ESit%H

GUOSEN SECURITIES

4
RZ=mMtRRERIIRE (127)

BB REHERRGL, BEFERRSRE

WEEAFRRE | 2045F£09 822 H

BibW s

BERmNMERE: RN TEERSHE.

K3k, AESSENTFE TR, 9 B 20 BEENR 18.58 7o/, BEEIF
EETBE 3. 43%; 7kg {F¥EINIE 343 Jr/3k, FEEIFLLTEE 14.89%; 4K
13.36 7T/ A Fr, FEIRLL TN EE 3. 47%.

B3S: EAMETEREAbRNE, PHIBPESRSER. BHNE 3. 72T/
¥, BEIFRLLIEE; EBNIE7.19 o/F 5%, BEEIFLLTE 0. 42%.

IS RAUHSIRES, FRELUE. SHFRENE9 B 20 BA5.21 T/
T, BEEIFEE TR 2. 07%, REIEETEK 14. 31%,

BE: HHRNMERIIE S, PRARSENDIK. 9 B 20 H, BEFF~XNE
4.86 7T/, IFEE TR 4.89%, [EIEE 53k 20. 60%.

AT, B¥: BT, DS EETEE. 9 B 20 HXEMENA
4355 jr/Mf, FEEIFEL TR 1. 03%; SHAINERIN 3122 o/, FEEIREL Bk
0. 97%.

EXK: FRXSiE, KEBZIEMmME. 9 B 20 HEREKIEM 2240 T/
mgi, 3R EREHATR 2. 27%, BEFEREATE 22. 28%.

BEE: AmEIEREES, PHXE~XXS. 9 A 20 B, BHNI ARETHE
RS9 6300 JT/ME, 3R EEEREE ik 1. 94%.

BB KSR, MRIERSAER. 9 B 20 H, 20 SAREEIIEMN
7314199 JT/ml, EREE _E33K 5. 50%; £ FLATHI 9 16300 JT/fd, EREL 53K 8. 31%.

LW BEFFEMNE, NI TREEEN. 1) EHBFE: BRI
iR, BEFRIRTHEERS|ET. 2) B8: sifiaER%, REREESHE
NiRERL R, 3) B: FHIHATE, BEMENRETRSRS. 4
BifR: XFIRERE. BYRESTHRMLER. 5) A@: SEENL
TEAMRS EITIH, BFRLARIES LTRSS, 6) [HRREY:
AR RERARRSEEWESD, BLEFERERF. EYRRE ORI
%, SMRESFIS. 7) MiEE: HEEECE, BFRARGSEHE
SRR KSR SRREBAEN, BFTHELT.

JEN . WEFRE. 1) ST BUERG. E5RG. RREG.
REH FAFE. BEERK. BAM, RREYSF; 2) SHEEF: LERG,
mERG ERERF. 3) WEHR: BB, FRM. EFSR
AeR B, 4) shfRifEE: MErEY). EEEYS. 5) ARhEE:
BAKHES. 6) AflmiEE: WLLARF.

REEHRTR : BHRSERATHE LR ; SrHEahEES | & BETERK .

E R QA RE MR FTER
A" 4| wE MR RN EPS P

gz B R () (BAT) 2024E  2025E 2024E  2025E
002840 LGRS HFKRH 9.98 6,179 1.45 2.88 7 3
603477 EERHY HF KT 15. 65 7,983 1.45 3.35 1 2
002714  HERRH HF KT 35.93 196, 370 2.79 4.61 13 8
000895 WOLER HF KT 23.55 81,593 1.73 1.82 14 13
000998 EEER HF KT 9.27 12,208 0. 38 0.49 24 19

FORISRIR: Wind, EfSIESRE AT FR UM

fTeRtsE - 1T AR

RHHOR

TR - &+

IES2H00: S8R5 IESS#IE: M
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

TES A SLISA
010-88005306

jianghaihang@guosen. com. cn

$0980524070003

miAES

— RHHCE

SFR300

NP RPN} > 3 > ' D D D >
NGNS AN SN NN AN

BERISRIR: Wind, EfSIESREFRATEE

HXARRE
(REGHRRERIIRS (122) T RS, B
FREERBRSLIT) —2024-08-18

(RMHE 2024 £ 8 BIEARBE-BE TEERERE LT, 7
R G EZE) ——2024-08-11
(REDMARBERTIRE (121) - B BARBSEHTETR
RAFLEHR, BFENTRIFE) —2024-08-11
(REDMARBERTIRE (120) -ERENRBESHRT, BEH
BIMETHMHIRR) ——2024-08-04
(RESMRBERTIRE (119) -EBNERSHRH, BEFT
HEZS EIT) ——2024-07-28

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

RNEER

1y AR B R R G . .. o e 5
I . 1] - 10
2.1 5% ARBENIFLLIARE, B TEERR LT 10
2.2 8% EHHREREOIRSE, FHAEFEBRSRER ... 12
2.3FAG: HMABHERREE, BREDE .. 14
2,438 EHNMERRIES, FHRAEDDA .. 15
2.5 KT: EIRHEREE, PEABE LITERE ... 16
2.6 BK: FERREMEN, KREBIEMRIE ... 18
2.7 B%E: BHEIGREED, RHIKETRXRS 19
2.8 % : REMNITHIMBLS, MAEIREBARIEN . 20
2.9 ¥RHEM: SEHAMIRESS, FHIKERERSREBER .. 20
2104878 BARAT, TREBHEE .. 21
2N LR: FEFEBE, MBEERE ... 22

B T T - oottt e 23

B BFEIER Z IFHIEFZ AR RT THT B & 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
[&] 22:
%] 23:
%] 24:
%] 25:
%] 26:
[&] 27:

EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AABRBEENIFEETER (T/FTE) 11
AEBIFRENMRIREE TR (TT/F5) o 11
AE LM, BREREITKR (KE) oo 11
50kg ZIUEEBEMBERES) (JU/3k) . 11
ARABEZEBESLEEIMEIEM () 1"
LA ENMIIERRISEEE (TT/KE) oottt e 11
AEFREBRRIFED, BEHERTEE (5B) 12
FREEEEMERABEER (TL/K) - 12
APRBERIEER (FEFEHEE) 13
BRHABREBRIBER (TEFTHEE) 13
AR SRR M S E T . . 13
AR R ENMBEREER . 13
BPABHERIETER (FEFTHEE) 14
BIRBREBRIGTERE (FEFEHEE) . 14
B R A S M AR S S R . 14
BN ERRECHEENMREHEEEER .. 14
BEMIGIEHIESFMIR (TE/KE) o oo e e 15
AEFEBCFERARIRLLMME. BRAIREERL (GT/R) 15
EFERBREEEREERIRIEAN . . 16
A AR EIREER D () 16
AEGEFHEXEEIFLIEA (BE) . 16
ARGERBIITEGFIRLIEM ... 16
ERASIMEMEEREEETS (TT/ME) 17
AEEFRREENFERE (ES/EBRE) 17
AERIEN Gr/M) AR B IRET . 18
EHAE R E R U N R RES . . 18
BEZHRRHERIE (%) (9.18-9.20) ... . 23

B BFEIER Z IFHIEFZ AR RT THT B & 3



4

*xz1:
*2:
* 3:
*x4:
*5:
*o6:
x7:
7 8:
®9:

£ 10:
F1:
F12:
#<13:
F14:
= 15:
= 16:
x17:
< 18:
£=19:

EFRNES] ESFTRE

GUOSEN SECURITIES

AR AR E B R R 5
R AR B E . 10
AT R A B B o 12
E DR 0N T 14
Lok & TR iy I T 15
RE, BB R B L 17
B R R R . 17
SIRATHETFER (DEIZR) .. 18
RRE AR A . 18
AR R R R . . 19
R R R T R . . . 19
B AR B R 19
= N ] I S P 20
it D N Tk ) I 20
R 2~ O N2 ] N S 21
IR R T T AR 21
R 3 . . 22
AR S = N T ] Y S P 22
KRB B E AN AGKERIEHETAE (9.18-9.20) ... .. 23

