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1.1.1 24H1+HEM (v F) BEEARSFETH

B P A DNRERRDELENT, HHEN (P7F) BHEQIALN THABERFRIS L. 48 Xk, T HEpbask Fik
BEARABHFERE, ERTKSBAGE LA T8RS, THEMN (7)) BEELMIHFLE TR, FT8AZXAT
2018-F VA K 89 45 L #71K o

B A £2024559HA208, FHHEM (F7) 154492976.67.5, 20245F 1 T #29.48%.

Bk: 20185 24 oL (P77) FHAH
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FHEBE: Wind, T RIEEF R G: %t X 42018/1/1-2024/9/20)
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1.1.2 M (7)) PERIEFLETIT

B AZNHTQINITHMEKRERRXIEEE, AT LEARELARFRLEAISE 5K E, 24Q20% kit H AT LAIPE
fEAR K- —5% T IR R G L AATIK. A& E2024F9A200, #+HM (F7) HRYPE-TTMAEIE K 45.064%

Bk: 20185 24 HhL ($77) F/EUPEAH (TTMHAR])
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FHER: Wind, T RIEEF R (GE: %t X 42018/1/1-2024/9/20)
.
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1.13#H# ($7) PSHEATHFE T

2 \=4 a ." X%
_ e EA@ARLIALSE 5 E, 24Q2)
—H, AL ey Rk 5 R MG 26, BATLEARK A Jf - Yy & £2.29
- i?@;ﬁ{igﬁsigiiﬁﬁ%ﬂﬁﬂ/ﬁuz‘iﬁﬂ%ﬁf&o HE202459A198, HHAM (P7) HHAPSHLNK
1 T\ N

1% 6
Bk&: 201855 £ A Hh (P7) HKHPSAH

— N 2.34X —2.86X 3.38X —3.9X
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2000 A
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19/10/02 -
20/01/02 +
20/04/02 +
20/07/02
20/10/02 1
21/01/02
21/04/02 1
21/07/02 1
21/10/02 1
22/01/02 +
22/04/02 +
22/07/02 A
22/10/02 1
23/01/02 1
23/04/02 1
23/07/02 1
23/10/02 1
24/01/02 +
24/04/02 +
24/07/02

FHER: Wind, P RIEAF LA TH (GF: 4t K19 52018/1/1-2024/9/20)
n Vi s AR
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1.2 MBS BB EI, T4 SR E K

B 2023F7FF, ZAl. 4], XEZEH, BF A KOS EIMBPOWEETHES T, T EMT LB B PR S, 12/
FRFWRERRBIE, TEAN S EARE K@ IFEAE, 2023F FFF42, pustt Emir b edie B b 5 T %,

B 2024F  HEMNS A RKBARE, BIREEZMNSERPBYFEFE LI, st EAIT R R E L st —F T %,
2A4H1 K, T 28 T HAMMIT T HEMT LR EF I % £3.56%, £ FKTF23HLK697.36%. AFFF A %1t
% &, 3.56%49 AL AL 4] 20135 VLR B K &5 e,

Bk : 20134F Ak A BB AA I FAIAT ka9 bk (Gt A #4520

—a— it E AT T F RN F L Sk
14% ~
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10% -
8% -
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3.56%
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0% T T T T T T T T T T T T T T T T T T T T T T 1
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FARIR: Wind, P RIEFFLH (Z: AR EIHBERTHIMAEELS, L2FENF, AB. FRESGEMW L) 10
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2.1 JAN3%: 24H1HH M (F7) HEEAREANHS470/L T

B 24H1, i HE (7)) FKEAPTA R IRE T E T RILANBATOL T, B3 K12.13%, &2 AN E%4, Lk
B, RHE A, BN, BEBR. FRITEE AN G RER F 89 8] R R
K& : 2018-20245F E¥ it Hm (7)) EEARTIEN (Ff: L)

ot

mE B
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2018 2019 2020 2021 2022 2023 2024H1

FA KRR : Wind, P REFRAF LT
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2.1 N3 REHE, ARERTHE

B AR EN (PF) BEAER, HHIRE PR, *STIREZ, 3HH T R A P AZHE T,

o PMLRET, 24HLH HEAAT LB NGHAER R, ARG R ZHE T AR, 24HLE A ARG 6N IE % {2
KAL159%, BHELFRHN5.18%U%, %% . FlET, AFFEAGT AL, 24HLIA i HAATLIZR P38 5 = A
T, 3k P4z $0 A R AR Z T 20H1A=22H2,

Bk : 2019-24H1+ H AL (7)) mA IRACNIE & F 15 0 T A8 3 B % : 2019-24H1#EH (P 7)) mAyBOKAIG & Pl T4 % (FF 2 %41)
-8 NOE R P2 K —.— NG R P

20% 1 18.23% 30% 1

18% A 16.78% 24.60%

25% +
16% -

14% A 20% -

12% - 14.60% 14.09%
15% - il
10%
8% - 10% -
6% -
5% -
4% -

2% - 0%

19H1 19H2 20H1 20H2 21H1 21H2 22H1 22H2 23H1 23H2 24H1

0%

2019 2020 2021 2022 2023 2024H1 -5% -

FHRR: Wind, FRIERFRLH (2 HFAFHIRT LA, *STHREY) FHRR: Wind, FRIERF LA (Z: HAFHIRTARAT, *STird9) 13
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2.1 N3 REHE, ARERTHE

B FARRI ERAF KRR T &, KAV AT b F F 5 BAHAT T 5470

B 24Q27t H AT LA A I 69 B B8 1R F 4240 4 0.83%, R IRLFH LT %, H A 202245 Ak & T22Q24222Q4,
w0 i B AN A g R P AR K A AR

B&: 22Q1-24Q2i HAL (P77) MM R P A H EAEY (EFF 47T)

—-— 5 A iR A5 4K
14% -

12% -
10% -
8% -
6% -
4% -

2% -

0% T T T T T T T T T
22Q1 W 2203 W 2301 23Q2 2303 2304 24Q1 24Q2

-2% A

4%

FHEB: Wind, T RIEEFT R Gi: HAFHIG T LA, *STAREY)
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2AH1 £ A)3E2 T, B TRAAETIKIEE

B OREBtEMN (7)) HBEAER, FRREL P, *STIRE, 3TH# T MW IE B PAZEEFITOM
o 24H1T H M Lo a) BEARBA R AFEAE, 24H1HHEH (7)) 54 (BRI Fr, *STILZE ﬁx B LEF AR SV
PAZ 4 #0.08%, FFE4E EIETF20H1A222H2, HIE TR ZIER,
Bk : 2019-24H1+ H AL (7)) mr IR E 438 % F 15 5 T A2 3 B % : 2019-24H1iH 4L (¥ 75) MR EAIME & P TS (FFE %)
—.— 3838 F 42 5 —.—E MR P A2
20% - 18.91% 2504 -
20.49%

20% A

15% A 15.77%
11.22% 15% - 05%
e .02% 10% 1 7.4%%%
o 5% V30 3.19% 3.18%
5% 2.95% R oo N
0 0% . . . . : . . .
0% | /.I\o,.;g/o | 19H1 19H2 W 20H2 21H1 21H2 22H\22-I-3/ 23H1 23H2 24H1
2019 2020 2021 022 2023 2024H1 -5% -+ -2.90%
-4.10%
-2.46%

-5% - -10% -
FHRR: Wind, P RIEAFTFLA (E: HAPHE TARA, *STAREY) FHER: Wind, P RIEFFLAH (E: HAFHE TARAT, *STIREY) 15
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22 R E LA HREARE TAAAYE, 24028132 P54 R

B LA HATEFEDH, T A D24Q2 HAAT L EAPER PR BRI R, EFRBEHEMEEZFERE T, &
BT B AT I H AL 8] AR E A3 KRR A9 IR,

B & : 22Q1-24Q2it H 4L (P 7)) MW AREAIE & PAZH T LAY (EFF %)

—-— 5 AR PR

8% - 7.31%
6.30%

6% 1

4%

2%

0% ' T01%
2201 2202 2

-2% - 89%

-4% -

_6% .

-8% J

AR R Wind, FRIEFFFRLT CE: HFAFHIRTALZKAT, *STIR) 16
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22 A E: EREFRANTHE

B AERNEARRE, ERAZIMOHEALERE ST &, LLR24HLLE R 24Q2% & % HAAT I 24 R P45 H R
’i—ﬁﬂﬁﬂﬁ &ﬁlg‘i-}“tﬂ o

o 24H1+ E AT Ak £ F 45 $36.63%, 23H1438.64%, F T %2.01pcts,

o 24Q2it HAUAT £ A F P45 436.80%, 23Q2%38.48%,F| tt. T [£1.68pcts.

B 2AETF T H:

o 24H1A330FKARMIF, 164K NS LA FER LA, 166K LA ERIILTR, HEEELAET,

s EFEKRE, 3BORXIFAE T, 24Q1EA ERILRFA A LE5K, FIILTHEALLZI66K; 24Q2E—FARAET T
i, BAERRAGAHLI60K, mEFETHEGNE EI7T0K, LA REIILTHRGNIRZTIEE S,

K& : 2018-2024H1+ H AL (P 77) My AL A F P A28 T AL B&: 21Q1-24Q2it AL (P77 ) mAp AL EAI R P2 THAY (FE%T)
e CRAE L FEE =P RFEAETLHK

45% -~ 45% A

40% 1 ".’.—.—.\./\/\/\-_’. 0%

35% - 350 - -\.—-\'/-—‘\'\./"./\/'ﬂ
30% A 30% A

25% A 25% A

20% A 20% A

15% A 15% A

10% A 10% A

5% A 5% A

18H1 18H2 19H1 19H2 20H1 20H2 21H1 21H2 22H1 22H2 23H1 23H2 24H1 210Q1 21Q2 210Q3 21Q4 220Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

AR R : Wind, P RIERFRLA (E: HAPHIGR T AL, *STireg) AR R : Wind, P RIERFLH (E: HFRAFRG TP, *STiRG) 17
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2.3 3844 24H1E S 3 K&

B SRAZAERKERS STk, st EM (7)) SRS T IR E0H, 4% 27 24H1 E AL b B AR H] 08
WS AN A R, 24H1+ E AT b )3 B4 F)IE 385k 4-15.58%, KT 23H169-8.39%, kT 22H169-11.14%, #4K
mE, THITLERFBAEFEARE, AEERPERFLEN R1E,

B & : 2019-24H1 HAL (P 75) A iR 3 £04 A 38 5% b 45 4 T A AL 4 B & : 19H1-24H1 HAL(F 7)) miAn B 2 B4 A8 sk Az T A% (FF A %)
= )3 4 A 3 3R ALK =l Y F )3 R 3 AR A B
25% - 15% -
20% 10% -
15% 1 5% A ‘\.\/\\
10% 1 0% T T T T T T T T T T 1
50 1 19H1 19H2 20H1 20H2 21HN 21H2 22H1 22H2 23H1 23H2 24H1
_5% 4
o% T T T T T 1
2019 2020 021 2022 2023 2024H1 -10% A
-504 A
-15% -
-10% -
-15% A -20% A
-20% A -25% A
-25% A -30% A
-30% - -35% -

FARR: Wind, P RIEFFRRA GE: AARPHIRTAAT. *STAREY) FoA kR Wind, #RIEFRFRLAT GE: HARPHIH T LA, *STAREY) 18
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23%F A AEEREREES K

B PB4 AR ITEEE A, BAVRAE R It E AT e BARF) I R LARER S o
B 24Q2it HAUAT k3 B4 A1 3G 1% P42 4% 4 -20.82%, XK 23Q249-7.30% 9 & T, # E/KTF220Q249-19.41%.

Bk : 22Q1-24Q2+ AL (F77) My AL )Z B #1938k P TR (25 E %)

—a— 3 A 2 AG R P AT R
0% T T T T T T T T T
2201 2202 2203 2204 2301 2302 2303 2304 2401 2402

5% -
-10% ~
-15% -
-20% ~
-25% ~
-30% -
AR R Wind, FRIEFFFRLT CE: HFAFHIRTALZKAT, *STIR) 19
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23 EEEAE: BZATRHARBRATHAR TR

BRI EMT R EARETRER, TR2HABANTE—RETFFLEEZFWEE, —RFATHEMNTLELEF

F o FA R R IEA T FF ek

o 2AH1F EAAT RV FF A R P H R0.27%, R BTFERS, BRAJLFW ELFFE2AARA I TR,
o 24Q21 HAAT W F A AR P24 50.83%, FAHFALREATILFa90Q2% I,

B % : 2018-2024H1#t AL (P 7)) Ay A% 13 84 F) 5 b 45 50T A4S 3

Bk&: 21Q1-24Q2+ F4L (#7) ML EAF A B P EHTHAY (FE%H)

—— A LR

14% -
12% ~
10% A
8% -
6% -
4% -

2% -

0% I

18H1 18H2 19H1 19H2 20H1 20H2 21H1 21H2 22H1 22H2 23H1 23H2 24H1

—— )3 E R F P A
10% -

8% -
6% -
4% A

2% A

’

21Q1 | 21Q2 | 21Q3 | 21Q4 | 2201 | 22Q2 | 22Q3 | 22Q4I 23Q1 | 23Q2 | 23Q3I 23Q4 | W«gz |

0%

-2% A

4% A

FHER: Wind, FRIEAFRAH Gi: HATHIG T ILZHT. *STH)

FHER: Wind, P RIEFFLAH (E: HAFHE TARAT, *STIREY)

20
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ZHONGTAI SECURITIES

ZEREARE, THROERARTHR

\

B 2024F Lk, iEA. AT ANBIKAKE, BEMRAOAERKINEIEI, 2PN E TP TR, KBWIH, K

Wy F RIS RAL K, Hﬁb%&ﬁ*%ﬁﬁéﬁi‘%% KT, £ZRa8K, Tﬁﬁrﬁmi% F R,
e XTFHERZTAETITEM, 24H12ERITAT L EARK B ILIER T 4T, 24HL A GRXITH 24K AR E B 5] 09 5 514 4 296.38

127, Bl TF&3.95%, BA3g: biaid4-5.09%, EILE LT EALHE,
« DEERE, ERITHRI24AF K E M 324Q1% B 14136.4012 T, ¥5:i%-4.86%, & Ik38i® P124-0.81%; 24Q2% &

1£159.9812 T, FEL3E:2-3.17%, T3 1% P{24-6.36%, 78 LB B TIEAA ¥,
B & : 21H1-24H14& 31T 8) F5F B gl 3 8 T A8 % B & : 21Q1-24Q24 %I T 8] 3 & K K g 3% i T AAL #

—— 2 GRIT N 8] F 5 BOA N 3E 1% P A2 4 A ERIT A 8] F 55 % BN R —— 2GR TN &) NG R P AR ARRIT A 8 F F B NIE R
35% - 50% A
_|
30% - \
40% A
25% - '\
20% A 30% A
15% -
20% A
10% -
5% - /-k\ 10% - /.\
21H1 21H2 22H1 22H2 23H1 2 24H1 0% T T

-50% - \"‘4\- 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 2304 24Q\’2¢Q)2
-10% - -10% -
FHRR: Wind, ¥ RIERF AT FHRR: Wind, W RIERFF AT

22
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3.1.1 £8kIT: 2T FEARE, BIOERANFTR

Bl & 20214 AR & RRIT N 8] B R AT H

FE R bigE F R E LLIEE
21Q1  21Q2  21Q3  21Q4 22Q1 22Q2 22Q3 22Q4  23Q1  23Q2  23Q3  23Q4 24Q2  21H1  21H2  22H1  22H2  23H1  23H2  24H1

BEA 37.95% | 31.28% | 27.49% | 12.33% | -290% | 9.73% | 332% | -312% | 1842% | -158% | 178% | -7.14% | 147% |-1046%| [3387% j17.84% | 469% [-059% | 583% |[-350% [-551%
fE4 BT 46.27% | 17.64% | 4872% | 29.50% | 2959% | 856% | 26.45% | 16.40% | 16.05% | 2017% | 14.02% | 536% | 513% | -2.88%| [26.72% |34.91% |1625% [19.52% {1849% | 821% | 0.32%
e 83.73% | 15.88% | 2391% | 3.23% [-2016% | 3.15% | 27.94% | -893% | 34.60% | 19.35% | 26.71% | 49.73% | 9.16% | -698%| [4054% | 893% [-7.93% | 2.64% [2564% [40.72% | 0.14%
st 115.26% |-1070% | 17.41% | 4510% | 89.51% | 33.98% | -3.26% | -19.56% [ -45.78% [} -39.11% |-1078% [178.55% |-1317% | 45.09%| [3857% [2952% (67.72% k11.25% [M4369% {7334% | 6.58%
thRHR 39.05% | -815% | 627% | 847% | -215% | -172% | -056% | 20.64% | 239% | 293% | -297% | -821% | 091% | 1305%| [10.06% | 7.66% [-193% [12.91% | 267% [-653% | 7.17%
PN 31.38% | 217% | 202% | 7.18% | 529% | 063% | 054% [-1928% | 6.08% | 403% | 9.17% { 2844% | -834% | -224%| [1434% | 480% | 286% [1037% | 503% [18.73% [-525%
AER 5475% | 1037% | 826% | 842% | -482% | 073% | -514% | -7.77% | 907% | 894% | -4.14% | -9.74% | -507% | -9.82%| 127.89% | 835% {-1.92% [-6.65% | 9.00% [-7.32% |-7.62%
SiER % 56.26% | 858% | 4.83% | 19.84% | 850 | 231% | 241% [-1375% | 2.84% | -2.03% [-19.65% | 291% |-13.84% |-14.02%| [2528% {1341% | 502% [-7.35% | 017% [-6.96% [F13.94%
FES 4217% | 28.96% | 51.58% | 29.92% | 44.06% | 22.24% | 21.12% | -1.06% | -0.27% f-1450% |-19.94% |-1162% |-22.74% |-1607%| [34.43% 139.53% {31.79% | 9.63% |-7.69% [F16.05% [E19.52%
FEMNK 64.65% | 1334% | 28.93% | 2305% | -250% | 27.96% | 47.75% | -165% | 9500% | -427% | 7.70% { 30.61% [ -24.25% [-2228%| [2540% {24.73% {1856% [12.96% {2094% [21.75% [E23.09%
wits 69.52% | 3321% | 27.42% | 17.34% | 20.12% | 20.57% | 2435% | 16.25% | 20.05% | 14.26% | 12.37% | 1583% | 11.55% | 1027%| [4857% {22.03% 12035% [20.19% {17.05% [14.0% {10.90%
KERK 2843% | 3539% | 266% |-12.00% | 6261% | 2558% | 31.04% | 473% | 7.09% | 11.82% | 1437% §-1091% | -249% | -827%| [3291% [-854% 13836% [11.70% | 991% |[-3.06% [-599%
RZA& 2039% | -6.79% §-25.62% [ -31.98% [ -19.80% §-1897% | -1.71% | 1853% | 990% | 061% |-15.14% [ -2508% |-2306% |-1457% | 504% [B2894% [1938% | 843% | 522% [R2058% [E18.97%
TR AR 57.97% | 36.65% | 3367% | 51.04% | 3821% | 502% | 3068% | 27.45% | 32.15% | 14.40% | 11.56% | 21.31% | 534% |-1388%| [43.71% [4866% (17.11% [28.72% [22.03% [17.40% f-4.93%
B 35.68% | 10.87% | 490% | 3876% | 1581% | 027% [ -7.76% |-2255% | 163% | 447% | 326% | -608% | 071% | 279%| [21.29% |27.06% | 7.57% [£1833% | 3.03% |[-307% | 1.75%
MERNK 26.05% | 21.07% | 2362% { 41.28% | 29.65% | 22.01% | 2049% | 195% | 695% | 227% | -1.9% | 097% | 338% | 6.10%| [2334% [3265% [2558% {10.3% | 453% [-050% | 4.76%
yokite 48.18% | 1.86% | 446% | 594% | 384% | 1044% | 7.54% | -559% | 502% | 893% | 587% | 1893% | 4.62% | -656%| [20.06% | 5.28% | 7.24% | 0.20% | 7.09% [12.75% |-1.41%
B 63.75% | -210% | 239% | 51.81% | 1394% | 11.87% | 59.78% | 40.95% | 21.08% | 46.77% | 4.33% | 524% |-10.86% | -566%| [19.04% [2607% {12.78% [48.92% 13531% | 4.83% [-7.74%
RPN 84.70% | 1893% | 2535% | 30.93% | 1352% | 16.6% | -396% | 19.20% | 808% | 1.14% | 822% [-1897% | 1.36% | -377%| [44.85% [2821% {1509% | 8.19% | 458% [-7.50% |-1.14%
SR -9.54% {457.97% [} -45.79% [§ -54.49% | -13.64%[% -67.96% | 1258% | 027% f-24.47% | 40.78% §-27.85% | 1.67% | 228% [-1036%| 138.79% [M51.92% [M5391% | 438% | 9.16% [-895% [-6.12%
RR &M 69.07% | 9.41% | -050% f-29.46% [ -42.86% | 20.94% [ -36.93% [ -27.11% | 73.49% [ -46.17% | -9.17% § -32.05% [} -5340% | -6.17%| (31.61% [E21.49% [-956% [B30.53% [10.03% [E24.81% [E33.68%
B HiA 277.57% | -251% | 24.59% [ -32.06% [§ -73.19% |-11.78% [ -34.06% | -7.69% | 1819% |{-1017% | 1.55% | -7.36% |-2322% [-11.03%| (8869% [K1655%( M51.79% [1847% | 011% |-442% [F16.25%
B 2454% | 11.40% | 2017% § 22.07% | 048% | 094% | 351% | 429% | 2475% | 24.84% | 4898% | 19.26% | 36.76% | 27.00%| {1694% {21.36% | 0.73% | 400% [24.80% [30.28% |31.37%
RMER 38.95% | 13.08% | -7.64% | 2311% | -4.24% | 37.40% | 1042% [-1204% | 21.49% | 612% | 1.15% | 2478% | 10.03% | -1.10%| [2325% [1045% {1895% [-4.30% {11.60% [1540% | 3.22%
WENISR P B || 47.20% | 1224% | 1283% | 1859% | 456% | 9.14% | 552% [ -135% | 948% | 425% | 252% | 229% | 081%[F -6.36%| | 27.30h | 1562% | 7.41% | 419% | 6.46% [ -1.78%[% -509%
B M 46.10% | 21.00% | 1049% | 518% | 6.60% | 183% | 979% | 041% | 840% | 347% | -010% | 459%[ -486% [ -317%| | 30.94% | 7.20% | 394% | 409% | 570% | 2.65%[F -3.95%

KRB Wind, F &IEFHF 7T
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@ ESNE S

ZHONGTAI SECURITIES

3.1.2 £8kIT: £AMERIAVIRE R

B THERIATA, L tdgmAtT =T, &RITASAZTIKAKENYRE N, ERFRHEARTTHE.

B 24H14&RIT 8] £ 4)38:% 4-3.50%, L4032 PR H-5.62%, 4@t

B 24Q14&IT/ 3] B £ 4381% 45-0.13%, £A)38:% P{244-0.84%; 24Q2% £ 4|3 % #-6.03%, £ 4|3 P24 A-
4.30%, M%W@3Rtk24Q1A iy Ko

B & : 21H1-24H1&8XIT N 8] F 5 L 24138 2 T LAY B&: 21Q1-24Q24& &xITx 8] & 5 L )3 4 AL R LAY
—8— 2 ERIT N &) FF AR R P2 H eaxlTo 8 ¥ 5 F 213k —m— 2 aRITN 8 F 2 ADE R P 2 £ RRITA 8] 5 BLE LA R
30% - 60% -
25% - 50% -
20% A 40% -
15% - 30% A
10% ~ / 20% -
5% A / 10% ~
0% . . . . . . . 0% . . . . . . _ . . . =\ — .
21H1 21H2 22H1 W 23H1 23H2 \<|I41 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3\ 22Q4/23Q1 23Q2 23Q3 23Q4 24QT 2402
5% -10% -
-10% - -20% -
TAPRIR: Wind, P RIEFAF AT FA KRR Wind, W RIERF LA
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I @ DEmiEs
ZHONGTAI SECURITIES

3.1.2 £8kIT: £AMERIAVIRE R

Bk 20215 VAR &aRITA 8] A3 341k

Q Q Q Q4 Q Q Q Q4 Q Q Q Q4 4Q) 4Q) 4
GEA 37.25% 133.32% 13159% | 977% |-261% | 7.66% | 173% |-6.12% [16.19% |-277% | 361% |-7.75% | 165% F1233%| B478%  [L7.24% 13.77% [3.10% [397% F317% F6.78%
fEE BT 58.65% | 9.93% |57.70% |1599% {26.14% | 6.28% |3257% [1891% [12.73% |20.98% |16.61% | 9.61% | 583% |-457%| P342%  P553%  13.35%  p2.84%  [17.71%  11.78%  -0.62%
W E R 108.79% §16.61% 123.64% | 121% [2387% |-178% (31.61% [1351% [3541% {1951% {24.28% |57.50% {11.21% |-4.03%| #7.03% [687% 2.13% F0.33%  2596%  #4.69% | 2.62%
st 12612% F1097% [2262% [6047% |o7.48% [3249% L11.97% [F3saew 5094 Msaoow [F3ssew p2275% [osoew 33916 #isow  peovw  j224% [o7ew [Meissk  josaw  Fo.11%
T RHR 4295% | 6.96% |-2006 |17.90% [1031% | 137% | 848% | 479% | 0.10% |14.96% | 993% |-211% |-199% [1016%| P150%  [9.87%  |562% [6.12% |7.58% 1232%  F6.38%
PN 18.90% |12.88% | -477% [1588% {24.12% | 3.60% | 200% [37.71% 13370% [60.95% [3657% {403.39% | 7.47% |-2.88%| 1550% (606% 42.79% [077%  W7.51%  B6.69% | 1.75%
AEE 12681% [1471% | 846k | 133% F1684% |-7.0106 Liz7ow 1374w |1495% [15.97% |-738% 1537w | -40aw F117ow| ssssw  [a19x  haissw Tssow  hssaw B2 Fasiw
SR 11208% | -319% |-126% [3z00% Fsoeww | 380 |-851% [7178% |-491% [1064% F2176% {1236% |-632% [F2osow| Bosiw Boeow Fossw  B27ew  favew  ooan 183w
HEH 3079% | 001% [24.03% | -240% |5633% |4546% [3178% [2581% |2957% [29.24% |3174% [50.16% |-011% |-292%| 1279%  |9.14%  BO7O% P87 941k  HO81%  L151%
FERK 27.70% §2227% [21.17% [1955% |1607% |-007% | 134% [F2550% {14.06% | 814% |1837% [2393% |-908% F1014%| Pp3eow  pooax  1431% H7oow  fooow  pissy o
mit#s 98.97% | 820% | 1.06% £10.08% |-1.43% [2203% {17.75% [19.47% |31.39% |12.55% |21.19% |16.43% | 7.11% | 0.18%| B857H [467%  L0.76%  18.59%  RO.61%  18.86% | 3.41%
K=MK 30.19% F1218% |-7.95% k2504 (osoow |3120% [23orw Fissow |-ssm | 454w 2781w |-481% [ -220% | -103%| [374% B14ax  Bosaw oiow {108k 420%  F149%
RZA& 9914 [ovosw |1351% [B76.94% F1016w 1058w [oveaw pasogw [2871% | 393 |-5ee% [Mssssw [araew |-6414] Hosaw [Bo7zow hosm pesow  Bes1w [Mr.2aw  Beors
TR AR 56.92% [31.80% [27.62% 1139.43% [3457% |-103% |1838% |3L72% [37.70% |1310% |3270% |1415% |-156% |-810k| 40.18% BAST%  1227%  P651%  P411%  PO9% 485K
PR G 39.76% §1273% |1272% Lis7iw jo0s1% Rozssw [sraiw | 213w R17.21%  [3013%  |1464% Bsi1aw  [1148% | -138%| paesw freiw  tiasw  koome {150k [Bsa2an | 4.94%
BERS 91.26% {25.28% {29.62% {32.43% |23.25% |19.78% @30.11% -923% [1497% |-406% F1043% | 372 |-250% [1632%| #6/63% Blidw  P124%  857% {411k  F395% | 7.40%
M7 ¥l 30.08% | 6.04% |-374% [17.52% | 218% |-7.21% F1aesu [saoew [1364% |-841% [1043% [2677% | 211% | 470%| 1885 1d4sw (2956 [M576% f1091%  16.43% | 3.50%
B B 7223 |-196% L1675% {l3sssw |-365% F233vw 13961 | 961 Ba3vam [5050% | 23% F1051% [F3siow | 2508 podaw  [7oww Hasew poaow  [753%  ba2sw  Booek
RBARHB: 226.23% k1403 | 820% [11.96% |1853% {2729% | 091% [k4059% | 095% [19.35% | 6.21% [26.47% |11.23% [26.46%| B40sw R022% P30k [Mp17sw o83k 14.61%  [6.66%
KRR 17.84% {93.89% |-042% | 191% [3329% | -2.39% i20.31% -101% [17.10% |56.04% | 337% | 689% [1845% [37.38%| B763% |114%  [033% |594% pasas  |550% 138k
RS0 7221% 1584 L1379% | 636% [1s87w j1102% | 640% k2653w bio3aw Boo7aw Ro17sw Bosorw Fosarw Fisvow| Beasw o4 bissw  Heoew Hrsew Msoaw D1 eew
Esis 1864% | 247% 11019% | 368% k2154% [3396% [k2s7ew [30.62% |2045% {11574 [F27.31% [i1419% Fie3sw [1soew| 820w  [620% [Bpo.osx [Fosaw 4544w [o7an 7414
ETE RS 38.30% | 001% |17.74% 11543% |-6.28% [1032% [30.43% [B7357% | 2.46% [51.74% |3624% B16.31% |5057% |15.56%| L5.07%  16.45% [841% [Wb44ch  pr.oo% 126.82%  R9.12%
RWER 25.86% [1219% f12.87% |-591% £13.26% [64.09% [F27.43%[Fo122w | -0.15% [3446% [1405% S [2664% | 9.74%| [4.02% [887% P42y [Wr1.24y Eé5.35% 112.77%  07.14%
EFIEE P 41.36% | 7.58% | 9.32% | 502% | 6.24% | 2.49% 1.53%[1-11.37% 759% | 1206% | 807% | 825% | -0.84% | -430%[ | 24.17% | 658% | 496%[W -6.19% | 8.75% | 8.68% [} -562%
BEFIEE 55.56% | 10.27% | 14.26% | 642% | 1600% | 7.08% | 7.20% | -235% | 378% | 1233% | 887% | 137% | -0.13% [| -6.03% | 2599% | 9.30% | 1090% | 132% | 850% | 11.79% [ -350%

KHRB: Wind, &K AT
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@ ESNE S

ZHONGTAI SECURITIES

3.1.2 £8kIT: 24H1&#ITEAMERHILE B

B SR A, 24H1E RT3 £ AR EIRRE b B B, K23H14937.00% L+ £24H146937.17%.
B 5 EFERAE, 24Q12 8T 5] 24 £ SRR LA R LS, A23Q14934.14%F £24Q14935.84%; 24Q2 5K £ A] %
e A T %, A23Q24939.47%% £24Q24938.31%.

