REFEAFIRLTHE 04%, THEKEIEREA
NREL. 5 23 FRAML, REEH+6.7%, HHREH+1.7%.

o RRFEFH, stAREKMEARE, 24Q2 FRFERIL-1bp £ 135%, L 2F & FTHAREKE AR ENKE. 5
2023 4 RAML, AR REE T 8bp £ 1.69%, FINATLH RREETH, FIIAERAINT TN 5HFREELE
23 E RGP E; RERKRRE LA 20bp, HF1E5445 L4 16bp £ 0.60%, 12 A F 4 L4t 58bp £ 3.03%.
WA EE L Top £ 1.34%, (2L WK EH 7bp £ 1.92%. K& B E FIR+2.3pct £ 218.6%, H£4 2 FER
#.

o FEBAR MK, 24Q2 4 F 4 FINAF 16-14.9%; HAABEAF 10+9.3%, 2R TAAMEE 6938 ha,

o RAMANIE TR, 24HL AN 23.7%, FIH-0.3pct, 24H1 4 5% A R H-0.3%, 2k 528 22 5% A R
P-0.3%, BRI A [ Hb+0.5%.

RAL4RAT

RALARAT 24H1 B YL F B+0.3%, V24 F)18+42.0%; 24Q2 B IR EL+2.5%, Y3#4 418 F tb+5.5%. EL3E ik fo)ad
AV E R PR B At b R 45, 24H1 44 ROE Rl T 0.68pct £ 10.75%. & F4idid b Al o0 s £, 4
B 0.1164 5T (4#L) , H4bfis) 30.0%.

EOF

o 24H1 4 & 2% Ql ¥ K 1bp, A HAEA KAT. RAARAT 24H1 4 8 £ 4 1.45%, 32 QL ¥ K 1bp, HEH KT
ol — P4 B E YT K EG4RAT. 24Q2 H A SR H+1.0%, @ fA5E. AR & RKLA F L +1.0pct £
60.4%. MEIIAIRLAER, MARKHHTEZHREFERR. 5 23 FRML, THEH+11.8%, AHE
H+2.0%, £ b IR T4 3.5pct £ 76.9%, &G & LERL+0.5pct £ 55.6%.

o RRFEPF, s ARBMEHRE, 2402 FREFRILTHE 1bp £ 1.31%, B 2020 FRARIETEMY, REEE
FIMk+0.72pct £ 303.94%. 5 2023 FARAA, XIERFFA 1.42%, @HF-20p £ 1.06%. KERTKARE
+6bp £ 0.79%, *t/~FR R F-13bp £ 1.70%.

o FEMAFI KR TRIMBEAILEIMA, 24H1 IEEIAF 6+0.9%, 24Q2 JE EIXAF H+9.2%, 4 Q1 A FT
&, HF, 24H1 T4 R FMARIL-7.9%, 24H1 H A5 MNF 1+18.9%, 3K 2R T F M A AL LM

Py

Jn

o BRAMNILE LT, 24H1 A AL 27.4%, FIH-F. 24H1 Bk 3% A B 1b+0.9%, 4 b 5% % 32 % F F bk
+0.5%, R L#H B FE)+0.2%.
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¥ E4RAT

& E4RAT 24H1 BIULF) HL-0.7%, VAESEF)IE-1.2%; 24Q2 BILFE tb+1.9%, JVIE%FIEE +0.3%, 4% 24Q1 R kig
i 45 E, 24H1 “F{k ROE Bl T4 1.18pct £ 9.58%. FF AT HHL#K 01208 T (AHL) , T4
2k 5] 33.56%., A BRTRIH R AKET1E) 4 2025 4 1 A 23 B, H &AL AATIE A 2025 %2 A 19 H.,

B

o FEELDFE, K IT%E AN BTREREAY., ¥ ERIT 24H1 F 8 £42 24Q1 H-F 4 1.44%, 24H1 &)
BN F) 6-3.1%, 24Q2 %A BN B 16-2.2%, FEW@IRIKE . BRE, A &F T spli F it 8 7 foos A F
TrWEXBMY, $FEHTHEL 10bp, 5 2023 F KA, 3+5.9%, A#+3.2%. a5tk E+1.9pct £
65.1%. & P A2 b8 SR T4 1.2pct £ 78.7%, T4 &b EH 1.1pct £ 55.1%.

o RRBEILHP, REBEFEE 2 FHERI. 2402 TRERZFTAH 1.24%, B 2021 FRARF T ALY,
K& B E IR b+1.8pct £ 201.7%. 5 2023 KAk, #EFE T 3bp £ 1.43%, @HFE EH 15bp £ 1.21%.

o FEINFLIEKIBFHIIKE, 24H1 FF LN F b+6.0%, P4 F 4 FIEAR LA (-7.6%) &7 K, Hib
FPNE R 3G K £ 2R TAFMEA,

o MAMNWEITR, RIZFHARKTE., 24H1 RAIALE -03pct £ 25.5%. 24H1 23 A F) Hb+3.5%,
A AR -1.6%, BT F H-0.1%.

BIRARAT
HRARAT 24H1 BIK R b-3.6%, VI3EEA)1H-1.8%; 24Q2 TR H-4.2%, VIEEF)E R HL-1.4%, % 24Q1 F) 3Gk

A P&, 24H1 f4L ROE R b6 T4 1.18pct £ 9.58%, T FAE N T HHOL AKX 0.197 T (SHL) , ST S
%) 30.0%. FFIRA KR FGA L 2024 2 FA) A 5By K2 AN A R IREIE L,

&P

o B EF-3bp, EHRETHRERIKER, FIXAAT 24H1 H & £ b-3bp A 1.54%, 24H1 %H) B F b
-5.2%, 24Q2 A EILNF F-8.0%, MA@tk Ql ¥ K. B, A &Rl s F T AR 8§ R A
FETHWE. 5 2023 FRAW, WH+6.6%, HFK+3.8%. AR & +2.4pct £ 60.7%. &P A bit & Ak
5 F % 2.9pct £ 79.8%, & H &b _EFF 0.9pct £ 55.6%.

o RREFILMIME, KEELZERL LA, 2402 REERI-1bp A 1.35%, £ 2020 F AR TEAL, KEE
AR IFb+0.6pct £ 238.8%, £ RT 3NFEGTHEAY. 5 2023 SR, KIEFETH 37bp £ 2.07%, @H
£ FH 15bp £ 1.27%.

o FEMAREERTAAMAESHFILAMB. 2401 JE G R e +2.1%, 4% F 4 FRAR &R
(-11.2%) ¥ K, HASEPANGFRERKEZRB T AALMEAE S, ILLHEA.

o RAMANLE I EF, RIFARKTE. 24H1 RAMAE +1.1pct £ 23.3%. 24H1 2k 3% FlHb-2.1%,
P E R AR -1.6%, 5 L% A FlH-0.3%.

RIBARAT

FABARAT 24H1 BIKFE) HL-3.5%, VAEAF)IE-1.6%; 24Q2 TIKF b-6.8%, %X 24Q1 F)bb3gkRFAE T, RS A)E
Bl 1b-5.2%, %% 24Q1 WE4: 5. 24H1 44K ROE B 1b-0.87pct £ 9.29%. 24H1 B4 0.182 7T (4&HL) , T4y
b 32.36%. A& FEAWIRIER A KRS, EM AL 2024 P AESBLE T,

EF

o 28H1 A E 2B QLY K, HAT AMHARATHRRE SR, RBLRFT 24H1 4 8 £ 4 1.29%, 4K 24Q1 F K 2bp.
24H1 = 24Q2 % BN B 1 +2.2%, HRAERI A, 24Q2 & BF I HE R k-4bp £ 3.35%, 1.8 AAEIKEF IR
-8bp £ 2.46%. %% 2023 F KR, THHK+3.9%, HHK+1.2%. WK LT 2024 Folk—AERA, LPstafti b
LA BT F I, 8042 & IR +2.3pct £ 66.2%.

o FREILFTF, XERGPERL LA, REBEREY 2 FA L. 2402 FREXHFH 1.32%, A
2020 AR TIEA Y. 2402 K EFEFR+13bp £ 1.66%, AL FIRk+6bp £ 1.45%. KEBEFH
204.82%, ¥RHL+7.77pct.
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o JEEIANA R L3R 2401 K. 24H1 3E BN R H-12.2%, 24Q2 dE &AL R E-20.2%. 24H1 F 4 40N R
H-14.6%, ARSI H-10.2%, %% 24Q1 B LA HE Y K.

o BMAMANWEI LS, HIHARKTRE. 24H1 RAMAL 29.9%, [ H+0.7pct. 24H1 &% A R Hb+1.3%,
HP W E5RAEEFRE-11%, R TRAR H-0.25%.

B A ARAT

RAEARAT 24H1 B UK R b-0.1%, V2E4A)IE R 1b-1.5%; 24Q2 EICFE H-1.6%, VZE2A)EE -1.7%, 5 Ql ¢9F
kAN EESE . 24H1 St ROE Rl T 1.43pct £ 11.43%. &) W E8EF ALk b, sHE > B G T
30%, JB4vANEh .

AR

o FEENME, KEBKABRTITREARD AMH. W4T 24H1 A8 24 Q1 TR 1bp £ 1.91%, #RIEMN
2402 & & mik B R -Top £ 3.19%, & RATRAF IR L-2bp £ 1.48%. 24H1 4 F| &BNF] Ho+1.8%,
24Q2 # A GMAF 16+0.6%. 5 2023 S RAAM, WHK+6.3%, AK+65%. RNk bbiks 2 FE EAZE 52%, £
NG b IR RIS A 40.8%, FBERK A 54.1%, B 2021 5 KREAS—H T, MBI LA 5.1%.
B bt h 97.2%, 2023 FF AR E EAAY, AP HAREA 73.3%, 52023 FARAAATRE LAY,

o 5 2023 FRM, HARREETH, REFERERZARARELEAPRE. 2402 FRERXILTH 1bp £ 0.83%.
24Q2 * 7 &I tb+10bp £ 0.81%, WHIFEIRtb+7bp £ 1.06%. K &B %% H 325.61%, IRHL-14.67pct, &4 4 5
BT, 5 2023 FAM, AMAREIREREw2bp £ 1.14%, HBRHERRE-Sbp £ 0.50%, ZERHLTRE
+15bp £ 1.87%; *T/aBEH R B F-1bp £ 0.54%

o FEMARIEKTERTFRAKSE, FELELUARILERE Q1 NMEIKE. 24H1 E BN R b-7.5%, 24Q2
EEHNAF -103%. P, 24H1 F4FFRAF-16.7%, 2 Ql @&, M SFodZ AT L 4F) oA 38
K. HAFRNR LK 2R TRAKA.

o MAMNAIE L TM, 24H1 AL A 59.9%, [F)+2.6pct. 24H1 &b 3% A Bl tb+4.2%, & b 4R % 32 % A
B H+4.5%, 0 L& AR -1.7%, f#E KR LME b+8.5%.,