1B SWIRIEL Z [EHI R AR B T BAIE 4



EfIE=

P ESTTTRE
GUOSEN SECURITIES
1. ZAMSRYIEESS
#1: AR REABRIELR
£5: BNFLLBEE, BEFAITEA
SEHAtetR 2024/9/20 2024/9/13 IfEk Gl BuiEkiR
g ERNIE (TT/ke) 18.58 19.24 -3. 43% 14.98% MELEIR
#REEMNE (JT/ke) -0.45 -0.38 -18. 42% -18. 42% NERIIR
BHERAMNE (Jt/ke) 24. 48 25. 45 -3.81% 17.58% NELER
B E7 BEFEE (A% 83. 49 78.10 6.90% -4.31% REL B
FIER (%) 25. 66 29.13 -3.47 -3.21 MR
BEEHER (%) 91.93 91.63 0. 30 2.46 WEX R
ERE (%) 17.36 17. 65 -0.29 -7.06 WEX R
BEEHN Gt/ -26.00 -36.50 28.77% -271. 96% WELHIE
EEHE (kg) 91.93 92.00 -0. 08% 3. 65% WEX R
Hi= HiZHE (ke) 124.25 124.39 -0. 11% 2.08% WERHUE
HALEEE (F%) 2024-08 2024-07 E7 N7 a Gl
$WEE 1037. 90 1045. 69 -0. 74% 3.94% NEREIR
HABIItRIEESE (A 9 Aitxl 8 AEhr Itk Rt
RBE 1134. 00 1037. 90 9.26% 7. 84% WEX R
R EREEEER TR 2024-08 2024-07 it 2l
MBEREA 3616. 73 3572.12 1.25% -0. 69% WEX R
90kg LA ERIEF=HLEE (%) 35.25 35.35 -0. 28% -2. 84% WEX R
LGS 2024-08 2024-07 L FEIEE
TuliEs=2 (A 2783. 00 2650. 00 5. 00% -5.70% AR T hs
EEamEn s (A 2606. 00 2484. 00 4.90% -5. 00% AR T he
BRERAERMNE (Jt/ke) 3.34 3.37 -0. 90% -10. 50% AR T he
8 A%fLt 7 A%FLE 6 B¥LE 5 Btk
BIERISEE 8. 15% 5.33% 5.25% 2.43% WEX R
thAARIR 2024/9/20 2024/9/13 7N Rk
g Tkg {FIEINEE (GT/ke) 342.86 402. 86 -14. 89% 48.91% NEE SR
Z# FEIREL 8.29 8.49 -2. 36% 47.77% WEL B
Bga#ME (/% 649.12 700. 14 ~7.29% 4195. 39% WERHE
SNEIFIEFIE (T/sk) 405. 07 456. 09 -11.19% 296. 32% WEREIE
b4 MEFREEE 2024-08 2024-07 Itk Rk
EHlth s 268.92 270.12 -0. 44% -0. 46% EHolths
$WEE 517.80 507. 45 2. 04% WEX R
ant 8 A%fLL 7 A%FLE 6 B¥LE 5 Btk
FRREE 9. 05% 2. 30% 0. 99% 5.96% WEX R
KHAtetR 2024/9/20 2024/9/13 IfEk IGil-s
"nig ZEEENE (Gu/k) 1688. 10 1728. 10 -2.31% 16.57% NER IR
EARENE (T/TR) 13.36 13.84 -3. 47% 16. 78% NEE B
=25 15kg IFIEHEEFR (Ft/3%) 138.12 176.28 -21. 65% 208. 35% HIE AR
H FEietR 2024-08 2024-07 Itk Rt
BeFp IR (%) 81. 71 81. 71 0.00 6. 31 REAHE
FREEE (%) 92.97 92.99 -0.02 1.87 WERHE
=T GO 11.32 11.34 -0.18% 1.52% NELER
HIKER R lEEEEERL E (B 10. 64 10. 54 0. 96% 4.79% WELHIE
b3 =) BEEREEE (A% 2024-08 2024-07 E7Y-4 Rk
REE 512.82 511.16 0. 32% -2.33% WEX R
EHlths 91.89 90.98 1.00% 2.33% sl s
2024-07 2024-06
Rl R FTER 4041. 00 4038. 00 0.07% -5.39% Rl R+ ER
an 8 AIREL 7 ARt 6 AL 5 A3fEL
BREAEE 1.20% 1.82% -0.07% 0.11% SWEX B
A% FPRHEEELRNE, PEFEERSHR
BaR 2024/9/20 2024/9/13 E7-4 Rk BiEkiR
MENE T/#0 2.21 2.20 0. 45% 90. 52% WEXEIE
BEMNE (T/FD 3.72 3.72 0. 00% 51.22% WEX R
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 5



EfIE=

P ESTIIRE
GUOSEN SECURITIES

EBMNE (FT/ke) 7.19 7.22 -0. 42% -9.67% WEX R
NEIREEM-WER (T/ke) 8.62 8. 67 -0. 65% -13. 56% WEX R
NEREEN-FIL (FT/ke) 9.49 9.52 -0. 25% -11. 80% SMEEHIE
HEE (B 5479.10 5397. 80 1.51% 4.97% WEX R
FREFE (GT/ID -0.70 -0. 80 12.50% 81. 63% HIE AR
BEFIE (% 70. 12 85.26 -15.14 -24.24 NER IR
HRERE (% 80.96 75. 21 5.75 -2.16 MELEIR

2024-08 2024-07 Itk Rt
BRBEARMNE (FT/ke) 3.51 3.55 -0. 90% -10. 60% AR T hE

RER 2024/9/1 2024/8/4 IFLE Rt
EFREREE (BB 2257.86 2109. 45 7.04% 1.51%  EERhe
BREXEREE (AB) 1561. 75 1619.16 -3.55% -2.58% FEERhS

2024/9/1 2024/8/4 E7Y-4 [LE
REREBEHE (FE) 148.79 147.35 0.97% 25.91%  FEBHLHS
KEBRBEHENE (T/E) 51.06 54.37 -6.09% 1.69%  HEERILHTS

AR 2024/9/1 2024/8/4 IFLE Rt
EEARERE (B 132.18 133. 66 -1.11% 17.79%  HEBEHRLHS
REEREE (BB 80.92 78.92 2.53% 18.54%  HFEBEHIhS

2024-08 2024-07 Itk Rt
SIMERBEEEHRE (AE) 9.80 8.70 12. 64% -4.85% NER IR

X HOHRRDS, NMEZERKES

[t 2024/6/16 2024/6/9 E7-4 Rk BiEkiR
BmRELEN (T/AF) 16. 61 16. 61 -0. 02% 5.90%  HhEBEHLHE
AmAEBEN T/ 2.46 2.46 -0. 14% 22.35%  HEERIHTES
AmiEBEE (A 3023. 91 3035. 87 -0.39% -4.29%  HEERIHES

RER 2024/6/16 2024/6/9 IFLE Rt
EERXEREE (BB 1334. 11 1332. 59 0.11% 0.15%  FEBEHIHhS
BEEXBREE () 813.84 818.53 -0.57% -6. 26% FEERS
REBREBWENE (T/B) 9.19 8.91 3.08% -5.62%  FEBKIHS

AR 2024/6/16 2024/6/9 IFLE Rt
EEEREE (BB 151. 06 149.96 0. 73% 3.97%  HEBEHIhS
BEEEREE (BB 114. 46 114. 50 -0. 04% -3.98%  FEBEHKIHS

BE: MEREENHRE, PRAEREANK

g =B ol 5] IfEk IGil-s BuiEkiR
FERMNE (/) 4.86 5.11 -4.89% 20. 60% SMEXBHE
FHENE T/ 4.81 5.17 -6.96% 18.47% NEL SR