B 24H14a%T A 8 £ 4 £ KRF0REFAA, DM EARR AR K, dodf 4 24H1E A F T £11.58pcts., #7 E AR
¥ K7.89pcts. FAz AR FA4.97pcts.

B & : 20H1-24H14 akIT 2 8] F 55 B L4 R T A 4 B & : 20Q1-24Q24 RRIT /N 8] 3 & & & )3 &% Al IE MG 2 T LA H

—l— 2 GRIT 5] F 5 8 A 5 —— e ARIT N 5) 2 F B A&

45% -

45% -
40% A 40% -
35% - -’_.\./r\./.\' 35% - W
30% - 30% -
25% - 25% 1
0% - 20% -
15%
15% -
10%
10% -
5%
5%
O% T T T T T T T T T
0% - - - - - - - - - S L Sl e Se Lae Se aliie Sie Laiie e alliie Se Laiie Sllie ali'e SNe L4
20H1  20H2  21H1  21H2  22H1  22H2  23H1  23H2  24H1 SIS S S A AN A AN L L L L, M R £, M | i
FARIR: Wind, P &AEFAF T FAR IR : Wind,  &AEF AT 26



3.1.2 28:IT: 2dH1E A FH54LH R

B & : 20215 vk & akITA 8] A £ T Fh3f b

O O O 04 O O O 04 O O O 04 40 40 4
GEA ofa3w 140w 284w -2 opaw -1 -1fatw  -dloow  -1fssw  -1fosw 1% -oleiw  ohdw  -1lesw| o0  -d4s%  -d77  -B36%  -454%  G31%  -115%
B4 BT sieaw  -Sloow 381w Bleow  -aloow  -1lssw  3law 11w -2loiw  olsow 19w 37w okew  -ifsow| -fosw  Baow  -feew  Zoow  -damw  24sw 068w
e olorw  obaw  -onsw  -ifsiw  -dleew  -4hosw hiw  -ileow  ahew  1bow  2bsw| 37w -drow  -Besw  -Bssw  doww 24w 1loow
st 483%  -0p7%  373% 80T 380%  -olosy 8% [203o%  1089% -MBle3w  -Bloow|  dsew sS4  cduow [DEiew [DB30%  -doow [T ssw
AR oo 4pow  -asw  2B7%  3k8%  0D6% 6w 4pow 17w -oloow  -Wisw|  27ow  dsow  Zesw  -f77 s oeow  -Bosw
$iAK B Ofew  2p1%  -lf7iw 1o 3k8%  0l69% A1%  60%  1184% 527w -0dw|  d22%  030%  212%  -B93w  975%  902%  2A50%
DT 1894%  28s%  ohsw  -Moow  -saw  -Hs3w 5w -1loow oo7%  -1bsw|  deaw  -B7ew  [Boaw  [Basw 331w -Boaw  -d7ew
SERH 7ioow  -dsww  -1baw -{@oow  Eriw  0B3% 3% -ol7u 1po%  -flesw| doow [Rowx  -Biax 709w oosw  199%  -fosw
$iE %0 W U 10 ' Bosw  20e% 386k B6%  15862% 1000%  sirow| Boow  [Boww  3aew 377w 1011%  17.48%  7.89%
FERE By 20 olosw  eloow  -@1% B4 2183% 4w sizw|  -dsow  -doow  -B33w  [MBevw  -Besw  dox 497y
A 3oy - Sle6u 3% 180% olg7w  -doaw| -d7ew  [Baow  -foax  -dsow  desw  ooaw  -fseu
KERE 3o%  [BBo7 5% 319% olow  2igew| [M7ow  [Bosw -Ba3w [MBosw -Bivw  doow 174y
Rz A Booy  -Gsmw ow  2lssw Blaew  2h7w| Boow  -Bosw 2o s531%  Zaow Baow  -Biow
TR A4k olow -7 75%  11058% Me3w  aBw|  -d7row  Bexw  -Bosw  -dirw diex  Jdo2w  closw
P this o5 Bew  3/32% 3usw  -1gsw|  odorw [iBesw  -Boaw  a7vw  -davw  [MBi4w o3y
BERNE 7l56%  0lgo 62 -olsan sbow  2Bew| 390w -d3w  -desw  -d4sw  -d10%  -doax  oi59
7O 75 % 1 e 1i7ew 04%  1/59% ofrmw 385w -dasw  Bisw  -Bosw [CMBaow  [Basw ook 160%
BRI 3B6%  0j11k baw  -1losk Biaw  aBow|  asw (Mo [T [Moow [MBexw  Baow  -deow
RIAR 13006 - [oay 05%  -0l60% 285%  -Blsan| -Baow  Bosw  zZisw  PBoow  Bosw  ssen -4 5ok
S BIR 205 - [la6k 01% 649 26w  -Bloaw| -Bemw 7B 980 g2 s Asaw -Baow
hR &M 0B 1a0% 04w -djosy gy  -Jsow|  oesw 400w 174w 323%  -f83w  o4sw 347
A @ 140 a2 -Bis1w 2how  -ilrow| BB7aw 4esw  edew  -Boaw  Zosw  -Boow  -d3
B spow  -dBaw  -ol7ou 6o -2lp2% obsw  -Asaw| -dsow  -favw  -Br7w [DEB24v  Oeo%  1053% 049k
RWES Bz B Ak 550 -3k79% 435%  2Bsw| 877w [Boow  tieow| SPB77w  [MBecw  g17%  345%
EFRTHROM| 168w -obsk % E% Pow  1pow  1how  opaw  -Mow| -B.4o% [ EB.41% [&.35% [0 460 06 147% 40K
BEFZTH) 199% [Bbew  147% -fo1y 2% 3M2% 344w 1gow  -Mh7w 33 0.70% 260 Mosw 095w 314% 017w

FARIR: Wind, W RIERFF AT 57




@ E ST
ZHONGTAI SECURITIES

3.1.328IT: 2T FEALE, HlEHERHE R

B 20235 kit HMN S LR iTTERERAARKNL, EEHTTHERTAEAREZFTHBTHRFFE AR, 24HLERRIT

MR EARF AR LAREH R, AEZT PR, 2484

A BRI TR N 8] 09 A1) 5 38 2k AT 354739 T 24H1 4 7

B & : 21H1-24H14 81T 2 8] 5 B3 B4 A E 35 1 T A 4 B & : 21Q1-24Q24 aRIT 2 8] 3 & & & )3 B4 A E 35 1% T s 3
=l 2 GRIT N 8) 55 02 A4 AT ¥ 1k P AR 4 A RRITA 3] 55 5 )3 B4 A 3 ik —— 5 ERITAN 8] B B 03 804 R38R P E K ARRITA 8) 2 & % )3 B4 4 38 i
100% - 200% -
80% A
150% -
60% A
100% -

40% -

20% A

0% T T
21H1 21H2 22H1 22H2
"20% 1 /-\

-40% A

-60% -

-100% -

50% -

0% _?ré
21Q1 21Q2 ZlQﬁkQQ-:ZZQl

-50% A

2 22Q3 22Qf 23Q1 2

N/

2 23Q3 230

FHER: Wind, + RIEHRF R

FA KR : Wind, T & iE KA 5P
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ZHONGTAI SECURITIES

3.1.328IT: 2T FEALE, HlEHERHE R

& : 20214 Wk A BRIT AN 3 4 A1 I i 31 1

FEFRLLEE FEERLLEE

21Q1  21Q2  21Q3  21Q4  22Q1 22Q2 22Q3 22Q4 23Q1 23Q2  23Q3  23Q4  24Q1  24Q2  21H1  21H2  22H1  22H2  23H1

BB 33.7% 30.5% | 242% | -33% | -340% | -85% | -3.9% | -12.1% 93% | -96% | -2L7% | -21.9% | -150% | -232%]  3f.4% B.8% D% -p3%  -2.8%  -20.0%
EERTF -475.4% 406% |-1383% | -13.0% [-1245% [-110.0% [-4433% | 385% |-637.7% |[-511.6% 495% | -243% |-1163% | -70.6%| 10B.1%  -2B.5% 5B6% -386.0%  -176%  -9B.3%
THE s 151.5% 385% | 27.5% | -187% | -137% | -226% [(-1422% | -84% | 253% | 223% | -372.7% 207% | -106% | -19.8%|  7R.6%  -4.0% . -ehsh  2B7%  23B.3%  -15.4%
fEEat 242.6% | -34.9% {19481% | 99.7% | 1765% | 66.7% {-132.0% | 943% | -785% [-167.6% | 464.8% | 363.6% | -70.7% 68.6W|  6L2%  472.6% -bo%  -9m3%  28B2%  -386.5%
AR -129.9% 6.6% | 54.3% 7.9% 7.8% | -53% | 249% | 140% | 2194% | 19.9% 129% | -14.7% 124% | -125%  2D.9% 1F.8% T 170%  2B7%  -BA%  -0.8K
PN 5.3% 56.2% | -155% [8254.5% | -19.2% | -27.3% | -25.4% [-461.3% | 257.2% | 74.2% 86.4% | -1246% | -16.9% 6.0%|  3MTH  7H.2% % 280w 13pak  -1dL1n  -B.2w
AER -925% | -1123% | -69.7% | -834% [1512.1% (1084.8% {-244.1% |[-1104% [-749.4% | -7.9% | 211.7% [18066.4% | -1225% | 2157%| -7BA%  -77.9% o% -1dpow -d@aw  92bTH  -14B.7%
SAE R4 71 . 3% -1p7% 5B -2d8.2%
#E -2 7% 10@.9% 2% 7how  -sfhow  3hew
FREME B.2% 02 -4bsw  3b8%  2b3%  -L.O%
wmik s 3p.3% -1@1% 5B8%  4B1%  147%  -2D.2%
KRR 218.1% 20a%  -db7w  -2dbew  16Bo%  -11B.5%
RZA 17p.9% 25.3% -cbs%  -4p7h  209%  8B.O%
T = 3R 25.1% -10% 3Dk A8k 3L2%  -20.1%
MRS -2 4% obow  -3Ba%  -drsw  -dlBow  -35.0%
BERR 58.0% -1B1%  -3n4%  -b7%  -ab3w  -4b.gw
upag oyl 15.1% 185% 788k BS%  5D6% B8k
AR 28p.1% -1db5% 8B -10.3%  -BS% -5k
RBARH B 5D.6% -6h.5%  4pS%  -17.0%  180.7%  304.1%
LA ME - 6D.0% -76.8%  6b9%  19D.8% pow%  -gb.a%
R & -27.9% BOW  1003%  -ob7%  -3p.a% 2708k
=Bk 58.8% “lbsy  -1d8.5% 2664 -17h.2% -af1 4%
B 6B.1% bow  -1d5a%  1ofow  -adyew  -osw
RMEE -283.0% dbow  -4fraw [CH0Bbow  -thaw  -11b.a%
VA% F) S R A -37.8% [ -26.6% 33.5% M 17.36 [ 43.9% [E12.7% 7% [21.0%
BVAG5FEEE 12.0% [ -53.5% [1 42.0% 8.7% [ 41.9% [8-35.2% 71.9% 52.7% K- 40.5%

FH R R : Wind, ¥+ &IERF AT
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ZHONGTAI SECURITIES

321 BEFFIT: BRERFETH

B 24H1E 7 ITHE AR X &R N 8] 53 Ik44.7110 T, RBb3giR 5-13.32%, 38 &23H283t —F TR, AP a$ik, 24HIE 57
I T &) B U388 P A2 49 2.68%, ZRL23H24%: 1,

B 24Q1E J7ITH A X & » 8] B2k 19. 86467@ ] b3 ik A -11. 69% 24Q2E 7 ITH A X & 8] B 5 0k24.861C T, Rt
Hi% 7-14.58%, ERFHFLE TR, APAAHEMT, 24Q01E T ITHAK LN 3] BIIER P2 HA4.18%; 24Q2iK —#
185 #-3.54%, Qi) IFAEH T,

B & : 21H1-24H1E 71T 8] 3 F & 2 4038 T A % Bk : 21Q1-24Q2E ST 1T/ 8) 3 & & K 28R T LA

=8 [ J7 T 8] F 5 BN 3E 3% P A2 4 EJFIT 2 8] F 55 B BN R —8— & 77T/ 8] Z 5 N3 5% {2 3% ES7IT N 8) & B B AA N3 1%

25% - 40% -

20% 2006 -

15% -

20%
10% -
5% A 10% -
0% . . . . : A~ .
0% .
s | 21H1 21H2 22H1 22H2 23H1 P 24 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 2Q4 23Ql 23Q2 23Q3 23Q4 24Q1 2

. -10% -

-10%

150 - -20% -

-20% - -30% -

TR R Wind, F FIERHF AT AR R : Wind, P RIERFF AT
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I @ ZHONGTAI SECURITIES

321 BEFIT: BKERFETH

B & : 20214 VAR [E 77 T/ 8) 80038 1% 34 b

FREELLIgE FE R ELEE

21Q1 21Q2 21Q3 21Q4 22Q1 2202 22Q3 22Q4 23Q1 23Q2 2303 23Q4 24Q1 24Q2 21H1 21H2 22H1 22H2 23H1 23H2  24H1

B 24014 [3189% 27.77% {1028% 2925 |-431% | 494K [2377% | 082% [1419% |-851% | 332 |1000% |-181%| [2913% 17.14% | 698 |1571% | 875 |-127% | 2.68%
RikfER 183606 1835e% |-7oos [2sao% |-1s0% [Meszow arssw | oo fis7rw  ssen [fsaron [‘44.30% Harosw fosows| 12052 [B2047s [Wasaon  l1s7as  24.30% [Wao7en [Haa.4an
B 7 BO.58K  [11.14% {70.35% | 871%  3843% [7630% | 6.07% | 17.12% -0.21% 516.58% |-415%  [1408% 10172%| |3201% |1933% [8657% [14.40% |2150% | 0.58% [37.22%
1) ol 25 2275% |-151% | 560% 13387 1511% J1554%  fieoom [f-436a 12.14%  [26.34% 1811k o7o% 2136% | 031% [B3338% [-o7a% [2208% | 3179
AR 28.96% [2971% i2142% | 316% | 713K | 401% | 421% | -7.90% 2092% 10956 f12.70% 2045% | 722% | 509% |-485% [2270% |-368% |§23.91%
ik fisesn (30208 2056% 8708k [|-443% [§3oson  s218% [f-47.07% 56.91% [Ja6.00% 517.19% 15956 32.74% [§3108% [§2816% 110.69% |-6.20% | 315k
R R s392% | 241% |-s70% |-395% [2iess  |-oess  Ji7.oow [Jfe3 73 20184 oaow 17a1a% |-ss0w 1237|1628 |-soo | esew [Baaasw [fraien [roan froow
BUESE 1258 167w | vew[Booas  roow 131 |26 sE  [Jaooos | seew foozew  rasw |isacw [Jaoees| [-osow[Wseorw | saw  lsross [frosas | 710 [Jeosa
BEMEHE 185186  — — 1473 [gaem  i2ask  jie7me | -2om | o6 foses  oss [Jsosw ook |asm| — — 1004 | 523 [1ssos [izoon | 202
MONMER{TH | 8Os 2042 1308 871w 72w Jiawk  soas  [J7oow  jBaaw  ladow 4% B3 aasw  [ase| pasow  f2dew  |698% 523 1589 [127% | 2.68%
S0 9t — — — Boos  1noow| Wase  1nasn  [Joaow [Hooas  doass [Wroew [frasw [Hreow E!4.58% — — [!8.24% voas  810% [Jh2.oos [!13.32%

TR RR: Wind, &RIERFF AT
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ZHONGTAI SECURITIES

322 ERHIT: A% 6

B 24H1, EJFITHHLIOREA NS L LA H15.771C70, BlHIER #-20.11%; A PR AT, 24HLE J7ITIT 438
R P A4 4 -12.92%.

B 5 EE kA, 24Q1, EFITHLIOREAN S E LA H6.551C T, FHIE% 4H-19.60%, 24Q2E £4]49.2212 T, F
FL3EiR-20.46%, VAT AL E AT, 24Q1EJ7ITHT ORI AL ) 8] 69 £ A 3G {244 #-2.55%, 24Q2i%X —HKAAN| 3 —
¥ % £-19.33%,

Bk : 21H1-24H1E 57T 8) F 55 B £ 4] 38 % TAAL B & : 21Q1-24Q2E 71T/ 8] 3 & & & )3 &% Al IE G 2 T LA H

—8— [ 7 T2 8] - R AR P A2 4 7 T2 8] 5 B A 38 1% —8— 7T 8] 5 AR P A4 EJFITA 8] F & 8 LA R
30% - 30% -
25% A

20% -
20% A

15% - 10% A

10% ﬁ\ \

5% i O% T T T T T T T 1
21Q1 21Q2 21Q3 21Q4 22Q1\22Q2 22 22Q4 23Q1 23Q2 2 3 23Q4 2/ 24Q2

O% T T T T T T 1

- 0% -
N 21H1 21 22H2 23HT 23H2 24H1 10% \/
50 4

-10% A -20% A
“—

-15% A
-30% -
-20% -

-25% - -40% -

TR R Wind, F &RIERFF AT AR Wind, F RIEATRFT




I @ DEmiEs
ZHONGTAI SECURITIES

322EHIT: £RELGEK

B & : 20219 vk B 57 ITAN 8] £ A1 3t 1t

Q 0, 0, Q4 Q Q Q Q4 @, Q 0, Q4 40 40 4

BTrEE 8.93%  i39.10% 10.71%  $20.61% 36.68% 17.42% -7.19%  i30.16%  $20.49% 11.21% -9.59%  {21.30% 14.44% 0.06%|  29.55% 7.86% E3.02% 11.89% 0.69% 8.77% 4.38%
FiEER 293.68% 1:10.93%  {34.55% 593.33% -6.48% ]77.42% 420.02% -0.51% 421.96% 173.39% £70.21% - 95.39% 82.64%  $46.86%| 170.07% 126.00% EI.3.95% -10.22% 19.62% [!4.22% 55.24%
E B 39.68% -5.73% |]55.05% 424.21% 30.94% - 74.21% |]30.62% 37.30% [ 81.44%  {31.79% — -7.59%  362.85% — —- 4. 24% 9.56% B5.43% 19.05% [}4.35% 14.07% El.%%
ol B B 21.18% 11.62% 12.18% 11.78% 16.22%  $24.31% -5.30% E66.79% 31.64%  {25.53% 12.66% 18.72% 7.17% 8.39% 16.58% 11.93% 2.44% El3.63% -11.21% 14.89% ;7.79%
AIESRE 34.34%  #4217%  i28.21% 5.22% 6.48% -2.89% 1.22% -7.80% 0.22% 6.64% -3.33% 423.23% -2.55%  448.77% 39.37% 10.91% 0.34% 5.22% 4.28% -17.15% *2.50%
W Kiss 9.35% 51.04% 3.40% 6.25% 4.34% $34.23%  i4552% $31.98% 146.37%  {37.30%  §34.95% 6.35% -6.77% 7.25% 35.40% 5.51% —#2.54% -12.40% 1.83% -#0.98% 0.50%
MR 31.11% 1.57% 414.47%  £49.86% 8.06%  i21.31% -3.31% [l79.42% 424.93%  £40.50% 2.09% — -6.01% 419.33% 13.11% 1}3.41% 15.31% E'4.56% J})3.90% — -12.92%
BHlE= 1.43% 414.07% 415.79% — 13.82% 412.10% -7.63% -4.46% 64.36% 7.70% 1.43% 62.13% 29.53% :78.66% 6.54% — 1.57% 1.18% 1}4.89% — E2.76%
EMER 340.46% — — 15.34% 16.79% 18.71%  i35.63% -8.96% 14.60% 3.82%  i29.67% #33.57% 19.58% 2.33% — — 18.05% 5.95% i7.50% ‘6.50% 8.60%
EFEEDH 2::[.18% 25;5.36% ?:'.05% %.22% 8.06% Ei.42% -: .30% |}.80% j.96% 11.21% -18.33% .23% -£.55% .33% 2%.06% «|1.17% 12.44% [ 5.22% -0.69% Ei).98% Ei2.92%
BEMEE — — — [’.48% 11.15% [l.Gl% 4.64% E‘.ZG% }.43% 22.18% .56% -0.99% .60% 46% — — E!l.S?% E!Z.OS% 41.26% |}6.19% [lO.ll%

AR IR Wind, ¥ RIEFAF AT
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3.2.324H1IERFITA S T HMEEY K

B 24H1EJ7ITAT ROF A L7 8] 3 &3 A)H-6.141C T, FlH7 4™ X 285.30%.
B 5 FEAA, 24QLEJTITTLOFHA LA 8 )3 84F1i4-2.7510 4, FILTHE K32.57%, 24Q2E /71T 9K /4]
#44114-3.391et, ZA# D 801.94%.

B & : 21H1-24H1E J7 1T 8) F5F B2 A 03 A E 38 1k T As B B & : 21Q1-24Q2E 57 1T &) 3 2 & & )3 B4 A E 35 11 T A As 3
=8 [ 55 | T 8) 4 2 )3 0% ) 38 18 P 45 57 TN 8] 34 )3 #4408 38 1% —— [ 57 (TN 8] 25 5 03 B4 A1) 3852 P 43 E 57 1T 8) 2 8 3 504 10438 1%
400% A 600% -
200% - 400%
200% -

0 e ' ' W
21H1 21H2 22H1 23H2 24H1 0%

(1] -—.:‘-ﬂﬁf—.\ T 1 T e

-200% A 21Q1 21Q2 21Q3 21Q4 22Q1 ZZQmw E3Q2 23Q3 2 24Q1 24Q2

-200%
-400% -
-400%
-600% -
-600%
-800% - -800% -
-1000% - -1000% -
SRR Wind, o SR AT FoHRIR: Wind, & £IEH£GF 5

34




I @ DEmiEs
ZHONGTAI SECURITIES

3.2.324HIEFITA S TMBFEY k£

B & : 20215F VAR [EFFITA &) V3 0% )0 3 i 3¢ b

FEFE LLIEE FEFEE L
21Q1  21Q2 21Q4 22Q1 22Q2 22Q3 22Q4 22H1 22H2 23H1 23H2 24H1

DrEE 21.9% 54.7% 15.0% | -58.8% | 121.7% | -63.9% | -50.6% | -126.7% | -300.0% | 128.1% 85.6% | -750.8% | -126.2% -83.1% 19.6%  -B6.0%  -40.1%  -B44%  -F75.2% 7i21.8% B1.8%
FisER -103.1% | -129.1% | -131.8% | -103.1% | 214.1% [|-1142.7% f-1088.8% -6.2% | -421.3% | -76.9% 141.2% [§ -1943.1% 392.4% 185.4%| -12.5% -403.9% Elze.z% -23.1%  -F6.1% 10i55.4% 277.2%

E & -21.0% -18.9% | -25.1% | -39.8% | -12.2% | -42.6% 40.3% | -166.1% | -11.2% 82.3% -47.0% -10.3% -7.9% -20.7%|  -R0A%  -BAT%  -DATH  -B4.a% 18.1% -1"41.3% -14.1%

R %= 55.9% 50.5% 16.9% 11.0% 21% | -822% | -20.7% | -170.1% | -88.7% 47.0% -2.9% -57.4% 19.0% 10.2% 53.9% 12.9%  -p8.8k —1|21.8% -176.4% -1‘21.5% 14.0%
AEERE 46.5% 47.8% 16.1% -0.6% 5.0% -7.1% 23.2% | -39.4% 6.2% 4.8% -34.0% -9.1% -19.8% | -103.2% 17.5% 3.4% L5.0%  -P2.6% 5.1% -§EL9.8% -B6.8%
MIP: L= -49.4% | -404.7% | -29.6% | -10.7% 18.9% | -128.7% | 153.8% | -53.1% | -269.3% | -234.5% -70.6% 33.7% 4.2% 1.0%| -1454%  -14.3% -28.8%  -R0.8% 4 57.1% —;:L8.5% 3.2%
F=RH% 765.8% 125.7% |{ -10.8% | -102.5% 4.0% -0.9% | -65.6% [23800.5% | -83.0% | -123.9% 178.2% | -124.1% | -153.9% 3243%| 1B5.1%  -57.0% 0.5% ﬂss.s% —]Jll.Q% -1"40.4% 503.2%
BHE=E 42.2% | -116.7% -7.0% { 1097.3% -1.6% | 538.5% | -101.4% 19.1% | -347.7% | -18.1% | 3399.7% -13.6% -11.6% 631.9% -M1.0% 2176.2%  -BL.5% 03.9% E'zm% -%12.1% 1p7.7%
BEMEE — — — 11.9% 38.1% | -129.3% | 497.4% -7.8% | -18.7% | -124.5% 50.9% -63.2% -47.7% | 3013.4%| — — L4.9% 22.2%  -10.3% -F0.0% 18.6%
VA% F SR R 21%,9% 14.4% -%9% -107% 50%  -639%  -2007%  -394%  -887%  -181% 50,9% -50.4% -11.6% 10.2% 13.}7% -24!5% —28'8% —84]4% -75|}2% -19J8% 18.6%
BVAESF 5 E — — — -5H 7% 345% -1130%  -642%  347\6% -2993% -12% % -80.7% 7.0% 32.6% ol I — -11{!2% % 177.54% 194%  2853%

TR RIR: Wind, W & IERFF AT
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ZHONGTAI SECURITIES

331 T HHL2EMELE, KARERIFEKSHE

2024F Ak, T4 NS AL AMEFHBHERKEGRTRT, MEIFSE5HRALX, BTINEZBRFXLE K,
FIT BEIFOPNEKREY o 24HL T e 1L R AR AN 8] R A FAL17.0312 T, FIHIEK15.44%:; & AP {230k
DA, 24H1 T W2k 11K AR R PR 8] 89 Bl R P A2 4 A 11.79%, 3RL23H2E IR 4% F
Q2EKRBHERA TR, BEERAKREINA. »FEAA, 2401 T # 11K R AN 8] KA EFIKE6.7012T, F
PL38 K 28.82%, 24Q25F I EH60.331C L, FIHIEK5.17%. AFTALEESAT, 24QLT kA 1L R AR A KA 5] 82k
¥k {24 430.37%, 24Q2:iX —¥4iR P45 = %K £9.47%.