F& A 4B AT
BEARAT

REARAT 24H1 BRI EL-3.1%, )3H4A)1E-1.3%; 24Q2 BILF) tb-1.5%, VAE4FER H-0.7%, 3% 24Q1 F) tb3gik
A T &, 24H1 54t ROE R bb-2.11pct £ 15.44%. 3] 2k 2024 “F-5-38 B+ HA LA,

EF

o FEEVAE, FEMKERETITRL GMH. BRARAIT20Q2 5 8 £ 1.99%, Fk-3bp. 5 24Q1 485k, 24H1
A B IS FEsbp: E (Sbp) . B LK F (-10bp) .« K (3bp) KB FEHYH TH; & AFRAE
-3bp: A3 (3bp) « EAGA (-17bp) « Bl R fr (-Sbp) . Wik Erbiks: 2 FERA, AFATHRIFEELE
41%, MNAGRE B IR ST 1.1pct £ 52.5%.

o FUARARAERERLILTHR 1bp, RERMHy TR EARRE R LT, 24Q2 FRE R b+2bp £ 0.94%, WHE
M rb+1lbp £ 1.42%, XIEFINL+10bp £ 1.24%. #h&F 2 FIMLL-19.81pct £ 434.42%. T RT3 A s E 4 24Q1
T 1bp £ 1.02%, MMEE, FRARIESAERKIZAMNBE. REREEREAT (BAFRHR) 3 KT
bF, NEAFRARAREIZEYESR T ; KEBE, NETHRRERS AR, NESL, Rk
kA, RMEIGERFRRERFTH 1.78%, #%BRHK. DR HFTHA 13bp RF6 /0@ LA

o EEMARILTR, F4&F5UARLERMERE, FEMKEIB2RTRLKE. 24H1 3F LA F b-1.4%,
2402 3k BAAANF) H-0.5%, ¥, 24H1 F4 %A H-18.6%, 3% Ql Flrbigik (-19.4%) /I iaik s, a4
BN R LK £ 2R TR A.

o BMAMNILE LA, BT ARAR TR, 24H1 RANALL 29.7%, [F)rb+0.6pct. 24H1 Bk % AR b#F, H
ook 4% %32 % R B H-0.8%, 1 T AR ARE] Hh-0.6%.
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P AR AT
T ZARAT 24H1 BULFE F-13.0%, VIEAA)H+1.9%; 24Q2 TR -11.8%, YaE4 AR l+1.5%, %R 24Q1 Fl kb
3R A PTARGE . 24H1 54K ROE F) Fb-0.11pct £ 11.88%. T4 M 0.246 7T, TR 4R % 20%.

AR

o BB ERI-10bp, STAFREFIMBERBRREK, ARERRARZ AHHARKR. F4HR4T 24H1 7 24Q2 %
F ORI H6-21.6%. 24Q2 F 8 2K 1.91%, IR-10bp. £+ 24H1 A &K FIKEE A 4.16%, % 2401 TrE
9bp, ] RHIHE E9bp £ 3.70%, MARHK-14bp £ 5.90%; .8 AIAARAE A 2.25%, 3% 2401 #H-F,
B ERA 3.1pct £ 72.4%, F RAAARAALT TAAZMER. 5 2023 FRAAL, FHEH+02%, HEFrFAREK
+16.2%, NARHK-7.9%; B P HK+4.8%, RHGFH B LA £ 65.8%, 4 23 F R LA 0.8pct.

o WA ATRREETH, FERRE LA, LEZHER/TR. 2402 FTRFIFRILFFH 1.07%, XEFIRIb+8bp £
1.85%, -3 AR HE IR -3bp £ 1.39%. TARHE TR EIRR-3bp £ 1.75%, NARTHRRFERKk+1bp £
1.42%, H ¥ EBRFIRRFERIL+14bp £ 0.44%. K& FE 5 FIMb+2.60pct £ 264.26%, 4 RT 3NFENTHE
# .

o FEMARIKEK, TE2RTHRAKBFSAMMBES). 24H1 3F LI AF 1L +8.0%, 24Q2 FF &M AF b
+11.5%, H P, 24Q2 FLFFRAF-22.4%, 3 Ql 984 B4k, 24H1 H AR 1b+56.7%, K 2R T
RN B AN AMEE T,

o BAMANWRWES, AR ZRARKLTHRES., 24H1 RAMALL 27.4%, [ Hb+0.9pct. 24H1 &L 3% ARt
9.5%, R LHAEIEEAFILK-9.9%, H£F LT HARFK-83%.

3¢ L4RAT
S 4R AT 24H1 BUKF EL+1.8%, VAEEF)IE+0.9%; 24Q2 TULE L-0.6%, VAFEEA)E R EL+6.5%, %2 24Q1 F) L3
# R AHIE. 24H1 1k ROE F)bb-0.46pct £ 5.50%. 4~&) 2024 4 ¥4 B REHATH)E B,

EoF

o HEESIRTHR 1bp, FitE T AHHARATIERLF. SL4RIT 24H1 4 8 £ 4 1.86%, 4 24Q1 T4 1bp. 4%
FEME, 2402 £ &K FKAFEIRIL TR 11bp £ 3.53%, 8 A mAFE IR T4 10bp £ 2.15%. 5 2023 K
b, RKEH+3.8%, H P AREH+8.4%, NATHK-1T%;, B F HGHK+5.0%, FIGFH+11pct £ 37.1%, A1
SR A EP ARG AE AR E A BT, AR RA, RN L ZIL T AL 1bp, R fitm R A2
EALE| T EER .

o 5 2023 FRA, TBRK. Flikk, FHFL, BRLRRE LA, FAFIRETH. 2402 FRERR
+1bp £ 1.08%, %/ FIRb+3bp £ 1.73%, @ HIF R EHF K+9bp £ 1.45%. K& B 2 FIR-7.69pct £ 237.82%.
5 2023 FARML, MARBERRERFFH 1.42%, 2B THRRE LI 9bp £ 0.65%, 1212 A F R F-5bp £
3.88%; XA A R FE+2bp £ 0.98%, HlEik. G F k. EHRLRREREY EH.

o EEMARILTE, FLFAUARIILERE Q1 Bh, FLEONERRRBR I IS, 24H1 4FEHNF
P-2.6%, F4FAIIAF L-19.4%, 5 24Q1 A8 A BAL, 24H1 AL BN F) th+8.7%, T 2B TAHRFICE.

o BRAMANWETR, EF 0 THME L TR, 24H1 AN A 253%, Fl-1.2pct. 24H1 E L F AR
3.3%, ¥V HAEIEE AR K-3.0% £+ THMEk-0.8%.
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R KARAT

FKARAT 24H1 BILF L-8.8%, JIFE4FERE Eb+1.7%; 24Q2 B ILE) Eb-7.9%, JaE4FERE b+3.1%, % 24Q1 F)
PR A PTRFT. 24H1 44K ROE F) b-0.63pct £ 9.51%. ~~&) it X|iE N #1% 2024 FF HAES R E T,

AR

o TRt 24Q2 B EBRWEKE, FHMKZ . AKEIT 24H1 B H) BN F 6-12.1%, 24Q2 #F) &I AF b
-12.5%, Mtaik Ql #t—H Yy k. 5 2023 F R, 48 £-20bp £ 1.54%; HAVFHE G £ 2402 K F, R
BENER T EEE AL ELT R 2bp, & 8T 7 A F IR -15bp £ 3.59%, 8 §i FrAE IR -13bp £ 2.27%.
52023 FRAA, HREH+2.8%, HREF-43%. HF o) TH+4.6%, MPATH-13%; FHRGRETE R
%7

o 5 2023 FAM, HAKEREGHKE, BIARETRREE, MAREKFRELA, 2402 FRELILFFH
1.25%. 5 2023 KA, %KiEF+15bp £ 1.99%, WHIF+25bp £ 2.20%. K& EEFH 172.45%, Kk
-12.65pct. H P AARE TR E+11bp £ 1.47%, AR HT R E-6bp £ 1.18%.

o JEBMAR LR Q1 AAKE, FEREPUNRAREREE, LAFUAHKTI R TRAKSE. 24H1 3F
BN F) F-0.4%, 24Q2 3k SN F) Hh+3.4%., H ¥, 24H1 F 4 4R Hb-21.7%, 24Q2 54 % F rbirik 4k Ql
#IT 6.9pct, Tt H. M. KREFLFTMAR LIGERA T E. 24H1 HA8MNF 1L+33.8%, K EZR
FHRFIKE.,

o BRAWBNILEL EH, R THBME TR, 24H1 RAMNLIL 26.2%, Fl+1.2pct. 24H1 k5 A B Hb-4.0%,
bk SR E R R R -4.1%, T T30 E -2.8%.

P AT4RAT

PAZTARAT 24H1 BHLR Lb+2.7%, VAFFAA)1H-1.6%; 24Q2 B IULFE Lb+0.8%, VAEF & A E H-3.7%, 4 24Q1 FLig
kW A 4EE, 24H1 1K ROE F)bb-1.46pct £ 10.69%. 2024 “FF EAn4rff% 1.847 7L (4HL) , st e gh
29.20%. /&) TTHARL TR, R EBRREBASITEH TR LTI, LHRHLSHEELARET, AEER LRI
1.,

&P

o HEERIY K 7bp, RARTRAL, TEZRTFTHKRARLF > SRA, ARAXERRARATHE, TR
24H1 # A G F 15-0.8%, 24Q2 # A G F 1b+2.9%, ¥ 5 F Gk AHE. 24H1 48 £ k+7bp £
1.77%. HIENE, 24Q2 £ & F B FIRL-2bp £ 3.60%, it A HARAFEIRIL-15bp £ 2.01%. 5 2023 FK
Ak, RKEF1L7%, HH+23%. L PG R E 3. 1pct £ 52.2%, AMAREK E RS 0.1pct £ 41.6%, 1K
B T LKA MEIL & LT 3.2pct £ 6.2%; A3k hit & RArksl f 2023 FR—E L, FRERRIFRL
FE 46.7%, THAH-13pct £ 51.9%, o35 Ak ((GABE 70%) A AE-18bp £ 1.87%.

o STAKEREXRENDEMSG, BERREE 23 FR+9bp. 2402 RREIRb+lbp £ 1.19%, %iEZEIRtb+dbp
% 1.62%, WHAFEIR+23bp £ 1.86%, K &EEEH 206.76%, IR-1.03pct. 5 2023 SF KA, NARBERRE
£19bp £ 1.30%, XA E-12bp £ 1.25%.

o FFEMBAFIEK. 24H1 FF BRI 6 +10.4%, 24Q2 3 BN R -3.5%. ¥, 24H1 F4: HF 5 MAR 0
-14.2%, 24Q2 F4: R I KAL QL RV 22.2pct. 24H1 EAL IR +44.3%, 38K 2R T AAMAE ShFe
BT

o ARAMNAILE TR, 24H1 s AHCA L 27.3%, B H+0.9pct. 24H1 &b % f B tb+6.0%, H & b 4R & 2 % A F)
P+6.2%, EZR T I TARAF H+6.06%.
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R ARAT
THRARAT 24H1 BULFE -3.3%, VIEAA)E+16.6%; 24Q2 BHFE) -0.5%, Y385 A)1EF 1+30.9%, 3R 24Q1 F) kb
31k 32 AZ T 20pct. 24H1 41K ROE R Hu+0.44pct £ 4.17%. /8] 2024 45 4 B R ATH)E 8.

