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R : ERelilgels (24H1)
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RSRE
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EiE |[EERSEFE (Zx)
ISR EFER 4z 2022 2023  2024H1 202478 Yov¥iil BESEATE 2024H1KMIE
600089 5H 4FFET 628 158.83  107.03  30.34 -59% 86.59 -19% ¥ 0.51%
00202857 BIEES 519 12.20 15.59 8.97 27% 20.46 A ¥ 29.29
6011795H PEFEE 358 612 885 452 5t 1234 KL ¢ 6308
6003125H FEHES 245 212 8.16 5.34 60% 1150 1% & 53.27
—RiEEes 00227087 ‘EARZEE 163 3.59 5.42 3.15 10% 6.70 4% ¥ 6168
sEE 088676 5H SEHE 147 2.83 5.05 2.22 16% 7.75 545 ¥ 46751
30129157 MEEHEBS 96 2.65 498 2.45 52% 6.49 o 5.96%
600550.5H REFHS 106 0.29 -2.06 0.23 158% - - 6.76%
6031915H ZEFHEH 35 293 2.35 0.35 ~77% 3.46 8% R 4.7
603097 SH STHdER 32 0.91 121 0.40 AT% - - 1055
688517.5H £TFHES 17 0.79 0.81 051 550 - - 06
00068257 FTAHETF 142 438 541 2.53 250 6.94 285 ¥ 37.14%
ZRKiRE . 6011265H  MARES 138 543 627 424 19% 7.40 18% o 41 234
600266 5H EEFH 56 152 2.27 0.53 42% - - 0.38
600406 SH EEBEH 2025 64.46 7184 27.09 8% 81.04 13% ¥ 14.39!
000400.5Z ¥FHES 304 7.59 10.05 6.28 10% 12.12 21% ¥ 58.19!
& ERFESE 30049957 SiEREMH 31 2.87 -0.32 -0.02 23% 051 2600 % 2441
P 30083157 RERAEfT 36 0.55 0.22 0.47 528% - - 7.75
i 002606 52 AGEHE 36 181 0.52 0.79 117% - -
" 600131.5H EMISAE 202 802 828 232 -T% 1015 23 X
6881005H EHRES 174 4.00 5.25 2.72 27% 6.76 298 X
T 300682.57 E@%ﬁ% 93 5.14 6.04 0.37 -57% 7.46 2% X
002063.5Z2 FLoEE{F 87 3.23 3.44 0.56 -37% 424 23 X
30116257 EfEHE 33 0.67 0.84 0.35 5 115 3T ¥
300286 57  EHIE 35 171 201 101 0% 261 aom X
601567.5H —EEF 465 9.48 19.04 11.50 32% 23.18 2% o
. 603556.5H #FME SN 227 6.64 9.82 5.33 22% 12.05 23 X
601222 5H  #IFEEE 147 8.56 10.31 5.99 3% 11.94 6% X
300360.5Z BRI 73 472 6.07 341 11% 6.74 1% ¥
603050 SH  BI#HES B4 114 2.99 142 27% - -
BCMiR®& 30098257 FHILEEE 33 2.56 0.78 1.00 -28% 2.36 201% %
£883305H  FEHE 30 3.18 1.95 0.95 8% 197 %«
(GEdase _0018775H FHEEE 406 40.23 36.86 19.22 1% 4555 2% X
002706 57 REREH 66 422 5.11 2.37 ~14% 6.06 19% ¥
6008755H FRAHES 411 28.55 35.50 16.91 -16% 42 57 206 X
5 HEABE 00253457 BEFEEE 72 2.04 0.55 3.42 1066% 3.49 538%
30010557 WiEHA 27 0.89 141 0.12 125% - - 2