B & : 21H1-24H1 T b 8 4\ 8] F 55 & 2038 i T s %

E

21Q1-24Q2 Tk 4k 5] ¥ 5 L B HOE R T AL Y

45% -

40% -

35% A

30% -

25% -

20% A

15% -

10% -

5% -

0%

-50p -

= Tk BN 8] S BN R AL R

Tk AR 8] RN 3R

21H1

21H2

22H1

22H2

23H1

23H2

24H1

60% -

50% A

40% -

30% -

20% A

10% -

0%

-10% A

-20% -

== T 5 8] B BN IR P A S SR TS IRALIE Y S O£

21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

FTA R R Wind, F &IER AT

FA R R Wind, F RIEAF KT 36
.
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ZHONGTAI SECURITIES

331 T HHL2EMELE, KARERIFEKSHE

B & : 20214 Ak Tk 4k 4E ) 8] B OE R 3T 1L

ZEE L IgE F S E [ L IgE

21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 21H1 21H2 22H1 22H2 23H1 23H2 24H1

RN 43A47% | 29.24% | 22.60% | 14.19% | 34.14% | -9.90% { -4.16% | 2624% { 09% | 27.9% | 16.75%|f -25.46% | 34.44% | 6.25%|i 34.65% i 17.34% | 7.94% { 14.32% | 14.40%f -11.59% i 18.77%
P IS — — — — 51.86% | 43.04% | 33.20% | 34.42% | 64.71% | 4459% | 853% | 17.62% | 335% | -6.01% — — 46.13% | 3392% | 51.92% | 13.92% |  9.62%
RERT 147.00% { 92.71% | 4559% § 11.67% | 140% [ -21.66% | 1.72% | 1862% | 42.3% | 7857% | 3552% [ 69.07% | 40.31% | 29.01%|| 111.45% | 27.62%[f -12.36% | 9.56% | 61.69% | 52.36% | 33.65%
A — — — — 88.98% | 6821% | 44.05% | 112.53% | 59.41% | 64.88% | 30.3% | 23.64% | 100.65% | 21.21% — — 71.54% | 81:84% | 6391% | 26.03% | 34.86%
b BA ER {4 52.12% | 43.6% | 10.38% | 4593% | 1.24% | -10.64% | 3.31% | -4.15% | 34.02% | 4832% | 21.95% | 44.16% | 384% | 17.54%|i 47.06% { 3059% | -573% | -1.43% i 41.97% | 3567% i 11.79%
BRemF — — — 36.53% | 44.02% | 29.03% { 41.91% | 56.22% | 62.33% | 2562% | 14.29% | -0.88% | 27.97% | 29.16% «— — 34.04% | 50.73% | 3879% | 460% | 28.66%
BERER 58.45% | 64.10% | 18.20% { 33.40% { 2893% | 9.88% | 2811% | 658% | 516% | 1.11% | -232% | -554% | 451% | -171%|| 6157% | 2583% | 18.26% | 16.66% | 3.05% | -388% | 1.33%
BERG 2360% { 17.99% | 8.72% { 28.03% | 13.88% | 1177% | 3.37% | 16.36% | 10.04% | 11.75% | 9.79% | 13.53% | 1327% { 9.47%|| 20.14% { 19.10% | 12.61% | 10.88% { 11.07% | 12.06% | 10.98%
= IRFx — — — — — — — — 0.04% | 6421% | 37.38% | 16.68% | 346.22% | 38.56% «— — — — 35.36% | 18.52% | 140.77%
RERR 27.86% | 34.43% | -2.85% | 2587% | 29.55% f -15.68% | 0.09% | 24.25% | 1576% | 57.38% | 29.06% f -23.69% [ 30.37%|f -29.04%|{ 31.76% | 11.28% | 213% | 1354% | 365% § -3.07% [ -3.89%
ERR Y — — — — — — — — — 3054% | 4.96% | 1551% | 479% | -0.8%| — — -6.62% | 9.31% | 22.34% | 10.48% |  1.55%
YT\ 18 5R th s 3 47.79% 39.06% i 14.29% i 28.03% 3 29.55% % 9.88% ! 3.37% f 24,25 i 15.76% | 44.59% | 16.75% | 15.51% | 30.37% 9.47%§ 40.85%% 2246% 1 1027%| 13.93% | 36.59%  12.06% 11.79%
BT IR — — — — — — — — — 28.95% | 15.21% d-n.%% 28.82% | 517 — — — — 19.09%f -1.91% | 15.44%

SRR Wind, & E RS AT .
I —————— ———————————————————————————————————————————————————— ————— ———— — ——— —— ——————————— —————————————————————————————————————————————————————————————————————————————————



@ ESNE S

ZHONGTAI SECURITIES

3.3.2 T HHEARSRIFEER, QREHE

B 24H1, T #4711 RIEA NS E £ 4] HE5.2410 T, Flb3g:x H11.56%; VAPAzHEMH, 24HL T #4470k £
A 3 3% F 12 $48.75%.

B HEERE, 2401, T AT RITE A NG LA H24.84107T, FIHIEEH17.65%, 24Q2.4 £4)%30.4010 7T,
Bl He 382 7.03%. VAT 240k AT, 24Q1T Mk bk 4447 2k 11 R 31 AL\ 5) 69 £ 1 3% 5% o 43 3 % 33.00%, 24Q2iX — HAA N

KT % £ 3.45%,
B & : 21H1-24H1 T b 2 44 8) 3 F & £.4) 38 5 T AL B & : 21Q1-24Q2 T Ak &k 5] 3 2 & 5 )3 B 0% A4 38 5% T ALAS H
—m— Tk N 5] S R A 3R P 2 4 R 3 SE NGRS E R £ —8— Tk BN ) B R £ R R P AR R RSN E S EE £
45% 1+ 60% A
40% A
50% -
35% A
30% A 40% A
25% -
30% A
20% -
15% A 20% A
10% A
\/. 10% A
5% - \I
0% T T T T T T 1 0% T T T T T T T T T T T T T 1
21H1 21H2 22H1 22H2 23H1 23H2 24H1 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

TR R Wind, F &IERFF AT FTH R R Wind, P RIEAT AT




&

N

ZHONGTAI SECURITIES

3.3.2 T HHEARSRIFEER, QREHE

B & : 20215 Ak Tk &4 8] 4] 38 5% 2 L

FEFELIEE FFEE ELIEE
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 220Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 21H1 21H2 22H1 22H2 23H1 23H2 24H1

EERMH 4354% | 2352% | A44.19% | 41.94% | 18.68% | 9.48% | 6.64% | 19.12% | 25.44% | 24.29% | 20.62% § -1547% | 9.13% |  8.43%|| 31.42% | 42.91% | 13.45% | 13.72% | 24.81% | -0.81% | 8.75%
ERXhX — — — — 52.90% | 61.60% | 26.75% | 34.02% | 63.29% | 55.45% [ 1518% | 19.39% | 33.00% f -13.97%| — — 5810% | 31.09% | 5850% | 17.75% | 4.85%
HEBF 14467% | 89.51% | 42.82% | 12.92% | -1.41% f -23.00% | -0.33% | 18.68% | 42.39% | 83.76% | 38.47% | 71.21% | 41.70% | 30.81%| | 108.47% | 27.34%|f -14.29% | 8.40% | 64.56% | 54.92% | 35.18%
YA — — — — 33.13% | 67.71% | 17.80% | 93.75% | 101.93% | 44.76% | 16.66% | 6.29% | 55.47% | 37.37%| — — 5990% | 5885% | 5551% | 9.82% | 41.79%
R E R 48.81% | 43.67% | 9.44% | 4460% | 1.80% [ -10.85% | 4.53% | -3.72% | 31.38% | 48.46% { 20.01% | 30.50% | 2.92% | 18.50%|| 45.73% | 29.40% || -5.66% | -0.70% | 40.90% | 26.46% | 12.07%
WeBT — — — 36.68% | 33.45% | 22.09% | 43.50% | 40.21% | 58.76% | 18.49% | -512% | 156% | 33.72% | 37.87%| — — 26.16% | 41.50% | 33.74% | -1.08% | 36.00%
EEER 71.33% | 54.89% | 33.40% | 31.33% | 4543% | 23.99% | 17.15% | 6.17% | -3.46% | -8.13% { 1559% | -8.50% { 11.91% | 2.19%| | 60.83% | 32.39% [ 32.24% | 10.82% | -6.16% | 2.28% | 6.42%
REER Y -12.39% | -6.69% | -13.34% | 190.20% | 14.56% | 12.78% | -2.35% | 14.83% | 12.37% | 532% | 0.45% | 6.80% | 5.44% | 3.45%|§ -8.86% | 47.71% | 13.43% | 7.78% | 7.92% | 4.44% | 4.21%
BERME — — — — — — — — 11.95% | 132.75% | 344.49% | 18.39% | 474.59% | -38.71%| — — — — 90.36% | 28.64% | 67.21%
R 47.42% | 16.20% |  6.93% | 21.29% { 2238% | 14.63% | 7.73% | 30.97% [ 28.86% | 57.36% | 58.77% | -7.60% | 46.97%[f -31.32%| | 28.67% | 14.16% | 18.18% | 20.17% | 43.85% | 20.04% | 1.92%
B R — — — — — — — — 12.58% | 30.16% 45% | 15.12% 2.41% 1106  — — -7.81% 8.86% | 21.89% | 10.19% 1.67%

% F 5% op L ¥ 48.12% | 3359%  21.42% 36.68%| 22.38% 1463% 7.73% 19.12%  2886%  4476%  16.66%  6.80%  33.00%  345%| 3858%  30.90%  1581%  12.27%  40.90%  10.19%

BEFIERE — — — — — — — — 26.57%  29.08%  2031%  2.25%  17.65%  7.03%| — — — — 28.00%  9.43%

FTA R R Wind, & &RIEHKH AT 39



@ ESNE S

ZHONGTAI SECURITIES

3.32 Tk HERFQEARRE, NAFTNLHAR

B VKR E, 24HL T LA H11RARE N 8] A F BAKE tbok A T, M23H14948.84%% £ 24H14947.20%.

B HEE XA, 24Q1 T L&A1 RRE NS LA EERBI LA L T, KR230Q14947.97%% £24Q16943.81%; 24Q2
BAREAE N A BT L, MA230Q26949.52%H £ 24Q24950.39%.

B 24H1 T S 8N 8) A R R R AREST4, Do EARESNR K, vk RAH24H1IL A £ F£16.72pcts.
BEAS ® T3 K4.80pcts. % K /UK T f44.16pcts.

B & 22H1-24H1 Tk 3k A4 8] 5 B 26 B T ALAS 4 Bk : 22Q1-24Q2 T dk #4F/ 8] ¥ Z % )3 £0% A 138 12 T ALAL
—— T b3 pF 8] F LB A F —m— T N8 B R R A F
60% - 60% -
50% - .\./.’—.\. 50% - /—\\//\\/
40% - 40% A
30% A 30% A
20% A 20% A
10% - 10% A
0% T T T T " 0% T T T T T T T T T )
22H1 22H2 23H1 23H2 24H1 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1  24Q2
AR R Wind, P RIERAF AT TA KR : Wind, P &EHRH T 40



ZHONGTAI SECURITIES

I @ BN E S

3.3.2 T #4£2 A FQ2EAKLE L

, M

I B

B & : 20214 Ak Tk sk 8] AR T gtk

O 0 O Q4 O O O Q4 O O O 04 40 40 /]
EERY 0.02%  {1.52%  {5.18%  (571%  E4.22%  {7.08%  {3.90%  41.65%  {7.85%  §1.15%  {1.28%  [3.69% |47.58%  10.80%| -4.84%  560%  1.76%  -0.17%  3.29% 80%  -3.33%
XX — — — — 066% 1011% H43sx  Jo2s%  Jossk  661%  [52d%  |130%  l043%  [fsoz| — — 6.94%  -$93% 397 o 1w
BT 0.77%  $1.36%  41.56%  {0.87%  £2.24%  $1.39%  41.62%  [0.04%  {0.00%  [231%  {1.72%  {1.00%  {0.78%  {1.14%| -415% -d17%  -£78%  -4.84%  1.40% 33% .92
A — — — — D9.34% 10.19% El4.62% 6.77%  1865% [§7.90% [§6.91% [£9.80% ﬂg.gs% 7.58% < — — Bz El.sg% B 7% 3.20%
hERH 216%  1002%  josa%  |ooow  |o5a%  J023%  |116% 044  {193%  looo%  Jissw  [fooo  Jossw  losm| -deow  -deow  dom  d7ow 474w ].68% 0.24%
BiLHRF — — — 0.10% [{7.31%  §4.81%  {1.05% { 9.26%  {2.03%  £4.80% ﬂs.%% 1.99%  {4.05%  [538% — — ].46% ﬂ.GO% Biow Moo 4s0x
BEER 21.87% 1.86%  {4.22%  {0.70%  {3.18%  (4.01%  #317%  4017%  §2.30%  £3.22%  16.21%  41.38%  {1.82%  {1.27%| -Q.13%  203%  336%  -2.05% —H.84% A50%  1.45%
SR |]3.76% B7.33% |]7.08% 39.24%  |0.34%  {0.59%  §3.71%  {0.92%  |1.23%  §3.81%  §539%  §4.11%  §4.11%  §3.43% ].89% 193 dasw  -domw  -k7ew  JAssw { 73%
MR — — — — — — — — 361%  19.15%  51.19%  [1.01%  {9.78% De.ze% — — — — 1581%  5.54% EI 72%
BERRE 55.75% |}5.23% }4.04% 153%  $2.40%  11.99%  13.37%  [2.19%  |463%  |[0.00%  10.95%  [9.01%  [5.80%  §1.46% -ci.sg% 1.06%  5.86%  A47%  A29%  10.64%  2.75%
im R — — — — — — — — 10.26%  40.27%  40.31%  40.32% 2.09% 1.81%| — — -118%  -04.38%  -0.34%  -0.24% d.11%
EFMREFPUK ﬂo.as% |}l.69% 21.60% éO.lO% ﬂ2.24% 20.59% [il.ez% E~O.28% 0.00%  FO27%  {1.28%  {1.00% [0.43%  {0.81%| |§ -0.89% é 1.55% 0.26% |] -1.39% [ -0.34% | 1.33% 0.24%
BENXTR) — — — — — — — — 6.93% |{0.05% {215% |6.62% [!4 16%  {0.88% — — — — 340% | 5.13% D -1.64%

FoARIR: Wind,

P RAE AT R

41




@ ESNE S

ZHONGTAI SECURITIES

3.3.3 Tk #HAHEBZRGFER K, Q2KRKEFIE BN

B kM z, TN 8 E24HIARIL T BAFG B AR I, 24H1 T Ak s 11 RAX R PR 8] A1 52 B2 &0 4018 19.481C
T, BIHIEKILT%, 3k EALBILEARIE R — K,

B ) EEAE, 24QLT A 11K AN ) A R E4AET57/C T, B K18.03%, 24Q24 i £ Mz &%
FE11.9110 T, #E N E £4.20%, ¥KEHF4 20,

B & : 21H1-24H1 Tk B 8] K5 )3 504 A 0E 38 R T ALAL 4 A& : 21Q1-24Q2 T dk 4k 4 8] 3 55 5 )3 804 A1 38 iR TALALH
=l Tk 3 p o 8] - 3 A% R R P A Tk B AR 8] 5 a4 R I R = Tk 3N 8] B Y3 B4 A3 iR Az 4K Tk N 8) & B E B AR

40% - 60% -

50% -
30% -

40% -
20% A

30% -
10% ~ 20% -

10% A -

0% T T T T T T 1
21H1 21H2 22H1 22H2 23H1 23H 24H1 0%
0 T T T T T T T T T T T 1

Lo% 21Q1 21Q2 2103 21Q4 22Q1 22Q2 22Q3 22Q4W 2302 ZW 24Q1 24Q2
- o -

-10% A
-20% - -20% -

TR R Wind, F &RIERFF AT AR Wind, F RIEATRPT




P35

ZHONGTAI SECURITIES

3.3.3 Tk #HAHEBZRGFER K, Q2KRKEFIE BN

Bk 20214 AR Tk # 4 8] )3 #0040 A 38 2 1

ZEE LEE FEER g E
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q3 23Q4 24Q1  24Q2 21H1 21H2 22H1 22H2 23H1 23H2

RIERY 44.39% 37.62% | 58.41% | 21.37% | 14.85% 1.24% 9.93% | 62.71% 9.66% | 23.74% 31.64% 3.98% 18.19% 11.82%|  40/44%  39123% 707%  3375%  1727%  16445% 145.56%

EXAK — — — — 64.34% | 124.47% | 26.81% | 16.30% | 101.71% | 109.26% 20.96% | -59.65% | -63.75% | -51.80% — — 105/02%  21/32% 10730% -19i42% -54%81%

HkmF 126.39% | 104.54% | 20.05% | -5.88% | -13.20% | -19.11% | -15.32% 490% | 2852% | 58.51% 51.42% 68.71% 46.55% 29.42%| 112{71% 9M4TH -1676%  -822%  46/08%  58[35% 35%.67%

I3 — — — — 19.81% | 222.28% 2.91% | 134.08% {-132.03% | 42.92% | -15.35% -12.12%[' -667.92% 35214 — — -108J96%  73/58% 387076%  -13.00% -ssigo%

thE & 52.83% 77.66% | -4.45% 106.09%|l—440.78% -138.90% | -65.12% | -69.56% | -10.37% {-198.23% | -68.69% | 126.01% 44.94% 92.82%| 7429%  43/83% -174{79% -67[00% -9646% 46185k -56#93%

BEER T — — — —5.65%['—706.20% -2.90% | 548.01% 6.41% {-110.51% -91A61%|l —339.65%|| -292.75% 7285.90%[' -486.16%| — — 3828%  72/98% -96/46% -314[35% B.m%

BERER 268.02% 2.38% | 2350% | 38.71% | 28.26% | 21.46% 9.98% 5.04% §-225.57% | -26.27% 25.15% 30.11% | -216.45% | -76.48%| 19/36%  3044%  22i80% 729%  -6730%  2779% 3418%

RS -67.28% 35.27% | -62.16% | -8.69% | -1.93% | -0.12% { -59.76% | 89.99% | -37.31% | -9.06% -3.56% 18.00% -8.73% 11.53%| -33191%  -42/70% 0/80%  2708% 482%  15{14% 17148%

HIRFHY — — — — — — — — 31.83% | -41.92% | -57.03% -7.24% 9.00% | 260.35%| — — — — -11/91%  -0470%  107i31%

gERl AR 40.11% 31.11% | 2831% | 34.78% | 30.48% 729% | -12.61% | 66.17% | 36.53% | 75.21% 4372% | -39.19% 30.22% | -37.37% 34.§84% 3157%  17Q27%  28(12%  56/68% -11/88% -917%

ERRE — — — — — — — — -23.56% | 38.57% -6.95% | -44.15% | -27.06% | -10.73%| — — -28143% 4133%  1029% -2745%  -1588%

VA B % F S 1 R b A B ’ 48.61% 36.45% 21.78% | 21.37% 14.85% 1.24% i 2.91% t 16.30%|]—10.37% 23.74% -3.56% -7.24% 9.00% 11.53% !37.64% |31.01% ! 3.93% 124.20% 10.29% | -0.70% -9.17%

BRI F R — — — L — — — — 1353% | 34.29% 25.41% 1.40% 18.03% 420% — — — — 26.01% | 11.40% 9.17%
FHRR: Wind, &L K 7P

43



@ ESNE S

ZHONGTAI SECURITIES

3.4.1 BRRIT: BT MEARI, 24HIE I RFIENE

B 20245k, RERITAS ZINE ARG ERE IR, ERABELTRATEIFOBRANEKRES, 24HLERIT 78K
E MG EIZATIATIL T, FlH3EK3.45%; HAPAZHESHT, 24HLERRIT TR AR LN S 698 P8R P8R
16.24%, %:23H16920.97%% A = %1237 b 23H2499.35% A B 2 42:% o

B QQERBUMERAFIFE, BEMELIAERL. HFE KA, 2401 RIT 7R R AW NS FA2I3L.71L T, Rt
¥K-0.72%, 24Q25 B IK41.7510 70, FlH3EK6.85%. VAFIZHEMAT, 24Q1R8RIT 7R KA M N 8 68 IR
FAZ R AN 16.27%, 24Q2iX 3R P A A &%, £ £10.66%, EKILT BIFHLET M,

B & : 21H1-24H1A88 RIT 2 8) FF B g 38k T4 B & : 21Q1-24Q288 RIT 2 8] 3 & & K g k3% i T ALAL H
=8 i JRIT A 8] 4 N385 45 3 AN N [ SN =8 A RIT A 8] 5 N8 3R 45 50 R RIT N 8) 2 & Bl N3 3%
25% A 35% 1
30%
20% - 25% 1
20% A
15% - 15% +
L0 | \ /\
10% -4
5% -+
0%
5% 4 21Q1 21Q 21 21Q4 22Q1 22Q2 22Q3 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
_5% 4
-10% A
0% T T T T T T 1
21H1 21H2 22H1 22H2 23H1 23H2 24H1 -15% -

FA KRR Wind,  RIERFF AT FARIR: Wind, & RIERFF AT 44




N

ZHONGTAI SECURITIES

3.4.1 B8 RIT:

BRI, 2AH1B IR BFER K

B & : 20214 AR AL IRIT AN 8) B 0382 3t L

ZE R bEE

FEER LR

21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 21H1 21H2 22H1 22H2 23H1 23H2 24H1

E M58 114.49% 271% §-822% 114.15% 112.17% |[-350% [21.41% [-6.72% [10.36% §14.04% [§34.00% [25.27% [§22.98% {10.66%| {6.79% {6.30% {231% |{180% F412% {3.85%  [5.09%
GEE -] — — — — 39.87% | 8.68% {13.73% [420.69% ﬂ22.31% 11.42% | 9.82% | 911% | 227% | 2.98%| — — P3.01% 11.66% [6.20% §9.35% §267%
AR !22.44% ‘12.04% 1747% | 87% |24.84% {1544% [1417% | 1.32% 124.58% {1847% | 6.56% | 599% | 0.84% }[-6.78% basa% 1157%  19.11% {566% R097% {6.20%  +3.57%
ETaERM — — — — 30.09% [E24.34% 1.18% {-532% {-1.09% [14.01% [16.64% [1518% |{16.27% {20.27%| — — 07.06%  +311%  {7.17%  45.70%  18.60%
RN ]91.30% [I93.74% -9.11% {36.62% 217.52% 131.33% 13581% {86.38% {75.16% | 7.82% | 874% §17.57% {52.20% {20.51% }3.04% 1.48% 162.03%  98.62%  B6.89%  [-9.84%  BB8.01%
NoEE — — — 66.81% {29.23% {22.70%  {14.32% 35.91% {13.77% {30.51% [-8.74% {59.81% {30.08% | 6.72%| — — P550% 14.49%  P3.13%  RO.73%  16.24%

E & H#n — — — — 2597% {12.71% | 3.74% 133.42% 13582% {32.87% (51.69% | 556% [25.75% 13.20% %7.97% 209%  1806% 2092%  B4.14%  P2.23%  18.67%

W 3835 P (i 30 214.49% f 2.71% ﬂ -8.22% 125.39% 2597% 112.71% (14.17% [§-5.32% {13.77% {14.01% 8.74% 9.11% {16.27% {10.66%| 11.34% 8.94% 19.11% 1.80%  20.97% 9.35%  16.24%
BB EIE — — — — 2234% | 522% {19.36% | ¥ -7.81% | 6.34% | 2.67% [! -943% [1570% [-0.72% | 6.85% — — 12.14%|  046%  429%  6.61%  3.45%

FoRRIR: Wind,  &RIERFF T

45




@ ESNE S

ZHONGTAI SECURITIES

342 BBIT: EAfa E¥K, £RRE—FRFA

B 24H1, #RIT/HAL7REA NG E LA H4H27.851C T, FlH3gk A7.04%, 3k 23H16911.50%F FrE % AP {a%
EOHNT, 24H1 T A B AT k 24382 P AT N 9.47%, 3R B AR A E K,

B DEERA, 24QL88 RIT/T L7 REA NG B LA A12.09127T, FiER H8.67%, 24Q2% £4)415.761 7T, Rt
3 325.81%., APAZH AT, 24Q1ARITT W7 K IA N 8] 69 24388 PAZ 44 24.16%, 24Q2:iK —H AN K&k £

10.25%.,
B k& : 21H1-24H1A8RIT 2 8] F 5 438 1% 7 ks 4 B & : 21Q1-24Q248 RIT A 8] 3 & & %4 38 3% T {LA5 %
—— A8 IRIT A 8] 4 B 20038 5% P 42 4 e IRIT N 8] 45 5 £ 38 3% —— A8 IRIT A 8] 5 % 200 38 5% b {2 R RIT AN 8) 5 8 B £ 413838
25% A 35% A
30% A
20% A
25% A
20% A
15% 4
\\ o
10% A - 10% - \/
5% -+
5% A
O% T T T T T T T T T T T T 1
21Q1 21Q2 21Q3 210Q4 22Q1 22Q2 22Q3 220Q4 23Q1 23Q2 23Q3 230Q4 24Q1 24Q2
-B0, .
0% T T T T T T 1 SAJ
21H1 21H2 22H1 22H2 23H1 23H2 24H1 -10% -
-5% - -15% -

FH R : Wind, b RAER A FH R Wind, P RIER A ie




N

ZHONGTAI SECURITIES

3.42 8RIT: R EWK, £ARE—FRHA

B 2SR me, 2aHL 7ERKABRGRRBITA I IGZ LSS, REWEATEAEN K, LdHafd, MIgH. Bik
H# = KEAERE R, 5AFELE &29.64%/20.98%/16.60%0
u &? EkA, 2AQL7TERREAMMRRITAS T, RERFEI, XAOKHAEAENRK, HRBEHERAILLSRE
FIIGR AT, F)24Q2)5, EIRITA 3£ 4 i‘gﬁﬂéw)f— oA, BRAZE. AT E R HOE R 38
K, M4, =HARGEEZ AN E LT %,
B & : 20215F AR AL IRIT A 8] 24038 12 3 bk

@ 0 0 o @ @ 0 v @ @ 0 04 4Q) 40Q) /]
EM{EiE 0.59% 24.21% -4.65% 5.27% 7.25% -2.93% 27.16% 11.92% 14.09% |[¢-15.67% |§-17.30% 25.09% [§-23.74% 21.62% 14.73% 2.02% 0.65% 16.59% -4.51% 10.92% 1.31%
&R — — — ‘ — 14.82% 19.10% 14.88% | -35.01% -5.01% 6.23% 17.57% 8.11% 7.07% 4.01% | — — 17.07%|]—21.93% 1.00% 11.76% 5.35%
TS 30.46% E 582% | 11.47% | 1.05% | 3.00% | 83% | 2.38% | 458% | 2475% | 19.10% | 23.14% | 4.20% { 13.99% [i-13.99% 14.26% | 461% | 628% | 3.78% | 21.24% | 11.00% § -3.08%
BIges — — — — [ -21.74% [§-18.42% | 4.96% | -321% | -2.50% | 10.11% | 6.99% | 13.72% | 30.21% | 14.68%| — — |]-19.90% -011% | 4.62% | 11.03% | 20.98%
ERMNE 49.24% |]—34.82% 36.01% | 8.99% | 84.14% | 91.70% 114.98% | 18.43% [102.43% | 19.54% | 30.80% | 1.23% | 24.16% | -4.86% ﬂ-n.ae% 14.21% | 88.86% | 40.64% | 49.84% | 11.63% | 9.47%
Mg — — — 32.08% | 38.01% | 5.91% | 34.39% |]—48.74% 29.37% | 4217% | 1.92% {194.79% | 31.87% | 27.97% L — 18.35% [1-13.13% 36.38% | 66.99% | 29.64%
E & B #h — — — — 44.60% 18.03% 21.50% 26.81% 40.05% 38.74% 41.18% 9.92% 25.50% 10.25% 34.77% 18.51% 27.76% é 24.70% 39.28% 22.00% 16.60%
E F 1853k i 30 230.46% 1 5.82% 311.47% § 7.13%  114.82% 8.3% [21.50% | 458% {24.75% {19.10% [17.57% 9.92% 124.16% {10.25% 14.50% 941% i 17.07% i 3.78% i 21.24% i 11.63% 9.47%
BEFEE — — — — 10.00% | 7.38%  {18.63% [!11.85% 15.38% | 8.77% | 941% {1742% | 867% | 581% — — 8.45% [ -2.31% © 11.50% | 14.37% § 7.04%

FAHRR: Wind, F &iERHF AT
47




@ ESNE S

ZHONGTAI SECURITIES

342 f8RIT: AR EWK, £HEH}—FRHA

B AR mE, RRITTLA2AHIEA R LR AT K, THEA S EAREA ER23H14936.63%3 — F 7+ £24H149
37.91%.