AR

o 2402 B & EMWRKE, AMAHRAATHRES, sSTARKIFRHKIEK, HABAT 24H1 FF) LB AF 16-2.2%,
24Q2 # A BN H-4.8%. 5 2023 SFAALL, 24H1 4 & % -4bp £ 1.48%, 4 &F KA FE-11bp £ 3.71%, i+ &
FARRAFE-4bp £2.29%, HRIEMNE, 2401 £ &K K H FEIR-Top £ 3.35%, .8 AIEARAE-11bp £ 2.11%.
5 2023 SRR, WHEH+5.9%, HF25+0.2%. L P AR +9.5%, MARK-1.1%; AR EfE RS b
LLEREL 3 T e,

o MAREK LR EXREFTHERTRERETH, REBFRERK 235K EH. 2402 TR FEFb-4bp £ 1.41%, %
JERIN-5bp £ 2.30%, @HIFEE 23 FR+10bp £ 2.12%. K& FE EF A 175.37%, IRL+2.53pct. 5 2023 F R
A, MARBKREFE+8bp £ 1.54%, #IB R +13bp £ 0.75%, 12 F+13bp £ 2.56%, L& +9%bp £
1.60%; /AR R E-19bp £ 1.48%.

o FEUNF KK T ERTILAARENGB Y. 24H1 FFLIAF H-1.9%, 2402 JE LA F) tb+1.7%., L+,
24H1 F4: AR 1b-12.0%, 24Q2 F4: R LG4 Q1 24 FiF. 24H1 HA P MNFb+6.4%, 2R T
o3t HAR K A R LR

o BRAMNIFIARKAEE, AZHFARIKTRE, 24H1 mAKAL 26.6%, FIERFHET. 24H1 TLHF AR
-2.5%, HFLSHEEERARK-3.2%, [ I%AFK-0.6%.

T ERBAT
Fe4R 4T
FLARAT 24H1 B LR L +5.5%, VIEEFIE+17.0%; 24Q2 T IKF tb+5.5%, %% 24Q1 F)b3gig kiFia sz, Jad%4)

A F) bb+18.0%, %% 24Q1 F)u3gid A PT4R4t. 24H1 “F1% ROE Rtk _EFt 3bp £ 12.66%. /2\&) % F24iE i #h 2
2024 S+ HAVEA S BRE R .

EOF

o S EEMARE, FEBKBETAARLE A3, FEH/IT 24HL F A EMRAF H-2.2%, 2402 %4 E LA F b
-4.8%, 24H1 # & £ K 1.54%, 3% 2023 “F69 1.74% T 14 20bp. H ¥ 24H1 & & KB R H 3.62%, 3 2023 T
& 22bp; it & RAE AR AE A 2.15%, %2 2023 X T4 3bp., WEHAHF b LI 15.3%. P2 ARKE H+20%,
ERKILHIE LL+2.7pct £ 71%, AT EZHNRFZHETRR. EF GHEL91%, RHAKELSEE L4 ZE
67.9%, %% 23 R _EFt 1.8pct, Flt_EF 3.7pct.

o KAEREHKE. 2402 FRFEFRILTHE 1bp £ 1.24%, A 2021 FRARRIF TS, FhbR TR REFEE 23
F R T 0.57pct. &) F @A 60 KA LIRS AR RAHK., 2402 XZFRIRL T4 18bp £ 1.14%, WH
EE 235 KT 1bp £ 0.99%. K&E ZF A 309.25%, IKIL+4.45pct.

o FFEMAR K., 24H1 FE BN F Fb+27.5%, 24Q2 FF EIMAF +31.3%. £ F, 24H1 F4 5 KAR
+11.7%, 24Q2 F4 % EI KL Ql ke E, RMFTEER T LATE Lk 54K I2 0k 50970 £, 24H1 Hie
FMNF) b +38.4%, I ATHKT 81.5%4938 K.

o BRAMANILE TR, 24H1 AN 24.86%, [T 1.56pct. 24H1 &k 3 Al Bl 1b+8.5%, & b4 A &3
TR E+7.1%, E2R TR IHAFAGRHA.

W RARAT

HHARAT 24H1 TR Hb+12.0%, VI A)E+19.6%; 24Q2 EULE EL+12.1%, V3FEE A1 ) Fh+19.3%, 24H1 1k
ROE )}t L #+ 88bp £ 13.28%, 1L ROA FE]It_LF+ 4bp £ 1.08%.
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AR

o HEEMARE, FIIBAT 24H1 HF) BN F b+6.1%, 24Q2 A B AR Hb+6.6%. 24H1 4.8 £ 2.79%, %%
24Q1 4 2.83% T 4bp, %% 2023 449 2.86% F & 7bp. HF 24H1 A &K KB EH 4.89%, 4 2023 FTF &
11bp; & i mAFEH 2.26%, 4% 2023 T4 4bp. 24Q2 WHF +11.3%. HF, &L FEKE +14.0%, 7T
#K 44.9%H WHIL K. b, 2402 BERMMEG) P REATA 434 U, 4523 FREH 1.9%. P H5HF
Po+17.0%, &G 2 b LIRS A% T I 0.1pct £ 70.2%, %% 23 4K T4 0.3pct.

o RERFLHF, £EE, YR LA, 2402 FREFRILETFH 0.76%, 5 23 £ FRAALBKIZF 1bp, Ak
F AR A4 2304 T4 17bp £ 0.66%. NAREH AR F4 2304 EFF 13bp £ 0.91%, A@IEEF. 24Q2 Kiz%
A 1.36%, Itk EA 12bp, 4k 23 FR LS 19bp, @#AF4 23 FR LA 31bp £ 1.54%. 24Q2 Rh&EFEEZFEH
538.81%, %X 24Q1 %44 T 4 0.37pct.

o FFEMAR K, FERAUAD AIE. 24H1 3F LMAF 1L +56.6%, 24Q2 IF &AM F b +46.7%. 24H1 F
SRABARIILG R4, F4FIHRAFR +71.4%, 2R TRIEZLSITK, 24H1 H AR +52.9%,
FTEHRFTKEFTI.

o TLFARLBY, BTRIFMEMK. 24H1 RAMBNLL 35.20%, Fl b T B 5.85pct. 24H1 2k F B bk
3.0%, HE PSR AEEE AR I-3.9%, £2RELR THKRARL-8.4%,

M 4RAT
FIN4RAT 24H1 B LB b+5.4%, VA4 F)18+420.1%; 24Q2 B IKFE tb+7.3%, J3F4% 418 F tb+19.0%. 24H1ROE (&
1) Bl EH 41bp £ 9.74%, ROA (R4F1L) Bl EF 2bp £ 0.52%.

ST

o BEEBE, RHMAXTREIZHAZLGE. HIMBAT 24H1 A G F 16+0.5%, 24Q2 4 F) 8B b +3.0%.
24H1 % 8 £ H 1.42%, 3% 2023 444 1.50% F 4 8bp. 24H1 A &% Ik % 4 3.72%, %% 2023 4 T4 15bp; it &
FRARAEA 2.21%, %2 2023 LT 7op. 24Q2 WHF H+16.5%, RHRAL LK F SWE K LS 1pct £
44.4%, 4> Fo AN AGEKE] L A3E K 18.3%A 12.9%. &P A KF tb+13.9%, H P A KE L+26.0%, TU#KE
BHBIEE.

o RRERFFAR, XiEE. @HERL LI, 2402 TREHEH 0.76%, A 23Q1 RFHBZ. SLFRRRE
#2304 T 8bp £ 0.76%. MAGH T R4 2304 EF+ 17bp £ 0.76%. KiEF H 0.53%, 3Ktk _EFF 1bp, & H
s, WHE 0.70%, Kb LA 3bp. K& E EF IR T4 6.06pct £ 545.17%.

o EEBAREK, BF4FARAR TR, 24H1 3F BN F H+14.4%, 24Q2 HE &R b +15.0%. 24H1
F 4 HARAR -9.9%., ¥, 5. 2RFIEATELSE A F]-10.0%. -5.5%F2-27.7%. 24H1 HAbE I F)
1b+28.3%, FXFIEE F) Hb+55.4%.

o BRAMNANILEI TR, 24H1 AL 24.67%, FIHL T dbp. 24H1 L 5% B B bb+5.2%. 4% & 22 5% F
P+5.2%, /3] #R EF B A IENAIG .

RRAERAT

FRARERAT 24H1 BUCF] Eb+4.3%, V3F%A)18+10.6%; 24Q2 T IKF) Hb+2.5%, JIA4F)iERF Hh+8.8%. 24H1 ROE (&
SF40) Fl BT 52bp £ 9.02%.

EF

o FEERE, HRTIWMAPEL, RABAT 24H1 FF) EIAF 1+1.9%, 24Q2 F4) &N F HL-3.8%. 24H1
# 8 E ) 1.66%, 3% 2023 SF49 1.75%F 4 9bp. 24H1 A& & F Z A £ H 3.88%, 4k 2023 FTF 4 14bp; & i
RAEH 2.28%, 422023 FAX T 1bp. 24Q2 W2 F) Hb+22.8%, WHAA LK~ F & BE b _EF 3pct £ 57.6%.
gk Fa S AGEEE B A3 K 25.9%F 10.4%. &P GFRF HL+14.6%, L AR bl 2302 49 58.9% LA
5.8pct £ 64.7%, § 23Q2 ALfRIF LA A,

o REEFFFH, REBZRIRLTH. 24Q2 RRAHES 0.66%, FHFF, 423 FRTH 2bp. XizEH
0.45%, PRt B 4bp; @HIFE 0.90%, %k 23 SF R L4 10bp. K&FE 25 H 496.02%, IR T 7.79pct.
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LN R K, 24H1 FE BN R H6+13.9%, 24Q2 3E S AR H+26.8%. 24H1 F 42 3 80X F) 1b+31.9%,
FHEUANLTEZHEMBRRTERELEES (F+58.6%) , F4 % L B F-2.6%, 24H1 HE A& AR L
+10.5%, TU#K 64.1%49 3F BN R 3K, I A F) H+38.4%.

BAMBNANWR I L. 24H1 BRI 23.79%, Rl EF S1bp. 24H1 &b % A B bb+7.2%. L 5-A % 22 5% A F
b+6.5%.