M =B ol 5] IfLE IGil-s
EAXBHEEZ (AR) 50. 44 50. 77 -0. 65% 2.15% WEX R
ERBHE (K) 515.00 515.00 0. 00% -3.92% REE B

&K B ol 5] IfEE IGil-s
tEmHEE=E (F) 83. 00 74.00 12.16% -6. 74% WEX R
I"&EWiREEE (F) 416.00 322.00 29.19% 31.23% NER IR
HXHEE () 7196.76 7000. 22 2.81% -3. 64% NEL SR

ER =B ol 5] IfLE IGil-s
EFEFT (R 0.98 0.76 28.95% 27.27% WEX R
FRIBFT (R 1.24 0.97 27. 84% 4.20% REE B

FEEEF B ol 5] IfEE IGil-s
EBFERA (Jt/HD 132.39 132.88 -0. 37% -17.99% WERHE
EBFEFME (Gr/RD 71.17 84.16 -15. 43% 52. 69% NER IR

2024-08 2024-07 Lk Rt
ELEIERAARHNE (JT/ke) 3.11 3.13 -0. 70% -12. 00% AR T Hhe

KE: BAHENES, PRE LITRE

g 2024/9/20 2024/9/12 IFLE Rt ViR
M (GT/mE) 4354. 74 4400. 00 -1.03% -13.13% LE5 M

Fhis 2024/9/13 2024/9/6 Itk FEtE
XE 18 MAEMRE (%) 64. 00 65. 00 -1.00 11. 00 EERWER

#o 2024/9/20 2024/9/13 IFEE Gilae
BAR#EOXZZEE (A 188. 50 159.25 18.37% 11. 54% WEX R

ER 2024/9/13 2024/9/6 E7Y-4 Rk
REEE=E (A 201. 11 192. 41 4.52% 13. 30% WEX R
1B EWHFEIEX Z [EHIE T A BRI T BN E 6



&Y EEIiH SIS

REEEFIER (% 68. 00 65. 00 3.00 8.35 WEX R
ARG EEFE (FT/mE) -89. 80 -205. 00 56. 20% -122. 90% LHM

ER 2024/9/13 2024/9/6 E7Y-4 [t
BOER (FR) 842.33 847.65 0. 63% 44.14% WEX K3
HIEEF (A 625.82 623.18 0.42% 34.00% WEX iR

=2 | 2024/9/20 2024/9/13 E7-4 Rk
M (GT/mE) 3122. 00 3092. 00 0.97% -33. 03% WEX R

Heh 2024/9/6 2024/8/30 Iftt [ELE
AAFE (A 152. 00 142. 86 6. 40% 9.22% SNEEHUR

E=K 2024/9/20 2024/9/13 E7Y-4 [t
EEHRRZE () 53.76 178. 01 -69. 80% 59.01% WEX R
EEHRESE (AH) 126.98 131.93 -3.75% 6. 76% MR

ER 2024/9/13 2024/9/6 E7Y-4 [t
AR EFERE (KD 8.35 8.05 3.73% -8. 84% WEX R
EETER (Am) 121.28 122.06 -0. 64% 76.38% SWEXEHE

EHK: ERERSHE, HEIERE

nig 2024/9/20 2024/9/12 IfLE IGil-s BuiEkiR
MR (GT/mE) 2240. 00 2292. 00 -2.27% -22. 28% WEX R

En 2024/9/13 2024/9/6 E7-4 Rk
FEOER (A 153. 00 152. 00 0. 66% 39. 09% [E1TE 7 £ 7
mAEOESR (A 26.20 25. 60 2. 34% 74. 67% [E1TE 7 £ 7

2024/9/20 2024/9/13 E7Y-4 [t
ARSI EERE (R) 29.14 29.29 -0.51% 4.22% NEE SR
RMIAeFITE % 57.99 57.51 0. 83% 6.72% WEX R
AMIeNEEFE (A 261. 60 274. 40 -4. 66% 3. 44% WEX R
RMIaNEEE (A 117.86 117.18 0.58% 2.03% REL B

B SPEISEEES, PEXTERXS

iz 2024/9/20 2024/9/12 IFLE FEEE BEkiR
IAmT-EIEN (JT/M) 6300. 00 6180. 00 1.94% -16.33% WEX R
=R ERR-IEMN (Gr/mD 6070. 00 6000. 00 1.17% -17.19% WEX R
BE-EHAHOFE o/ 854. 00 1449. 00 -41.06% -23.77% REL B
RE-EHFAHFOFE (GT/m) 422.00 1032. 00 -59.11% 41.95% WERHE
BE-E&H/MNEOFE (GT/m) -727.00 72.00 -1109. 72% 51.96% WEX R
RE-EHINEOFE (GT/mg) -1287. 00 -473.00 -172. 09% -0.18% REL B

ez 2024-08 2024-07 L ke
BEE (A 0.00 0. 00 =RATEMN
PEHE (M) 60.96 86. 80 -29.77% -14.14% ZREER
HiESHSERE (FMD 110. 22 171.18 -35.61% 25. 25% =R

2024-08 2024-07 Itk Rt
FEHOE (5D 77.00 42.00 83. 33% 108. 11% BERE

BEE: REMaEHRS, MERBTFER

iz 2024/9/20 2024/9/12 IFLE FEEE ViR
20487 : &= VAR (JT/MD 14199. 00 13459. 00 5.50% 37.85% E i
E=2Z AR B Mg (JT/M) 16300. 00 15050. 00 8.31% 28. 35% XA
AR &3 FOB (REk/ke) 59.45 57.35 3. 66% 36. 98% FE A AL
IRT#EE - R HM T/ 16100. 00 15350. 00 4.89% 17.09% (3=

== 2024-07 2024-06 IREE IGilee
KRG8 FE (Am) 10. 08 10. 32 -2.33% -4. 45% ANRPC
KRG8 RE (M) 44.02 40. 21 9.48% -0. 52% ANRPC
KRG -8 ENfe (AM) 20.85 20.38 2.31% -5.10% ANRPC

#0 2024-08 2024-07
XABR-#O=E (A 49. 42 48. 41 2. 09% -9.47% MR BN
=E: FER 6.75 7.62 -11. 45% 32.53% X AL
=E: REK 10. 26 10. 21 0. 43% -1.71% FERAEN
ER 2024/9/13 2024/9/6