B HEEERE, RRITITL24Q1EA FRAH R, M230Q14934.83%F £24Q14938.12%; Q247 b £ 4] F N w& F A&,
M23Q24938.11%%- % £24Q24937.74%.

B & : 21H1-24H1AE RIT A 8] F 5 & LA R T LA H B & : 21Q1-24Q278 RIT A &) 3 & & £.4) F T fL AL
-l FERIT N 8) FF BB A £ —— fERIT N 8 5 A F
40% - 50% -
350 {  — ‘.f/ 45% 1
40% A
30% A
35% -
25% A 30% -
20% A 25% A
15% 1 20% 1
15% A
10% A
10% A
5% A 50 1
0% T T T T T T 1 0% T T T T T T T T T T T T T 1
21H1 21H2 22H1 22H2 23H1 23H2 24H1 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
FHRR: Wind, ¥ RIERF AT FHRR: Wind, W RIERFF AT 48



I @ DEmiEs
ZHONGTAI SECURITIES

342 BBIT: EAfa E¥K, £RRE—FRFA

B & : 20214F AR AR IRIT A 8] 24 F L 3h 5t bk

@ @, Q Q4 @, Q 0, Q4 @ @, Q Q4 4Q) 4Q 4
EMEIE -2.51% 3.41% 0.72% -1.59% -0.79% 0.12% 0.91% 3.77% 0.59% -0.38% 5.08% -0.03% -0.18% 1.93% 1.33% -0.80% -0.31% 2.75% -0.08% 1.48% 1.26%
R i — — — — { -7.70% 3.89% 0.45% -7.97% 7.86% -2.07% 3.14% -0.33% 2.03% 0.42% — — -2.01% |] -5.13% 3.05% 0.86% 1.11%
EIEER 4.01% -3.82% -3.19% R—4.04% |]11.42% -3.97% -6.11% 1.69% 0.07% 0.33% 8.25% -0.92% 7.03% -4.75% -0.93% -3.65% [ -7.02% -0.98% 0.13% 2.44% 0.30%
T RN — — — — 7.00% 5.11% 2.44% 1.22% -0.93% -2.41% |]-5.62% -0.71% 7.75% -3.16% — — 6.10% 1.81% -1.62% -2.43% 1.34%
=R 51.91%  145.95% 12.68% |]lO.68% |:I23.16% - -8.71% -3.38% 15.35% 4.98% 4.58% 7.07% 6.10% - -6.81% - -9.83%| {47.96% -2.62% |:Il4.62% |:I12.01% 3.57% 6.94% - -8.54%
MNEgE — — — |]—7.90% 2.12% -5.05% 5.31% -6.01% 4.56% 2.84% 4.16% 20.29% 0.52% 6.91% — — -1.96% 0.48% 3.50% 11.73% : 4.15%
EEA=E — — — — 8.17% 3.06% 10.48% -3.36% 1.97% 3.00% -4.97% 2.66% -0.13% -1.85% }15.00% 9.01% 5.00% 2.04% 2.53% -0.13% ! -1.19%

EFETRIPLIH ;4.01% I3.41% 50.72% [i5.97% 0.79% 0.12% 0.91% 3.36% 1.97% 0.33% 4.16%

003%  052% |41.85% ]o.20% [i1.71% 196%  048%  [253%  [148%  {111%
BEFETT) — — _ _

3.60% 0.72%  40.22% 1.52% 2.73% 2.14% 7.44% 0.49% 3.29% 0.37%

1.17% |]O.97% 2.37% 2.48% 1.27%

KA RR: Wind, + ZiEREFF 7T

49




@ ESNE S

ZHONGTAI SECURITIES

3.4.3 fRRIT: Q2A)EMERE A, 24H1V2 &4 A HIFLE BIEK

B R E, ARRITA S E2AHIRIL T BAFa9 B AR . 24HL1ARRIT 7R AR &R M 8] & R )2 &4 4)196.861C T, F
P38 K13.03%, ®TFRMEIEARG R, APEEEMT, 24HLIRRIT 7R R KL 8] 6903804 A11838 1% A2 4 H
4.69%, #23H1498.19% A P& %Aadnh Ex K,

B S EERA, 24Q1ﬁ‘éi/€'2lT7%’54&%'&4\\5]/\%9‘3%')3&?%% 81,4540, Bl T49.69%, 1224Q28p A& it 52 I )aF %
FIiH5.4110 T, ik KkE e A £21.22%, 7k& LEHLERA,

B & : 21H1-24H1RRIT 2 8) 35 & )3 B4 AU 38 ik T A As 4 B & : 21Q1-24Q248 RIT 2 5] 3 2 )3 A4 AU 35 1% T ALAS
= A R T A 8] 45 % )3 B 0% R 38 % P 45 3 e IR IT N 8) 45 5 3 5 0% A1) 1438 i —— A8 R\ T N 8) 2 03 0% )8 36 3% P 45 3 B R IT N 8) 2 % B3 0% A4 38 3%
120% - 250% -
100% -
200% A
80% A
150% -
60% A
40% - 100% A
20% - 50% A
..’-.\.
0% = : — . . : : . Via —— "
21H1 21H2 22H1 22H2 23H1 23H2 24H1 0% A T T \
-20% - 21Q1 21Q2 21Q3 1Q4 201 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
-50% A
-40%
-60% - -100% -

ARR: Wind, F RIEFRFT T TR RIR: Wind, + &RIERFFTHT




P35

ZHONGTAI SECURITIES

3.4.3 fRRIT: Q2A)EMERE A, 24H1V2 &4 A HIFLE BIEK

Bk 20215 AR AR IRIT A 8] 3 B 0f A 0838 12 3 b

FEFLEE FEEE R
2101 21Q2 21Q3 2104 22Q3 2204 23Q1 23Q4 24Q1 24Q2 21H1 21H2 22H1 22H2 23H1 23H2 24H1

E R {FiE : 4.53% 37.91% 24.05% -2.91% 12.14% 4.83% 22.22% 25.03% 46.93% -2.27% -50.73% 26.98% -83.22% 24.01% 29.57% 4.71% 6.31% 24.09% 8.19% 1.36% -6.95%h

R il — — — — 467% § 101.18% 4566% | -6573% | -60.95%§ -52.39% 22.70% 7581%f  -195.80% 14934  — — 6113%  -5559%  -54.70% 59.96% -56.94%
IR 3.63% 2.45% 3.52% : 30.88% 2.76% 3.14% 2.74% 8.01% 4.99% 3.51% 1.63% 9.90% 17.61% -42.28% 2.55% 22.33% 3.11% 6.62% 3.64% 7.79% -37.09%

BT e — — — — -5713%§  -2648% | -2239% || -181.57% | -12.28% 6.76% 17.29% 22.96% 142.57% 89.21%  — — -38.63% -443_31%‘ 1.49% 20.85% 101.97%
=R -122.57% -80.78% | 131.74% l -92.70% | -3522% | -29.00% { 52487% | 161.85% |  801.18% 62.29% -55.85% 193.86% 100.86% 14129%  -5504%  -89.99%  -30.89%  26343%  273.12% 73.73% 113.43%
NEER — — — K -14060% | -49.88% { -17.13% | 144.05% [ 3539.91% | 121.41% 47.34% 33.76% [ -114.18% 322.18% 102.33%  — — -25.34% 59.80%  -125.44% 153.55%

E Sk — — — — 199.36% 10.12% 27.16% -1.21% 96.01% 44.27% 20.86% 6.11% 18.71% -1.72% 5.91% 10.42% 30.96% 6.79% 57.29% 11.06% 4.69%
V£ 1 ) 85K o ar 3 3.63% 2.45% ; 24.05% |]—47.81% 2.76% 3.14% | 27.16% ; 8.01% | 46.93% 6.76% 17.29% 22.96% 18.71% 24.01% ; 4.23% 2 7.56% 3.11% 6.62% 8.19%  |11.06% 4.69%
BITESF ISR — — — — -12.69% 12.96% 21.54% |]—59.66% 15.20% -9.92% -11.48% 214.05% -9.69% 21.22% — — 6.11% | ¥-38.09% -4.40% 96.46% 13.03%

TR R: Wind, ¥ &IERF AT

51
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ZHONGTAI SECURITIES

351 AR AT KEMAEE LT R, A AT AR R

B BRERERELEFE, %ﬁw wkﬁ*»liﬁia 20245 ik, BRABEM T EBEEEEGKTEF, HREREF
WagAaF Z BFHBEE, R E2maah B~ bE KT E LK X E R4t *ﬁﬁ‘éwﬁw)&ﬁ—.zom%@ﬂxkﬁ%
B3, 24HL1%5 8 A7 2 10K AX R B 8] 52 e 0k233.071e T, B 3EK19.80%; VAW iEmtT, 24HLE fe i1
A I0R AR E N 8] 89 B IE 3R A2 8 4 14.62%, B ERELH R,

B % : 21H1-24H1% f th 47 = Ak o\ 8] 5 2 038 ik & A 4k Bk : 21Q1-24Q2% % 47 /= Wb 8) . & g B8k T ALAE
—— A7 A AT N 8] A BN IR P A R KA AT A 8) X F B BN iR =% A8 AT 8] B B N B 3R P 45 R R AT N 8) B R BNk
30% 1 40% A
35% A
25% A
30% A
20% A
25% -
15% 4 20% A
15% A
10% 4
10% -
5% A
5% 4
0% T T T T T T 1 O% T T T T T T T T T T T T T 1
21H1 21H2 22H1 22H2 23H1 23H2 24H1 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
TR RIR: Wind, F &IERF AT FHRIR: Wind, F &IERHF AT 52



N

ZHONGTAI SECURITIES

351 FREBIT: ARBELER LT E, FRETHRETISHE

B TR EBRBEAR S LT E, B IRE e a3, Fae ﬁ#}ii}ilO%iiﬁ?/\“?]Ei &P AR RSN, K A9KE24H]
V)R T gl EK, BfE2 P AaIE, HFRAELHFXRE2AHIIAF I T 4.34%09 B I B3 K,

B % : 20215F VA% 6 47 = db o 3] Bl sk 3t kb

ZERIGE FEEE E L IgE
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 21H1 21H2 22H1 22H2 23H1 23H2 24H1
EFEEB 7830% {40.63% {80.47% {80.61% (53.86% {60.00% |66.83% [47.62% [26.80% {4517% [5515% [54.24% [41.78% {27.50%| 5725% 3055%  56.93%  5539%  3616%  5464%  34.02%
7o & = B157% {19.66% |17.08% {93.72% 119.78% | 9.97% | 6.71% | 6.00% [1371% | 6.38% {1517% [£36.67% | 0.04% [20.91%| 2455%  57402%  1422%  625%  971% -1808%  11L08%
R elE 78.80% {48.81% {3254% {73.03% [4581% [46.50% [40.87% | 9.40% | 1.18% |-043% | 1.03% [14.16% | 1.01% [-7.27% 6144% 5411%  4617% 2205%  0.32% -}11%  -33%
FAME 750% 113.87% {23.60% |-1.38% [E26.11% [izsﬂ% :-34.25% :-38.82% 19.50% |-0.81% | 9.62% {17.72% | 0.74% {11.06%| 11.04%  7.93% -ﬂ.44% g.aa?% 4% 1412%  6.24%
LIE$ ST -880% |-0.60% [+20.80% [£30.85% [-9.39% [16.17% [11.91% [11.39% 118.31% {42.12% [26.51% [18.85% [13.93% [10.20%| -4.88% {ISO% -1B78%  -309%  2978%  2251%  11.97%
EHER — — — — — — — — 23350% [13.32% [14.16% {-3.32% {38.62% §12.14%| — — — — 15.28% 270%  21.02%
BITE — — — — — — 46.36% |-1.32% [16.84% [39.48% [20.62% 12323% {14.77% {21.32%| 5265% 1# 94% 1H 17%  1265%  2761%  22.23%  18.18%
ZL15HE-W — — — 5.19% !-2.71% 348.12% 4375% [1321% | 426% [-0.35% [1315% [87.27% 120.35% (18.72%| — — 2124%  2478%  161%  26.74%  1943%
F&EME 516.98% ﬂ60.47% ﬂ29.99% 49.92% | 533% |§46.58% |[F19.85% |32.07% :-43.33% 67.94% | 322% | 6.44% 150.64% | 1.00% 09% 54% -2462%  593%  217%  521%  17.28%
ik ko5 ]77.84% Dsna% B71.55% 83.65% {13.31% 121.20% [85.63% 113.71% |-124% |11.14% §11.95% {18.67% [15.35% |13.06% 59% 73% 6@.30% 6487%  620%  292%  252%

YT\ 385 16.98%  13.87%  17.08% 1.91% 9.32% 2823%| 3563% 11.39%| 1527% 8.76% 13.65% | 18.20%  14.35%  12.60% 17.79%  10.44%  14.22%  12.65% 8.73% 9.67% | 14.62%

BN EE — — — — — — — — 17.48% 18.25%  26.92%  22.78%  22.55%  17.52% — — — — 17.90%  24.55%  19.80%

SRR Wind, b RIERET AT -




@ ESNE S

ZHONGTAI SECURITIES

352 FAMAT: LABKAE, RERAFRLAERTIT

B 24H1, HAREBITHRIEIOR EFT NG EEA 46222101, FLIEK5.61%, 38213 TR I IOER; AP EH,HT,
24H1% % B AT 3R 10K £ 77 ) &) 2438 5% P {2 4 4-0.71%, &k B IRL3IG4 7

B >FE kA, 24Q17% ﬁ‘é&ﬁ#&i}iw%&i?ﬁ/\@w%f | 4 28.791C 7., ﬂtbi@ﬁfwm% 24Q2 % £.4) 4 33.431L 1,
Bl I8 R ILE £3.57%. H VAP E A9, 24Q1% 48 4R 310K L7 2 8] 69 24038 3% ¥ {5 4005 4 14.02%, 24Q2
X —RAARP 4 £-3.16%, #H R iﬁé{%

B 21H1-24H1% Sk 47 = b 8] 45 B 2038 0 T A 3 B & : 21Q1-24Q2% fit th 47 & Ak 8] 3 & B 243850 T AL 4
—m— 7 i AT N 8] R AR P A AR AT N 8] R R AR R —m— 7 A TN ) B B AR P 42 R ARG E S S ERIE £
20% 40% A
35% -
15% 30%

25% -
20% A
10% -
15% -

10% 1 -
5% - // \//\
5% A \

0%

21Q1 21Q2 21Q3 NQ4 22¢1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 2&2

O% T T T T T T % 1 _5%
21H1 21H2 22H1 22H2 23H1 23H2 24H1
-10% A

-5% - -15% -

TR R Wind, F &IERFF AT FTH R R Wind, P RIEAT AT




N

ZHONGTAI SECURITIES

352%%&%:%ﬂ%%ﬁ5,é&%$ % 240 T 47

B 24H17, &% H 7R3 AR IR 09 Bk E. SBAHEAREGEAEK, HUOERIHF. PHAK, FHHEE.
ﬁ%ﬂ%iiﬁﬁf -10pctsMJ:é©%%JTF‘°

B & 20215 ARAT R 47 8] 24138 a2 2 1b

Q Q Q Q4 Q Q Q Q4 Q Q 0, Q4 40) 4Q) 4
EEAR 119.28%  46.48% 29.20% 34.28%  47.25% 55.36% 52.92% 28.56% 11.59% 2.70% 4.53% 4.05% 0.03% 33.54%| 75.86%  32.22% 51.28% 4; .16% 17.26%  40.66%  31.91%
70 4k [ 17.60% 20.57% 8.87% 58.43% 24.49% 7.96% 3.49% |]39.37% - 7.26% —[i4.21% :26.78% 3.29% :_7.37% -110.26% 19.13%  37.41% 15.86% —%.97% —]|E).64% -9y .10% — .38%
LeF Ry 59.86% 71.13% 15.59% 9.12% 32.01% 58.73% 26.55% 9.41% +0.23% -8.03% 9.45% 6.07% 1.48% | 24.66%(  70.48% 22.62% 50.19% 1%3.94% -#.56% —]|E.42% -18.90%
FER 16.94% 8.40% 9.10% 8.26% 26.26%  -[10.32% : 82.24% |]14.14% 17.82% -2.28% 18.31% )6.74% 2.98% 3.95% 11.95% -0.68% —{7.24% 1}.44% 5.50% 55.37% ).95%
LK E SRS -4.58% 1.47% -- Y1.69% { Y7.31% —&5.30% 149.03%  -fi11.56% 5.94% 23.29% 50.19% 23.67% 19.81% 14.47% 8.56% -1.72% —Hl.élo% —{7.12% —%.44% 36.12% 21.71% 11.36%
KHER — — — — — — — — 114.70% 6.08% -1.91% 4.53% 18.95% - P4.38% — — — — 23.59% ).25% —1['2.24%
BITE — — — — — — 45.07% 5.21% 17.99% b2.72% 22.01% 5.10% 13.57% ;.7.93% 90.29% 1%1.21% -19.32% 15?.16% 38.67% 12.30% 15.82%
LL5155E-W — 1.99% 7.69% 5.85%  40.49% 3.20% 15.80% —[h4.72% 9.22% 6.53% 12.40% -{22.92% 14.68% 14%.51% -$#.19% 7.69% -P.36%
FERE %6 29% [tﬂf 56% [51.59% 7.05% -40.31% 7.89% -[12.82% 53.45% 4.59%  143.55% [ 83.51% 1.57% 19/52% |]ZS.49% E‘ 71% El.99% 2%1.90% -1.19% JEiJS% -16.55%
o b [!32 67% Dl 79% [EG.SS% 0.12% 0.17% 7.30%  44.26% 117.22% 0.31% 4.26% 2.77% 7.53% 23.76% %,7.25% AT% [! 19%  39.43% 7%1.28% —J&.ZO% 10.34% 19.00%
EFEEPUH 17.60% ! 8.40% 8.87% —5.12%|] -5.24% 3 31.66% é 26.55% § 5.94% § 13.70% 5.17% 9.33% 5.81% 14.02% -3.16% i 15.54% E 6.76% 14.68% | 16.94% 2.16% 9.01% -0.71%
BEMEE — — — — — — — — 5.88% 5.26% 9.33% 11.94% 8.07% 3.57% — — — — 554% ¢ 10.74% 5.61%

FA KRR : Wind, P RIiERHF T 55




@ ESNE S

ZHONGTAI SECURITIES

352 FEe 4T 2AHIZRKRE R RE T H

B & : 22H1-24H1% #8547 /= de oy 8] F5F B 24 31 {48 4

BARmE, FEEFALAE24HIEA R ZANA L TH, 10K 869 EARE A £ K23H16930.28%% £ 24H14926.70%:.
SEE KA, 2401% sk 47 7k £ A MR 230Q14930.20% T 4 £ 26.63%; 24Q2:423Q2%930.36% % £ 26.75%.

Bk : 22Q1-24Q2% fe b 47 = b 8] # & £ A E T AL H

—.— 7 fe th AT N B B N R AR
40% -

35%
30% A \—/‘\__—_‘
25% -
20% -
15%
10% -

5% -

0%

22H1 22H2 23H1 23H2 24H1

—m— R BTN FEEEAE

40% A
35% A
30% 1 ”_\\/—_\\/_‘
25% -
20% -
15% A

10% -

5% -

0%

22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1  24Q2

For R R Wind, W FE 5T AT

FA R R Wind, F RIEAF KT



P35

ZHONGTAI SECURITIES

352 FEe 4T 2AHIZRKRE R RE T H

B LRERE, BARAEBEERZLTE FiL ol (12X F AR AV 2wy E — it , 24H1%
e B ITHE B AR EAER L LA, I TORNE 2AHLIEA R A TRNBAZE T

B & : 20215 VAR % 88 th 47 &= o 8] 24 & 7 ghat bt

@ O @ ol @ @ O 4 @ O @ oY 40) 40 i
EEE 4.68% 0.99% -o.?i,s% 0.6:8% -1.08%  -0.72%  -056%  -380%  -287%  -3[{1%  -460%  -0.03%  -1.J5% 0.96% 2.6%3% 0.321% -0.90%  -2.0B%  -33B%  -2.02%  -0.38%
P 4 FE 3 -7[!4% 0.38% —4[!,6% -He% 240%  -0.93%  -1.J8% ElO% -1087%  -967% 1% 208 5% -34% -1088% -2.#1% -Eﬂm 0.75% B -1{.9% BY% - :
R BE -2.41% 5.11% 3.%7% 3% -4[ 3% 595%  -446% 0.50% -0.58%  -3.85% 3.06%  -885% -1.01%  -782% 2.28% -+]1% 1.16% -1.4!7% -2 Jﬂl% -2.%2% -4%3%
FAEMNE 248%  -1.%3% -4.[&3% -1.%4% -0.06% 5.06% 0.92% -2.“4% -043%  -0.53% 248%  15.04%  -142%  -2.82% 0.25%  -2.3u% 2.90% -0.6!7% -0.60% 9.52%  -1.62%
BT R 4.15% 1.43% -1.@5% 4.4%,7% 6[ 2% -3.&)7% 0.36% 4.93%  -2.08% 0.70% 043%  -1.36% 2.95% 1.7?;[% 1 By -2.1“9% 430%  -0.50%
RHER — — — — — — — 5.98% —3.[*)8% -3.[}8% -1El4% — o — o 2.0B%  -0.1p%
BITE — — — — — — -0.47% 4.56% 0.61% -0.56%  -1.47% 9.317% 0.429% 3.2i1% 2.5%% 240%  -38
L5 1E5E-W — — — -2.&4% -0.66% -4- %  -0.99% -1.5% -2.654% -1.67% -4.;3%
FEME 4.13,6% -5[‘4% 6% 6% 3.90% 13.69% -Elz% -0.22% 7.9}1% -1.3% B
SRR —LI}Z% 4%7% |]3% 2.01% -2.40% 5.61% 10.52% 1.9#% -7[!1% 2.5b%
EFMREIHPAK 2.4%3% 0.343% m% -0.4ﬂ7% -1B88%  -3.4D% -1.{3% -1@% b -Ei% 3.06%

BER®EZ® | - - — - — - -~ B3y

FA KR : Wind, P &RIEHRH T 57




@ ESNE S

3.5.3 &R HAT: BKRASFAETAT, MKRABEXET %

B 24H1% 8% h 4T3 10K 7 8] At S B3 504 #1092 9412 T, Rl K FIE67.77%. it 35 VAP 453 ik 4T,
24H1% 88 H AT 4R 32 10K £ 77 8] 69 2 804 A 38 1% P {24 5 18.98%, R 23HIKM@#RE, X & RAWMEA KIKE N F)
AR B BFAFEK, m@ERM., FHAX, TH7A8. 2484 HAAERRTHERTHRY KOAEL, A
o 325 A3 A T KRR .

B SEF kA, 24Q1% i BT RI0K L1 8] 441 52 32 404 #1H0.4012 T, R T 490.08%, 24Q24-+ 5= )24
A A)E2.5510 7T, Bl TFI450.43%, MRl E{an 2 ke T Rs%,

B k& : 21H1-24H14% fe b 47 7 Ak o 8) F S5 5 V3 B 0% A1) 38 i T AL 4k Bk : 21Q1-24Q2% At ik 47 /= Ak i\ 8) 3 & & )3 04 A H 35 37 T A AL 3
— A A B TN B) SR )3 B A R 4 7 B B AT 8) SR V3 B A ik —— A7 A AT 8] B A A i P 4 4 BBk AT ) B B0 A A ik
40% -~ 150% -

20% A /I-\‘ 100% A

O% T T T T T T 1 50% 7
21H1 21H2 22H1 22H2 23H1 23H2 24H1 /I:

'20% T O% \ T T T T -

21Q 21Q2I21Q3I21Q4I22Q1I2 Q1 23Q2 23Q3 23Q4 24Q1 24Q2

-40% - -50% A
-60% - -100% -
-80% - -150% -
-100% - -200% -

FORRIR: Wind, & &iIERFF AT TR RIR: Wind, & &IERSF AT 58




P35

ZHONGTAI SECURITIES

3.5.3 &R HAT: BKRASFAETAT, MKRABEXET %

B & : 20215 VARA B8 47 7 Ak 8) V3 04 AL IE 38 sk At bk

ZFEREE FEERELIEE

21Q1 21Q2 22Q1 22Q2 22Q3 22Q4 2301 23Q2 23Q3 24Q2 21H1 21H2 22H1 22H2 23H1 23H2 24H1
EEAER 312.1% -18.9% 37.1% 70.9% 39.2% 43.8% 40.7% 43.9% 3.9% 36.2% 106.3% 19.3% 16.4% 64.0% 61.0% 60.5% 41.0% 43.1% . 41.8% 38.1%
P 4 3 -37.8% -88.5% |-144.2% [-2425% [-126.1% §349.2% }-272.0% |-269.2% [I-972.3% 308.9% 738.4% 195.3% 65.1% -3.2% 65.9%  -821.4% 36.8% —69.4% ;,38.3% 38.3% 20.6%
th R )ik 64.6% 55.3% 47.4% 30.0% 41.4% 41.9% 42.2% | -34.1% 8.1% -7.3% -11.5% | -207.8% -46.1% -93.8% 58.8% 37.6% 41.7% 1.6% 2-1.2% 79.2% L 73.1%
TR 21.6% 2.2% | -815% |-51.0% [-2825% |-555% [-293.3% -275.5% [-161.6% | -21.9% |[-140.8% |-174.0% |-136.7% -45.0% 6.9% 64.2% - 18.3% -79.5% ﬂOZS% -166.0% 95.7%
MR R 12.7% -56.3% | -60.0% | -55.7% | -55.9% 326 F106.7% | -75.4% 14.9% | -30.0% |]-1382.8% 50.7% 21.2% 24.9% 27.5% 58.7% 35.1% 96.2% —ilO.Z% 1760.0% 22.8%
RHER — — — — — — — — -15.9% 9.9% 15.4% 35.6% -50.7% -46.9%  — — — — {38.3% 31.7% L5650
BITE — — — — — — -9.0% | -12.0% 33.2% 51.7% 49.0% -19.2% 9.7% 6.8% %52.0% 415.0% 28.3%  410.6% §43.4% 12.5% 8.0%
ZEEEE-W — — — 1.2% [—198.2% |:l2745.6% 134.5% | -123% | 1758% [101.2% [ -206.1% | -189.4% 119.1%  [9029.2%| — — 66.3% 13.1% -qgs.g% -1195.4% 274.4%
FERE §-74.7% i -89.4% | -84.5% i—117.1% E—85.0% K-431.7% -135.4%  [-350.8% |:I3047.8% -57.5% 855.5% | -406.1% -12.8% 92.0% 85.7% -201.5% -@78.8% EI55.2% 153.2% 75.0% 17.3%
ot toksd I-103.1% |-110.4% -135.7% [-191.6% §378.0% [-177.2% -117.2%  |-105.6% | -17.4% 6.3% 102.8% 269.1% -94.0% -24.6% -J08.2% -f60.8% 11356 -§093% 10264 70.5% 90.2%
VA58 S 1S o b S B 12.;73% -Eizﬁ% -7% -5}]37% _Eils% -2%15% -[106875% -Eim% -509%  -0/49% 32/22% o%.o7% -1457% 1}82% -10.4}% Ei% -3{‘@% 7.65% 22.1@% 18.9253%
BRI F R — — — — — — — — 97 45% -2{ 54% 344y E.Sl% 08%  -b@43%| — — — — 0.20% 2% @

FH kR Wind, & &IERFF LT
59




3.6.1 B%IT: MEBETEEHFEHW, QB IR R

B 2024F vk, BAEITH L BARITMETE2E N, TIREAIFEARE, 24HIE AT 10K K& M/ 8] LI Ik
162.101z 7T, RBlHi#380.85%; F AP ESHT, 24HIB AT 10K K E Mo 8] 89 5 38 2 w124 4-16.17%, #&
23H1890.82% K & = %

B Q2REHE, HKBUERAMTE, »EHEEE, 2401K 45T I0ORKREM NS LA BTIKTLIMLT, Fiigk
6.41%, 24Q2§’:i)%f“§’>l>’(90.80467t, Bl b TF [£3.13%., VAP Az E 5047, 24Qlﬁi%‘lT 10K AR M2 &) 69 80k 35 1R P 4%
% 44.63%, 24Q2iX —3g:& Az T H £-13.91%.