Ie M ERAT
T INARAT 24H1 BIK B Eb+1.9%, VaE4F)iH+12.1%; 24Q2 TILRE) HL+1.7%, V2H44)iE ) Fb+11.9%. 24H1ROE (%

F46) Rl LT 4 19bp £ 6.66%.

AR

FEERFE, GREHAEYIELE, FINBAT 24H1 HH) G F 1-3.0%. 24H1 % 8. £ 1.48%, %% 24Q1 T
4bp, %:2023 5 TFI4 20bp. %8 E£%%F & O TR /= wA R fin, 24H1 A &= AF A 3.73%, 482023 F T4
28bp, H P RBFAME FEM 4.29% T 4 33bp £ 3.98%; & R MAARAZE S 2.20%, 4K 2023 FTF 4 8bp, HP &P #
FRAFIN 2.21% T M4 10bp £ 2.11%. 24Q2 WK F] 1b+14.5%, P2 ARTHKE 1+22.8%, MARKE -1.6%.
B P ASE +13.5%, E A3 Ed 2302 49 60.7% L 8.0pct £ 68.7%.

FRERERFFHE, REBEZETLTRE. 2402 FREH 0.84%, 4 24Q1 A= 23 FRHYHFF. AR K TR ER
23 R T 11bp £ 0.64%, 2% 5 TH B LABRLREIRREETER, NMREFRELR 23 FRIA LI
31bp £ 1.33%. *izF 4 0.88%, %2 23 R LI 7bp; @HIFE 093%, %2 23 FRLEF 21bp. RKEBEEFEH
486.8%, X 24Q1 % 491.66%H FT T 4.

FERAR K, EFEFHRAR TR, 24H1 3F SRR 1+12.5%, F4 % FKAF 1-20.0%. 24H1 £
T BN Fo436.2%, A AUMMEA B2 B I 3 A FOIK 35 9 B TT#K 78.5%A7 45.5%49 A4\ Fl uig K.
BRAMNACRE P EFF. 24H1 R AN 34.17%, Bl _EF+ 80bp. 24H1 L 4R E K A B 1+4.9%, FZREZ
R L% F F] Fb+5.3%.

L IRARAT
JLFRARAT 24H1 BL B EL+7.2%, VAER4EAIE+10.1%; 24Q2 BUKRF) Eb+2.9%, YAEEF)E R Fb+10.1%. 24H1 #1L ROE

EOF

Fl LT 1.78pct £ 16.42%. /8] FiEAf 44 58 2024 FF oA E - BeAa X F 2.

B RS . ITHARAT 24H1 HA) G He+1.8%, 24Q1 4 F) EIKNF) tb+4.4%, 24H1 % 8 £ 1.90%,
R 235 T 8bp, %8 EMEME%F (23548 £ 23Q2 T 30bp) . 24HL A &K FIAF A 4.21%, 4 2023
ST 14bp, H ¥ REICE E A 5.18% T 4 20bp £ 4.98%; T8 fi AR AE A 2.29%, % 2023 4 F 4 11bp, £
PR P AEBRAFEM 2.33% F 4 15bp £ 2.18%. 24Q2 WHF H+17.6%, A &K~ F LILE IAZZE AL 53.6%.
HoP AR HL+29.7%, Tk EERXHEE. B AHE+13.0%, P 2 HEHF+24.1%, &bd 23Q2
#) 58.6%_LFF 5.7pct £ 64.3%.

FRER, REBLZERHFLTR, 2402 RREIRILTHE 2bp £ 0.89%. *sTAREF @, 4l bfZ i L RER
R E5F| T4 21bp A= 30bp, A= Fedb X R b KRR 55| LS+ 29bp A= 18bp. NMARH TR FEK 23 FR L
F+ 19bp £ 0.98%. *ixF Ik EF 3bp £ 1.40%; @A iR 23 AR EFF 5bp £ 1.12%., 24Q2 K& B E %
IR T4 14.02pct £ 357.20%, MEai il 2.

FEERAR K, 24H1 3E LN F] Hb+19.7%, 24Q2 3 EHANF) Hb+13.4%, 24H1 F4 % 2N F) tb+11.3%,
FE2HMTLALEFFA LS (Flb+194.1%) « REF4F (+30.7%) ¥ Ke9dEsh. 24H1 HAHFENF b +22.3%,
LA R H+37.4%, WAk EBIEK.

BRAMNLRE Bo EFF. 24H1 A AL 22.43%, Flb_EFF 1.52pct. 24H1 &% A Bl bb+14.5%, L 5AE 3 F
IR b+15.0%, 2R ER M bk & F . EATER A R e A,
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PREAT

PR AT 24H1 B IR He+0.2%, VAE4F)IE+0.6%; 24Q2 BIULF] F-3.1%, Y3E4F)IEF Hb-0.2%. 24H1 44L ROE F)
FL T4 1.18pct £ 11.89%, “F4L ROA Fltb T4 8bp £ 1.00%. 4N3) AF 2024 9 Mt %, HRIKKINE K
FIANRK T 0239 7T (AHL) , PHSLH) A 33.07%, 4R 2023 “FE 40k (30.10% ) =7F.

ST

o HALBAFRITE, S0 F45ELIRLAEE. PREIT 24HL FH LN FE L-2.6%, 2401 % F) &M 1t
-3.2%., 24H1 N3 TR TAEEH 1.56%, 4% 23 F T4 1lbp. 24H1 & &F A £ H 3.48%, & 2023 F T
18bp, HFRABILEFE T4 31bp £ 3.93%; & RAGrAEH 1.98%, 4k 2023 F T4 7bp, H P E P AHARA
FE T 12bp £ 1.83%. HRAVMKE 2402 £ FF 48 £H 1.49%, %2 24Q1 #FF, A &F KA EfH 8 fERA
FEPATFHE Tbp. 24Q2 K F) Hb+5.7%, *F/ANREKE H+5.3%, MEILE H+31.5%. &P G523 F h+4.9%, 2 4
K F H+12.6%, & EAGKE H-4.0%, T HGFEH ELE R EFF 3.2pct £ 63.3%.

o RBHE., FEEMITILTHE, 24Q2 FRERILTHE 2bp £ 0.97%, 42 23 HF R HF. sATHRRFE 23 FR
T 7bp £ 1.03%, MAREHTRE LI 20bp £ 1.32%. X254 = 3 R B 545 23 4 R T4 45bp £ 1.73%.
FIEFEIRL T 4bp £ 1.23%; @ HFEE 23 F K EFSbp £ 1.31%, 2w TH LA ARG RFR LI, KE
B Z R T4 9.42pct £ 372.42%.

o FFEBMAR K, 12F4 FFRAFIL TR, 24H1 3F AN F 10 +8.9%, 24Q2 3F SR H-2.8%. 24H1 F-4:
FFPNF b-17.4%. RE LS (FH-255%) %0, T4 FINF -16.0%, F4 % X B b+2.7%. 24H1
H A AN F) FE+29.4%, H P X FOM A B b+93.9%, Ak E2IE K,

o MAMNILEI b EFF. 24H1 RAUKALE b _EFF 20bp £ 29.11%. 24H1 B AR 1+13.3%, T2 REAZAZT L
SN E AR BT,

) R ARAT
) T ARAT 24H1 BIKF Eb+7.9%, VaAE4F)18+8.5%; 24Q2 B IKF) tb+13.6%, VaE4F)iEF) Eb+12.0%. 24H1ROE (&
£40) Rl 16bp £ 7.98%.

EOF

o MU ENGHER . HFAAT 24HL A BN F H-6.0%, 24Q1 ZF) E NN F Hb-2.6%. 24H1 % 8 24 1.96%, %%
23 S5 Tl 8bp, 48 E£MMa%m % (23 48 £ 23Q2 TH 15bp) . 24H1 £ &F Z A E 4 4.06%, 3% 2023 4F
T 16bp, HE P RFIHEEdH 5.07% F 4 23bp £ 4.84%; 8 A RAE A 2.42%, % 2023 T 7bp, HF
B EFRAETH 8bp £ 2.37%. 24Q2 RHKF b+135%., &P G2 F th+4.3%, & 245 F1+10.7%, &
B9 A E) H-0.2%, E G LRt EF 4.5pct £ 77.0%.

o REHE, XERIb LS. 2402 RREIRIL LS 1bp £ 0.83%, 42 23 F R T 7bp. 3T ARHK AR FL 23 FK
T 12bp £ 0.58%, NARHRRFE LA 55bp £ 1.64%, V@EIEE N, KiEFIRL EH 3bp £ 1.07%; @ihF
23 FRTHK 6bp £ 1.25%. K &E 2 F I TH 11.93pct £ 345.02%.

o FFEMAFIIEEK, 24H1 FFE BN R Hb+25.5%, 24Q2 IE & XA R b+34.5%, 24H1 F 4 3 4N\ F) Fb+13.3%.
RIFEG, J24%. FEFAATFLSMAR R E K, F4F L HFEH+21.8%. 24H1 F 404N F) b+28.9%,
EZHNMAMAEN AR AT, ETIAF -18.4%.

o BAMNILEI TR, £ AR i L. 24H1 R AIKA LR b T 1.85pct £ 25.68%. 24H1 Z % A R
bb+1.6%, AL £B B KA ) lbui4%+0.6%.

17 Sep 2024 11 @ isimans



N\

N\

b B 4RATAT L

T IRARAT 24H1 BILF) Ho+7.1%, V3FE% F)iE45.4%; 24Q2 B I FE] b +8.6%, YAHE %A1 E Hh+4.5%,
B

o BEEBME, BALMANFFHEKR L. TR 24H1 FF) LA F +14.7%, 24Q1 4 A BN F b
+17.4%. 24H1 A GMAT KT 129.8%49 B IXF b3g K. 24H1 48 £ 4 1.87%, %2 24Q1 49 1.90% F % 3bp, %%
23 09 1.88%% M T 1bp. 24H1 A &F I A E A 4.05%, %2 2023 4 T4 11bp, H P RWHIMEFE TH 21bp
£ 4.92%; it & AERAE A 2.12%, 452023 T 3bp, EFE P AHARAFE TH Sbp £ 1.96%. 24H1 A
HHERELIE K 17.2%, L PATATHEIERK 23.8%, MPARKEFILEK 18.6%. &P HKF HL+19.2%, HF &
BB b +30.6%, & BAAKF b+3.1%, FHAFEH L LE I ST 5.7pct £ 65.7%.

o FEMANTH, EEBTIIEK., 24H1 FFEIMAFI6-5.7%, 24Q2 JE KA R H-6.9%. 24H1 F4 & F AR b
24.9%, EZZRIELLERFEI-202%0 %0, #£F. EERBATFLERARKELY TR, FoELERK
+20.2%., 24H1 HA SN F) bb+2.5%.

o RREFF, WHER 23 #RTH. 2402 FREH 0.76%, # 23Q1 REFHEZ., REFHFL A 27bp £
1.02%; WHIFE 23 £ KR T4 1bp £ 0.92%. #H&F 2 F IR T 11.08pct £ 420.55%.

o 24H1 E L A B 1b+1.8%, L4-Z & E K A B Le4%+0.8%.,

F 5447

F BARAT 24H1 BIKFE b +12.0%, VA A F)IE+13.1%; 24Q2 TILF) Hb+5.1%, VAEF AR Hb+9.4%.