BRSRE: Wind, AFIFSHRE

X A AERERN, BRI FAF 24 FAULGTHAM A Wind — BT (24/06/30) ; 24H 1 MG —E XF 24 F 250 SR8 1058, W 793K BT

18 17 2 I IR K T

Page 5/8



RSRE

20249 H 20 H

e

MINMETALS SECURITIES

RERH
Bk 20: BT E S 2402 I SR1ER
IESARID  ESERR 4z 24Q27K kIR
600089 SH 45FEBET 628 47.24 1994 -58% 27.43 1041 -62% 9 46
00202852 EBiEES 519 2.18 363 | 66 482 5.24 9 12 80!
6011795H $EFEE 358 186 203 T 236 2.49 A% 461
5003125H FHES 245 151 2.30 : 53% 183 3.04 66 353
. 0022705Z 4REREE 163 118 127 8% 169 1.88 11% 257
%ﬁg;ﬁ 628676 SH SR 147 0.87 0.95 : 9% 104 1.28 23% 328
30129157 BEMHES 96 0.44 0.90 104% 118 157 33% 11
5005505H RFES 106 0.06 002 | -63% -0.45 0.21 146%
603191SH ZEFEHS 35 0.80 024 | —70% 0.74 011 -B85%
603097 SH THER 32 0.13 023 [ e 0.15 0.17 16%
688517 SH EEHES 17 0.09 021 [ 130% 0.24 031 28%
00068257 FHEF 142 0.77 101 | 3% 126 151 21%
ZRigE  6011265H  MAEG 138 142 181 | o8% 213 2.43 14%
5002685H EEEE 56 -0.32 019 | 43 0.70 0.72 3
600406.SH EHE@EHm 2025 5.26 596  14% 19.74 21.14 7%
00040057 IF#ES 304 1.49 237 [ am 3.99 3.91 A%
& BERSSE 30049957 SiREG 31 -0.06 0.06 : 197% 0.04 -0.07 -307%
P 30083157 RIEAEAT 36 0.01 007 . 424% 0.06 0.39 5562%
i 002606 52 KiEHE 36 021 011 ~ -48% 0.16 0.68 334%
b 6001315H EF{ER 202 0.72 0.12 -83% 178 2.20 24%
6881005H EE{EZS 174 0.91 111 o 124 161 30%
T 300682.57 Rﬁ%ﬁ% 93 0.20 -0.19 : 7195% 0.66 0.56 -15%
002063.5Z JEFAEEH 87 0.08 0.09 16% 0.82 0.47 -43%
30116257 FEsEHRZ 33 0.10 012 " 1gw 0.23 022 2% 11.01
30028657 THRIE 35 0.42 045 8% 059 0.55 -6t% 0.
501567.5H =EEf7 465 2.70 364 | 35% 6.00 7.86 31% 249
B 603556.5H iﬁ%ﬁﬁ 227 1.76 214 : 22% 261 3.19 22% 29.87%
601222 SH  #IFEEE 147 1.97 218 11% 384 381 ~1% 3.28%
30036057  fB4EF|E 73 1.20 112 7 187 2.29 22% 5.58%
603050SH FIHES B4 0.41 067 | 65% 071 0.75 6 5.34%
ERiEE 30098257  FHILEEE 33 0.96 051 | -46% 0.42 0.48 15% 53
688330.5H  FIk 30 0.54 036 | -33% 0.34 0.60 74% 5
GEdms _001877SH FEHHE 406 12.02 10.81 : -10% 7.02 g.41 20%
002706 57  B{EE 66 0.85 0.90 5% 1.90 147 —23%
600875.5H ZFRAES 411 10.19 906 -11% 9.83 7.86 -20%
fEGBE Ai8E 00253457 BEFEE 72 0.25 253 | 950K 0.05 0.85 1667% 2.71
30010552 fiBEHEA 27 -0.06 014 | 319% 0.12 -0.02 -113% 7.09%

BRRIE: Wind, ARSI

R R

1) RMEFRE NG 2) MERREFEEHRAKE; 3) BUREUXE; 4) RFHHNEK
MBS o
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EEAEFEIESV MBI MEFRES BT, DERAERLSE, Mz, ENHHARRE. EERIE: () ARSARANSEDRES
FUERE; (i) AREDIMEBETEENIRLIER, JHENERBRRT EENATIR; (i) AREHLFREME=TTHRRIEE; V)
FEEEMFEAR;  (v) EXREEES R RE X, HRSRRE A FHE .