RARGR-ERF S (A 43.01 44.22 -2.74% -48. 05% (3=
XARGE-FRASESRE (F) 117.73 119. 21 -1.25% -24. 33% (3=

=R 2024-07 2024-06 IREE IGilee
RABIR-EHEE () 61.00 62.06 -1.71% 3.94% ANRPC

2024-08 2024-07 Lk IGil-s

B BFEIER Z IFHIEFZ AR RT THT B & 7



2WipEE (AK) 1191. 00 1183. 00 0. 68% -5. 40% [E17E 7 £ 7t
W= (AK) 5669. 00 5695. 00 -0. 46% 3. 05% [E1TE 7 £ 7
2024/9/20 2024/9/13 E7Y-4 Rk
EWMPFATER %) 57.41 59. 66 -2.25 -1.47 B9 I & 7
FWMPFITE (%) 61.00 62.06 -2.08 5.21 [E1TE 7 £ 7
2024-08 2024-07 IR Rk
RAZEHE () 218.10 199. 40 9.38% -4.05% HREREILHS
BREHE (A 27.20 26. 80 1.49% -12.26% HFEREIIHS
ik : EHHBERE, PHXERSREXBE
iz 2024/9/20 2024/9/12 IFLE Rt ViR
ERHN (Go/m) 8368. 00 8013. 00 4.43% 14.32% WEX R
HORAKMN T/ 8894. 00 8515. 00 4. 45% 22.27% SNEEHUR
2024/9/20 2024/9/12 E7Y-4 Rk
ER AN (Go/m) 8067. 00 7848. 00 2.79% -6.01% WEX R
R E MRS (ExT/) 74.88 71.97 4. 04% -19.94% [EF Tt
ez 2024-08 2024-07 L ke
SR FEEVERIEEE (A 189. 39 184.10 2.87% 8.01% Dk IL4FHEHME
SR LAFHERET (M) 188. 32 175. 44 7. 34% -10.79% DRATIFHEHD
2024-07 2024-06 74 Rk
ERFEiEa#HOE () 34. 61 31.32 10. 49% -17. 30% BERE
2024/9/13 2024/9/6 IfEE RLE
ElRRHmES (7R 51.35 55. 64 -7.70% ~34.14% SREX IR
2024/9/20 2024/9/12 E7Y-4 Rk
ERiEmKEE () 1.58 1. 69 -6. 44% -52. 29% SWEX R
fofe: REBATR, BREFHEE
iz 2024/9/20 2024/9/12 IFLE FEEE BEkiR
[E = H-F3EF% 31288 (FT/Mk) 15074. 00 14724. 00 2.38% -17.50% WEX R
#OM-E4 M-1/8 (FT/mh) 16800. 00 16500. 00 1.82% -8.70% SWEX R
s 2024/9/20 2024/9/13 #FLE FEEE
HEMR:FL R 7 BMMIE () 0.00 0.00 WEX R
2024-08 2024-07 Itk Rt
WEHEOKE (T 15. 00 20. 00 -25. 00% -16. 67% BERE
2024/9/20 2024/9/13 Itk Rt
SEFETFAIE %W 6.20 3.20 93. 75% -38. 00% WEX R
E#OeEESE (AM) 33.33 35. 68 -6.59% 16.21% RELHIE
BOWREESRE (TH) 47.90 48. 40 -1.03% 62.37% NEREIR
2023/11/14 2023/11/13 IfEE Rt
R HEE (A 1.20 1.20 0. 00% -40. 18% WEX R
BHBZHE (T 1.20 0.37 220. 60% ~7. 47% RELHE
BHERZE (%) 100. 00 31.19 220. 62% 54. 68% WEX R
=R 2024/9/20 2024/9/13 IfEk IGil-s
LT FAIER (%) 72.40 70. 80 1. 60 -1.20 NER IR
e R (A 25.90 26. 40 -1.89% 0.39% SNEEHUR
2024/9/20 2024/9/12 Itk Rt
reb [ BIEAFE (GT/mE) 379. 60 800. 60 -52. 59% 363. 25% SNEEHUR
aF: EERES, MEERs
ERNE 2024/9/20 2024/9/12 IfEk IGil-s BuiEkiR
ARBERIZN-FRA (T/AF) 9.80 9.80 0. 00% 100. 00% WEREIE
LIRBEERR A IN-PIRIR (TT/ A 10. 50 10. 50 0. 00% 100. 00% WEREIE
HRBERZN-EL T/ 11. 50 11. 50 0. 00% 112. 96% WEXEHE
WM 2024/9/20 2024/9/13 E7-4 Rk BiEkiR
FRLAERZN-T-FR (T/2F) 11. 60 12.20 -4.92% -10. 77% SMEXBHE
—RLAERZN-T"F (T/AF) 11.00 11.30 -2. 65% -4. 35% WEXHIHE
FFRAERRZNM-de (GT/ A 10. 00 10. 20 -1.96% -18. 03% WEXHIHE
—LBERZM-de T/ A 9.20 9.90 ~7.07% 2.22% WELHIE
s 2024/9/20 2024/9/13 IfEE IGil-s
36 REEABWYIRER (1) 4630. 00 4728.00 -2.07% —48. 94% WEX R
=053 2024/9/20 2024/9/13 E7-4 Rk
E7 BEISRE: I"RUEHTSH (F) 19.00 25.00 —24.00% -17. 39% WEXEHE

B BFEIER Z IFHIEFZ AR RT THT B & 8



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

FERIRIR: IR, SBEEE, BIMN, RURHE, PEBERLNS, dEREIVHS, BRGIHE, oEHEN, LW, 8%
BB, ERiRE, FARIdhs. BAAKRM. ANRPC, ERIEHFZFIERE
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&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

2. EXERE

21 % MRENKFLAE, BEFTHFERS| LT

T g R, BIF FEERRBS E1T. 9 A 20 HEEMNH8 18.58 T/
., BEIREETEL 3.43%, [EJEE Lk 14.98%; ABEHI={4REIX 124. 25kg, IFLE
-0. 1%, ERFHE, KERZ=EIFLL+6.90%, [FEEE-4.31%, HNIFAIT TREHE

HTNEREMK, BFERRRES LT,

hHIRE, 9 A 20 H 7ke fFEMNIEL 343 7T/, BIEIFLLTEL 14.89%, Rt E
ik 47.26%. (T EPEAMEGRIIENY, ZREBEHFATREZ LY, XETREE

HIEEE IR ENF .

®2: EREXEHIE

SERAER 2024/9/20 2024/9/13 Itk Rk BiEkiR
g ERNTE (TT/ke) 18.58 19.24 -3.43% 14.98% WERHE
REEMNE (Gt/ke) -0. 45 -0.38 -18. 42% -18. 42% WEX R
BEAMNE (Jt/ke) 24. 48 25. 45 -3.81% 17.58% SNBEHUR
B E7 BEFEE (A% 83. 49 78.10 6.90% -4.31% NEL B
FIE % 25. 66 29.13 -3.47 -3.21 WEX R
BEEHER (%) 91.93 91.63 0.30 2.46 REL B
ERE () 17.36 17. 65 -0.29 -7.06 NER IR
EB=EFH Gt/ -26.00 -36.50 28. 77% -271.96% WEXHIHE
EEHE (kg) 91.93 92.00 -0. 08% 3. 65% WEX R
Wi HEHE ke 124.25 124.39 -0. 1% 2.08% WER R
HABEE (B 2024-08 2024-07 E7Y-4 [EEE
B 1037. 90 1045. 69 -0. 74% 3. 94% WEX R
HARGUIRIEESE (k) 9 Bitxl 8 AR Itk [t
$MEE 1134. 00 1037.90 9.26% 7. 84% NER IR
3 BRBEEE () 2024-08 2024-07 7N 8 Rk
SREEFEAR 3616. 73 3572.12 1.25% -0. 69% WEX R
90kg A ERFEF=HLE (%) 35.25 35.35 -0.28% -2. 84% MEEHHE
LSt 2024-08 2024-07 Itk Rt
TlEst=g (k) 2783. 00 2650. 00 5.00% -5.70% AR T Hhe
EEmx =2 (Am) 2606. 00 2484. 00 4.90% -5. 00% AR Tt
BB &AM (t/ke) 3.34 3.37 -0. 90% -10. 50% AR Tt
8 Aiftk 7 A3tk 6 A3fLL 5 BEftk
BRERIHE 8.15% 5.33% 5. 25% 2. 43% WELHIE
AR 2024/9/20 2024/9/13 Lk G-
g Tkg fFHEINIE (TT/ke) 342. 86 402.86 -14.89% 48.91% WEX R
ZF JEIREL 8.29 8.49 -2. 36% 47.77% WERHE
BgaFME T/ 649.12 700. 14 -7.29% 4195. 39% NEL SR
SNMIFIEFIE (T/sk 405. 07 456.09 -11.19% 296. 32% REL B
BE MEFREE 2024-08 2024-07 IfEE Gilae
BHulthe 268.92 270.12 -0. 44% -0. 46% BHlihe
B 517.80 507. 45 2. 04% WELHIE
an 8 AfLL 7 AL 6 AL 5 Biftk
FRRSEE 9. 05% 2. 30% 0. 99% 5.96% WEX R
KHaEiR 2024/9/20 2024/9/13 Lk G-
g ZnEEEENE (Gt/k) 1688. 10 1728.10 -2.31% 16.57% WERHE
AKRENE Gu/TR) 13.36 13.84 -3.47% 16. 78% WEX R
aF 15kg (FREEEEFR (T/3L) 138.12 176.28 -21. 65% 208. 35% EIEF0iR
& FriRER 2024-08 2024-07 IFLL G
Btz (%) 81.71 81.71 0.00 6.31 WEX IR
FREEE %) 92.97 92.99 -0.02 1.87 WERHUE
EHETFHE G 11.32 11.34 -0.18% 1.52% REL B
KSR A EEEEARE (AK) 10. 64 10. 54 0. 96% 4.79% SMEK R
1B EWHFEIEX Z [EHIE T A BRI T BN E 10