B & : 21H1-24H1B ST 8] 3 F B 2 438 1 T AL % Bk 21Q1-24Q2B 41T/ 8] 3 & & 2812 T ALAL

=B BT 8] F5F BN IE 32 P A2 4 BT 8] 5 RN & B BUGIT N 8] & BN R P A2 8L BT 8] B R BN R
40% - 60% -
50% -
30% -
40% -

20% A
30% A

10% - 20% -

10% A
23H2 24H1 —‘\.\./.,\
\\. .

0%

21H1 21H2

-10% A

21Q1 | 21Q2 | 21Q3 | 21Q4I 22Q1 | 22Q2 | 22Q3 | 22Q4 | 23Q1 | 23Q2\3'Q~359/ 24Q1\<:92'

-10% -

-20% - -20% -

FHRR: Wind, ¥ RIERF AT FHRR: Wind, W RIERFF AT 60




P35

ZHONGTAI SECURITIES

3.6.1 B%IT: MBEFTELEHFELEEM, QBN R R

B & : 20215F VAR B SITA 8] B i 3g g 3tk

ZE R L IEE FEERLLEE
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 21H1 21H2 22H1 22H2 23H1 23H2 24H1

BRIRE 77550  129.82%  {55.01%  {29.70%  140.17%  {18.32% 195% H17.27% H17.64% 9.68% 2.8%  114.24%  i26.27%  i14.62%| {4528% {38.26% {26.97% [-9.98% }-2.26% 9.37%  {18.91%

ZHER -517%  165.44% $11.28% |:I87.92% -9.90% |:I63.16% 9.01%  103.44% 37.47% I 52.99%% |]54.66% [I78.49% |]47.41% -127%|  124.79% |:|67.53% |]39.86% 534.80% [‘42.82% [l64.48% |]34.34%
KRB 14.76%  29.77%  92.10% [-8.03%  {18.65%  {44.68% 35.54% 1.06% {-0.77% I 55.74%  [-5.56%  {12.27%  [-9.95% - 29.77%| 122.93% i23.21% i33.61% [$16.75% |]34.97% 5.55% [!18.34%
HERY 85.71%  {52.47%  {36.80%  {28.83%  140.84% 24.52% [31.90% (15.46% {19.17%  26.86% 511% (-1.96% {15.73%  {14.71%| i62.54% {31.06% {30.18% {20.27% i23.98% 0.31%  15.08%
HFEIE 22.15%  45.07%  120.94% [25.31% 12.01% 450%  126.20% H17.59% 8.62% 1.32% [20.34% |:|63.32% 8.15% ]47.56% 36.45%  $#11.94% 7.03% {-0.20% 3.90% |]41.74% _ 27.03%
mERY 139.62% — — 16.08% §13.17%  {26.30% [-592% {-1.59% 4.03% §14.52% 522.77% §13.28% §14.92% §13.44% — — 9.66% }[-3.06% [-8.32% [$16.41% [$14.00%
HBER Y 21.63%  {17.50%  {23.86% 9.30% 2.88% |]52.21% 3.66% H17.09% 6.37%  133.54% 3.97%  119.79% 1.11% §14.37%| 119.25%  {15.12% _ 28.41% [-8.16% 154.59% {12.11% [-7.76%
I — — — — 31.22%  {13.42% {18.80% 134.27%  143.14% 28.77%  57.77%  i18.36%  i19.36% [ 33.83%| {33.00% {21.20% 516.91% 28.26% {31.93% {32.55% |$21.13%
R B 28.27%  i81.20%  [-6.44% 1.35%  {-4.89% [33.43% 37.62% 6.34% {17.55% 141.88% [-8.99% #13.45% [26.97% |]61.71% 62.03% 0.07% [ 25250 111.11% i33.00% §12.61% |:I50.51%
EFRYy 81.32% 189.30%  {54.97%  {38.34% [ 37.01% |:!66.81% [!58.20% |:!63.44% 28.58% [$23.96% [ 31.47% $10.13%  {18.95%  {-1.38%| 157.04% {42.90% |:|60.53% |:|61.88% [ 25.51% [$17.09% 5.18%

WO | 2827% (4877% (3033% | 930% | 744% | 896% | 633% |-026% | 520% | 550k ﬂ-7.27% [ -6.05% | 4.63%| §-13.91%| [36.45% 121.20% | 8.34% !—1.63% 0.82% —6.15%[i16.17%

B R — — — — 17.48% | -0.62% B-12.13% -14.51% [E—lO.S?% |l—11.17% |l—4.28% 3.74% | 641% f-313% — — 6.17% [I13.59% |]10.92% 058% | 0.85%

AR R Wind, P &IERKAF AT
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3.6.2 B 5IT: ZEARKLAMIE, T K

B 24H1, BHITHLI0R A NG B E 5] 465.6310 T, RFHL#IE1.14%: AT 5047, 2AHIB AT/ b £ 4] 38 5%
W {5 K H-16.98%, ik KTMgEE R,

B HEEEE, 24Q1 K 4ITiT 10K BA N 8] 5 L4 426.9010 7T, FHA3IZ0.20%, 24Q2.% £4]438.731T, Rk
3£1.80%. VAP ENMAT, 241K AT 10K H AN 8] 69 2438 3% P {5405 3.20%, 24Q27N K &% £-11.68%-.

B & 21H1-24H1E 41T 8) F 5 £.4) 38 1% T A 4% B % : 21Q1-24Q28 41T/ 8] ¥ & F 2.4 38 1% T A8 %
—m— FH TN 8] 4 LA 3G b 42 BTN 8 4 24352 et CAIPNCIESE UL - 0% EESIPNCES S ER P 253

40% - 40% -

30% A 30% A

20% A 20% A

10% - 10% - /’\

0% T T T T p T T 1 O% r

21H1 21H2 22H1 22H2 23H1 23H 24H1 21Q1 21Q2 21Q3 21Q4 2201 22Q2 22Q§\22Q;I 23Q1 23Q2 3Q3 23Q4 24Q1 24Q2

-10% A -10% A

-20% - -20% -

TR RR: Wind, F &RiER50HT TR : Wind, F RIERH T
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N

ZHONGTAI SECURITIES

3.6.2 B 5IT: BAKEAIMIE, T X

m LR E, 24H17fﬂrkimsu%ﬂfa/\? BRIALABEPEK, SHEEREAHREERAR ST, B E SR N A
2AH1 A B MEF T HPHERKR, aRBEHEMNTERS, 57 T %54.00%/54.15%:

B & : 20215 VAR B AT 8] £4) 38 3% 3T b

Q Q Q Q4 Q Q Q Q4 @, Q 0, Q4 4Q) 4Q) 4
BMKRRE 63.62%  22.49%  44.30% 13.39%  35.05% 8.83% -5.71% -8.41% -14.49% 7.80% 3.62% 27.21% 14. 56% 21.79%  3b.77% 24.32% 19.03% -¢.54% -2.22% 17.28% 19.08%
SR 11.84% 19.01% -10.891% -10506% -33.04% -52.%9% 3.87%| -8048% -34.95% -9521% -93.[60% —171|]8% -76.80%  315.40% 15.60% EE.N% —HB.SB% 138.49% E|2.42% EIZ.ZS% {!ﬂ 00%
KRR 21.87% 15.26% 24.48% -4.08% 18.1:2% 2.30% 2.46% -11.34% 10.33% -11.47% 18.08% -8.93% -15.40% -34.49% 18.11% 0.37% D.35% -p.83% -9.97% 2.56% %159%
RS 98.56%  49.03%  46.85% 32.33%  46.33% 9.66% 28.11% 9.43% 38.07%  40.45% 13.07% 5.65% 21.03%  21.23%| 60.82%  36.24% 20.43% 15.03%  39.60% 3.06% 2;1 16%
B rBIE 20.06%  47.85% 8.58% 10.98%  32.69% -0.12% 56.712%  -25.24% 12.02% 8.60% -4.62% —88.ﬂ3% 3.69% -45.85%| 37.63% 10.19% 10.40% 1.27% 9.92% ~|}.28% %40%
=X e 123.58% e — 6.72% -16.45% 15.97% 1.85% -0.23% -5.94% —2143% -25.93% -19.91% -7.69% —1944% — e 2.36% 0.47% —J[ti.lZ% —%.56% 1%523%
BERYG 14.69% 10.095% 26.04% 10.68% 11.235% -58.81% -0.77%  -58.82% 12.45% 185.30% -15.849% 178.06% 2.71% -3.42% 12.00% 17.29% - %3.69% - 2.00% 6;?.32% 47.31% O 69%
hRIE — — — — 25.02% 19.88%  3538%  42.97% 56.31%  21.67%  44.93% 16.08% 12.88% -29.46%| 24.02% 17.10% 2%).91% 4%).01% 2%3.90% 26.95% J[IB73%
)R = 0.84%  49.53% 1.53% -26.64% -13.42% -38.08%  43.07% 25.05% 72.98%  46.23% -28.95% 294% -51.57% -55.%9%| 31.87% —%2.49% - *.24% 2%3.53% 5%3.57% -8.91% {!ﬁl 15%
iR 107.42%  92.37% 22.69%  -17.43% —58.%5% -66.67% -48.99% -85.24% -10.87% -16.09% -52.§2% 77.53% 5.85% O.G:l% 96.66% -b.87% E!l.08% |le.38% —JI}LZG% -1§.19% %52%
F FI385E i 3 21.87% 35.17% 23.59% 6.72% | 14.63% i 1.09% 3.16% -9.98% 111.18% 8.20% | %-10.26% 4.29% 3.20% | ¥-11.68% %1.87% LLO.19% 5.85% 0.87% 4.47% -0.68% |:i16.98%
BEMEE — — — — 10.08% ﬂ -9.28% -1.14% -9.70% -4.75% 2.90% -4.91% 7.78% 0.20% 1.80% — — -1.81% -6.33% -0.41% 2.52% 1.14%

FHRR: Wind, FRIERFF AT 63




@ ESNE S

ZHONGTAI SECURITIES

3.6.2 B %IT: A FEAKREZ, QLTHQ2E F

B 5T 24H1 £ 5] B HARE A2 T, 10K 2 3] 69 BAKEA) £ U 23H14940.37% 8+ £ 24H14940.49%,

B HEFRE, KE5ITHL24QLEAEH T, A23Q16540.07%M% £24Q16937.73%: Q247 dk £, 4| £ N 4 Fr e 4,
M23Q2440.59%F £24Q24942.65%.

B & : 21H1-24H1B AT 8] F5F B L4 £ T oA % B % : 21Q1-24Q28 41T/ 8) ¥ & F 2.4 & T s 4
—a— B 5T 5 AN F et C A IPALIE S-S E RIS

45% - 45% -

40% - _\._—././—-— —————— 40% - \\W
35% A 35% A

30% A 30% A

25% A 25% -

20% A 20% -

15% A 15% A

10% - 10% A

5% - 5% -

0% T T T T T T ) 0% T T T T T T T T T T T T T )

21H1 21H2 22H1 22H2 23H1 23H2 24H1 2101 21Q2 21Q3 21Q4 22Q1 220Q2 22Q3 22Q4 230Q1 23Q2 23Q3 23Q4 24Q1 24Q2

FHRR: Wind, ¥+ RIERF AT FH AR : Wind, F RIERF AT 64



P35

ZHONGTAI SECURITIES

3.6.2 B %IT: A FEAKREZ, QLTHQ2E F

B EARRAE, ZREGITASEFEAE24HLE KRFEAL T, Hode 5 £ F R LT 47.62pcts,

4.38pcts.

B & 20215 VAR B AT 8] £.4) 255 h 3t it

A B ) B b B AT

O O O 4 O O O 04 O O O 04 40 40 /]
BAIRX -35B%  -2.5B%  -32B%  -55p%  -154%  -3.4F%  -32B%  391%  1.3B%  -0.68%  0.28% 4.7?5% -3.8p%  2.44%| -3.0Q% -453%  -26%%  1.09% o.olg% 299%  0.06%
SR 6.57% -15.3B% 0.26% —63@1% -11.1p% 11.75% -2.3b% 84.42% 1.30% —45.; B% —40.;4% /% -18.6/% 16.74% -3.21% —15.1- % -2.40% 23.87% —13.2- % ) -7.62%
PN 141%  -2.80%  -82D%  0.9P%  -0.14%  -6.5p%  8.90%  -2.6P%  2.70%  1575%  6.00% -3.41% -170%  -2.20%|  -0.94%  -3.18% -4.2#% 246%  9.89%  -0.60%  -2.20%
HE%RY 3.16%  -148%  459%  179%  1.90%  -7.4B%  -1.62%  -354%  8.08%  587%  4.95% 4.958% 269%  345%| -064%  25%%  -438% -294% 678 499 3.1
¥ FBUE -0.66%  0.76%  -3.4B%  1378%  695%  -1.79%  7.40%  -390%  1.39%  2.78%  7.49% -25.%5% -1.90%  1.35%|  0.34%  7.54% 125% 0556  237%  -29%%  0.37%
EPE NS 5.2 — — -55B%  -2.7b%  -59B%  51p%  08y%  -6.6p%  -54B%  -2.30%  -45D%  53b%  -4.6Bh| — — -48%%  2248%  -5.79% -4.o+% -0.89%
BERG -3.1p%  -3.5p% 1.12% 0.71% 4.10%  -7.28%  -2.7b% —28.4[}3% 3.20%  10.02% -11.7F%  37.14% 0.94% 7.07% -3.39% 1.1%%  -0.21% -15.5_ % 497%  13.93% 4.34%
hRSIES — — — — -27p%  316%  7.55%  3.49%  506%  -3.2B%  -5.0pP%  -110%  -3.2B%  3.66%| -4.04%  -1.88% 1.9%%  4.94%  -133%  -2.48% 1.74%
A R 1 -9.0D%  -7.3W%  3.08% -11.1B%  -2.97%  -2.4p%  154%  516%  1420%  099%  -88f%  6.58% -1498%  51b%| -7.88% -898%  -2.74%  4.82%  534%  354%  -2.7%%
TG 55b% -13.84% -7.38%  -13.0p% -14.78% 0.12% 6.16% -11.3B% 7.29% 2.8b%  -10.5% 7.51% -4.08% 0.61% —9.5&% -11.24% -2.78% -5.4%% 4.26% 1.16% -0.82%
ENRTIHPFUHK 4}).66% D.IS% BLAS% [is.so% [iz.13% m.gs% 3.32% 91% 2.96% 1.89% 70% 1.82% 57% 2 95% j3.27% [i3.18% [Iz.n% 169%  i831%  0.28%  £0.38%
BEFEE — — — — [!2.53% Ds.azt% 1.57% .01% 2.45% 5550  -D.27% 1.47% 34% 207%| — — [l2.93% 3.02%  i4.26% 0.75% 0.12%

FHRIR: Wind, + &iIiERFF AT
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@ ESNE S

ZHONGTAI SECURITIES

3.6.3 B %IT: 24H1EARE S T, Q245

B Bhme, RETHSEAZTANY A, KEITNEAE2AHIES T AT T HKRE . 24HLES5IT 10K K& A 8] &
R EAEAIE-11.281C T, FTHRELY K5F. EPA KR, KB RAKGEES, HEEK, skt &7
BT ME Y Ko

B 5> EE kA, 24Q1B 51T 10X KA M 8] &1t F )23 4114-6.861C L, TR LY K170%, 24Q24-it % I3 A&
HAIE-4.4210 7T, W23Q2Z#]0.701c KM@ 5,

Bk : 21H1-24H1B 51T &) F-5F & )3 B 0% A8 38 3k T A As B & : 21Q1-24Q2 8 41T 8] ¥ & & )3 B4 A5 38 12 T ALAE #
=8 5T 8] 55 B 03 A% AT 38 ik P A2 4 BANT 2 8) 55 5 02 A 0% A8 3 i —— 5T 8) 5 B2 B 0% AT 383k A2 4L BT 8) & B B3 #4038 %
600% - 400% -
500% - 200% 4
400%
0% - "'“'T‘
300% A 2101 21Q2 21Q3 21Q4 22Q1-22Q2 22Q3 22Q4 23Q1 230Q2 23Q3 230Q4 24Q1 24Q2
200% -4 -200% A
100% 1 -400% 1
0% \Wﬁ

21H1 21H2 22H1 22H2 23H1 23H2 Sﬂ-ll -600% -
-100% -
-200% -800% -
-300% - -1000% -
AR R : Wind, P &RIEHRA T FTA R R : Wind, P &RIERHF T

66
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@ ESNE S

ZHONGTAI SECURITIES

3.7.1 BAN&EEBAM: ZEMEARI, 24H1E K RIFIEIE

B Z2EHMUERR, 24HIBKRERABIFE K, 24H1ID N 5FZEHFIOR KA M 5 FAEI110.761C T, FlIEKT7.41%:;
FEAFAZHCEDHIT, 24HL N5 F RO R AR R PN 8] 69 B MGk P {24 H7.45%, %23H16910.46%A i %, 12
/{B%ELH:'!#X&%Q/J}@%I» 5“0

B QBTN RAIRE. 5T kA, 24QL A 5EEEMAIR KA M ] F I 21452.001c T, FlHIEK12.38%,
24Q2R B HL58.761C L, FILIgK3.37%. APAZESAT, 24Q1L4 A5 5 HFOR R A M 8] 6B E R 1%
% H11.78%, 24Q2ix —3E WAL A T @E, 4 £5.74%.

B & : 21H1-24H1 /A& I8 4F N 8] 5 5 8 I8 1% K A A 4 B % : 21Q1-24Q2 AN &E Ik b 8] 3 5 B I8 % T Ak AL
= )& LB A B F BN 1 P A TN &E BB AF N 8) F4F BN R = N & FE AN ) B B NS 1R AL K TN&E FLH AN 8) F T RN %
25% ~ 30% -
0, 4
20% - 2%
20% A
15% A \
15% A
/I
10% A
10% 1 /\ \
5% A
5% A
0% T T T T T T 1 0% T T T T T T T T T T T T T 1
21H1 21H2 22H1 22H2 23H1 23H2 24H1 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

AR R : Wind, F RIEATRPT FA R R Wind, F RIEAF KT
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ZHONGTAI SECURITIES

3.7.1 B A&EEHMAM: Z2EMMEARI, 24dHIT KA FERE K

K& : 20214 AR 7 & FLHAR N 8] BMOE R 3T 1

FE R LLEE FFEF LR
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 21H1 21H2 22H1 22H2 23H1 23H2
cA1IDIYN 107.74% | 45.67% | 37.43% | 19.79% | 12.26% | 16.63% | 24.35% {20.04% 21.11% { 21.37% 9.40% {17.99% | 16.54% 5.98%( | 70.90% | 27.4% | 14.47% | 22.07% | 21.25% | 13.87% { 11.09%
REm%& 11.49% 5.46% 5.21% 2.40% 539% | 15.00% | 17.25% |§ -8.32% | 15.29% -16.07% | 13.58% 1§ 11.51% | 18.61% 8.51% 7.68% 3.24% § 11.33% | -052% || -4.73% § 12.25% § 12.93%
BARH5 177% | 22.83% -14.30% 7.54% 8.05% f -4.89% | 14.34% 7.16% §10.65% | 10.32% | 11.40% 2.32% 9.66% 5.74%( | 13.34% § -1.79% 0.35% 9.84% | 10.46% 5.85% 7.45%
R 28.45% [l—l0.0?% 4.08% 5.64% 3.71% | 11.28% | 17.37% {2545% {3500% {3092% ¢ 2667% {12.73% 0.90% ¢ -4.43% 5.94% 4.88% 746% § 21.55% 1§ 32.90% § 19.23% | -1.80%
Z ML 24.10% {3511% {30.65% |41.11% |17.26% | 10.64% | 27.72% | 13.48% | 13.62% | 15.38% |§-11.35% 0.87% 3.13% f -524%| | 30.96% | 37.44% | 13.01% § 18.23% | 14.72% f§ -3.53% | -2.16%
NERER 10.90% | 14.23% 4.87% | 21.42% 8.99% 9.13% 9.21% 1.30% 1.14% 0.45% 1.25% f -6.22% 1.63% 5.00%| { 12.58% | 12.88% 9.06% 5.09% 0.79% | -2.50% 3.35%
EITRH 11.05% | 21.07% { 18.43% | 11.88% | 10.31% 7.64% 3.42% 7.50% 3.01% 1§ -2.22% § 10.35% 9.93% 1§ 16.87% { 19.13%| { 15.99%% | 15.00% 8.94% 5.50% 0.35% | 10.13% { 17.99%
EERY 81.49% | 33.49% | 63.48% | 31.74% | 3452% | 11.56% | 2580% | 18.62% { 10.66% - -13.35% § 32.74% 7.78% {43.10% ¢ 16.46%| | 43.49% | 36.20% | 17.61% 1§ 19.83% [f -6.11% | 12.20% { 25.93%
Wiz BB 66.23% {37.01% {3393% {2870% | 20.60% | 13.55% | 18.45% [ -18.99% 1§ 1517% 1 12.11% 2.48% |(§-12.58% | 11.78% |]—30.41% 4522% ¢+ 30.13% { 15.82% |[§ -8.50% { 13.14% |§ -7.12% u -16.01%
YT\ 3853 o {u 3 2410%  22.83% | 1843%| 19.79%  10.31%  11.28%  17.37% 7.50%  13.62% 10.32%  10.35% 7.78% 11.78% 5.74%( 1599%  15.00%  11.33% 9.84%  10.46%  10.13% 7.45%
BN EE 26.51%  16.58% | 11.69%  12.00% 9.29% 11.93% | 17.81% 0.90% = 14.38% 0.99% 8.96% 7.52%  12.38% 3.37%| 20.59%  11.89%  10.81% 6.97% 6.59% 8.09% 7.41%
FARIR: Wind, & &IERFF AT
68



3.7.2 I N&EEYAM: EALEENK, QEAME KA AL

B 24H1, HA&EEBAAITLIREA NS L LA AHT2.161CT, FlHb3gik #8.18%, ¥k 23H1495.61% A AT+ ; VA
A ECGE AT, 2AHL AN &AE B AT b £ A8 % A2 3 4 9.60%, Mk Bl LA BT E R

B > 5E kA, 24015 N&F AT LR BA N 3] ¥ £ 4] H35.5901 7T, ik £15.60%, 24Q2% £4]%38.571¢
T, B3R KM% £2.46%. AFPALEESHT, 24Q170 A &E B AT QK LA )\ 5] 69 253838 P {2 4 4 13.82%,
24Q2:iX —HAAN] K &% £-0.83%, ##HF T,

B % : 21H1-24H1 N & L 84 N 8] 5 24 38 3% T A As B & : 21Q1-24Q2 A& F A\ 8] 3 5 24385 1% T AL
—— N & TR AN B R R AR 2 NS E NG E X E R 2] —— 1 N&E TE R AN B) B B A 3R P A5 4 TN&AE ST AN 8] B B2 A B iR
30% A 40% -
35% A
25% A
30% A
20% A
25% 1 B
l\
15% 4 20% A

10% - /. 15% A

10% - a— /\

5% & ‘
\ 5% -

O% T T T T T T

21H1 21H2 22H1 22H2 23H1 P ey 0% ' ' ' ' ' ' W ' ' o '
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
-5% - -5% -
TR R R Wind, P RIERTF AT FHRR: Wind, P RIERFF AT
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ZHONGTAI SECURITIES

3.7.2 A& EHEKS: EAREEEK, QQEAME KA HIAE

B 2R MmT, 24HIRR TR B, HA8R NI WEA AR KB TEGEL, AR RME, 3034 £ 24H1E B
1221.47%/17.24% 89 5 4F 2. 4] 38 3% ,
B EEAEL, BRRIFIEE., BT, EATRASQ2EA LR INE T H2AHLI L A8k, KL T QI N&F 14k

P47 I8 B — 7 2 PR . B A K AR,
B & : 20214 Wk A& B H AR &) A3 R 3 1L

@, 0, 0, Q4 @, @, 0, Q4 0, @, 0, Q4 4Q 40 i

ALIDIYN 121.64% {43.65% {38.54% 11.84% 8.24% 13.20% 19.22% 21.96% 21.52% 123.67% 9.15% 17.45% 13.82% 5.57%| {74.61% {23.39% 10.70% 20.63% £22.61% 13.47% 9.60%
BEM% 13.16% 15.19% 9.40% -1.92% 9.90% 11.14% 0.71% |#17.15% 4.67% I]»28.50% 15.81% -2.26%  §35.28% 12.29% 14.54% 1.00% 10.75% [-12.16% ﬂ18.14% 3.53% 21.47%
BEBRG 5.11% 17.00% |F10.97% 2.77% 9.96% -2.92% 17.67% -1.37% 6.58% 17.53% 6.24% -—14.23% 10.90% -0.83% 11.57% -3.06% 2.62% 6.05% 12.48% -5.38% 4.29%
MR 26.04% [E11.82% 2.33% 14.23% 4.49% 11.98% 18.67% 22.68% 34.77% 130.22% {25.80% 10.95% -0.38% -6.50% 3.92% 8.24% 8.20% 20.77%  132.44% 17.88% -3.47%
ZRM 4 24.64% §35.68% §30.40% {41.08% 14.70% 9.32% 18.54% 13.23% 13.17% 14.05% -5.22% -0.26% 2.99% -5.41%| $31.49% §37.35% 11.26% 14.99% 13.72% -1.96% -2.31%
XBER 15.74% -0.94% | -23.38% |]»31.68% 32.06% 6.66% {40.52% 17.99% 1.28% 1.32% -1.27% |:l»42.72% 5.28% 19.79% 5.60% |:I~27.98% 17.58% 28.69% 1.30% |:'21.24% 12.78%
BTG 11.58% 22.89% 18.88% 10.36% 9.45% 5.21% 1.73% 6.95% 1.62% -2.80% 10.39% 9.50% 16.58% 17.92% 17.13% 14.40% 7.27% 4.38% -0.61% 9.93% 17.24%
LR 99.32% {30.56% {83.98% |42.69% 13.53% §22.13% | 20.50% 24.70% 5.11% |:l28.13% 21.98% [—18.36% 46.41% -3.94%| 144.24% {48.74% 19.76% 23.94% |:'19.47% [-11.26% 13.18%
BUz BB 71.54% {33.24% 14.20% 20.88% 7.56% 13.16% §20.42% |§16.67% 18.78% {21.28% -6.83% |:l29.08% 19.53% ]35.87% 42.57% 19.01% 11.52% -6.71%  120.57% ]21.36% ]20.43%
EFEEPH 24.64% i 22.89% 14.20% 11.84% 9.90% { 11.14% { 18.67% 13.23% 6.58% | 14.05% 9.15% -2.26% 13.82% -0.83%|1 17.13% { 14.40% 10.75% {  14.99% i 12.48% -1.96% 9.60%
BEMERE 37.64% i 20.03% 13.50% 6.55% { 10.78% { 10.18% | 13.30% -1.66% { 13.70% 0.11% 9.06% -1.85% 15.60% 2.46%|1  26.56% 8.89% 10.43% 3.60% 5.61% 2.34% 8.18%

TR RIR: Wind, & &IERHF AT 20
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ZHONGTAI SECURITIES

3.7.2 HN&ETEEM: LAIFEERZT A

B ke, Ho&EEHEMATLAE2AHIEA FAE T AL, 9K 8] 69 SAREF FIN23H14964.68% 8t — & I+ £24H149
65.15%.