S

o HEEET, F BHARAT 24H1 H A G F 16+6.0%, 24Q1 FF) SN F b+4.3%. 24H1 % 8 Z R4
1.77%, %% 23 5 T 6bp. 24H1 £ &K KB F A 4.07%, %2 2023 S T4 10bp, H+ REHKIKAZFE TR 13bp £
4.72%; T8 RARRAFEH 2.25%, 3k 2023 FF & 7op, LFE P HHARAE TR 10bp £ 2.13%. 24Q2 H#F
H+12.3%, A8 WK E +17.9%. &P GHRF +11.7%, H ¥ 2 HAKE +17.1%, & EAHHE 1-03%, T H
A BRI L 3.2pct £ 67.7%, %% 23 H R T4 1.2pct.

o RRRIFILTH, REBLEFIRL LS, 2402 RERFRILTH 1bp £ 1.17%. *TARKRREFEE 23 FRTH
17bp £ 0.92%, st~k G = b fo d 5 E 3R B & 55 T 4 48bp. 13bp. 1bp. KiEF IRtk B 9bp £
0.58%; M HAIF4Z 23 £ R LA 12bp £ 1.54%. K& B Z F IRk EH 2.08pct £ 234.43%.

o FEMARIEK, (2F4FAKNAF TR, 24H1 3E LB F 0+26.6%, 24Q2 3F LA FI H+6.9%. 24H1 F
4 R BN F 6-0.9%. 24H1 H AN bb+54.8%, 2w AMAE AR B AT EF 3,

o 24H1 B & A Fl lb+11.6%, 4B 32 % A Fl 1+5.8%.

K iV4RAT

K V4R AT 24H1 BULF) Hb+3.3%, VA A A)H+4.0%; 24Q2 FIKE 6-0.9%, V34854 E F] bb+2.3%.

S

o HEEMWRY K. KIVHRAT 24H1 F A EHNF] 1-0.6%. 24H1 4 8 £ 2.12%, %% 23 F49 2.31%F 4 18bp, #
&AM K (23548 242302 TH3bp) . 24HL A& & Z 1A 5 4 4.34%, 422023 449 4.63% T 4 29bp,
A RFM ARG 5.76% T 4 45bp £ 5.31%; & RBURAEH 2.07%, 4 2023 49 2.20% F 4 13bp, H P&
P AHRAE T4 14bp £ 1.88%. 24Q2 T3 F) Fb+11.9%. 238 W F H+20.9%, £ &5 F & R e EHA 4.9pct
£ 63.7%. K P BHE+107%, ¥ 2 IGHKE +12.6%, £ HAH ERE R ST 0.9pct £ 54.8%.

o TERF., FAEFILI LS., 2402 FRFH 1.16%, 45 24Q1 F2 23 K _EFF 1bp. 24Q2 X = F IR _EFF 27bp £
2.26%; W HAFAL 23 F R _EFF 45bp £ 1.98%. K& FE A F & 24Q1 49 313.26% F 4 50bp £ 312.76%.

o FEEMAFI LI KRR T EMAIELMN, FEESUARIILTE, 24H1 3EEMAR +17.5%. F 4 5% 5N R
23.7%, EPHE. RELEF S H-26.7%F2-64.3%, R FEFIAEK, THELBAFTE, HHIKAER
P-6.9%. 24H1 ANAMAEE 34545 A Bl 1b+227.1%, 5T #K 158.6%49 IF LR be3g K .

o RAMNIE K EF;. 24H1 A AUKALE] b Lt 1.36pct £ 26.96%. 24H1 L 4R % 32 % F Bl b+8.8%, BT LT
KA (FlH+7.4%) b 598 (Bl 14.7%) 6938 K.
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APPENDIX 1
Summary

»  City commercial banks showed the best revenue performance in 24H1, while joint-stock banks saw improved quarterly
revenue growth in 24Q2.

Except for city commercial banks, all other sub-segments experienced an improvement in YoY net profit growth in 24Q2.

Listed banks saw a decline in net interest income growth in 24Q2 compared to 24Q1, mainly due to the drag from state-
owned banks.

Joint-stock banks had the best net interest margin performance in 24Q2.

The yield on interest-earning assets for listed banks in 24Q2 decreased more than the cost of interest-bearing liabilities by 4
bps QoQ.

»  Corporate loans were the main contributor to loan growth, with the loan-to-interest-earning-assets ratio increasing across
all segments.

» Time deposits drove YoY growth in customer deposits, while the proportion of deposits to interest-bearing liabilities
decreased QoQ overall.

»  Net fee and commission income declined YoY, while the share of other non-interest income increased, driven mainly by
investment gains.

The NPL ratio for listed banks remained stable overall, with the provision coverage ratio slightly decreasing QoQ.

The CET1 ratio for 41 listed banks in 24Q2 was 11.35%, down by 6 bps QoQ.
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K& APPENDIX

TRELHE

AERREGHEE G, A0 G588 R A%A KA (HTIRL), Haitong Securities India Private Limited (HSIPL), Haitong International Japan K.K. (HTUKK) e 38 Bl FRAE 47 s
3 (HTISCLME AR BN NATAA RS 25k, R B FRIEA R (HTISG) A AT AR ELH T8 kT ERAMFIERED,

IMPORTANT DISCLOSURES

This research report is distributed by Haitong International, a global brand name for the equity research teams of Haitong International Research Limited (“HTIRL"), Haitong Securities India Private
Limited (“HSIPL"), Haitong International Japan K.K. (“HTIJKK"), Haitong International Securities Company Limited (“HTISCL"), and any other members within the Haitong International Securities Group
of Companies (“HTISG"), each authorized to engage in securities activities in its respective jurisdiction.

HTIRL 447 JFASE Analyst Certification:

Ko BH, ERRE () ARRAS Y OELRARRT RIARE P RANEFRAAE ARG L LTADHAARE, F1 (i) ANRRTRAETINEAARRE T K
RO BRENII L AERABA K, RRRE P AT BN MR, AN (QERNNORE) ELTHRBAEAMS4E, ARKOTE (KLE450AN) RRAEL
HRRELA B 3T R ARG IARARS FriT46 B 4788 89324, |, Nicole Zhou, certify that (i) the views expressed i this research report accurately reflect my personal views about
any or all of the subject companies or issuers referred to in this research and (ii) no part of my compensation was, is or will be directly or indirectly related to the specific recommendations or views

expressed in this research report; and that | (including members of my household) have no financial interest in the security or securities of the subject companies discussed. | and my household,
whom | have already notified of this, will not deal in or trade any securities in respect of the issuer that | review within 3 business days after the research report is published.

F1 &% ZH&E Conflict of Interest Disclosures

HAERAL L LRI TAER TR LG Ae [SHARL P09 H R REIAN N RATHT RBA B EXT, RAFRARERT, UTRAXRAFAEOREFA (U THERRR
EAM AR, +FTHRANAAEL, HXUH4Z ERD-Disclosure@nhtisec.com )

HTI and some of its affiliates may engage in investment banking and / or serve as a market maker or hold proprietary trading positions of certain stocks or companies in this research report. As far
as this research report is concerned, the following are the disclosure matters related to such relationship (As the following disclosure does not ensure timeliness and completeness, please send an
email to ERD-Disclosure @htisec.com if timely and comprehensive information is needed).

HREARDA RN B B L TR (%4 B2 ) £dE 124 AAAS T 601398.CH, 601288.CH, 601988.CH, 601939.CH, 601328.CH, 601658.CH, 600036.CH, 601166.CH, 601818.CH,
601998.CH, 600000.CH, 601665.CH, 601825.CH and 601577.CH W& F4A AR . HF4ITAR 0ds: 1. ARRELTHH AN, REASZAEANERAFRAAL; 2 Hidk
AREA, EIABAIM SR BEAIGFERLAR; 3, BAEH L2LANHZMRLT. AFRERFHAA.

Haitong Securities Co., Ltd. and/or its subsidiaries (collectively, the "Haitong") have a role in investment banking projects of 601398.CH, 601288.CH, 601988.CH, 601939.CH, 601328.CH, 601658.CH,
600036.CH, 601166.CH, 601818.CH, 601998.CH, 600000.CH, 601665.CH, 601825.CH and 601577.CH within the past 12 months. The investment banking projects include 1. IPO projects in which
Haitong acted as pre-listing tutor, sponsor, or lead-underwriter; 2. equity or debt refinancing projects of 601398.CH, 601288.CH, 601988.CH, 601939.CH, 601328.CH, 601658.CH, 600036.CH,
601166.CH, 601818.CH, 601998.CH, 600000.CH, 601665.CH, 601825.CH and 601577.CH for which Haitong acted as sponsor, lead-underwriter or financial advisor; 3. listing by introduction in the
new three board, target placement, M&A projects in which Haitong acted as lead-brokerage firm.

601398.CH, 601288.CH, 601988.CH, 601939.CH, 601328.CH, 601658.CH, 600036.CH, 601166.CH, 601818.CH, 601998.CH, 600000.CH, 601665.CH, 601825.CH & 601577.CH B &t 4 124 A A
REBOBRTRTLEEP .

601398.CH, 601288.CH, 601988.CH, 601939.CH, 601328.CH, 601658.CH, 600036.CH, 601166.CH, 601818.CH, 601998.CH, 600000.CH, 601665.CH, 601825.CH and 601577.CH are/were an investment
bank clients of Haitong currently or within the past 12 months.

601398.CH, 601288.CH, 601988.CH, 601939.CH, 601328.CH, 601658.CH, 600036.CH, 000001.CH, 601166.CH, 601818.CH, 601998.CH, 600000.CH, 601128.CH, 600926.CH, 601838.CH, 603323.CH,
600919.CH, 601009.CH, 002142.CH, 002948.CH & 601577.CH B A id% 12 M A K REBMEP . BERE P REFAFTLSHIEAR LS RS

601398.CH, 601288.CH, 601988.CH, 601939.CH, 601328.CH, 601658.CH, 600036.CH, 000001.CH, 601166.CH, 601818.CH, 601998.CH, 600000.CH, 601128.CH, 600926.CH, 601838.CH, 603323.CH,
600919.CH, 601009.CH, 002142.CH, 002948.CH and 601577.CH are/were a client of Haitong currently or within the past 12 months. The client has been provided for non-investment-banking
securities-related services.

600000.CH A {4 DA ANRBENEP . BENEP REFEF LIRS,
600000.CH is/was a client of Haitong currently or within the past 12 months. The client has been provided for non-securities services.

BATIHE (AAAER) EARZAA KM 600000.CH KA TARATIRARE,
Haitong expects to receive, or intends to seek, compensation for investment banking services in the next three months from 600000.CH.