EfIE=

P EHTTIRE
GUOSEN SECURITIES

FE RESEEE (BR 2024-08 2024-07 IftE fELe
B 512.82 511.16 0.32% -2.33% WEXHIHE
BHollths 91.89 90.98 1. 00% 2.33% aHolihs

2024-07 2024-06

ol R AT ER 4041. 00 4038. 00 0.07% -5. 39% Rl R+ ER

ant 8 BEftk 7 B 6 B3t 5 Btk
BHERHEE 1. 20% 1.82% -0.07% 0.11% SEX BHE

FRISRIR: NEEURE, BiEE, BIMR, ANTUhs, BEESEFMTmER

E1: AR mBELEHANFELETER (Gv/F5%)

E2: ABEIHFENEIFEE TR (T/F5%)

— B%A: BI=%: BN fE (B
— R "N dE (A

40

30

20

10

Ol T T T T T T T T T T T T T T T T T T T T T T T T T
©(©(©©©©©OWOWOWOWOW©OOOWOOWOOOOOOOO
RTINS AT T T T i T FAn NG T kT T TR AT TN T
NODOTAUATNDTVONONO =N — N ) O N D
QELRTFVRO990000QvTrl 0090980
AAANANDADAD DD AN DD ITTT T T T
NNANNANNNNNNNNNNNNNN NN NSNS
0000000000000 0000000000O00O0
NNANANANNNANNANNNANNANANNNNQ NN

— P BXETke: MENFET: HEHN: FE A
F3: BkETke: HUELFES: BEHN: dE (A)

2,500 -
2,000 -
1,500
1,000 4
500 +
0

2024-07-05

2023-07-05 -
2024-01-05

2022-07-05 -
2023-01-05 -

2018-01-05

2018-07-05 -
2019-01-05 -
2019-07-05 -
2020-01-05 -
2020-07-05 -
2021-01-05 -
2021-07-05 -
2022-01-05 -

FRPRIR: NEHIE, EFESREFMREE

E3: ARLEENME, BEREEEDTK ke)

FRPBRIR: REEE, ERFEREFMREE

El4: 50kg ZUR & BENEERKS (GT/K)

2024 2023 2022 2021

2020

\\\‘o \r\/\b \’b\b \b(\b | o;\b \b\b \/\\‘0 \%\‘0 \O\\b \Q\b \\\b \r\/\b
Qr\/ Qr{/b Qr{/b Qr{/b Q'{/b Q(\tb Q’{b Q’{b Q'{/b ’{/b\ '{3\ q‘;b\
v \V»voowv v % % % % VR D

— 8 BkESOke: HAFER: B bE (A)

KA R P RO AR KOS P IR P AR A R A
N Q N QF O QO QY 9 QOY O
SIRCIRSIICER g gt g g g g
S S S S S S S S S

FORRIR: SNEAEURE, ERIESESFRTEE

Es: AREBEIEEELEILIEM (35

FRRIR: MEEEE, ERIESEFRTEEE

Eo: SEXEHENRIEIARIS AR (Jt/ke)

250,000
200,000
150,000
100,000

50,000

OI T T T T T T T
LS L L L L L A A
W e S T s

KU AU

LS L L 14

&
»S

vYor oY vy Yy v vy vy v v

— AR HEAFES: B bE (A)

25

20

15

10

5

0 T T T T T T T T T T T T T T T

O ® ® O X X DD DR DO D D

A o o
0"/\' 0"/\' 0"%' 0"%' 0'9' 0'9' 0’19’ 0’19’ 0’1:\' 0’1:\' 0’19" 0’19" 0’1:5' 0’1:5' &N
@ Y Py W A R Y a2t
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&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

FRIRIR: NEBURE, EEIESEFMTAEE

FRISRIR: REEUE, EEIESEFMTEE

B7: KEFRMESERLRLD, FEREFEE O Es: fREEMEEBEER (Jt/ke)
wRMNE: AN fE (B)
- 2024 2023 - = 2022 e 2021 2020 0.4 1
0.2 1
i N |
(%922)2:08-23 Wgs 2423-08-23 20p4-08-23
(0.4) 1
0 —r— T T T T T
LLLLIPLLL L L 38
\Q’ f&’ ,3’ &’ %@ Q’ 4@ q,@ Q’ Q’ Q’ ,&’ (0.8) -
(1.0) -

FRIRIR: NEBUR, EEIESEFMTAEE

FRISRIR: REEUE, EEIESEFMTrEE

2.28%: FHH#ERRLGRNE, PHIBFAECRSHR

2024 £ 9 A 20 H, BENE3. 72w/, BEIRECHEFE, [ Lk 102.17%; E38
NH&7.19 o/ F5=, FEIEIFEETE 0. 42%, FEETE 10.97%. FEHAKE, EEfitsiis
MEMAEERAMEE O, NMBZENE, REEEMEBNIEEZRM; EBZERX
FZHRH, TKRFOUDLBRELF, MIETITHERESRM. PERE, HANKEKE
tbmE B FESETW, TRMTEFEEEREFER, BNEREMKNE, BBMUE
B ES 7.

R3: BPRSEAEEELE

BRR 2024/9/20 2024/9/13 18- EEE BAEKIE
MENE (GT/H0 2.21 2.20 0. 45% 90. 52% WELHIE
BEMNE (T/ID 3.72 3.72 0. 00% 51.22% WELHIE
EBMNIE (FT/ke) 7.19 7.22 -0. 42% -9.67% WEXHIHE
NEIREEM-WER (T/ke) 8. 62 8. 67 -0. 65% -13.56% WEXHIHE
NEIREAEM-FRIL Gr/ke) 9.49 9.52 -0. 25% -11. 80% WELHIE
HHEE (B 5479. 10 5397. 80 1.51% 4.97% WEXHIHE
FREEFE (GT/ID -0.70 -0.80 12.50% 81. 63% EI AR
BEFIE (% 70.12 85. 26 -15.14 -24.24 NER IR
FRERE (%) 80.96 75. 21 5.75 -2.16 RELHIE

2024-08 2024-07 73 4 EltE
RARBERMNIE (JT/ke) 3.51 3.55 -0. 90% -10. 60% AR T he

SR 2024/9/1 2024/8/4 73> 4 EkE
EERERERE (A 2257.86 2109. 45 7.04% 1.51% hEEH e
FREXEREE (FE) 1561. 75 1619.16 -3.55% -2.58% hEEH e

2024/9/1 2024/8/4 73> 4 EkE
RBRBEHZE (AE) 148.79 147.35 0.97% 25.91% FEERhS
RKEBRGENE (T/B) 51. 06 54.37 -6. 09% 1. 69% hEER TS

ARk 2024/9/1 2024/8/4 73> 4 EkE
EEEREE (BB 132.18 133. 66 -1.11% 17.79% PEERL S
E&EREE (BB 80. 92 78.92 2.53% 18. 54% PEBER S

2024-08 2024-07 Itk EtE
SIMREEEHRE (AE) 9.80 8.70 12. 64% -4. 85% WELHIE

B BFEIER Z IFHIEFZ AR RT THT B & 12



&Y EEIiH ESHTRS

FRIRIR: REEURE, IR, FEERNS, BREIESEFMRAER

El9: BPABARGEFE (EF+EE) E10: BEPABREFRBEFRE (EF+EE)

160 - —— EFARNSEER (T —— EFRERWBELER  (FE)

140 | — EEERMHEEEE (5B 2500 —_— R ERREERE  (FE)

120 2000

100

80 1500

60 1000

40 F

20 | 500

0 1 1 1 1 1 1 1
T & T =T T T g ¢ B & .
S 2 £ 2 3 § 8 3 s =& § £ = ® = =&
= & & & R & & & = £ £ 8 § § § &

FRER: PEERLIhsglSs, BEESSFHRAEE  FRER: PEERhsglss, BEESSFHRAERE

E11: BPRABRERIEENESHER E12: BPAGERRCHEENRSHES
RERBEME  GU/E)

200 " —— =
— RERGEHEE OME+ER) — FRACEHEE (FR) —gm{BEntg Gu/R)
12000 12
150
10000 10
100 | 8000 8
6000 6
50 4000 4
2000 2
O 1 1 1 1 1 1 1 0 1 L 1 1 1 1 0
T & &8 § ® & g8 &8 e & @ e @ e @ e
E 2 € § 5§ 8§ & =& = & ¢ 3 5 g 8§ 3
8 8 8 8 8 8 8 8 S S S S = S . .