B S EERE, BT AITR24Q1LEA F A AR, M230Q14962.80%F £24Q14964.60%; Q247 k4] & M) wk
H AR, M230Q26966.22%% % £ 24Q24965.64%.

B % : 20H1-24H1 BN &E F 40 4 8] 55 B 24 & T {0 AL 3 B & : 20Q1-24Q2 A& FH AN 8] ¥ & 5 £ 4 R T AL
—— & LA AN B R R AR =8 P N&E AN B R AR
80% 1 80% 1

70% - 70% A
M e .\.-/.
60% - 60% -
50% A 50% A

40% -
40% - 0

30% -
30% -
20% -
20% -
10% -
10%

0%

0% - - - - - - - - - SN L e 2l SR'e Lal'e Sl(e aliie SiBe Laiie GG e >
20H1  20H2  21H1  21H2  22H1  22H2  23H1  23H2  24H1 DS S S S D A A SN LA L L L T, M M N i |
FoRRR: Wind,  &RIERFF T FoR IR : Wind,  RIERTF T 71



P35

ZHONGTAI SECURITIES

3.7.2 BA&EEKM: ERFEZFRRFHI

B & 20215 VIR A &E FLEAF N 5] A R T Stk

O 0, 0 Q4 0, 0 Q Q4 0 Q 0, 4 40 40) 4

EANDLYN 563% -141%  071%  -583%  -3)31%  -2083%  -366% 1.34%  029%  159% -040%  -038% -2.02% -0.33%| 1d87%  -2185% -280%  -1.41%  096%  -0.30%  -1.K5%
=p A 0.70% 5.46% 2.23% -2[{0% 2.02%  -2.03% 0%  -5.@4%  -4.83% E'?% 098%  -{7.85%  6.27%  1.82%| 342% -141%  -0.30% Els% E|0% -Ele% 3.7%0%
BEBR® 2.04% —2.ﬂ8% 2.28% -2.['4% 1.14%  120%  178%  -483%  -241%  3.86% oy 1% 6%  071%  -391%| -096% -0F7%  1.37% -2.“1% 1.18% BS% -1.35%
MR -1.82% % 072%  0.60%  1.04% -2f5% -0.16% -051% -0.46% -151% -1.41% -206% -185%  298%  0.65% -0.42% -0.34% -1.%7% -1.ﬂ2%
ST RIMLE 0.42% q -2.&1% -1.44% —EIO% -041%  -037%  -1.49%  6.07% -1.47% -0.13%  -0.47%|  0.39%  -0.07% -1.“9% -2[‘0% -0.43% 1.551% -0.34%
XBER 1.01% 511% -049%  6.48%  4.02%  004%  026%  -0.F7% {10M@6%  1.d5%  4.04%| -181% El3% 2.14% 5.453% 0.15% ﬂg% 2.71%
EIE 4 0.45% -0.76% -2.E0% -1.88%  -049% -130% -047%  0.03% -037% -043% -0.96%|  0.95%  -0.50% -1.H9% -1.@2% -0.92% —O.]IS% -0.40%
BERRG 4.58% %  458% -206%  2.30% -2.H7% 3%  -38o% 1185%  0.95% o%|  0.26%  3.84%  0.90% l.5§6% 1% E.e% -“4%
Him BB 2.12% J742%  -047%  113%  206%  1.92%  6.39%  -6.26% |-1883%  4.38%  -B5.@4%| -1.40% E!O% -2]9% 1.359% 4.7!6% E!s% - I7%
EFRETERPAK 1j01% —H21% 0i37% 564% —(376% -69%  -[58%  -0j21%  -037%  -G51%  -(Qi66% 350 071%  -Q{96% 0i26%  -G77%  -G30%  -[EO1% -(1‘34% 36 15%
BENERTR) 5104% 1?.95% 1104% 345% 0%.85% -106% 49%  -@71%  -037%  -QG458% 0,06k 73%  1i80%  -Q458%|  3i09% 83%  -0j23% 10% —(BGO% 43%  O[4T%

FARR: Wind, F &RIERFF T
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ZHONGTAI SECURITIES

3.7.3 BA&FE A 24HIAEAGE, Q24 K@k

B OA&ERBHE AT A2AHIRI T BIFHBA L . 24HL D A&E B AIR K K PN 8 &1 I3 &4 A)1H1.791C
Bl bk K kg ds B, APAZEEDAT, 24HL1A&E B IR K E A 8] 493 B3 A1 IE 38 2 P {28 H-6.06%, #t—Fi8
o EIEK X,

B SEERE, 24Q1L0A&E ZAMHFIRKRE M A ] At FMV2E4A1H0.131C T, FEHE, 24Q246 4 5% M2 &% A
81.661C T, #23Q2K MK 41445,

B % : 21H1-24H1 70N &5 32 8 4F 0 8) 3 5F B )3 8004 408 38 1% T A8 4 B % : 21Q1-24Q2 7 N&F I B A 8) 3 Z )3 204 A TH ¥4 1% T A AS B
= & TR BN B) A )3 B R R R 4 —— & TR BN B B )3 B R MR R 4
N LN ER Y QR SLEIPE 23 TN&HE TLH AN 8 B M )3 B G %
100% - 1600% -
50% A 1400%
1200% -
0% .\\
-50% 1 800% -
-100% - 600% -
-150% - 400% -
200% -
-200% -
0% | By el e
-250% - 200% 2101 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1.23Q2 23Q3 23Q4.24Q1
-200% -
-300% - -400% -

AR R Wind, F RIEATRPT AR R Wind, ¥ FiERF 2T




N

3.7.3 BAKEFHEHA: 24HIAE®E, Q2A1/E kkgE K

B LRk A, OXB AT MNP, IFE &EAQ2E I AASF1IH0.33/e T, &R EFRAE9-0.011CT KRS iE,
SR B, EERB AL AEQ2E AN E, AR, B AR £24Q24) 1 iE A fi

B SRR E, 24HL D N&E I 4F ) 5) A I35 2 BT, 2AH1G B BB 5 7 XA EFE TEIN, HETERAN
S| ¥R AA A K RAVAETAH B, M sl EAAT L £ 24HLE BT 69 B K,

Bk : 20215 AR B A&E B E A 8] )3 504 ) 138 1 3t bk

FERLEE FEER LI E

21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 2304 240Q1 24Q2 21H1 22H1 22H2 23H1 23H2 24H1
EAND LN 178.65% -2.31% 52575% 431.64% ?1842% 11.42% 57191% 25744% 6.58% 23.46% 0.18% 39.44% 37.31% 6.74% 53.54% -5.43% -5.30% 21.39% 15.32% 20.17% 20.38%
AAM%E 94.55% L13.44% ﬁlgss% 142.16% 2{3114% 439.73% %2202% %062% 0.92% —!2620% L34.70% L 91.67% 14.17% 12396%|I  74002% | -48.84% | -21893% -361% | 23042% | -125.70% -6.06%
A% 46.51% L 11.59% 46680% 417.98% §1659% 415.81% €4810% i5324% 5.12% 15.76% 2133%  -[138.34% 2.40% -0.04% 462% | -3550% | -1612% 1 -52.29% 11.63% | -106.26% 0.86%
Vabaz: kil 410.09% . 68.36% —{5881% —18183% -{1213% 415.00% -{4994% fsgsg% -@86.26% 49.94% 68.28% 31.65% 2299%  -1l0507%|| -47.09% | -15414%} -7526%f -247.89% | 273.85% 47.82% -43.99%
TR 37.90% 183.49% %529% -6.41% é4195% 137.44% 5106% é2953% 96.20% 31.77%  -[151.54% 67.04%  47764.41% L 48.81%|]  128.79% 801% | -3846% | -21.28% | -4553% -8.07% 22.99%
NEER 46.40% 3.92% -#9327% 686.59% 1%5857% 461.91% -{4792% -10229% 90.91%  -301.90%  7834%  1B68.73% 59.53% 32.95% 2409% | 311.78% | 1156.21% § -76.14% | -92.30%f -242.05% 172.07%
EITER -1.49% 48.78% -42019% {7374% 83.82% -1.53% ﬁ0043% —#6290% -327.42% —%3428% 11.44% 205.21% -6.47% 0249%||  -24.85% | -10047% | -56.11% 874331%“ -332.60% 96.35% |  -231.73%
LR 59.91% 89.07% %8946% 4805% -#7759%  423.94% {6891% %157% 5876% -461.87% L 75.84% 13598%  -fl17.54%  -fLl77.24% 85.67% 61.31% § -69.53% 3844%“ -43667% | -3697% | -142.17%
iz 5B 108.53% 4.87% 524.27% 2335% -1404.32% 48.14% —:{25.96% 6.71% 45 .66% -0.43% B27.32%  -126.09% L2375%  -{161.25% 12.95% 2359% | -2477%F -2810% | -38.81% [ -21641%f -433.78%
YT B4 F {30 13K o {30 B E 37.90% -2.31% 2427% | -17.98% [ -4195% | -1500% § -48.10% 6.71% 092% | -31.77% 0.18% 31.65% 1417% (| -105.07% 24.09% -548%  -38.4b%  -21.78%
JSUERS 3B oI pEak B — -382% | -3634% § -1951% [ -51.76% -799% [ -54.94% 260%[§ -154.09% [f -98.36% -47.24% -55.44% || -110.89% | 1404.82% 5531%  -22.78%  -24.48% -6.4p%

FHRR: Wind, P 5K A -
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ZHONGTAI SECURITIES

3.8.1 154]: 24H1 B I EXN K, FL xR ERSF

24H11Z 4] = L 11 R AR & M 8] F I ZIK275.471L 70, FBlIEK2.73%, ¥R THEE; ZAPI2H AT, 24H11E 4
Pk 11 RAX R P 8] 69 8 38 1R P {244 9 10.53%, & 23H149-9.55%7F & #7 4% E,

24H1 2= b F R K84k, Q2 m K. 25 E %A, 2401541 7 LIT R K &M S FAFI133.411C T, Flrbig K-
1.26%, 24Q2% A g 1k142.071eL, Flbig:ig 4 £6.78%, X H5MBA, PEKIM,. 2050 = RQUK NI R AT,
FEANEA BN R A X, AP H RS, 24014F 4] = 11 RARE PN 3] 69 B IL 38 1% 15 % 4 21.13%),
24Q2:i% — 3R Az KA A R E %, ¥ £5.98%.

B % : 21H1-24H14% 4 40k 5 & B 4038 18 T AL 4 & : 21Q1-24Q24% A&k 3 & & 72 438 1% T Al A 4
e RO PRI R S L N £ R4 581 4ok S JE BN IE R —— {3 A Ak B B NG IR P 4 B 12 gl 4 2 BN IE 3%
80% A 120% -
70% A
100% A
60% -
50% 80% A
40% A 60% -
30% A
20% - 40% 1
10% A /./. 20% -
O% T T T T T T 1 A—‘
21H1 21H2 22H1 22H2W 23H2 24H1 0% T T T T T T T T T T T T T |
-10% A 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 2%51\;329&!{3 23Q4 24Q1 24Q2
-20% - -20% -
TR R Wind, F FIERHF AT AR R : Wind, P RIERFF AT
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ZHONGTAI SECURITIES

3.8.1 154]: 24H1 B I EXN K, FL xR ERSF

B ZRNETREREK, LT AEE, 24H1IA, B AL S RN RIZIEPRIE K, dop B KIR, K BFHIE,
BLEEAZ 90, P AIRRAY E24HLI A S A38 2 3 A81320%, 24 2L R EX A, =R BEEAE,

B & 20214 VARAS € 4k B 38 1% 3 kb

ZEE ELIgE F S E [ L IgE

21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 21H1 21H2 22H1 22H2 23H1 23H2 24H1

MIBIE -7.31% | 865% | 2.08% | 6583% | 20.11% | 27.96% | 30.53% [-11.43% | 11.75% {-10.54% {-15.49% |[-11.09% | -3.49% | 12.47%| | 019% 32.87%  24.11% 5.24% 0.03%  #13.26% 4.01%

FERHY 69.18% [103.67% |[108.32% | 15.32% | 49.64% | 29.48% | 12.07% f-31.94% | -20.07% [f-36.93% [-17.60% [f-36.80% [{-42.32% | -2.67%| 88.77% 28.37%  i37.29% _21.92% ]29.82% _30.52% _21.73%
LAESRS 178.22% | 44.96% | 32.61% §-1527% | -9.24% §-12.26% [f -33.99% f-23.38% f-22.29% f-21.24% | -1.58% | 1832% | 21.13% | 21.30%| i82.96% | 0.81% £10.95% [28.07% -21.70% 10.26%  i21.23%
EBHE — — — — — — — — — — — — 26.79% | 18.76%| — — — — 15.10%  115.64%  22.41%
1587k o853 112.50% | 32.63% | 56.85% | 38.24% | 4881% | 55.94% | 39.01% | -387% | -1.89% | 029% | -867% | 14.61% | 082% |[-1051%| 61.26% 4566% 5257% 14.52% -0.72% | 2.49%  [-5.35%
] 489.14% | 024% | 56.91% | 7.24% |f -47.30% {108.22% [f -48.24% 5.07% |§-52.43% §-11.53% | 35.29% [{-42.98% [102.01% f-21.11%| 147.82% {17.72% {-3.38% [-9.92% {27.54% [30.33% 10.53%

EFME-U — — — — — — 3475% | 3.99% | 76.38% | 29.74% | 15.04% | 33.14% | 46.00% |-1851% — — 18.20%  {10.77%  i41.38%  i28.29% 1.58%
BB ER — — — — — — 41.81% | -4.67% | 21.43% [E-45.82%[ -87.31% . -52.40% | 29.81% | 2657%| — — 38.17%  i13.48% _25.79% [l69.43% 28.15%
oh 81 Bt 4 — — — — — — — — — — — — 59.56% | 34.61%| — — — — -9.55%  i51.30%  i45.33%
cA1IDIYN %107.74% 45.67% | 37.43% s 19.79% 12.26% 16.63% | 24.35% | 20.04% | 21.11% | 21.37% | 9.40% | 17.99% | 16.54% 5.98% 570.90% 527.49% 1447%  22.07%  i21.25%  {13.87%  11.09%

PN 14.76% 29.77% | 92.10% ! -8.03% 18.65% 44.68% |} -35.54% 1.06% | -0.77% |§-55.74% | -5.56% | 12.27% | -9.95% [ -29.77% ;22.93% ;23.21% 33.61% |I16.75% |:34.97% 5.55% [18.34%

N E
YT\ SR (i ;107.74%2 32.63%§ 56.85%% 15.32%} 18.65%‘ 29.48% 24.35%| -387% | -0.77% —11.53%“ -5.56% | 12.27% | 21.13% 5.98% [ 70.90% | 27.49% E 24.11% E 5.24% |§ -9.55% 5.55% { 10.53%

ST R — — — — — — — — — — — — -1.26% 6.78% — — — — -12.46% [} -6.44% 2.73%

KA RR: Wind, F &iERFF AT 76




@ ESNE S

ZHONGTAI SECURITIES

3.8.21F4): 2aH1E A E3E K, BLkbLEI/ERHE

B 24H1, 724 = 11K K EM A S B EF H97.04MC T, FlbIEiR K2.29%, 38k FIRL ¥4 F ,
24H14Z €] 7 b £ 4] 3818 {2449 9.60%, 35k B LEEE,
B 5 kA, 24Q17E 4] F k11K K &M 8 E£4]4946.3512 T, Flb3g 4-4.53%,

AP AL R R 54T,

24Q2 % £4) #50.691C T, Fl

H 38R B E £9.43%, AL EAFAARGESAT, 24Q145 61 F 11T AR A M 3] 49 £ A1k b 45 5 H9.82%, 24Q2iK —

HAEN K ha T £-2.81%.,

B % : 21H1-24H1/1Z ) 4k 3 55 B £, 4] 383 T 4As 3

Bk : 21Q1-24Q21z 64k ¥ & & £ 4318 T AL H

S EROIECR 3 oV S I U E B R OX

90% -
80% -
70% -
60% -
50% A
40% -
30% A
20% -
10% ~

12 Bl 4 b S 2 A) 3G R

0% T T
21H1 21H2 22H1
-10% A

-20% -

T T e
2731

/

23H2

24H1

140% -

120% -

100% -

80% -

60% -

40% -

20% -

0%

-20% -

e ERUECR 2 €I UE R I 5% [EROE

21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1

EY 3

=3
NN

AR

24Q1 24Q2

KRB Wind, F &IEKHF 7T

FA &K : Wind, FFIERHF AT



N

ZHONGTAI SECURITIES

3.8.2 124:

24H1EA|EX K, BKOLEI/ERAAR

B EBKREAE, BTHASRENKESPESEA4A, P EKKK.
RAZ B b 89 244K 2 £ SEALELER K, llkbﬁlkfé_‘ﬁiéﬁ i@ﬁi%dﬂﬁ@ Reg# ke, k%
'ﬂﬁ%ﬁi72024#‘Q1 Q21z ) 4 £, 4] 38R AT BARE LR R E K R,

Lo EZRE K, WP EHA, P E KR,

A A=A
%M’Fﬁlfﬂf’z M iX

B & : 20215F VAR AZ A 4ok 24 38 5% 2 kb

O O O 04 O O O 04 O O O 04 40) 40 /i
MRBIE -16.94% | 839% | -3.45% [188.36% | 29.15% | 13.83% | 19.02% f-15.69% | 7.83% [ -15.98% §-17.94% |-12.62% [ -13.62% | 32.77%| [-534% {59.49% {21.11% [-157% [-3.90% [15.23% | 6.37%
P ERH 107.62% {122.66% | 64.02% | 2.35% | 3523% | -7.43% | 0.67% [-10.57% [ -24.99% | -9.72% | 1.49% f -26.53% | -535% | -3.65%| 116.04% {13.76% 110.60% |[-7.57% [F17.61% [£18.39% | -4.45%
e RS 202.63% | 36.57% | 6.46% | -1581% | -7.42% | -512% | -19.25% | 6.66% | -21.18% §-17.92% | -16.61% | -17.39% | -7.19% | -2.81%| {80.10% f{-7.80% |-6.13% |-4.10% (§19.34% [§17.12% | -4.67%
bk ki — — — — — — — — — — — — 27.53% | 21.39%| — — — — {1351% 120.03% |24.21%
BB R 450.46% | 12.52% | 21.25% | 26.71% | 18.19% | 33.84% | 25.66% [ -27.29% | -24.27% | -11.48% | -4.90% | 19.22% | -0.94% | -13.63%| (79.88% 24.29% {26.48% {-4.40% [£17.11% | 552% [-8.53%
iy b ] 566.02% | 26.45% | 6118% | -8.11% | -58.52% | 37.90% || -5361% | -057% | -a777% | 125% | 26.56% | -a286% | 112429 | -24308| 193198 | 713% [b2o7ow Fis1os [froosw [2ossw 12308
ERRHE-U — — — — — — 4054% | 461% | 94.92% | 36.04% | 3427% | 36.12% | 96.13% [ -19.79%| — — -526% {12.58% 150.27% 135.61% |16.53%
BEER — — — — — — 4272% | 2.87% | 31.04% —48.40%[ —85.99%[ -61.87% | 9.82% | 27.46%| — — 50.77% 118.81% |§25.58% [I73.46% 18.54%
B Bz 43 — — — — — — — — — — — — 4997% | 19.95%| — — — — 39.80% {44.88% |32.30%
Al N 5121.64% 43.65% § 38.54% | 11.84% 8.24% 13.20% | 19.22% | 21.96% | 21.52% | 23.67% | 9.15% | 17.45% | 13.82% | 5.57% E74.61% 223.39% 10.70% {20.63% {22.61% [13.47% | 9.60%
KRB | 21.87% 15.26% ! 24.48% -4.08% 18.12% 230% | 2.46% |-11.14% | 10.33% |-11.47% | 18.08% | -8.93% | -15.70% [ -34.89% §18.11% 537% | 9.35% |[-583% [-097% | 2.56% [-24.59%
EFEEDH i 121.64% i 26.45% § 24.48% | 2.35% ! 18.12% | 1320% | 19.02% | -0.57% 7.83%ﬂ S1147% | 1A9%|f -12.62% | 9.82% | -2.81% 79.88% 13.76% 10.60% [ -4.10% [ -3.90% | 2.56% | 9.60%
B T — — — — — — — — — — — — -453% | 9.43% — — — — -2.97% . -9.32% | 2.29%

FA R Wind, + RIEKRF T —=




@ ESNE S

ZHONGTAI SECURITIES

3.8.214): 24H1E A1 R A T

HARm T, 130047 L2 24H1 A £ A FT T 15,
R kA, fF4) 7 w24QLEAN R A FT T I%,

11K\ 8) 0 B AR EF) F IR 23H1 49 35.38%9% % £ 24H14935.23%.

|
_ MK230Q14935.93%: ) & T '+ £24Q16934.75%; Q247 L £ 4| F 0| /) hg$2

RES

57\
#, M23Q24934.82%F £24Q24935.68%.

22H1-24H14% £ & b 3 5F B 24 T AL B

Bk : 22Q1-24Q21F 4l 4k # & & £,4] F T flAS

40% -

35% -

30% -

25% -

20% -

15% A

10% -

5% -

0%

Ak ¥R E A F

./__/—'\./-

22H1 22H2 23H1 23H2 24H1

e RO ER == S E I E S
40%

35% -

| .\\\\\"’///._____.’f"—.-‘~.'~——~.'\\\\~.’////."-——I
25% +
20% H
15% -

10% A

5% -

0%

22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1  24Q2

AR R Wind, W FEHH AT

FA R R Wind, F RIEAF KT



P35

ZHONGTAI SECURITIES

3.8.214): 24H1E A1 R A T

B & : 20215 AR AZ 1k A E T Stk

O O, O 04 O O O 04 O O O 04 40 40 i
HHBSK -8 90% —05,08% -1 98% 14?09% 25,53% -B94%  -304% 59%  -1427%  -193%  -0.91%  -054% -3 66% 5/38% 2.02% 5.62% {0.84% |‘2.18% {1.33% {0.72% 50.74%
rh E &k 4 7.68% 35,05% ﬂsz% -#24% -§00% —[I,Zl% ﬁzl% 8103% -#31% 11;05% 6157% 5146% -037% 4.80% 3.46% ﬂ7.39% i §5.33% 55.57% 57.94%
CE RIS 1i65% -1{22% -H%% -o§,15% 05.41% 1%_62% 4§50% 8;80% 05_30% o?go% -377% 43% -4 45% 0.32% 2.00% 51.09% 7.14% §0.64% ﬂ7.10% |]4.67%
EBRIE — — — — — — — — — — — — P, L) — — — _ {1.34% 53.50% %1.41%
BRI 14:60% —%28% -st% -1“92% —389% -g39% 05% 14% -%31% -Z41% 0,80% 0,64% -0.63% 2.47% 3.65% [‘4.08% H3.50% R3.27% 50.52% {0.55%
RAE 9,90% 19%.18% 2%,30% -“43% 327% []26% 98% 67% 6163% 8.86% H 00% 0113% -A84% 3.57% 7.27% []3.97% ﬂe.@g% %7.45% 50.46% 31.14%
EFfE-uU — — — — — — 2i53% 0.35% 4191% 2037%  1028% 1,32% -o8on| — — 31.94% | 96% %3.03% 53.40% %7.54%
30 22k — — — — — — 0543% 5,07% 5190%  -B75% 6/99% 7% 052%| — — %6.46% ;3,06% 20.21% |]9.00% ﬂs.sz%
Fh B AR 143 — — — — — — — — — — — — -1@65%| — — — — ?;3.45% H4.03% I]B.SO%
AL XN 5;.63% -1!21% 05.71% -H%% -§21% -%53% ﬁee% 1§34% 0129% 159%  -0{20%  -0.38% -0,33% 1.87% 2.85% [!290% {1.01% 50.96% 450.30% {1.15%
XIRER©H 1%.41% —#81% ﬂzo% 02192% -05.11% -H53% 8;90% 69% 2070%  15L75% 6100% -3 70% -229%|  {0.94% 3.18% [‘4.20% %2.46% 29.89% {0.60% ﬂz.zo%
ERRTRPAAK 7.68% E0.0S% ]4.95% ﬂ1.92% 4.00% 3.94% 2.05% 0.35% 0.30% 0.90% 0.80% 0.13% 0.25% 0.63% 2.47% 46% [il.OS% D.96% ).64% 50.46% 0.74%
BEREITR) 0.60% [Eo.sz% ]4.91% 53.49% 0.74% 3.01% 3.11% 3.59% 1.52% 5.93% 0.95% 2.98% 1.19% 0.86%|  D.42% 84% %.98% 4.20% 3.46% HYL.OAL% -p.15%

KHEB: Wind, P EIEEH AT

80




@ ESNE S

ZHONGTAI SECURITIES

3.8.31F4l: 24H1AEE T H A

B 4| kAE24HIZAR KBRS, 28 TRFEOAEZEEN, 24HLE 6] w11 KR E M 8) A+ £ A2 804 4095.20
1274, #E23H149-5.601C T, 24HLZ AL ETH T H A,

B S EF kA, 240113 6] & 11 KA & A &) A £ a3 /01,4410 T, 24Q24-+ F Iz &4 A1043.761C 7T, M
AZE R eI E A EEE T,

B & : 21H1-24H14Z 4 4> Ak 3 S5 5 )3 A 0% A1) 08 38 1k A4S H A% : 21Q1-24Q21% &) 4>k % & F )25 0% )0 38 1% T A
—— 5 A ¥ )3 B A B R P A 15 6 4 Ak S5 3 H 0% )3 iR — [ ) A Z 3 A A A B 12 6] 4k Z B3 A% A i
200% - 100% -
100% 1 50% 1
0% 'W T T T T T T T T
0% T T T 2101 21QW22Q2 220Q3 M4 230Q1 23Q2 23 2304 72401 \R4Q2
21M2 22H1 22H2 23H1 23H2 24H1 500
50% -
-100% 4
-100% A
-200% A
-150% -
-300% - -200% 1
-400% - -250% -
PR R IR Wind, ¥ RAIEFRAT AT TR RIR: Wind, + &RIERFFTHT