M4 124 A A 601398.CH, 601939.CH, 601328.CH, 600036.CH, 601166.CH, 601818.CH, 601998.CH, 600000.CH, 601128.CH, 600926.CH, 601009.CH, 002142.CH & 601577.CH 3k {35
BRBITREAIZ 5 AR A 318,

Haitong has received compensation in the past 12 months for products or services other than investment banking from 601398.CH, 601939.CH, 601328.CH, 600036.CH, 601166.CH, 601818.CH,
601998.CH, 600000.CH, 601128.CH, 600926.CH, 601009.CH, 002142.CH and 601577.CH.
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BERR (UTRANT) R FARRRARTAREANEZ DL

éj: %f_k?ﬁ‘ qj‘rié&‘jﬁf}\?ﬁ“ ﬁﬁ%ﬂﬁéﬂ'ﬂlﬁ HTI éﬁﬁé&fﬁ)@ ff_ﬂ" HTI Most Recent Full Quarter Prior Full Quarter
iﬁh\#ﬂﬂ"i}”ﬁ é’]ifﬁﬁ,@, ’ﬁﬁ‘%ﬂ@élﬂ |ﬂ1i/}}3(ﬁ773}5{17§7‘|:%o ’ﬁ&'ﬁ’% Underperform Underperform
Ty AR RAFRARMEART RN, ARANELREGARE v
ATEARN (WA FAHARRE) MRLREE.

AR ERA
RFXF, Ak 12-18 M ATHATRERIREE 10%00 L, REZ
. Otrgpie:;rm Outperform

90.4%

PR, Rk 118 MATMET ARERTMIR, AERAPT, i
FINRA/NYSE B3- A ALIL, KIAH P IR RINBA X —£5],

BTKF, Ak 1218 MARSATEASRIKIRE 1000 L, KER e
’F

KM 2R B A-TOPIX, 28 - KOSPI, 47 - TAIEX, 7% - Nifty100, £
- SP500; HALATA o B A K - MSCI Chin.

Ratings Definitions (from 1 Jul 2020):

Haitong International uses a relative rating system using Outperform,
Neutral, or Underperform for recommending the stocks we cover to
investors. Investors should carefully read the definitions of all ratings used
in Haitong International Research. In addition, since Haitong International
Research contains more complete information concerning the analyst's
views, investors should carefully read Haitong International Research, in its
entirety, and not infer the contents from the rating alone. In any case,
ratings (or research) should not be used or relied upon as investment
advice. An investor's decision to buy or sell a stock should depend on
individual circumstances (such as the investor's existing holdings) and other
considerations.

Analyst Stock Ratings

Outperform: The stock’s total return over the next 12-18 months is
expected to exceed the return of its relevant broad market benchmark, as
indicated below.

Neutral: The stock’s total return over the next 12-18 months is expected to
be in line with the return of its relevant broad market benchmark, as
indicated below. For purposes only of FINRA/NYSE ratings distribution
rules, our Neutral rating falls into a hold rating category.

Underperform: The stock’s total return over the next 12-18 months is
expected to be below the return of its relevant broad market benchmark,
as indicated below.

Benchmarks for each stock’s listed region are as follows: Japan - TOPIX,
Korea - KOSPI, Taiwan - TAIEX, India - Nifty100, US - SP500; for all other
China-concept stocks - MSCI China.

#AE 2004 % 6 A 30 B i@ EFREFREENH

RFXF Pk BTAT

(##)

elaloy S 91.4% 8.1% 0.6%
BRBITEP* 3.1% 4.8% 0.0%

HEENMEREA ZETRATEP T BB NI,

TEMFFHEN, PRAZEPIHEANETRTAT, PRAEEXTHA,

R HAE FINRAINYSE 3R B3N], &M A B E it B ABAE—£5], FE28E LA ROAFTANRE,

RAHFAEARX (E2 2020564 300):

EN, AR 1218 TSR A ERERIBE 109 L, AEZ T

i, Rk 12-18 /A AT R ARAEAARK, RER 4T, R4 FINRAINYSE 493 2R A AN, SMA% T MR ABEA R —£4],
£, Ak 12184 ISR R ARSI E 109 L, AEZ T

AW ZARIE: A K-TOPIX, #E - KOSPI, 4 7% - TAIEX, ¥ £ - Nifty100; 6574 % B #A K - MSCI China.
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Haitong International Equity Research Ratings Distribution, as of June 30, 2024

Outperform Neutral Underperform

(hold)

HTI Equity Research Coverage 91.4% 8.1% 0.6%
IB clients* 3.1% 4.8% 0.0%

*Percentage of investment banking clients in each rating category.

BUY, Neutral, and SELL in the above distribution correspond to our current ratings of Outperform, Neutral, and Underperform.

For purposes only of FINRA/NYSE ratings distribution rules, our Neutral rating falls into a hold rating category. Please note that stocks with an NR designation are not included in the table above.
Previous rating system definitions (until 30 Jun 2020):

BUY: The stock’s total return over the next 12-18 months is expected to exceed the return of its relevant broad market benchmark, as indicated below.

NEUTRAL: The stock'’s total return over the next 12-18 months is expected to be in line with the return of its relevant broad market benchmark, as indicated below. For purposes
only of FINRA/NYSE ratings distribution rules, our Neutral rating falls into a hold rating category.

SELL: The stock’s total return over the next 12-18 months is expected to be below the return of its relevant broad market benchmark, as indicated below.

Benchmarks for each stock’s listed region are as follows: Japan — TOPIX, Korea - KOSPI, Taiwan - TAIEX, India - Nifty100; for all other China-concept stocks — MSCI China.

BRERERLHML: BREGAATE. FRAREARE, FERSTREGEA LB RELTHS, IAATTROGEBHREZIUME, ZHHL REMEFE A

THATREFA, RibBRMEEATEREHE, AREAZEA.

Haitong International Non-Rated Research: Haitong International publishes quantitative, screening or short reports which may rank stocks according to valuation and other metrics or may suggest
prices based on possible valuation multiples. Such rankings or suggested prices do not purport to be stock ratings or target prices or fundamental values and are for information only.

AAEG A RES: AARGRTRAKPAARREENTE A KR AR, BRIEA (600837.CH) , HABRT LANENE, LATPEAATE A ROFRRE, 2
£, BRAERERSEEEARRNTREZ L, ML EEEREEBIEANTE A BRAT A FRR.

Haitong International Coverage of A-Shares: Haitong International may cover and rate A-Shares that are subject to the Hong Kong Stock Connect scheme with Shanghai and Shenzhen. Haitong
Securities (HS; 600837 CH), the ultimate parent company of HTISG based in Shanghai, covers and publishes research on these same A-Shares for distribution in mainland China. However, the rating
system employed by HS differs from that used by HTI and as a result there may be a difference in the HTI and HS ratings for the same A-share stocks.

HEERR 100A R (Q100) F8dc: BEE 7 Q00 5 R —A 045 100 L AR AR AR TE ARSI 5. IERERBLIATREHRLLAE, FEOTHTIEAA
KA TR AL, #EBRESH QU0 HHANMEE LT,

Haitong International Quality 100 A-share (Q100) Index: HTI’s Q100 Index is a quant product that consists of 100 of the highest-quality A-shares under coverage at HS in Shanghai. These stocks are
carefully selected through a quality-based screening process in combination with a review of the HS A-share team’s bottom-up research. The Q100 constituent companies are reviewed quarterly.

BRXA] (FINESG) BAERA T 7 A EA LR (FINESG) SBLAT, F AL FmIARALRAREREY:

F—% XA| (FIN-ESG) £k#E % oy MR TREKFHHA R AT (AT RAARAED") AFARRBOMELFERR, AN31EAEARATERTAEMRIE, 2E
WL RBAE, FRUASEIMISNHETER, LREEACTIABIMAE, BERBAARLRT BHRE, K08 TN E R4 B A ARE K
RS REROETEBRAERK AT,

24 BRHARBRIARERBRRREANAE P, AV AN HARE § § RIS § AR ZHI8, RBBAAA TR R BRARMAA KD R Y 0494
B, BRARERL BT R, BTEL B RS ARBHFAA SR —HAA FRLANEIE. BEFTAA, AHdE oA LGHES) RRALERIN, TE4HL
SRATAE A B B RRETRA,

F 25 ABBRABRNG T, ANRERGEAARA. RERANEBABEETER, ETMASMMREE R T G PEERA TEMEANE 0, Rpat KR A1
Ko BAL HE LA BRGE. K. AR B5. Pk K4 B4 BRI RE. AR B BARAEE. B ERBRAGIAE, FURALERALNE Z T
ARKY, AP ARERENBETE, DRAKETE,

SmA ARTERALE, RERAETEAANLRMIAE (o CLRREA P EMH) CLRRAP RS (AE) H30) (RRRABAKR) F) AA%4, NEiw
WA ZIIT, ZART P RE LR R ALY RAT—BE), WAL PRAT A,

SusallWave FIN-ESG Data Service Disclaimer: Please read these terms and conditions below carefully and confirm your agreement and acceptance with these terms before using SusallWave FIN-
ESG Data Service.

1. FIN-ESG Data is produced by SusallWave Digital Technology Co., Ltd. (In short, SusallWave)'s assessment based on legal publicly accessible information. SusallWave shall not be responsible
for any accuracy and completeness of the information. The assessment result is for reference only. It is not for any investment advice for any individual or institution and not for basis of purchasing,
selling or holding any relative financial products. We will not be liable for any direct or indirect loss of any individual or institution as a result of using SusallWave FIN-ESG Data.

2. SusallWave do not consider recipients as customers for receiving these data. When using the data, recipients shall make your own independent judgment according to your practical individual
status. The contents of the data reflect the judgment of us only on the release day. We have right to update and amend the data and release other data that contains inconsistent contents or
different conclusions without notification. Unless expressly stated, the data (e.g., financial performance data) represents past performance only and the past performance cannot be viewed as the
prediction of future return.

3. The copyright of this data belongs to SusallWave, and we reserve all rights in accordance with the law. Without the prior written permission of our company, none of individual or institution
can use these data for any profitable purpose. Besides, none of individual or institution can take actions such as amendment, replication, translation, compilation, re-editing, adaption, deletion,
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abbreviation, excerpts, issuance, rent, exhibition, performance, projection, broadcast, information network transmission, shooting, adding icons and instructions. If any loss of SusallWave or any
third-party is caused by those actions, users shall bear the corresponding compensation liability. SusallWave shall not be responsible for any loss.

4. If any term is not contained in this disclaimer but written in other agreements on our website (e.g. User Registration Protocol of SusallWave Website, User Service (including authentication)
Agreement of SusallWave Website, Privacy Policy of Susallwave Website), it should be executed according to other agreements. If there is any difference between this disclaim and other agreements,
this disclaimer shall be applied.