ERRIR: PEERIHSE s S, BEEREFMRAEE  BHRkiR: PEEFKIhaals S, BREIESEFMRAER

B FEIEX Z IFHI BT AR BRI T B E 13



EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

2.3 : HBURIKES, BRKEDHE

SENHEHIE, SHFGNIE9 B20BA5.21 o/, BEIRLETE 2. 07%, FLET
B 14. 31%. FEEARE, #E 8 ARESMIBTEAZIALL+0. 4%, [EIEE+2. 1%, {BMEFIFH
FiRK, 8 AIEHNEIRLIE 0. 4%, FELRE 5. 2%, 9 BREEGHBHNIES, &K
BPRERF, MSEEKBREARIE Tt 4S5 mE. RERE, ®8 EiHM=EE,

HIGHERRIRER, FERERERAERTE

4 BPRBEKREHILE

REEF, BIF 04 N8RRI

A 2024/6/16 2024/6/9 IfLL 54 BAEKIE
ARAEBEN GT/Af) 16. 61 16. 61 -0. 02% 5.90%  EZHlHE
ARAEBEN GT/3) 2.46 2.46 -0. 14% 22.35%  HEZEHHNE
mmHGHEE (A3 3023. 91 3035. 87 -0. 39% -4.29% hEFER S

REHE 2024/6/16 2024/6/9 IFLE Ek
rEEXBRERE (BB 1334. 11 1332. 59 0.11% 0. 15% FEBERLHS
EEXEREE (A 813. 84 818.53 -0.57% -6. 26% PEERL S
REBREBHENE (T/E) 9.19 8.91 3.08% -5. 62% hEEH S

AR 2024/6/16 2024/6/9 IFLE Ek
EEEREE (FB) 151. 06 149. 96 0.73% 3.97% FEERL TS
EEEREE (FE) 114. 46 114.50 -0. 04% -3.98% fEERL S

FRIRIE: TR, PEERRLHS,

E13: RPRIBARBERE (E+EH)

EfSIES 2S5 e

E14: APABRGRGEE (E5+EE)

EFERMEERZE (B)
EEHEAMBEREE (B)

2,000,000
e ::W
1,000,000
500,000 |
0 T T T T T T T T T T T T
I T T T T S T T T N T S
ExE BEEEEB EBELR B E K
s K &= KR &= KR &= R &R & & =
T E S BE = B EBE S R o=
® ® O ® ©6 6 - - A N o & «F
- - - - & & N N N N N o o
O O O O 6 O O O O O o o O
N & & 0 & & & & & § &«

—— EEREBKMBELEE ()

8,000,000
6,000,000
4,000,000
2,000,000
0,000,000
8,000,000
6,000,000 | T T

F&XBRHBEEE (B

9
N N
g R g P

P

oY S

%

RO RO EER RO
L ‘b<\\ ca\'\\ ca<\\ 0\\\ Q<\\ 40 \<\<\ q,\\\ q,(\\ %\\\ 05\\
N N {19{1’ {],Qf],

P
P P

ERRIR: PEERI Bl SS, BREIESEFMRAER

E15: RPRBRGRECHENIRT S HE

FRRIE: PEERIhsSLS S, BEESSFNRITERE

Ele: RFIRCH RAECHENESHEEER

— RERERHEN  GUE) L ERRREBHESN (T/R)
- BRAMCHER QRFAFNERSMER) (EFR)
14
12 [} 46
10 5 41
g 4 36
3 31
‘2‘ 2 26
OI T T T T T T T T T T T T 1 21
Q) Q’ Q) Q) Q) OI T T T T T T T T T 16
NV A KA LGl N A NV A NV A N Q’ Q’ Q’ Q’ Q’ Q’
(9\%%%%@%%@%@%@%¢%@%%&%&%‘;& A A AR AN
TP N R G P GNP
BRRIE: FEERUISELSS, BEIESELFARAEE SRRE: FEERIIhEELsSs, BEIESEFHRAER
B EWFEIE X Z IEHI % 2 AR BT N A& 14



4

EfIE=

GUOSEN SECURITIES

WEHFHRMRE

2.48%F: FHNERARS, PHHKEHNX

ARBEMEIRLLE, TESMNEAFTEH. 9 B 20 H, BEFFXNIE 4.86
T/, SREE TR 4. 89%, [REIEL Btk 20. 60%. 55 HAKE, (KA @E, HEEEWKLE,
KEERBHEZEIRELR LD 0. 65%, FEL Lk 2. 15%. TRk A E, AEHEXEEIR
Ebi&hn 2. 81%, FIELE A 3. 64%, KRS =T 5RBIATIERFE D HIIREL+28. 95%.
+27. 84%.

hHIRE, RESERNENNX, HuiESRKEBREGHEZRLEM, BEN

IS ELLEE R .
*5: BEEAEBHBELL
i *HE LA 73> 4 Rk BiEkiz
FEXMNE T/ 4.86 5.11 -4.89% 20. 60% WEX R
FHEXME T/ 4.81 5.17 -6.96% 18. 47% ML IR
#ER *H ol 5] 73 4 G4
wxBtEE (AR 50. 44 50. 77 -0. 65% 2.15% WEX R
HEIRBEE (R 515.00 515.00 0. 00% -3.92% WELHIE
&K B ol 5] 73 4 G4
tRTFEEE (F) 83. 00 74.00 12.16% -6. 74% WERHUE
IEmREEE (F) 416. 00 322.00 29.19% 31.23% WEL B
HXHE (M) 7196. 76 7000. 22 2.81% -3. 64% WEXHIHE
ER *H ol 5| 73 4 Gil-A
EFEFT (R 0.98 0.76 28.95% 27.27% WEREIE
BT (XD 1.24 0.97 27.84% 4.20% WELHIE
FREEF *H ol 5] 73 4 Gil-A
EBFERA (Ft/HD 132.39 132.88 -0.37% -17.99% RELHE
EBFEFE (r/HD 71.17 84.16 -15. 43% 52. 69% WEREIE
2024-08 2024-07 73 4 [k
EBEIER S FARMNE (TT/ke) 3.1 3.13 -0. 70% -12. 00% AR T ths

FRLRIR: WEEE, Slos, BEESSFNRAER

17: WENRILARZWE (JT/ke)

El18: AEEGFEMAIFLE. BFIFRLRLD (Gt/R

—_— X BN RE (B — B FEFERAK (B) —F38: FAFEEF (B

.