81




N

ZHONGTAI SECURITIES

3.8.31F4l: 24H1AEE T H A

B LRERE, KSR KDL, P ERMA, “Fljﬁiﬁk JJJJ/\V}MU\SJ B2AHLIB AN F B3 S 0L T #0438
KERRT, Mmir R EARFE RN @4TF. Rz i, ERTEA LA EH —RAAF L F A EE KRBT .
BAREE, B T2023F L TFFEH54H «lﬂ%ﬁ&f&éixi}i, 24HLAZ &) = e 69 A% 2 LA TR e 4F, BARX—4%FH
2 Q¥]a(}§>£%o

B & 20214 VARAS A1 4 Ak )3 #0040 A1 3G iR 2T 1k

Z [ [E Eb g E 4 [ Eb 3
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4  24Q1  24Q2 21H1 21H2 22H1 22H2 23H1 23H2

24H1

MRE 61%).5% -35.9%  348.1% -2_4% 10‘51.8% 196:5.9% 963%  -363%  -5p.0%  -7F.7% 18.5% l 5. 0% 3%1.3% 399.0% 1B.7% - 01%  150.3% B.1% =! 1% I 177.4%

th E K -1:‘2.5% —158.0% -30.2% -153.8% -3}1.9% -1%).4% 10.7%  -18.0% 93.9% 7%.7% 1#7 3% .6% -4|4.3% -48.8%  -10.9% -B7% -201%  -2W.4% 8L.O%  -14.4% -47.1%

dh E T -4%3.7% -%]9.3% 35.2% -5I1.6% -2%.3% —3%.8% -187.1% 17.2%  161.1% 81;1.2% 2;2.5% 1 . -138.2% -47.6% - .3% -4n6%  258.4% 6%  112.6% -1.5% -33.4%

EBHE — — — — — — — — — — — 5}5.9% 19.5% — — — — -D.0% 1B.2% 40.7%

B R g;g% -1#3.6% -14&.3% -3%.3% 34@4% — 353.4% 21['3 1% 49.4% 1?3.9% 455.7% -[741.9% -40.1% -76.6%| -65.0%  -54.4%  71B.4% 3ﬂ9 2D.0% - 2.0% -48.5%

5B 4}) 12659.7% -4.3% -1(5).2% -2%.5% 152.9% -270.0% 3p.7% 88.7% 9%;.0% -49.2% -431.9% -1?7.7% 5.7%  -68.0% -D.1%  545.0% 9.7% 5.7% 5.6%

EFHR-U — — — — — — -8.6% 35.0% -2.4% 3:3.9% 3%:1.3% -57.4% ;8.8% -1.5% — — 111.5% 14.7% -17.0% 0.9%

BEER — — — — — 48.1%  -19.2%  -78.5% -154}5.5% -13“5.1% -93.4% 44%.7% .7 N0,/ p— — 31B.7% 1805% -1 !, 3% 1.7%

g1l B 143 — — — — — — — — — — — — 118%5.5% -1.9% — — — — 50.2% 52.1% 5.1%
Lha 1758.7% Q3% 2#.7% —3‘[.6% —158.4% 1?1.4% -1.9% 5Y.4% 5.6% 2?3.5% 50.2% 4% 3?7.3% 6.7% 5B.5% -5.4% -5.3% 15.3% 2D.2%
KRB 43 4d;17% 55.7% {8.3% —f;LZ% -;51% 11%.3% 39.3% -9.3% 46.5% 2:8.7% 50.8% -6.5% -4Eo.5% : 1.0% 27.9% -D.5% 30.6% 37.8% -4.8%

Y= 5% F) I HE 5 Fh AL 3 -2.5‘% —lS.[b% 3.:3;% -31['% —18.H% 11.4% 10.%% -18.ﬂ% 41.46% 28.%% o.é% E'% 3.8% -44.0% -11.9% -4.1% 15(%.3% 142% 29?.0% -14.4% Cé).g%

BT S FEE — - - - X | - rEE INE B

FoRRR: Wind,  &RIERFF T




€

3.9.1 M4

N

ZHONGTAI SECURITIES

FRIRITEARE, BRNIBKTH

RES

24H1 M 28 2 4 = W20 K K R M 8] F 2 15129.661C T, FIEL T47.80%, 3ERIEL23H249 R3E KA, HEhd iz
REDAT, 24HLE M 2&5 2 = w20 KRR M 8] 09 B BOE R P24 4H3.89%, RE23HLA12.12% A FF T 4, Tid3R

FL23H20| & 37 4 1E

SEFEERE, 24Q1M 5 A F W20 R KA &) LI F 5471, R K-7.94%, 24Q25 I EIK74.951L 1,

FlEL 3G R 4-7.69%, ELRANFEIGERA . AFAZRET,

#8.42%, 24Q2i X —¥gx Pl AHIEZE, £ £3.60%.

21H1-24H1 M 252 & S| F - g MG R T A Y SE-&

24Q1 M 2524 = 20 K X & M 5] 69 2 B 1 P Az K

21Q1-24Q2 M %25 4/ 8] ¥ 2 B 38 1% T AL Y-

50% -

40% -

30% -

20% A

10% -

0%

-10% A

-20% -

—— ) 2552 A B S EOIONIE R P A2 R M 252 A 8] BN R

21H1 21H2 22H1 22H2 23H1 23H2 24H1 0%

60% -

50% -

40% -

30% A

20% A

10% -

il S Y Y LES TN LT CEEYINES $XION £

LN~

-10% -

-20% -

21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 2303 23Q4 24Q1 24Q2

FTA R R Wind, F &IER AT

FA R R Wind, F RIEAF KT 83




@ ESNE S

ZHONGTAI SECURITIES

3.0.1 A& 54 : BRCHRIFEARE, BN EBIKTR

B ALK ERE, 2dHIM &N BAH oL, P Bk ER KM F2E. 24 R%., FER. XaafZ A£24H1E 3
— AR T TR, WEBEEAARZTIKTR. BN, =K f3%., B F45F RN s na, W AE24HLE X
WHEXERK, LP = REREBIHAA, 24H1Z I K 1a3E K63.48%, 2188 N £24H1E 143 K30.01%.

K 20201 Ak R %5 o 8 B O AT I

2 [Z [ ELIgE 3 £F FE [|] b 33
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 21H1  21H2  22H1  22H2 23H1 23H2  24H1

RIS 79.37% | 31.58% | 19.32% | 9.70% | 476% | 11.85% | 7.96% | 974% | 6.02% | 300% | -302% | 7.08% [-14.66% | -2.84% 4826% E35%  [8.86%  B898%  4.22%  {2.84%

BHRER 120.18% | 34.54% | 28.58% | 3.86% | 1158% | -7.98% | 7.78% | -0.88% | 3956% | 12.96% | 6.05% [-13.01% | 17.13% [-11.30%| G0.61%  19.75%  1018%  i153%  2533%  §7.37

HFRE-U 10207% | 27.92% | 41.26% | 36.81% | 4452% | 30.96% | 03% | -330% | 4032% | 19.01% | -1.63% | -9.07% [-23.82% [-30.76%| 4454% 3803  3521%  {227%  2615%  §6.93%
RSN 379.00% | 49.91% | 26.69% |[-10.76% [123.07% | 21.18% | 8.06% | 1009% [-3450% | 7.45% [-2279% | -201%[K-68.94% [-2985%| 94756 J027%  95.33%  937% -B27aw  fo32w [T3.97%
38 = b 1011% | 35.35% | -334% | -1.09% | 16.77% [-28.78% | -7.72% | -9.12% [}-53.92% [-16.35% [-29.03% | 4.89% | 31.78% | 15.16%| 29256 {168% -B3oow Esvew [B3saw {398k 20.54%
R 40.34% | 3413% | 30.16% |-1457% | 1032% [-35.48% [-22.87% | -054% | 814% | 36.78% | 1658% | 9.46% | 1016% | 17.42%| 36.84%  13.90% -B4.os% -Booow  2015%  12.69%  13.63%
# FIAGE 2337% | 69.75% | 030% | 1530% | 29.77% | -3.73% | 1850% | 181% | 1612% | 2011% [-1577% §-27.91% | 836% | 675 49.25%  10.59%  i851%  i656%  18.36% BAOTH  17.44%
xKanfs  [B-64.34%0-73.04% [F-5083% | 1.38% | 42.80% | 1391% [-14.84% | 6.04% | 2381% | 68%% | 1032% [-20.01% | -9.93% [-1582%[ M0.32% [Bo4sw  2477%  1063%  1416% JB0.39% -B3.07%
EE [-2251% | l6396% | -7.01% |-16.75% | 52.60% [f-60.36% | 6.22% [-3256% | 17.50% | 65.09% [-3254% [162.94% [-1505% [§-38.13%| 27.99% -Boeow [Misow Iravw 3827 16.49% [B7.05%
FERNE 47.04% | 37.54% | 17.08% | 20.03% | 34.64% | -405% | 2023% | -9.87% | 0.77% [-245%% [-1060%[F-61.80% | 848% | 1575%| 40.39% 2581%  811% 4233 -Bacen [We.02w  12.39%
TfERE — — 60.89% | 6205% | 9.85% | 3585% [-11.50% | 0.54% [-17.05% | 6.12% | -1.65% [-1097% | 22.05% | 13.89% — — 2198%  lasw  Isow k73w 17.31%
HXIERT 0254% | 2901% | 3851% | 2845% | 14.41% [-28.76% [§-4266% [f-5242% | 64.95% | 002% [-2049%[F-57.73% | 368 [-3538% 4048w do7ew fHsosw [Moosw 2245k [W7.33% fF7.20%
RIEFR 57.84% | 3651% | 18.72% | 44.05% | 26.90% | 842% | 2505% | -150% | 439% | 19.34% | 1.35% | 2.38% [-1647% | 1596%| 44.28%  3546% 3578%  i639%  3010% 202  {0.29%
ZRER — — — — — — 2731% | 2559% | 32.71% | 083% | 70.30% [[-27.05% [ 3635% | 78.06% «— — 2453%  26.13%  10.08%  13.81%  G3.48%
wree | Hastm [esow |l7276% | 20a7% | 8755k |l5286% | 53.18% [f-40.05% [{-49.99% [-2061% | -0.72% | 1864% [-2024% | 5346w| 9852% oo 6719 Beosw [MWaosw 060k  18.65%
KEER — — — — — — 3545% | 3.77% | 993% | 2575% | 60.19% | 8.98% | 1066% | 22.07H| — — 363 {004 2030% 9564  18.48%
REE | 86.21% | 70.87% | 29.55% | 44.68% 1 20.05% E 2649% | 27.21% | 7.54% | -1.68% | 440% | 2137% | 31.9% | 899% | 4145%| 7637% 3975%  2406%  E347%  217%  2840%  30.01%
ERtE || 30526 | 2087 | 3025% | 2226% | 31.53% | 147% | 3478% | 30.12% |-1920% | 1845% | 17.15% [[-4044% | 3667% | -885%| 3008% 2441% 109%  3143% 428w @38 {437
BHRE — — — — — — — — 41.70% | 41.27% | 1578% | 16.21% | 1898% | -8.12%| — — — — 41.43%  3612%  i2.22%
AR | 63520 | 2138 | 5058% | 37.01% | 5207 | 1974 | 68w -7692% | -010h | -4.65% | -066% [10516% | 449% | 045%| d2l32%  4568%  do4on [Wie6%  {204%  2350h  i2.02%
WINSEE RS | | 5244% | 34.94% | 2858% | 2017% | 29.77% | 842% | 7.96% | -054% | 904% | 7.16% | -0.6% | 019% | 842% | 3.60%| | 42.38% | 19.00% | 10.99% | 063% | 12.12% [ -098% | 3.89%
ISULO8: v — — — — — — — — 656% | 651% [ -2.94%[8-1018% [§ -7.94% [ -7.69%] — — — — 6530 % -7.75w[F -7.80%

FHRR: Wind, FRIERH AT a4
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ZHONGTAI SECURITIES

3.9.2 Mgksh: LAERAER, QQEFARXAA B L

B 24H1, M54 F W20R R AN EEFAT5.0MLT, FlIgiEH-8.73%, ik iE423H2M T4, APk
RO, 24HL1R %5 A = W £ A3k P2 M HT.17%, BB A T EALIR thit

B HEERAE, 24QLM %54 & W20 R KA NS LA 5311901, FliEEH-10.03%, 24Q2.4 £4) h43.841L 1,
B lLI8 ik mRk F £-7.78%. B VAP AL R EDAT, 24QLRA %5 A & W20 R K& PN 8] i £ A1 3 3% P 42 K % 1.00%,
24Q2i% — #{H 4 4+ £ 11.58%.

B & 21H1-24H1 R 2552 A 8] 55 B 24 38 3% T AL AL H B4 21Q1-24Q2 M 242 4\ 8] 3 5 %038 1% T ALAL 3
= [ 25 G N B F S AR P A R R %% 4 8 R EA R —_— {5 AN 8 B R AR PR R 2 A B 5 B A i
40% - 60% -
50% -
30% A
40% A
20% -
30% A
10% - 20% A
/ 10% A
0% T T T T T T 1
21H1 21H2 22H1 22H2 23H1 \z:m/ 24H1 oot \
0 T T T T T T T T T T 1
0% 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 2?Q 4 24Q1 24Q2
-10% -
-10% A
-20% - -20% -
TR R Wind, F &IERFF AT FTH R R Wind, P RIEAT AT

85




I @ DEmiEs
ZHONGTAI SECURITIES

3.9.2 M#s4s: 24HIEAER K, BAkLLEFFFRAAL

Bk 20215 Ak B 45 2 8] 2438 3 tb

O O O 4 O O 0 4 O O O Q4 40 40 4

RIS 79.86% | 2599% | 8.42% | 1.23% | -7.22% | 491% | 9.07% | 1096% | 11.87% | 8.14% | 054% | 4.93% | -20.06% [ -7.01%| @411% |4.09% -0.18% [0.18% [ 9.59% | 3.13% H12.21%
BHER 90.99% | 14.02% | 22.98% | 19.50% | 25.86% | -0.32% | -5.16% | -10.33% | 4.06% | 20.09% | 16.40% | -26.31% | 16.51% | -18.30%| B87.04%  20.43%  10.5% [-8.92%  f2.49% [F4ai17%  [-3.03%
FRIEE-U 126.43% | 30.26% | 60.52% | 29.67% | 34.23% | 16.75% | 9.79% | 13.18% | 36.67% | 33.18% | -12.16% | -3.82% | -18.35% [| -40.61%| 50.44%  B7.42%  p227%  f12.18%  B439%  [-6.22% [E2.76%
BRI 2 529.25% | 61.54% | 23.00% | -291% | 83.26% | -3.82% | 13.07% | 16.52% | -1.08% | 36.67% [ -6.69% | -2.32% [ -69.01% | -40.60%| 121.37% |458% 27.85%  535%  16.99% §-3.78% [MW53.12%
EiR e 8255% | 30.25% | 7.80% | -8.09% | 0.79% [ -39.04% [ -40.47% | -8.34% | -53.45% | -25.00% | -13.14% | -17.41% | -2.68% | 15.84%| @561% f4.18% [Basrw 7oz [Mesosw  hesew | 8.91%
R 40.76% | 38.36% | 31.86% | -14.41% | 4.32% | -40.53% [ -28.17% | -2.45% | 11.33% | 40.32% | 16.78% | 11.44% | 971% | 22.14%| B9.45% |530% Bpoo1w MH6.1e%  p3.02%  13.88% {1543k
FIAE 5.27% | 41.85% | 7.71% | 11.86% | 32.14% | 337 | 16.40% | -7.20% | 37.51% | -1.94% | -31.02% | -49.43% | -2054% | 11.51%| 2538% 10.64%  14.24%  -0.44%  15.31% [B43.27%  |-5.20%
REfE 63.98% | 5.62% | 31.32% | -26.98% | 61.11% | -1.34% | -44.03% | 28.69% | -17.52% | 3.21% | 54.17% | -30.03% | 16.20% | -11.00%| [9.13% Tosew {ssew  |216% 577 B320%  -0.75%
1tEE -19.65% | 65.27% | -18.42% ] -93.43% | 44.15% | -71.98% | -1.54% | 285.04% | 16.38% | 103.43% | -0.27% | 918.18% | -10.26% | -53.49%| 28.03% [Ee.2sw [Be0.01% | 550% @585%  B2.04% [B30.67%
FERE 28.13% | 29.35% | 21.89% | 1.66% | 29.33% | -18.05% | 7.56% | 3.83% | -0.49% | -47.11% | -12.44% [ -8552% | 4.96% | 66.86%| P8.97% |6.87% |343% | 4.93% [H7.85% [M63.53%  B1.59%
TlEss — — 50.31% | 65.62% | -7.14% | 24.73% | -15.73% | 10.83% | 2.65% | 12.16% | -6.12% | -36.97% | -022% | 28.23%| — - 722%  L013%  |7.63% [E26.23%  15.32%
EAIET 30.20% | 32.17% | 27.37% | 29.99% | 47.32% | -23.20% | -30.67% | -44.76% | 66.10% | -28.05% | -33.22% [} -67.21% | -33.84% | 6.82%| Bi72w  Ro.3aw  |7.3sw [Ba131% | 5554 [(B57.39% H16.01%
RiEER 3200% | 20.34% | 411% | 40.08% | 25.86% | 0.68% | 32.89% | 054% | 58.15% | 12.97% | -3.58% | -150% | -26.10% | 31.92%| P442%  P8.54% [ 9.97%  [8.94%  B2.04%  |2.16% | 2.58%
=REER — — — — — — 36.61% | 24.70% | 30.70% | -567% | 61.86% | -27.42% | 53.19% | 89.39%| — - 80.20%  28.35% | 4.18% | 1.68%  [77.00%
RIRE P117.86% | 8210% | 41.01% | 053% [ -21.80% | 31.21% | 20.03% [ -46.16% | -25.14% [ -40.57% | -5.81% | 57.04% | -45.38% | s0.68%| ©873% [os3sw 418w [@orsow [Eaeew  27.71% | 8.55%
KIEER — — — — — - 4831% | 504% | 3.03% | 1527% [ 50.45% | 031% | 2.23% | 11.65% — - 1.00%  41.68% 01.07%  10.52% | 8.65%
215E | 40.85% | 69.26% | 36.27% | 36.79% | 13.50% | 12.92% | 26.71% | -4.02% | 3.68% | 31.29% | 21.43% | 50.52% | 26.64% | 31.99%| B7.78% B6.62%  1313% | 597% PR1.30%  B9.22%  B80.33%
SRty | 30.00% | 30.18% | 29.98% | 26.95% | 30.81% | 598% | 40.49% | 24.39% | -18.32% | 6.37% | 17.04% | -42.94% | 37.92% | -6.58%| B0.15%  R7.75%  03.94%  p872%  |2.72% [Hos34% | 7.16%
BPRL — — — — — — — — 50.08% | 32.09% | 9.49% | 1252% | 26.86% | -3.89%| — - - — 8.05%  11.94% | 7.18%
LA R | 5521k | 27.79% | 84.93% | 4075w | e5.51% | 24200 | oaewll -91.93% | 924 | -27.79% | -22.63% | 600.34% | 11.42% | 35.06%| Ba2ow  Besiw  Bs4ow [Masaew  Bissow  B310%  pa.odw
EFIE RIS | 14803% 13025% p27.57% 111.86% [29.33% | 0.68% J19.46% | 3.83% ]| 6.65% [10.15% -1.93%[£ -3.07% [g 100% J4158%| F8563% §d0.01% [ 19.97% | 4.93% ﬂo.33%[ﬂ -297% Bl 7.17%
5 E FI R — — — — — — — — 118431 flsssh | 0.86% 1480 [B-1003% [ -7.78% — — — — 118500 B -9.72% B -8.73%

KHEB: Wind, F EIEEH AT
86
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ZHONGTAI SECURITIES

3.9.2 M4 2AHIEKREFA R TG

B EARAms, WExsd P b aE24H1IE A R LKA TE, 20K\ 8] 69 AR LA R 23H16958.46%% % £ 24H14957.87%.

B »EE kA, 24Q01M %54 7 b 2.4 FMI23014958.34% 18 T & £57.02%; Q24T £ A F 0. Nig#HA , M230Q2
#58.55% 4 £24Q2#558.49%.

B & : 22H1-24H1 M 255 4 8] -5 24 2 3 S 4 B % : 22Q1-24Q2 M %44 &\ 8] 3 & B 2.4 F LA H-
L LYY EX S J e k1 —.— 5N ) B R B A R
70% - 70% -
60% A ./—-\k ——— . 60% - _N\/
50% A 50% A
40% A 40% A
30% A 30% A
20% A 20% -
10% - 10% A
0% T T T T ) 0% T T T T T T T T T )
22H1 22H2 23H1 23H2 24H1 2201 22Q2 220Q3 220Q4 2301 23Q2 23Q3 2304 240Q1 24Q2
FoH R Wind, ¥+ &IER LT T RIR: Wind, F RIEFF AT 87



I @ DEmiEs
ZHONGTAI SECURITIES

3.9.2 M4 2AHIEKREFA R TG

B&: 2021F AR ) 46 52 2o S| R A B L 3 3Tk

O O O 04 O O O 04 O O O 04 40 40 4
RISHR 018% 4298% 634w  Bss1%  Freow  Jaivh  jo.esk  0.74%  [3.25% 5% [2.34%  4133%  §3.93% 284w [-193% [-590% [-555% | 071% | 3.16% | 019% [-3.13%
BHER o28% -Hogsw fso3w  Boew 777w pomw  Frosw  Messw Mrasw  aew 57w Boamw  Joomw  Bssau| Mio4ew | 603k | 6.32% q—6.99% B-688% [-248% [-3.76%
HRE-U 6864  [1L13% 7.41%  f3asw  fasaw  Besaw  s7ew  jossw  fuse  feeow  B723w  pow 14w Fsosk| | 2484 [-026% [-6.05% 871w | 374% | 052% |-3.90%
B R 2R 0osk  pesw 4108k Bi1% 7w Breow  jieew 24w 4m7ow  Boa%  [7.82% 013k J0.12%  Us7ew| [ aesw | 174% [§-689% | 205% [10.92% | 242% [-7.01%
ER e 226% 22 j6sew  faosw  Bevew Besow Missw  oasw  josew  Bsasw  jgsow  -H2.03u 4i4.60% 026w 1677 |-150% [K-7.88% [-534% [-407% [-6.83% [-4.66%
i R 022%  f210%  j0.97%  [013%  fsoow Bsasw  Bsasw  Jusaw  jroow  fLeaw 012w [L24%  Jo29%  R61%| | 1.31% | 096% [-414% [-336% | 1.58% | 073% | 1.07%
BFIAE Booss -Hosew  jsorw  di7ew o  Bow  fow  soex  dos3w  Hossk Hooew [ssew 48.05% 2080 M10326 | 002% | 287 [-377% |-148% [B1354% [I-6.55%
PN L 4692%  gr.46% 4974k [Me7rw  weow -Bossw [Mroew 103w Mosew  fooow  do77w Josaw 1807 62| 53086 j 4936 [-352% | 085k Mi172% | 518% | 7.86%
JLiSiE dz.sz% 056% Bo.san [ME7.o7w  Ja4sw [Mossw  faosw  1533%  Jo77w  4as3%  30.23%  58.37%  jaasw 520w | 0.02% [518.43% 864% | 6.24% | 350% [29.26% | -3.35%
R o73%  Jacow 73w [Baocew  foeow  Bossw  Frosw  jgasw  Jorow  [rosw  drovw [MBo7sw  d203%  17.01%| [-5.04 [Baoasw [-7ame | 438w [F-o27% [B2056% | 8.66%
TlERe — — Boraw  jrasw  Heosw  Baasw  foaow  p3ow  dssw e 224 [eosw o | — — 678% | 240% | 655% [M11.12% |{-0.95%
HFAET EE5.00% 41.42% fsaew  jo7ow  d502%  jae3%  1233%  9.43% 047w  Hrosw 141w [Bs2sw  [FHasow 4005k [3—3.83% [1—0.64% 752% 11025% [-sosx [B13.16% | 0.80%
RiFES fBooow fBrssw Esisw  dioow  Jo43w  la1ow  [Beew  j1aew 505w f201%  f30ww  fe7ow  Besiw  fraow| [-soow  §-359%  |-281% | 1.60% | 0.79% [-280% | 1.23%
=hRER — — — — — — 530%  {0.54%  41.08% 4496w  §3.8em 037w B51%  l4ssw|  — — 326% | 130% [-401% [-155% | 5.91%
BRI dasew 364w -Heoow  HBooow [MM33iw  Braow  @isaw  Javaw  1530%  j0.03%  f2.14% 1854 -Bostw  Jo7sw| [1218w [-o.23n 2268w [-6.49% | 7.01% | 6.91% [f-3.79%
KIEEH — — — — — — aorh 07w Jaorw  Bsas fsaow  faeaw  faesw  fsam|  — — 830% | 138% [-499% [-4.40% [-4.98%
RiEiE [57.52% —;0.56% 13.29% 53.45% 12.97% %6.30% 026% le4aw  psow  1351% 004  [r51% 878w Jad1u q—6.73% }-1.42% -5.03% [-410% |975% | 488% | 0.5
fERittg 0256 j0.A7%  40.14% 7% 040w pBagw o2k 323k josw  Breew  Joovw  Joo3w  loe7w  f1esw| | 004w | 189% | 192% |[-149% [-498% [-140% | 1.85%
BRE — — — — — — — — 3.83% 5.23%  §4.03%  42.55%  i454%  {3.46%| — — — — f-178%  [-2.84% | 3.53%
WA MR P05 e dosew  hosw  lesw 7w hosew [MMsarw  byrw  Msosw  Mraaw 6291w sk dosow| | o9sw | s3ew | 260w [-ssiw [B-o0sw | 514w j1B.70w
EflETHhu | -0dw  odew  -0faw  mBow [2Bm[ olsw -ofew 0w 143% Ei]IO% -[31% gm -(])Eje% 1484  oo0dw 04w A% 085K -E%% Ry TR
BERLETH — — — — — — — — 101%  110%  2.32% 2% -183%  -04sh  — — — — 1066 3% 0.5

FAPR IR Wind, W+ RIER AT
88
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ZHONGTAI SECURITIES

3.9.3 M& 4 24H1 T MBI K

B 24H1M &b F LFTHEA Y Ko 24HL M 25424 F 20 KA E N 8] 11 52 B2 504 4)02-31.8812 T, A& 23H149-
30.861C 7T, 24HIM %494 F LT iRE AT Ko

B DFERE, 24QLRA %54 7 W20 R R A 8 &3t £ I3 A4 411H-21.291C T, FTARE LY K8.21%, 24Q24-i %
B )35 % #179-10.601C T, 5 4R tb 4 % 3.30%.