RERRENA
BB ﬂ:gf\i TR BRAE THHMHSG‘IE%HJ‘%K%E;? HERAE 20%K A E

& BRI T N4 RS £ TEA AR AR X [ % U CFR e 2 0 X% A L
B T | B [ S e e B SR AR EmE T 5%~ 20%5 )
%745 EUR 63 12 18 PIHOHEX A %L, 1hED: %Z BA | W R R s T It R PR BRI T -10%~ 5% i
PR 75 H S 63 12 4 BRI A S1REA (3% ’ Ed! FRERNBRABXY B HAAR KL TR SR IR AR - 10% R AT,
TIPSR FERT B EAAE SO EE T IR SR e TS | X TR 6 DA TinRI SEE AR LT UL .
PRERIBER TR Hop: A RTLUAR 30045 | o) By | T T ERER S TR R B AT 10%0LE;
LRI HETHNELERENEE; ZEAW | 5y it | T T B E R T R R B (A Ok - 10%~10% 8]
BAPHNA e S T iRE 500 N B | T E AR T RS B kT 10%PA T,

— =

BWIESARAR CUTER AR BAPEIEES#EMEFRESAWEHE. RARTSEBERAREIRRENMEANE R, NRERE
HREBFATRBR TR, FNARMMEEMAM, MAMBERT & KRERRARARNE, REARXBBEFT, HINBIPATR
1S RUEATHS XA R IR S R ERS PUER 75 BT X ER . ESSERARAEAIEMA. W5 AIEE AT ISR RFRETTE,
BB A BT ISR R, BEASNARSEHTEIFRENMTRER. FHRRERLNESHAREXEFENEN, WEERARENL
WAL BRI RNE ISR SR SRR . BRI RREELARER, ALBHREORIBFERTENDF . FARXB LM
M (ATERENN) ZEARE, NEZVIEMBEN I LDET AR,

FIREFTHMER BRI R REA R FLHARE GHAMAET, FREMENIEFRRERRNNKR. NMERREWASE =LK, £
BN, AN RBESARERBEL BAEHENFA RS ARAFRIEAREMZEERFERTRST. BN, AT ARERZE
BAIERLZ HENN B TR, REEN Y BITRHENNERHE%.

FIRENEEZTE TG . B AEMEENRUSIEARRRE . RIRSHEBEIRETATFEE, AR ENXEE S ROERRIENT BT HE
fRIE, BARERERESMENTREEMEE. AR S HRBENTNEN. AE, EXHHNR FRFEEWNNESE, FTEIMEEME
FMETRE K A EBIFEMLFIT EEMERT, REFNEEXBNREEIHEAIARREEN, REZRUME N ETRRE SR AT
EELR. BHABERT, ARF) ARARIHEXRBHETRIEREE —ERF, TEREELZRFWE, BANEAABEERARE +0E
TRAEFS I BEIREAEIRE. AXRAREEEEZMANBERER, 58%E PN SFEMES T EERENE R E SRR #
BIEFEAIA 2 R

BHIESRTR. RE—IF .

5 7 75 BF

TEEWAHIER T, AV EASTRESEEARE MR R AT RATIIEEHIHTR S, haTAE XL TRt s PEUR HHE KT M EMafe
B REEMSRRS. Bt BB NYERITN ISR/ X AR TR AR SN A S WA EEF M, BAEEDEARE
B AR E— 5 R IR,

BRRA

1 R E13:3

fih: DETRATKERWEEENE 9 S thit: RYITELKREAH 3165 SEY SR Hhil: JLRTIEERX AR 0 54 #£603 %
REEFAME 30 # KE 23 E
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Analyst Certification

The research analyst is primarily responsible for the content of this report, inw hole or in part. The analyst has the Securities Investment Advisory
Certification granted by the Securities Association of China. Besides, the analyst independently and objectively issues this report holding a diligent
attitude. We hereby declare that (1) all the data used herein is gathered from legitimate sources; (2) the research s based on analyst’s professional
understanding, and accurately reflects his/her views; (3) the analyst has not been placed under any undue influence or intervention from a third
party in compiling this report; (4) there is no conflict of interest; (5) in case of ambiguity due to the translation of the report, the original version in
Chinese shall prevalil.