5 200

5

4 150

3

2 100 -

1

0 T T T T T T T T T T T T 50 -

Qv Qu Sbb‘ > Qv Qu Qv \d Qb‘ Qb‘ Qv Qv

© K K K P P P
0 B S B S B 0 ¥ A ; Vaal
DR TR DR R PP 2021-06-25 2022-06-25 2023-06-25 2024-06-25

(50) =

FRRIR: SNEAEURE, ERIESESFRATEE

FRRIR: WEEIE, ERIESSFREE

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E19: EERXBREBFESEEEM E20: AEEKRBHERLRL (AR
il el -l 2020 —— . W hE ()
1500 — 8K FHHERAR: bE (A

70 550
60 540
1000 50 530

W 40 520
----...-._—-—-\_\\_______/-“”'—_-._—-_——5’_- 30 510

20 500
500 10 490
OI T T T T T T T T T T T T T 480
N N N N N N N N N N N N N N
0 1 1 1 1 1 1 1 1 1 1 1 1 1 ,\9 Q,Q ,\,Q ,\,Q O_)'Q ‘)'Q ,\,Q Q’Q ,\,Q ,\,Q %,Q ‘)'Q ,\,Q Q’Q
—r2e P2 ldRedsdIneeLeesn ,9,9q;v%v\@9@9@9@9@9@”,Lvsbmvsbmvsb%@m@
DR S S S S S S S S Sl S S

ERBRIR: FEERIHeEISS, BEIESSFMTHAEERE  BRkR: REEUE, BEEREFMameEs
GEAARETREFEILED

E21: AEBEFHXEEIRLIEM () E22: A& B IS ERIBIN T EFIFELIE N
—_—: £ EETAXRE: bE (B
—_—E: FHEX: #HE (A — REMY: EETAXRE: vE (A
10,000 3 2.5
8,000 3 5
6,000 :
4,000 1.5
2,000 2
T T T T T T T T T T T T T 1
Vo A A 1 0.5
é’@w¢w§&&?&wéw@?¢?6ﬂ§?@wéw o+—o
QIR I 0 S R S L
S ol S S S R el S Sl P C: L N C G O CE: SO R EI
INEESIENGR RN G SN AR AR
(3 A P 3 S S S SR S AP RPN P\ S
S S S S S S S S S
HRRIR: NEEIE, BEIESAFMRmEE ERRIR: NEHR, BEIESAFMRmEE

2.5 KE: EA#HKERW, AR LITRE

20249 A 20 H, ERNAKEIEMN T 4355 T/ME, FEREEIFELTER 1. 03%, RIEHh
—FREHIHES, TEEREOXSIBERATE, BERNAEHREEFDNA

B

hHIRE, ERHFHETINERIES, #& USDA LY 9 ARERS, 24/254F
BEERSHELLEE 23/24 SFREBARIRFTEN 4. 1%, B 29. 29%EK = 33. 40%. RKEIEH
ErwiE, BEMEREE~ERRTIY, BRAXEMZRNEIHRFRZ.

2024 %9 B 20 H, ERSHIMEMNH 3122 7T/, FEEIFEL L% 0.97%. &ZF 9
A 13 BiAgld EFREIFEEIE 3. 73%, RiFERTE, mIAX S IFLEEIE
E, FitEEmtEiTaEN.

B BFEIER Z IFHIEFZ AR RT THT B & 16



‘ EfESitFH SR E
GUOSEN SECURITIES
F6: KB, GSHEAEHIELRS
X8 2024/9/20 2024/9/12 E7Y-4 Rk BiEkiR
MR (Fr/mh) 4354.74 4400. 00 -1.03% -13.13% LE M
g 2024/9/13 2024/9/6 73 4 [ELE
RE 18 INAKEMRE (%) 64. 00 65.00 -1.00 11. 00 EERWER
#0 2024/9/20 2024/9/13 E7Y-4 [t
AR#FEOXZEEE (M) 188. 50 159. 25 18. 37% 11. 54% WEX R
ER 2024/9/13 2024/9/6 E7Y-4 [t
RKEEEE (AMD 201. 11 192. 41 4.52% 13. 30% MR
REEEFIE % 68. 00 65. 00 3.00 8.35 WEX R
REEEFIE (GT/mE) -89.80 -205. 00 56. 20% -122.90% LE5M
EfE 2024/9/13 2024/9/6 E7Y-4 [t
BOEERE (A 842.33 847. 65 -0. 63% 44.14% WEX R
I EE (AR 625. 82 623.18 0.42% 34. 00% WK
g5 2024/9/20 2024/9/13 73> 4 FEEE
e (T/mED 3122.00 3092. 00 0.97% -33. 03% NER IR
Heh 2024/9/6 2024/8/30 IREL [EEE
AAFE (M) 152. 00 142. 86 6. 40% 9.22% NER IR
ER 2024/9/20 2024/9/13 E7Y-4 Lt
IEEHERZE (M) 53.76 178.01 -69. 80% 59.01% WEX R
IEERREEE (M) 126.98 131.93 -3.75% 6. 76% WEX R
EfE 2024/9/13 2024/9/6 E7Y-4 [t
AR EFERE (KD 8.35 8.05 3.73% -8. 84% WEX R
EEER (Am) 121.28 122.06 -0. 64% 76.38% SWEXEHE

FRPRIR: WEHE, LHEM, 84,

EfSIEs 25 R

E23: ENKEUEMERRSEES o/ El24: KEEFREASEBENEFERE (EH/ERE)
MM X XN (GT/mE) HARISE N GEL) :CBOTAR

7,000 2,000
£
4000 1palie
5000 1,000
1,000

T T T T T T T T T T T T T T T T T 500

AN NN AN O &N AN AN AN AN NN NN

ST sl A O L B O ol i i i i i i i i i

Il sl Sl idl P P PP P P P P PP

SERRRRRRRRRRRRERERR F T T T
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BRERIR: Wind, EfRIEHEFMRAERE FRERIR: Wind, EfRIEHEFMTAEE
®7: kKIS HFFER
2023/24 2023/24 2024/25 2024/25
2021/22 2022/2

BT 021/ 022/23 (8 AFH) (9 BT (8 AMHE) (9 BFE)
BER 98. 64 92.57 100. 66 100. 86 112. 36 112.25
FFE 360. 45 378.70 395.12 394.75 428.73 429.20
prigm| 154. 47 167.82 176.93 177.86 177.28 177.74
EiE=E 316. 51 315. 41 329. 65 330. 11 346. 58 346. 67
BEAE 366. 03 366. 47 383.05 383.28 402. 84 402.98
HOs 154. 43 171.76 177.30 177.95 181.22 181. 63
HRER 93.09 100. 86 112.36 112.25 134.30 134.58
EEHEE 25. 43% 27.52% 29. 33% 29. 29% 33. 34% 33. 40%
BRIRIR: USDA, ESIFREFMTEEIE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

> oo
‘, GUOSEN SECURITIES Eﬁﬁﬁ%?ﬁ%
*8: ARSI RFTEHR (FEFR)
2024/25 ; = N = = =
AR HA¥ER = #0O EREEE HARERE Ho=E HAXRER
£k 8 Bym 112.36 428.73 177.28 346.58 402. 84 181.22 134.3
9 B 112.25 429.2 177.74 346. 67 402.98 181. 63 134.58
E3E| 8 Bl 9.39 124.9 0. 41 66 69.1 50. 35 15.25
9 B 9.26 124. 81 0.41 66 69.16 50. 35 14.97
PrTREE 8 A 24.35 51 5.5 40 47.6 4.5 28.75
9 B 24.35 51 6 40 47.6 4.5 29.25
B 8 Bym 27.82 169 0.15 54 58. 1 105 33.87
9 B 27.87 169 0.15 54 58.1 105 33.92
B 8 Bl 0.26 0.16 6.7 6.65 6.71 0 0. 41
9 B 0.26 0.16 6.7 6.65 6.71 0 0. 41
FE 8 A 42.88 20.7 109 103 126.8 0.1 45. 68
9 B 42.88 20.7 109 103 126.8 0.1 45. 68
FRER 27 E+E[E 8 Bl 1.36 2.98 14.6 15.2 17.02 0.3 1. 61
9 B 1.37 2.88 14.6 15.2 17.02 0.3 1.52

BIRIRIR: USDA, EfSIESEFIoTFREEIE

2.6 EXK: FRXSHE, KRBPZERE

2024 £ 9 A 20 HEIREKIL SN 2240 o/, R EFREITEL 2. 27%, BEFEE
HATNPE 22. 28%. MNERMIKE, AR AMNEFRRME—RR, EEREEILEAR
0 0.51%, [EIECIEM 4. 22%. FEASRE, BTSN EOFERA, FUTREKEKE
O262#Em, BEEISFELERBELEREFARGEE, BRERNIGIHE