TELT AW

EHREANARRE: KRS HEEEREAZRA RN ("HTISGL") HARK BN HABFARA RS ("HTRL) A47, %A RRBABEARD KL (F571%) #
AEARINTED GRHEARBEL) OBIER, AT REE HTISGL 8947 W B /23] Haitong International (Japan) KK. (“HTUKK”) #93080 F &A%, HTUKK R B KX AM4A K
EABKRP.

FEEANARRE: AREOAZIEARLY . BFBATRIEAPATAZ Securities and Exchange Board of India ( “SEBI”) J&% #) Haitong Securities India Private Limited ( “HTSIPL”) AT &
7, Q%R K A% E BSE Limited (“BSE”) 7= National Stock Exchange of India Limited (“NSE”) £ A8 (%A T RERHAT 1 ) 1A %4R%. HISIPL T 2016 4 12 A 22 BAKM
FRAEREFERERA RS ("HTISG") —H4,

AR REDNEE B A LA DR, ZATHERE REARNA RS R/AAEEFEARANLRAR AL EEERLA,

A8 SE BFE CRAERR AT R AR, 12 HTRL. HTISCL KT L4 TAEBIREAZAARAZ (HTISG") MR LEA N, TEEAERETMETRTRETEH
FRAMRIE. AXHTHALENBERRS O, AR, BRAFlS, AXHRBALER, XHTRANEMNDALIRZORAFEEBRFLENNE, ALHFE/
RERBEAHERAE R ORTRETRENREN, £ELIEFER, AL PRAMEATRARAIE S, WRELP SOELEAR R FOSHH PR, WLEEL
THAERFARA Y, TEOFNFR—ZRABRNSE, TEBRRY), OEUTARIMETRY, APAEXNRNTEY, BRFREANANELE, BEEARE
AXBP RS EACTL A, PR FAZ BAEH FOMERER, EAMERAFRRGE, BRELABFIMFEERNEATSH A THHE. A At bbb
EF @ LRF, MRERFLAREARERRTESTE, FhTRAALSFEN AR AETAERAB0RK, N6 ALEE, BRAKEAS LY RRBENT
f£,

A KX AR TEAMTFRI, HTISG AAMA KRN, FAEEAR. EFFER, HT RN LEARKIM AR MEEARTARRA REIECUNARTE £,
HTISG A4 £ . R R ALt LALHTE HISG MA8 KR P Aok 3 RES AR ELARN 0 XAP BT HFRBENAL ) R%. HTISG THE 5 AL AFEENRELR
—RAER AR, 2 HTRLEA LS AARALREAT REZF R RE . BRIEN,

15 ) AE B R 35 www.equities.htisec.com , £ 18 £ %4 X AR E FAREG A A B4 RRLOARPTLEHGNEE .

FLEPVIRKELE &: ARALE R LI P E GO AL FINRA AT 2 M RARFA LA T, FERTEE FINRAK £ 5 KAAL B A it iTAR, M EGRAT
EARZHNE 201 FHANZIRA.

IMPORTANT DISCLAIMER

For research reports on non-Indian securities: The research report is issued by Haitong International Research Limited (“HTIRL"), a wholly owned subsidiary of Haitong International Securities Group
Limited (“HTISGL") and a licensed corporation to carry on Type 4 regulated activity (advising on securities) for the purpose of the Securities and Futures Ordinance (Cap. 571) of Hong Kong, with the
assistance of Haitong International (Japan) K.K. (“HTIKK"), a wholly owned subsidiary of HTISGL and which is regulated as an Investment Adviser by the Kanto Finance Bureau of Japan.

For research reports on Indian securities: The research report is issued by Haitong Securities India Private Limited (“HSIPL"), an Indian company and a Securities and Exchange Board of India (“SEBI”)
registered Stock Broker, Merchant Banker and Research Analyst that, inter alia, produces and distributes research reports covering listed entities on the BSE Limited (“BSE”) and the National Stock
Exchange of India Limited (“NSE”) (collectively referred to as “Indian Exchanges”). HSIPL was acquired and became part of the Haitong International Securities Group of Companies (“HTISG”) on 22
December 2016.

All the research reports are globally branded under the name Haitong International and approved for distribution by Haitong International Securities Company Limited (“HTISCL") and/or any other
members within HTISG in their respective jurisdictions.

The information and opinions contained in this research report have been compiled or arrived at from sources believed to be reliable and in good faith but no representation or warranty, express or
implied, is made by HTIRL, HTISCL, HSIPL, HTIJKK or any other members within HTISG from which this research report may be received, as to their accuracy, completeness or correctness. All opinions
expressed herein are as of the date of this research report and are subject to change without notice. This research report is for information purpose only. Descriptions of any companies or their
securities mentioned herein are not intended to be complete and this research report is not, and should not be construed expressly or impliedly as, an offer to buy or sell securities. The securities
referred to in this research report may not be eligible for purchase or sale in some jurisdictions. If an investment product is denominated in a currency other than an investor's home currency, a
change in exchange rates may adversely affect the investment. Past performance is not necessarily indicative of future results. Certain transactions, including those involving derivatives, give rise to
substantial risk and are not suitable for all investors. You should also bear in mind that recommendations in this research report are not tailor-made for you. The analyst has not taken into account
your unique financial circumstances, such as your financial situation and risk appetite. You must, therefore, analyze and should, where applicable, consult your own legal, tax, accounting, financial
and other professional advisers to evaluate whether the recommendations suits you before investment. Neither HTISG nor any of its directors, employees or agents accepts any liability whatsoever
for any direct or consequential loss arising from any use of the materials contained in this research report.

HTISG and our affiliates, officers, directors, and employees, excluding the analysts responsible for the content of this document, will from time to time have long or short positions in, act as principal
in, and buy or sell, the securities or derivatives, if any, referred to in this research report. Sales, traders, and other professionals of HTISG may provide oral or written market commentary or trading
strategies to the relevant clients and the companies within HTISG that reflect opinions that are contrary to the opinions expressed in this research report. HTISG may make investment decisions that
are inconsistent with the recommendations or views expressed in this research report. HTl is under no obligation to ensure that such other trading decisions, ideas or recommendations are brought
to the attention of any recipient of this research report.
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Please refer to HTI's website www.equities.htisec.com for further information on HTI's organizational and administrative arrangements set up for the prevention and avoidance of conflicts of interest
with respect to Research.

Non U.S. Analyst Disclosure: The HTI analyst(s) listed on the cover of this Research is (are) not registered or qualified as a research analyst with FINRA and are not subject to U.S. FINRA Rule 2241
restrictions on communications with companies that are the subject of the Research; public appearances; and trading securities by a research analyst.

MEARRE S

BRETIAANL, FNEAH DT AREAERRARL Pt ETEARTET R HHRBAN LKA LA EE RIBR SR REEAR.

FRERANRLER: BAEREARDA RS (“HTISCL) R T AR AATRE, HTISCL ZAERBARERS 1 2205 ED (NBRALY) HEBIRAG, TATREFFHA
GEARIRAH) (ABEG%E 571 %) (ATHARSFO") FARENELRE, EARAIMNED, AETREMRES SFO FIRZHNEUBTA", AFRREARZTEAR
PRELURERANFE, ERLRBERAFRRE PHANE EMERTRR . ARRREORIARALRE T FEIELHENETETHRE HTISCLAEAR.
LERFADBHER: AHELIREH HTRL, HSIPL & HTUKK 5. HTIRL, HSIPL, HTUKK MARMEMT3E HTISG 2B BTN, HALLEEM, BRASEE£THIRE B4 AH
ROMARBLIBARNAR, ARTREREARE 1934 £ 2 BIEAZ B F 1506 SARNBREM 1 2B Z2AMETE 1 (“Major U.S. Institutional Investor” ) 7= T AL
F& 1 ("US. Institutional Investors” ) . /e 2 EAVE T Z A AT IREH, Haitong International Securities (USA) Inc. ( “HTIUSA”) st Ewm AR F. ETKEARRRE W AR
BhE, FIRBARRRERENE SHTEMEASIA X ABILE MRS, A4EE HTIUSA. HTIUSA £ 340 Madison Avenue, 12th Floor, New York, NY 10173, %3 (212)
351-6050, HTIUSA A £ £ F U.S. Securities and Exchange Commission ( “SEC") 2 #4947, 4. Financial Industry Regulatory Authority, Inc. (“FINRA”) #9A% . HTIUSA A% %% 35
AHARE, LRGTET QLM BEAEAT, KAARIRENETLABATE, FRABSPIFAERE, LRFEL HIPL, HTIRL X HTUKK A##ATEEERRMH
XBBILNR G, AFZRE T EI HOIPL, HTIRL & HTUKK 2T AA 2 MR L& FINRA AR AT KA, BT R RZ FINRA % 2201 22095 A S MK, ATFER
PR P BA MR HIEAFRA, BERAFLRE P ARNEMELEEARAIRLBLIL (036 AR) TRAE-ZAR, FEBRANEATREA LN, IRLEEEAN
B, AAFLBEARMALRILGEATRARA, SEA)TERZFHALROFEARS ERENARMENEEZR, ARRRE ALY LA TE BT
EARAA LRI LORTIMANMAZ LEEDNYR, TRETFEAIALBRILAMESMNFLEBR A B0, EERBAGHA F@HFREZ

Haitong International Securities (USA) Inc.
340 Madison Avenue, 12th Floor

New York, NY 10173

KA ABE: (212) 3516050

DISTRIBUTION AND REGIONAL NOTICES

Except as otherwise indicated below, any Recipient wishing to discuss this research report or effect any transaction in any security discussed in HTI's research should contact the Haitong International
salesperson in their own country or region.

Notice to Hong Kong investors: The research report is distributed by Haitong International Securities Company Limited (“HTISCL"), which is a licensed corporation to carry on Type 1 regulated activity
(dealing in securities) in Hong Kong. This research report does not constitute a solicitation or an offer of securities or an invitation to the public within the meaning of the SFO. This research report
is only to be circulated to "Professional Investors" as defined in the SFO. This research report has not been reviewed by the Securities and Futures Commission. You should not make investment
decisions solely on the basis of the information contained in this research report. Recipients of this research report are to contact HTISCL salespersons in respect of any matters arising from, or in
connection with, the research report.