Investment Rating Definitions

Ratings Definitions

The rating criteriaof investment BUY Stock returnis expected to outperformthe benchmarkindex by
recommendations more than 20%;
The ratings contained herein are classified ACCUMULATE Stock relative performance is expected to range betw een 5% and
into company r{:ltings and sector ratings_ ' 20%;
(unless othemw ise stated). The rating criteria | Company HOLD Stock relative performance is expected to range betw een -10%
is the relative market performance betw een | Ratings and 5%;
6 and 12 months after the report's date of Stock returnis expected to underperformthe benchmark index by
issue, i.e. based on the range of rise and fall SELL more than 10%:
of the company's stock price (or industry No clear view of the stockrelative performance over the next 6
index) compared to the benchmark index. NOT RATED months P
Specifically, the CSI 300 Index is the y -
benchmark index of the A-share market. POSITIVE Overall sector return |s(,)e.xpected to outperformthe benchmark
The Hang Seng Index is the benchmark index by more than 10%,
index of the HK market. The NASDAQ Seqtor NEUTRAL (i\gi;all sdeigoo; (?xpected relative performance ranges between
Composite Index or the S&P 500 Index is Ratings -10%an 0 ,
the benchmark index of the U.S. market. CAUTIOUS Overall sector return is expected to underperformthe benchmark

index by more than 10%.

General Disclaimer

Minmetals Securities Co., Ltd. (or “the company”) is licensed to carry on securities investment advisory business by the China Securities
Regulatory Commission. The Company w ill not deem any person as its client notwithstanding his/her receipt of this report. The report is issued only
under permit of relevant laws and regulations, solely for the purpose of providing information. The report should not be used or considered as an
offer or the solicitation of an offer to sell, buy or subscribe for securities or other financial instruments. The information presented in the report is
under the copyright of the company. Without the written permission of the company, none of the institutions or individuals shall duplicate, copy, or
redistribute any part of this report, in any form, to any other institutions or individuals. The partywho quotes the report should contact the company
directly to request permission, speciy the source as Equity Research Department of Minmetals Securities, and should not make any change to the
information in a manner contrary to the original intention. The party who re-publishes or forwards the research report or part of the report shall
indicate the issuer, the date of issue, and the risk of using the report. Othew ise, the company will reserve its right to taking legal action. If any other
institution (or “this institution”) redistributes this report, this institution will be solely responsible for its redistribution. The information, opinions, and
inferences herein only reflect the judgment of the company on the date of issue. Prices, values aswell as the returns of securities or the underlying
assets herein may fluctuate. At different periods, the company may ssue reportsw ith inconsistent information, opinions, and inferences, and does
not guarantee the information contained herein is kept up to date. Meanw hile, the information contained herein is subject to change w ithout any
prior notice. Investors should pay attention to the updates or modifications. The analyst wrote the report based on principles of independence,
objectivity, fairness, and prudence. Information contained herein w as obtained from publicly available sources. How ever, the company makes no
warranty of accuracy or completeness of information, and does not guarantee the information and recommendations contained do not change. The
company sfrives to be objective and fair in the report's content. However, opinions, conclusions, and recommendations herein are only for
reference, and do not contain any certain judgments about the changes in the stock price or the market. Under no circumstance shall the
information contained or opinions expressed herein form investment recommendations to anyone. The company or analysts have no responsibility
for any investment decision based on this report. Neither the company, nor its employees, or affiliates shall guarantee any certain return, share any
profits with investors, and be liable to any investors for any losses caused by use of the content herein. The company and its analysts, to the extent
of their awareness, have no conflict of interestwhich is required to be disclosed, or taken restrictive or silent measures by the laws with the stock
evaluated or recommended in this report.

Minmetals Securities Co. Ltd. 2019. All rights reserved.

Special Disclaimer

Permitted by law s, Minmetals Securities Co., Ltd. may hold and trade the securities of companies mentioned herein, and may provide or seek to
provide investment banking, financial consulting, financial products, and other financial services for these companies. Therefore,investors should
be aw are that Minmetals Securities Co., Ltd. or other related parties may have potential conflicts of interest which may affe ct the objectivity of the
report. Investors should not make investment decisions solely based on this report.
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