B & : 21H1-24H1 W 255 A 5] 55 B )3 0% 4 38 1 T Ao AS 4 BE&: 21Q1-24Q2 M %54/ 8] 3 5 )3 B3 A I35 R TS H

=l [ % 52 2\ ) )3 04 ALIE G IR P AR 4 P 252 A B) S B3 B3 AL MG iR = [ 252 Ao ) 8] B R YA S 4 AV KGR P A S P 252 Ay 8] R )3 S g AT B R
20% - 60% -

10% - .\.\ 40% A
0% . ; ; i ; . 0% 4

21H1 21H2 22H1 22H2 23H1 23H2 24H1 °
-10% 1

A\
20% - 2101 21Q2 21Q3 2104 220Q% 22Q2 2203 2 23Q (3;;) 23042304 p40A 24Q2
-20% 4
-30% A
-40% -
-40% A \
- 0, _
50% | 60%

-60% A -80% -

-70% - -100% -

ARR: Wind, F RIEFRFT T TR RIR: Wind, + &RIERFFTHT
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ZHONGTAI SECURITIES

3.9.3 M& 4 24H1 T MBI K

B & : 20215 VA A 2 52 A\ 8) )3 0% A8 38 ik 5t b

FEF ELigE F A E LLIGE
2101  21Q2  21Q3 22Q1 2202 22Q3 22Q4 23Q1 23Q2  23Q3  23Q4  24Q1  24Q2 21H1  21H2  22H1  22H2  23H1  23H2  24H1

RIZR 50.4% | -154.2% | -99.8% | -452% | 438.9% | 365.9% [£1694.1% | 119.8% | -20.4% | -17.6% | -211.0% | -16.6% 186% | -27.1% 58% | -56.6% |418.6% |117.8% | -19.7% | -150% | 6.9%
BRER 4.9% | -155.0% 22% | 192% | 29.3% | 378.0% | -99.6% | -0.1% | -32.6% |[-264.4% [14785.3% | -42.9% 72.2% | -127.6%| |401.9% | 17.4% | 132.9% | -9.6% [-173.9% | -365% [-198.6%
HRE-U 13% | 159.6% | -254% | -10.5% | -10.4% | 11.3% | -83% | 963% | 11.0% | -19.2% 59.2% 9.5% | -10.0% 19| | 33.2% 26% | -1.3% |163.2% | -3.3% | -15% | -6.8%
B 43.9% | 9082% | 33.3% | -104% | -49.5% | 415% | -22.9% | 12.5% | -3.9% 8.3% 52.7% 6% | 4237% | -141.7%| | -68.3% | -4.7% |-123.5% 5% | 559% | 12.3% [$1496.5%
EiR e 293% | -180% | -61.5% | -9.1% | 83.6% |[-239.1% {-474.3% | 28.1% | 189.7% | 101.4% 25.6% | -46.1% | -79.6% | -15.6%| | 116.0% | -18.4% [B1494.6% | -13.9% | 146.6% | -72.2% | -54.1%
R 17.4% 28.1% | 427% | -137% | -24% |-107.4% | -72.7% | -22.0% | -28.1% |-254.7% 20 | -27.0% 124% | 127.2%| | 23.1% 6.9% | -61.1% | -46.7% | -4.0% | -19.8% | 32.1%
¥ SAGE 44.8% | -2522% | -44.2% | 104% |-148.7% | -65.9% 200 | -167% | 51.2% | 98.6% | -266.3% | -134.7% | -880.3% | -180.2%| |-131.0% | -3.8% | 20.2% |-13.8% | 78.6% |-158.2% [-430.1%
RRifs -39.4% 734% {-193.9% | -53.9% | -32.1% | 62.6% [-341.6% | 932% | 41.0% | -14.2% | -83.1% | -119.7% 2.1% 36%| | -122% | -322% | 13.0% | -0.3% 3.2% |-138.8% | -3.0%
LB 613.0% | 121.0% |-156.4% | 892.1% |-109.9% |{-183.3% |-327.1% | -56.9% | -12.5% |-103.0% | -103.2% | -102.4% 36.9% [ -4831.4% 6.5% ©9155.7% |[-238.5% | -69.9% |-107.9% |-102.1% [H1927.3%
FBERE -25.4% 80.3% |[-268.1% | 21.3% | 154.0% |-287.3% | -0.7% | -247% | 57.8% | 132.2% | 184.5% | -2604% | -17.3% | -55.2%| |-127.3% 1.2% [B2661.1% | -27.4% | 925% |-330.5% | -38.6%
Tl - - 68.1% | 71.6% |6823.7% [1107.4% | -94.2% | 166.7% | 21.3% | -17.2% [-1066.2% | -130.1% 538% | -39.6W — — [Boozosw | 5.7 0.4% |-144.5% | 12.1%
HKRIET 33.2% 16.6% | 141% | 462% | 124% |-113.0% {-468.3% | -73.4% |-114.4% | 611.5% 317% | -339.6% | -6455% | -57.7% 43% | 428% [231.8% |-106.2% | 24.9% 1481.9% | -3.0%
RIEER 188.2% | 203.0% |-457.7% | 68.1% | 50.8% | 273.5% | -8.7% | -27.8% | -04% | 20.8% 48.6% | -13.6% 58% | -657%| | 1922% | -2.8% |112.7% | -37.4% | 10.0% | -58.6% | -32.6%
=kiE% - - — — - - 24.2% | 342% | -58.9% | -40.8% 90.9% | -64.4% | 163.4% 7008 < — — 2159% | 324% | -291% | -385% | 35.2%
BIRER | o110 | -87.1% | 76.4% | 129% | 134.0% [-8824% |-2233% | -50.1% | -255% {-217.8% | -631.6% 77.4% 236% | -111.7%| | -287% | 13.7% | 93.1% | -62.4% 58% | 123.0% | -0.9%
KIEZEH — — — = — — -68.5% | -11.9% | -4.1% 21845.0% | -22.6% | -15.4% 21.2% | -114.5%] — - -15.3% 09% | 556% | -14.9% | -31.1%
215E | -310.4% } 42.6% §265.1% L Tow 1—690.1% $—312.6% -96.2% | -40.4% | 106.3% | 230.7% | 1003.7% | 250.5% | -24.5% | -21.9%| |459.1% | 48.1% [-480.2% | -61.9% | 1450% | 279.3% | -23.4%
ERity | _96.5% | 139.3% | 6.9% | 254% | 506.3% | -9.2% | 44.1% AT% 11981.2% | -82.2% | -46.6% | -78.6% 86% | -177.5%| | 484.3% | 22.0% | -13.7% | 11.1% |-209.9% | -719% | 20.4%
BRRS — — — — — — — — -6.0% {-133.5% | 178.2% 5.9% 42.8% [-12323%] — — - — 356% | -12.8% | 196.5%
LA RER | 203% | -2332% | 5083% | -102% | -147% | -61.0% | -50.1% |-249.4% | 22.0% | 3680w | -258.0% | -536% | -13.8% | -81.5%| | 63.9% | 445% | -212% |1609% | 459% | 20.8% | -28.8%
VAR FERE RIS | R 3% 35.4% bow  1Daw  1paw [ BGbo%| W% -B9%  -p1%  -Db.7% 13.8% 4.5% 9.1% E?l.?% 14.5% alv -16Bw  -18B% afy  Todllw  -16H%]
Y3185 T X — — — — — — — — 9.5% 4% 47.9% 6.8% 8.2% 3.3 0.0% 0.0% 0.0% 0.06  -3.bw [ 50 6.5%

A ERR: Wind, F RIERFFRPT
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ZHONGTAI SECURITIES

3101 H 7 iThFmxR, Bl K

B HAFLEEH TR, RIBTIHEREK, 24H1HE /7 & L8FK KR A M 8 FAEIK1501.611C T, R K21.99%:;
EVAP AR HCE AT, 24HLE A = L8E KA BN S 89 BYIE R P H H19.71%, RAEE I HRIEK S %,

B EEMANBKBRERRE, »FE KA, 24014 H Z k8RR EM A 8 LA TIN671.2012 T, mtiﬂf'iezo.oa%, 24Q2
F AT IK830.4112 T, Flrbigik #23.60%, kS FIIEKBERR, AP EMT, 24Q15 HHE B8R E N
5] 09 N3 % P AL A N 13.75%, 24Q2iX —3E iR PAZH N KM@ £25.30%, B AERBT HE AT LY aTHSS % 0

Ko
B & : 21H1-24H1H 71 = Ak 8) 4 B B8 i T AL Bk : 21Q1-24Q25 A /= dk )\ 8] 3% & i i ik T A 3
—m— ) AN B F S BN iR A 4 DR NG E X S-S N £ ] —a— 7 kN B B BN R P AR H N 8 F B BINIG %
25% - 40% -
20% A 30% 4
15% A 7
20% A
10% A

10% - od

0% 21Q1 21Q2 21Q3 21Q4 22Q1 MZQS 22Q4 230Q1 23Q2 23Q3 23Q4 24Q1 24Q2

T T — T T
21H1 21H2 22H1 22H2 23H1 23H2 24H1
50 | -10% -

-10% - -20% -

FA KRR Wind,  RIERFF AT FARIR: Wind, & RIERFF AT 91
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ZHONGTAI SECURITIES

3101 H 5 iTdm TR, BilobEgK

| /ﬁ:/\j— ﬁ%fﬁiéﬁﬁﬁmﬁ%“fhﬂ%']“ 24HL1H-7) = de i 8] B AL SR T 3K, A RAfE & AR BAM
AE R AR 5B IAIS A TR & T ARALAR Z Ak, 24H1 5 7Y 57 3L6963%/9740%/9942%€J’J ek, AT
f&%/ﬁ"rﬁ]i%?%o

Bk : 20215 AR HF7) 7 Ak 8] B HOE R AT I

FEF biEE FERE R LLIEE
2101 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 21H1 21H2 22H1 22H2 23H1 23H2 24H1
£XBRGB 35.53% §10.65% 6.72% 9.10% {13.58% {10.54% {15.49% 0.77% 7.74% 2.39% {-1.63% 9.55% 2.89% 7.32%| | 20.36% 8.00% | 11.88% 7.50% 4.78% 4.05% 5.29%
R -3.44%  $29.98% 1.31% §11.99% 9.75% {13.18% {18.53% {19.40% 5.62% 898% [-0.27% [17.31% 7.86% 4.21%| §12.77% 8.58% | 11.67% | 19.14% 7.52% | 12.11% 5.77%
REER 3.82% [11.34% {16.27% {18.62% {48.11% 4.04% 1.27% :—19.43% |:I45.59% -12.38%  §30.04% 6.04% (87.30% {58.84%| f -572% {17.53% |22.05% [§ -9.92% |]— 28.85% | 18.44% | 69.63%
N B g 33.69% 144.26% {27.07% {2820% {19.07% |#11.03% -8.48% [($13.73% §-518% |-2.03% 6.44% 13.03% 795% 116.87%| | 39.58% | 27.69%% 1.72% -11.39% | -3.59% 9.99% | 12.52%
SRR E-U — — — — — — — — 8.42% |}31.99% 13.52% }-3.81% |{78.57% 108.74% — — — — |]— 20.90% | -0.40% {97.40%
EARMK 117.89% 189.02% {18.11% -20.91%  §27.38% | ®54.91% §29.41% {73.81% 9.41% [56.64% |[£16.01% [11.26% {56.99% 145.09%| {98.29% | -5.91% | §-25.86% | 52.38% | 28.00% -13.21% | 99.42%
ERRER 70.51% 8.05% |#19.73% (¥17.06% [-22.45% 13.42% [—19.26% {—20.26% 8.23% (40.50% (1892% {46.97% 3.74% 8.93%| | 27.56% [ -18.35% |§-17.19% [ -19.79% | 27.89% | 33.58% 7.22%
HEHEL 26.85% 114.35% 129.10% {14.85% 6.32% ! -4.30% [ -5.53% 4.81% |F11.78% 3.46% |-2.56% (16.77% 119.56% 133.73%| {20.22% | 21.73% 0.96% | -0.48% | -4.4%% 7.38% | 26.90%

HST\ 3483 A 30 33.69% 114.35% {16.27% §11.99% {13.58% [I-4.30% 1.27% 0.77% 6.68% 2.93% 3.09% (11.29% {13.75% 25.30%| |20.36% 8.58% 1.72% —0.48%|:iE 0.59% 8.68% 119.71%

BT IR — — — — — — — — |:!12.60% -2.88% 110.06% {10.75% {20.06% 23.60% «— — — — -755% §10.43% | 21.99%

A ERR: Wind, F RIERFFRPT
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ZHONGTAI SECURITIES

3102 #71: &AImAEK, FRIERTAKBRFRSA

B 24H1, H 77 L8R K& M8 EEAAH152.121¢7T, FHIEKI.31%, IEFAK23H24F 4R AP AL A4 47,
24H1H 71 & W8 KA & ML/ 8) £ 4038 1% P {3 44 4 23.38%, &R B 4 7 3 bb 2 42 5t o

B »EE %A, 24018 5 7 L8R K EM N8 E L4 A70.0410T, FIEiE49.75%, 24Q2.% £47]482.0812T, Rt
WRRNFE £-7.78%. FEVAPAZHESAT, 24015 71 & 8K K & Mo 8) 6 £ 4138 1% P24 R 27.39%, 24Q2:X —#k
{8 4k 42 4R+ £31.75%.

B & : 21H1-24H1H 71 7 Ak 8] 55 B 24038 3% T AL AL 4 B A 21Q1-24Q25 /1 = b\ ] ¥ & f 2, ) 3 ik T LA B
—m— 5 ) AN B) A B R P A /N VN E K E R E —m— 77 7 AN 8) A MG R P 42 H AN 8 F BB EAG R
30% A 35%
25% - 30% A
20% - 25% 1
20% A
15% A
15% A
10% A
10% A
5% -
5% A
0% T T T T T 1 0
21H1 21H2 22H1 22H2 \23.I-V 23H2 24H1 0%
5% A o 21Q1 21Q2 21Q3 lQ 22Q1 2 2 22Q3 22 23Ql ?MS 23Q4 24Q1 24Q2
-10% A -10% -
-15% - -15% -
TR RR: Wind, F &RiER50HT TR : Wind, F RIERH T
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3102 £ 71 : miE A LB BkERK, FLETAES:

B 24H1A, RT*% 7’CJ]9;1'§J\‘%\¢J—'FFK7I‘ EHELRETEREBRNGHEATEAERK, L P heib )| 50, BHHH.
EH A, AEAEZRS ) E AT 35.25%/67.02%/31.57%/99.54% 64 £, 4] 3 K

B & 20215 AR H 71 7 Qe 5] 243532 3 bb

O O O 4 O O O 04 O O O 04 40 40) /]

AR 1050%  {4.24%  21.23%  10.67%  35.74%  19.80%  14.53%  [0.23%  [3.22%  {5.82%  }8.90%  {9.25%  2.22%  {0.66%| [6.79%  1550%  26.51%  {7.10%  $1.74%  0.07% 1.40%
th f}RE S 268%  26.13%  40.05%  28.79%  16.66%  27.71%  32.33% 1.13%  21.99%  13.53%  {4.64%  {7.64%  2049%  $2.41%| 1564%  19.87%  23.32% 144%  1670%  {6.86%  {6.58%
REER 11.11% 3.47% 5.00%  84.70% 1.45% 0.43% 9.30% 9.97% {l§6.69% 2.12% -§0.98% 7.22%  16.30%  14.35% 6.28% 1.72%  12.36% 9.58% |}4.18% 8.85%  15.19%
T 55 16.05%  37.60%  14.96%  £6.97%  18.37%  11.85%  {7.02%  22.98% -10.17%  t4.42%  11.51%  21.27%  34.29%  36.14%| 26.92%  [3.23%  {7.31%  14.71%  £7.29%  16.55%  35.25%
ZXRE¢-U — — — — — — — — 10.45% |62.35%  {3.82% H;z.e?% ﬂu.la% 9.40%| — — — — |}4.56% |}0.02% 5.27%
185 R R 116.62%  78.33% -[1851% {R9.80%  69.22% |-H589%  4852% 189.94% -§4.39%  42.42% -4.50%  27.98% 4211.39% )4.71%|  88.99% r.3.81% ﬂ,5.98% 109.66%  1592%  16.88%  67.02%
EhRE 859%  }2.62% -§6.57% -[§9.88% 501% -20.22% (80.81% -§598% -531%  12.02%  4342%  [0.56% 2;10.87% 27.36%| 18.58% -}8.26% [ta 48% ﬂzs 38%  {1.79%  18.26% 1.57%
BEHES 0.31%  {2.25%  19.45%  26.38%  {2.56% -@1.84% -{23.71% [!;4.73% |:l4 42% | &8.25% |-69.45% E!4.65% 1i4.35% 8.26%|  0.95% %3.03% [lz 21% [‘6 06% D? 21% [ll 47%  99.54%
F F 1853 i 30 ;11.11% 1 4.24% ;14.96% [i—6.97% ;18.37% |E—1.85% ; 7.02% ; 0.23% | %12.28% [ -5.12% |f-2.54% | 8.44% {27.39%  {31.75% 515.64% 3.23% 7.31% 7.10% [I-4.52% 6.87%  i23.38%
BEFEE — — — — — — — — -9.52% [!11.44% -5.75%  {15.00% 9.75% | 895% — — — — |]10.57% 4.87% 9.31%

FA KRR : Wind, P RIiERHF T
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ZHONGTAI SECURITIES

3.102 £/ : 2aH1IZARKELAERF TR

@ ESNE S

B ¥R mE, £ LE24HIEA R ZNEFETEALYE, 8K N6 EAREAFA23H16911.31%% £24H16910.13%.
B Y5 kAE. 240154 H 7 L2 AR K23Q14911.42% ) 18 T '+ £10.44%; 24Q2/:23Q2#911.21% % £9.88%.
B k& : 22H1-24H1H 7 = Ak 8] F 4 5 0] 5 % fLAs 4 B & : 22Q1-24Q25 7 = Ak 5) % & f 4] & T fLAs #
—a— 7] o B RS A F —a— 7] AN S B R AR R
14% A 14% -
. T T T . /\M
10% - T 10% A
8% - 8% 1
6% - 6% A
4% A 4% A
2% A 2% A
o 22H1 ' 22H2 ' 23H1 ' 23H2 ' 24H1 ' o 22Q1 ' 22Q2 ' 22Q3 ' 22Q4 ' 23Q1 ' 23Q2 ' 23Q3 | 23Q4 | 24Q1 | 24Q2 |

SRR Wind, R RIT AT FAbRR: Wind,  RIERF AT
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ZHONGTAI SECURITIES

3.10.2 £/ : 24H1ZARKEL A EEF T

B H L8R KEMASF, f%‘?j’éﬂ%:\ AR R, RHEE. AAMNBAOREKETKAER K, LEAHKFLEZSTES
IR ARG ZA RN, 24HLA, EARAy . A EEH R DR TR, PHER, AP 2N 52 EF) RO H#HIE,
V9 KN 5] B9 ?&%zki?’%%%\#&iﬂﬁl:ﬂ%% | R 69T %,

B&: 20215 VAR5 A & b a2 4] BT shatk

O O O 4 O O O 04 O O O 04 40 40 i
KRB -AR5%  -1p2%  249%  027%  358%  166%  -007%  -0.00%  -0p2%  -1f2%  -1p3%  -0.05%  -1p4%  -1@7%| -B44%  129%  251%  -007%  -35%  -Q.78%  -§.29%
s RLEE 117%  -0f1%  -030%  346%  123%  301%  253%  261%  3p3%  100%  1.09%  -200%  2.81%  -1l75%|  d54%  2386% 427 259%  405%  -£30%  (.20%
REER 083%  189%  1.78% -4['40% -1p2%  -0m8%  -1B3%  060%  1.83%  -3Pp3%  -3b0o%  2.51% -4[93% -2lb2w|  151%  -§55%  -106%  Q04%  -G.92%  -(.81% {.66%
M H08D -0b9%  -0Q7%  -0B8%  -1p2%  -0.02%  086%  0.61%  1.04% -0p0% -009%  0R0%  028%  0980%  061%| -Q36% -G.73%  Q20%  G91% -Q15%  G.24%  Q.75%
ZXRE¢-U — — — — — — — — 093% -1368%  -3l53% -1|]94% 6%  -1p6%| — — — — El.16%
(EVSER T3 -0220  -2p1%  -MSB1%  -36%  12.30%  -0p5%  5.20%  16.69% -10B3%  -3B7% —4['38% 1843%  -3B7% -%'97% -2.04% |].02% 5530  11.24% [I.m%
ERRE -0.41% -%37% 2.00%  -11B5% -1@10% —4[78% -1560%  2.82% -11B6% - 11B7% 8.*;77% 6% 14.63%  7.57% |].65% oi.os% EI 9% EIQI% El.14%
BHEELR -5{78% 2% -1p7Tw 2.23% 17w -3B3%  -308% Eas% -13B1% - 108L7% -BM% -AB1%  447%  2.81% ﬂ.oz% 05.24% { 75% El.57% Eloz%
EMETZRUK | -05M% -ﬂz% -o#)% -JEZ% -o.o%% -0.48% -0.1IE7% 1.1{4% -0.56% b % -1L2B% -0.0'7% 1% o.oeﬂ% o.zo%f 0.041%% j
BENETR) — — — — — — — — 0.30%  -1.08% % 0.48% -([lg% - <[/ p— — — — -0.38ﬂ -0.5% -1

FHRR: Wind, + RIERF 0T 96
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ZHONGTAI SECURITIES

3.10.3 7/ : 24H1IAEE KRR, AR AEEALF

B 24H1H 77 = L8R AR E M 3] &3t 5 Y2 £3A1H23.791C T, R K16.83%. AFAZEEH4T, 24H1IHE 77 = 18
KAFK e 8] 69 )3 804 F)E 38 3% P {2404 32.32%, % 23H1495.59% K 1 4% 1% ,

B 5EE kA, 24Q1H 7 & k8RR E M 8] &1t F I Va3 #1199.601C T, Fl3gK13.28%, 24Q24-7t % M3 &%
F0914.191C T, k3RS £19.36%.

B & : 21H1-24H1H 77 7 Ak o 8] 3 S5 )3 B0 AU 386 ik T A AS 4 B & : 21Q1-24Q2 K 71 /= db oy 8) 3 & F )3 A4 A1 38 1 T ALAS B
e ST 7 75 b B) S )3 A A3 iR P RN R N = SR E: £ ) 7 b N B) B 03 A i P 42 R WNGESY § OEE-SL SIS 2
40% - 40% -

30% 1 30% -
20% - / 20% -
10% - /'/ 10%
0% : )‘/\.\ /./ : . 0%

21H1 1H2 22H1 22H2 23H1 23H2 24H1 21Q1 21Q2 21Q3 \21Q4 22Q1

4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

-10% -10% A
-20% A -20% -
-30% -30%
-40% - -40% -
ARR: Wind, F RIEFRFT T AR F: Wind, F RIEFRFT AT
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ZHONGTAI SECURITIES

3.10.3 7/ : 24H1IAEE KRR, AR AEEALF

B EAKRE, B L8RS, BEAKRDAIE TR, =X T My Kb, K65 ¥AE24HLE I T AiE
BRIAZTRT F 8 —s
B ZEAAL 2402 = XM ¥. BAEXRTRY K9, AWK EQHFIT AEMEK/ILT F 49—,

B & : 20214 AR 77 = b 8] )3 B 04 ) E 38 ik 3T

FEFLLIgE FEERLLEE

21Q1 21Q2 21Q3 21Q4 22Q1 22Q3 22Q4 23Q1 23Q2 23Q3  23Q4 24Q1  24Q2 21H1 21H2 22H1  22H2  23H1

KA 3.6:% -1.9% 6.5%  -9.8% -2.1%
PR 41.23% 31.% 12.9% 21.6% 3.4%
REER 76.9% 108.7:% -6.1%  -65.5% 29.4% 83.5%

M B 315 —328.g 66.2% 11.2% 20.1% 17.5%
=REI¢-U — — — — — — — — -38.1Fm 43.0;% -18.8% -22.2% 52.7% 4300 — — — — -84%  -20.5% 47.1%

18R R -1932% 767.72% 9.2@% -718*% -211. —1164% ' -201?% —88.4F/o —48.1‘% 50.3% 130.4% E.% -1766%  -33.8% 3;1% 58A§B% 4.7% 3.0% 325.8%
EhRH 410.11 —58.4{% —46.8}% -27.2%  -170. 71.19?0 43.9%; -31.1;% 74.5% -23.9% -149.1% 78.3%|  -314%  -37.0%  -32.5% -80“9% -64.4% 2.5% 494.0%
HEEL -84.2f/u —36.J!% -20.9%)/0 29.3p  -827\B -387.#/[1 257.5%] 34.62% 119.3% 62.0% -18.8% 1.6  -57.0% 17%  -45 %E.)% 106.9% 70.3% -9.D%

YE B4 1 i) 2R P 3 §31.5% : 3.6% 218.4% |:i16.5% 520.6% |]—9.8% : 13.4% 5.0% i 0.6% 15.2% 10.6% 12.0% ]1.4% |1.7% 23.4% I!—1.9% 56%  11.6% 32.3%
BIASEFAEE _ — — — — — — — -1.4% 9.3% ﬂ -9.0% 31.9% 13.3% 19.4%| — — — _ 9.9% 13.9% 16.8%

FAT R Wind, T+ RIER AT
98
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ZHONGTAI SECURITIES

F A EN

B AT SR IREENFT:

cfEAFH, EAHASABOKRET, AT, T, kB AIEA L R IREF A, ARG My ATk,
JEERP (38, AW AR, AARNL, REE6%) , Th#d (P24, £RAHK., LAAUE, BB T,

JEER . ERHAE) | RAEE GAYHIE. KM, ZRAHE) |, S (LA, M. alrias) |
BAE A% (PB4, REAH., BB ZRE)

cEBE KEBFAMBAB, APKELESEE, MATEA D MMEN, %R EETEMNE, T A,
BITE. BAeF. PAHAK, 250800, BEORE, KT2FENAIENZL., PHEZR. A%, F2HEL.
BB, MEEBRE, WHRIZE RN, S84, b %,

PHIE E R EAIERTE, ABEFO, AIPC, AIF AR ARG AT b EARRME, KBANEAE
RS A AE TR, FitALS B BP0 k KA S0,

cHAhFA, BAEAGARREE ST AR, EPFERPIEE. ANKEL, PHEL, AEL. BHRALK. =X
R, RS
BAFE, ENFEAKMK, REAFE, AH. AR E,

100




€

N

ZHONGTAI SECURITIES

F A EN

cBRAFE, EaHEANEAEEA LT, WAKME, RN, PAK, FEANL, aas. 7. RREAH, KE
L HESAE: EAHFANAEDTRE, Q%R Shik. ERAHE, BEAHE: TLHERLi
Pk, RRE. BREN. AFEF. AAAH. BAERE, LRERAEEAAHL, AR, RER%. B
Bah, BRB, EAKT. ADETF. BEEL, SRELE,

CRAFE, ENEEELR. BUYER. B, ARG, SRR, BB SBEL. SHE. BREA.
KEEik. BIERA. HRf%.

{1
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Al RERREEFRATY. HEMLEBOEREBD A RBEROEE, SAZHREERAABMEY it LA
o sk e B A A

FHEPITEHERL N ERAAN. EAEFENHLTRLNE, FTHFLERFLANKE, GETHESIT
L HERERA RAABRLE,

BOR BRI B . BRI H M= RBEE AR RERREMER, TAAZTEARKGAXE = BR B ] f=
B BRI, WAt Fpu = g b5 = £ R AR oA,

ATASEF Ak, BATEFRBRAHRERLEFWORE, REABHATHETEFRES, TEETLESFME], T
Ak A RS E IR SRR LR o S
FRAZ & AR R,
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TZF Y

FRIEFR A TR S QAT EAR “Ana” ) BAFEERERTEER 2T IERETTEF k504,

o ANI AR HBMANMEARERALAZF

AREEAT AN RELFT XA RINA T GNTTTHRZBAT A, R TEEGFARLE, HREZ, &
WAas B, BRI H Z TR E R0 AN 8] KT LZ Loyt fe T EM, LARE T
BITCRE B U 3 ROBRIRE AR N TE R AR BT e FIBr, TR AR IR . AN S AREISEET ALK
BB e FH TSR, BTHERLS AT REMEY MRS E. AREFEITHH,. TE, T, &R
WMARBLEFAESFZIR, IMBAEMZIT, FE, 2 RGO RABMEZL, AN THRETOA
B R AR R BB AT 2R ARE P AIROBR T BIR G TRARNESANHNE P, THRE P AAAERZI
AR e, BXEFER. BEMFLT, Ao 8] IIETA R B RS P e ET N S PT 5] BT K R
AT T 4E

BWHRERE, BHEELFOFELT, A0S B I AN 8] 09 XIKAA T it 245 A RS F 5 B a9 8] BT AT 894
FIFBATR G, T A A XN 5] EARE R FRBEZITHRAT. M HAEFo 2k * o FZ AR F. AN
S) B A Ay 8] 89 R ERMUAR RASAT RE A2 AL N TR Z AT LR A R T M H P 0913 &

ARAE AT “F RIEFRDATRNE]” TR FRAEEANSH AN, HEANMFANAN, RFI ARSI
AT XAg#R . A, B4, #8. PIE, L&k, BEREsTARSTA R E QM T 3455
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