Notice to U.S. investors: As described above, this research report was prepared by HTIRL, HSIPL or HTIKK. Neither HTIRL, HSIPL, HTUKK, nor any of the non U.S. HTISG affiliates is registered in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research analysts. This research report is provided for distribution to
“major U.S. institutional investors” and “U.S. institutional investors” in reliance on the exemption from registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended.
When distributing research reports to “U.S. institutional investors,” HTI USA will accept the responsibilities for the content of the reports. Any U.S. recipient of this research report wishing to effect
any transaction to buy or sell securities or related financial instruments based on the information provided in this research report should do so only through Haitong International Securities (USA)
Inc. (“HTI USA”), located at 340 Madison Avenue, 12th Floor, New York, NY 10173, USA; telephone (212) 351 6050. HTI USA is a broker-dealer registered in the U.S. with the U.S. Securities and
Exchange Commission (the “SEC") and a member of the Financial Industry Regulatory Authority, Inc. (“FINRA”). HTI USA is not responsible for the preparation of this research report nor for the
analysis contained therein. Under no circumstances should any U.S. recipient of this research report contact the analyst directly or effect any transaction to buy or sell securities or related financial
instruments directly through HSIPL, HTIRL or HTIKK. The HSIPL, HTIRL or HTIJKK analyst(s) whose name appears in this research report is not registered or qualified as a research analyst with FINRA
and, therefore, may not be subject to FINRA Rule 2241 restrictions on communications with a subject company, public appearances and trading securities held by a research analyst account. Investing
in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain risks. The securities of non-U.S. issuers may not be registered with,
or be subject to U.S. regulations. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be subject to audit and reporting standards
and regulatory requirements comparable to those in effect within the U.S. The value of any investment or income from any securities or related financial instruments discussed in this research
report denominated in a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or income from such securities or related
financial instruments. All inquiries by U.S. recipients should be directed to:

Haitong International Securities (USA) Inc.
340 Madison Avenue, 12t Floor

New York, NY 10173

Attn: Sales Desk at (212) 351 6050
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WALFTHLE, 3T BRI AR ATZA, EEAR A AR RE LER RN E AT G ETERIETEEARE, BRAIHHARALTF ARSI BT
WERBFAWELFR: EEMEATASNAFRBEA BT E R R EERA B EEANZHIAMERN S AT, AT ARIEAE RS KGETEH Ik
ERAYRBEB R @A F 2 KIEARE MR BRI 47772 T b Haitong International Securities (USA) Inc. (“HTIUSA”) 1A 546, %/h&] & — R 4k4 National Instrument 31-
103 Registration Requirements, Exemptions and Ongoing Registrant Obligations (“NI31-103") 940 /33| r EFRZH# %% 1 (“International Dealer Exemption” ) #1X 7, T3 4%
A RIRFRILSE, £XBARBLLA, ENEX, BEMAELTEATHRERBEAEMEANBIAR S, RAEER. [ EIAFL. MEXNETEAZRAK
EMARENMART EIOMETF ARER S, LT ARANE LI RIEANRA, EMERARMNE R Bk, ARIZFHAN, B KA BRAA BT
National Instrument 45-106 Prospectus Exemptions % 1.1 7 ## Securities Act (Ontario)% 73.3(1)F ATALZ 4 TATH KA 1 (“Accredited Investor”) , HA&EZEAEAT National
Instrument 31-103 % 1.1 P AL 4 1 4THKE 1 (“Permitted Investor” ) .

FpEEENBLER: KHFLRSH Haitong International Securities (Singapore) Pte Ltd (“HTISSPL”) F4f ik d2dt, HTISSPL 244 (M 4HF#) 2001 (“FAA") % LM% EM S
L T (a) REXTFiER, FAKTHRGHRY, LHtLSSARPIMTARLHNRNR (b) ATIMA XKIER. LHHTELEAFRIMTERSANRLI T AF LR
. AZREMRELHAS GEARBTED) 2001 % 4A FATALANMETA. HTRARTRE R FANIEZIAXNETEA, AFRREGRAALBINTELS
HTISSPL 5k % :

Haitong International Securities (Singapore) Pte. Ltd

10 Collyer Quay, #19-01 - #19-05 Ocean Financial Centre, Singapore 049315

7% (65) 6713 0473

BARRANEHER: AFLREGEEEFEAARANDFIAA, BEPAANERTEHGLRMERET R EMLRNN (RAEDALBIMRZ S (“FE) ) % 61
(1) %, %1711 (1) $8tr A% 430 |

RERBELFANDLER: AREONELTFFIE Haitong International Securities Company Limited STA A, AREREAALIAFL2RNELEP XA, FAELIE KRS
HANBT ARG RESLE P, RAKTERIMERTLRNE P FFRAMARE. Haitong International Securities Company Limited #99° LA 14k HALHLRRATH
RERFRRE T RAMN FRORABRALTN 05%, HARBALEIREATRANCEARPLALCES TRES.

BAABHFEWELER: Haitong International Securities (Singapore) Pte Ltd, Haitong International Securities Company Limited 7= Haitong International Securities (UK) Limited 2 AI4R38 &
KA LEAETER R OATRAASICY) A3 (RRALER) 5% 2016/396 SAFARKALY)KAARR, AFATLRTRE 2001 F (N%) ARXAHTARLEP

REABRSWELRFREHAARADLBREFTHER, ASIC HMTAATEATRERR: www.legislation.govau. 3 ERRENEBRES T FEEMALGEH, #
FHELERRALAERGEELELR.

FEBRRENBLER: AREZONTIEAR ). ATBITRIEANHAZ Securities and Exchange Board of India (“SEBI”) %7 # Haitong Securities India Private Limited ( “HTSIPL" ) A

KA, QSR AA S Z BSE Limited (“BSE”) ## National Stock Exchange of India Limited (“NSE”) (44kA T HERAH 1 ) BRAE.

B 5 M 4 4F: Haitong Securities India Private Limited

SEBI A% 7 447 Vi A5+ INH000002590

Hu3t: 12037, Floor 12A, Tower 2A, One World Center

841 Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India

CIN U74140MH2011FTC224070

75149122 43156800 14 £++91 22 24216327

AHAB R BATHEAA: Prasanna Chandwaskar ; #75:+91 22 43156803; % -F ¥ 44 : prasanna.chandwaskar@htisec.com
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People’s Republic of China (PRC): In the PRC, the research report is directed for the sole use of those who receive the research report in accordance with the applicable PRC laws and regulations.
Further, the information on the research report does not constitute "production and business activities in the PRC" under relevant PRC laws. This research report does not constitute a public offer
of the security, whether by sale or subscription, in the PRC. Further, no legal or natural persons of the PRC may directly or indirectly purchase any of the security or any beneficial interest therein
without obtaining all prior PRC government approvals or licenses that are required, whether statutorily or otherwise. Persons who come into possession of this research are required to observe
these restrictions.

Notice to Canadian Investors: Under no circumstances is this research report to be construed as an offer to sell securities or as a solicitation of an offer to buy securities in any jurisdiction of Canada.
Any offer or sale of the securities described herein in Canada will be made only under an exemption from the requirements to file a prospectus with the relevant Canadian securities regulators and
only by Haitong International Securities (USA) Inc., a dealer relying on the “international dealer exemption” under National Instrument 31-103 Registration Requirements, Exemptions and Ongoing
Registrant Obligations (“NI 31-103") in Alberta, British Columbia, Ontario and Quebec. This research report is not, and under no circumstances should be construed as, a prospectus, an offering
memorandum, an advertisement or a public offering of any securities in Canada. No securities commission or similar regulatory authority in Canada has reviewed or in any way passed upon this
research report, the information contained herein or the merits of the securities described herein and any representation to the contrary is an offence. Upon receipt of this research report, each
Canadian recipient will be deemed to have represented that the investor is an “accredited investor” as such term is defined in section 1.1 of National Instrument 45-106 Prospectus Exemptions or,
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in Ontario, in section 73.3(1) of the Securities Act (Ontario), as applicable, and a “permitted client” as such term is defined in section 1.1 of NI 31-103, respectively.

Notice to Singapore investors: This research report is provided in Singapore by or through Haitong International Securities (Singapore) Pte Ltd (“HTISSPL”). HTISSPL is an Exempt Financial Adviser
under the Financial Advisers Act 2001 (“FAA”) to (a) advise on securities, units in a collective investment scheme, exchange-traded derivatives contracts and over-the-counter derivatives contracts
and (b) issue or promulgate research analyses or research reports on securities, exchange-traded derivatives contracts and over-the-counter derivatives contracts. This research report is only provided
to institutional investors, within the meaning of Section 4A of the Securities and Futures Act 2001. Recipients of this research report are to contact HTISSPL via the details below in respect of any
matters arising from, or in connection with, the research report:

Haitong International Securities (Singapore) Pte. Ltd.
10 Collyer Quay, #19-01 - #19-05 Ocean Financial Centre, Singapore 049315
Telephone: (65) 6713 0473

Notice to Japanese investors: This research report is distributed by Haitong International Securities Company Limited and intended to be distributed to Financial Services Providers or Registered
Financial Institutions engaged in investment management (as defined in the Japan Financial Instruments and Exchange Act ("FIEL") Art. 61(1), Order for Enforcement of FIEL Art. 17-11(1), and related
articles).

Notice to UK and European Union investors: This research report is distributed by Haitong International Securities Company Limited. This research is directed at persons having professional
experience in matters relating to investments. Any investment or investment activity to which this research relates is available only to such persons or will be engaged in only with such persons.
Persons who do not have professional experience in matters relating to investments should not rely on this research. Haitong International Securities Company Limited's affiliates may have a net
long or short financial interest in excess of 0.5% of the total issued share capital of the entities mentioned in this research report. Please be aware that any report in English may have been published
previously in Chinese or another language.

Notice to Australian investors: The research report is distributed in Australia by Haitong International Securities (Singapore) Pte Ltd, Haitong International Securities Company Limited, and Haitong
International Securities (UK) Limited in reliance on ASIC Corporations (Repeal and Transitional) Instrument 2016/396, which exempts those HTISG entities from the requirement to hold an Australian
financial services license under the Corporations Act 2001 in respect of the financial services it provides to wholesale clients in Australia. A copy of the ASIC Class Orders may be obtained at the
following website, www.legislation.gov.au. Financial services provided by Haitong International Securities (Singapore) Pte Ltd, Haitong International Securities Company Limited, and Haitong
International Securities (UK) Limited are regulated under foreign laws and regulatory requirements, which are different from the laws applying in Australia.

Notice to Indian investors: The research report is distributed by Haitong Securities India Private Limited (“HSIPL"), an Indian company and a Securities and Exchange Board of India (“SEBI") registered
Stock Broker, Merchant Banker and Research Analyst that, inter alia, produces and distributes research reports covering listed entities on the BSE Limited (“BSE”) and the National Stock Exchange of
India Limited (“NSE”) (collectively referred to as “Indian Exchanges”).

Name of the entity: Haitong Securities India Private Limited

SEBI Research Analyst Registration Number: INH000002590

Address : 1203A, Floor 12A, Tower 2A, One World Center

841 Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India

CIN U74140MH2011FTC224070

Ph: +9122 43156800 Fax:+91 22 24216327

Details of the Compliance Officer and Grievance Officer : Prasanna Chandwaskar : Ph: +91 22 43156803; Email id: prasanna.chandwaskar@htisec.com

“Please note that Registration granted by SEBI and Certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors”.

This research report is intended for the recipients only and may not be reproduced or redistributed without the written consent of an authorized signatory of HTISG.
Copyright: Haitong International Securities Group Limited 2019. All rights reserved.

http://equities.htisec.com/x/legal.html
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