SSWIBEIT.
£9: EXREAEHBELE
iz 2024/9/20 2024/9/12 IFLE Rt BEkiR
AN (FT/mD 2240. 00 2292. 00 -2.27% -22.28% WEXHIHE
®E 2024/9/13 2024/9/6 E7N 8 IGil-s
A EOES (Fm) 153. 00 152. 00 0. 66% 39. 09% ISR
BHEOER (M) 26.20 25. 60 2.34% 74. 67% BTN &R
2024/9/20 2024/9/13 IfLE |Gil2s
AR EWEFRE (R 29.14 29.29 -0.51% 4.22% SMEXBHE
ARMIEWFTER (% 57.99 57. 51 0.83% 6.72% WEXEIE
AMIeWESFE (D 261. 60 274. 40 ~4. 66% 3. 44% WEXHIHE
AmIeiEEE () 117.86 117.18 0. 58% 2.03% SMEXHIHE

FRRIR: SMEKEUEE, ERIESESFRTEEE

25: EREARIEAN Gr/me) EHAR 5 1R ES

26: ITHAEIFR EREASTL R AN E B WS

— HWREEM: EXK: BN RE (B
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P

T
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N o
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‘ EfESitFH SR E
GUOSEN SECURITIES
BRERIR: PRERN, ESIESE TRz FERSRIR: Wind, EEIESEFHARAER

#10: EEKERBFREE

2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (8 AFMH) (9 BT (8 AMHE) (9 BFE)
BVIER 292.94 313.74 302. 82 302. 82 308. 52 309. 63
FE 1216.13 1159. 69 1223. 81 1224.33 1219. 82 1218. 57
#o 184. 43 173.39 188.29 192.53 185.85 185.4
FREER 743.28 734.56 765 766.56 772.8 772.18
BEAE 1198. 29 1170. 6 1218. 11 1217.52 1218.17 1219. 85
HOE 206. 39 180. 24 200. 59 199.73 191. 47 191.37
HRER 310.79 302. 82 308. 52 309. 63 310.17 308. 35
EESHLE 25.94% 25.87% 25.33% 25. 43% 25. 46% 25.28%
FRRIR: USDA, ERIESHEFMTEIE
=1 PEEREFTEER

2023/24 2023/24 2024/25 2024/25
BT 2021/22 2022/23 (8 AFH) (9 A (8 AMHE) (9 B
BIER 205.7 209. 14 206. 04 206. 04 210. 86 211.36
FFE 272.55 277.2 288. 84 288. 84 292 292
#o 21.88 18.71 23 23.5 23 21
ARERE 209 218 225 225 231 231
BEAE 291 299 307 307 313 313
HOs 0 0.01 0.02 0.02 0.02 0.02
HRER 209. 14 206. 04 210.86 211.36 212.84 211.34
EEHEE 71.87% 68.91% 68. 68% 68. 85% 68. 00% 67.52%

EEIERE SRR

2.7 8%

BHRIKIE: USDA,

REEHMHNKE.

#12: BEEAEEIELE

ARHIKBEBED, PHXECXXS

2024 % 9 A 20 H, EAT BRTHEIERMN A 6300 jT/Mk, B _EEIREL E3iK 1. 94%,
SEAREAPEIL SN 75 6070 JT/M, B EREIHAEREE £k 1. 17%. EHA%E, BFA 8
BTaER~ BRI RS RERENEER, ZOFEREMAE, 04 #OFE
WHETTRE, 1BEEEIEDSFTARESRE, ERNERENTITKIEGR. S8
KE, LHFIKNENE., REF~XFHEFIHER~EEE, BNE—SLITEHRT

g 2024/9/20 2024/9/12 IREL L BuiEkiR
I"ERAT-IHEN T/ 6300. 00 6180. 00 1.94% -16.33% WELHIE
SRRBR-TEMN T/ 6070. 00 6000. 00 1.17% -17.19% WEXHIHE
BE-EHAFOFE Gt/ 854. 00 1449. 00 -41.06% —23.77% WEXHIHE
RE-FRHMAEOFE (FT/i) 422.00 1032. 00 -59.11% 41.95% SHEX BHE
BRE-E&HMNEOFE T/ -727.00 72.00 -1109. 72% 51.96% WEREIE
RE-EEHIMNEOFE (GT/mD -1287. 00 -473. 00 -172. 09% -0.18% WEX R

e 2024-08 2024-07 780 4 G4
e (A 0. 00 0.00 ZEATEM
PESHE (omE) 60.96 86. 80 -29.77% -14.14% EEIEN
HEFERERFE (A 110. 22 171.18 -35.61% 25. 25% ZraTEM

2024-08 2024-07 Iftk EEE
wEiHOE (Am) 77.00 42.00 83. 33% 108. 1% BERE
BRRIE: WEAEUIE, mEEW, §XRE, BEIEHEFMRmEE
IEF W FBEE X Z [EHI 2 AR B T AT B2 19



EfIE=

GUOSEN SECURITIES

4

#13: BREXEBEIFELR

WEHFHRMRE

2.8 BB REMaEHHE, NEEBAENR

9 A 20 H, =20 SFRRIMEMN A 14199 JT/ME, IREE _E3K 5.50%, [EEE £k
37.85%; E £ ZLIEEERH N 9 16300 JT/M, IREL ik 8. 31%, [F]bk L3k 28. 35%.
ZHSkE, EBRNEXERESEIGHRE . B4R, BEXNE, HATBHRE,
BIEIIMERERELF. BERSWNBAIRODH, BKNEHEFTESRE. S
kE, RAGRNBETEAERE. NMEFERBEEEHT R TR~ I
MERIMEIR B K HEFFELT .

nig 2024/9/20 2024/9/12 IfEk IGil-s BuiEkiR
20487 HR VAR (JT/ME) 14199. 00 13459. 00 5. 50% 37.85% E i
E=£3 5 BA:N1E (GT/m) 16300. 00 15050. 00 8.31% 28.35% XA
WEZ: &3 FOBY (Fik/ke) 59.45 57.35 3. 66% 36.98% & A AL
IRT B - SR TN (FT/M) 16100. 00 15350. 00 4.89% 17. 09% (3=t

FE 2024-07 2024-06 7N Gilnn
RARBE-2 :hE (Amk) 10. 08 10. 32 -2.33% -4. 45% ANRPC
KRG8 %E () 44.02 40. 21 9. 48% -0.52% ANRPC
RARGI-F=2:EN2 (Amh) 20. 85 20. 38 2.31% -5.10% ANRPC

#A 2024-08 2024-07
XAgR-#tOe () 49. 42 48. 41 2.09% -9.47% E i
=E: FER 6.75 7.62 -11. 45% 32.53% X AL
=E: REK 10. 26 10. 21 0. 43% -1.71% XA
ER 2024/9/13 2024/9/6

KARGR-ERF TS (A 43.01 44.22 -2.74% -48. 05% [T =)
RAGR-TRHSESRE (AH) 117.73 119. 21 -1.25% -24. 33% XA

&K 2024-07 2024-06 Itk Gl
KRB R-HEE (A 61.00 62.06 -1.71% 3.94% ANRPC

2024-08 2024-07 74 Rk
£WTE (A5 1191. 00 1183. 00 0. 68% -5. 40% [E17% I & 7
EMpamE (FK) 5669. 00 5695. 00 -0. 46% 3. 05% B9 I & 7

2024/9/20 2024/9/13 E7-4 Lt
SWMBFITE %) 57. 41 59. 66 -2.25 -1.47 [E17% I & 7t
EMPFITE (B 61.00 62.06 -2.08 5.21 [E17% I & 7t

2024-08 2024-07 IR Lt
RAEHZ (A 218.10 199. 40 9.38% -4.05% SHEREIIHES
HBREHE (AF) 27.20 26. 80 1.49% -12.26% HEREIIHES

FRIRIR: B8, REIRER

, BRGIHE, dERFEILNS, EEEFEFMRmEE

2.9 1Rt : FEHHEATER, PHXEXSRTXEE

9 B 20 HiFHEmE RN 8368 JT/M, e EERIHRIALL Lk 4. 43%. #R#E MPOB
BIRER, 8 Bk iztam == IRtL1En 2. 87%, [FELiEhn 8. 01%; EEFIRLL
i 7. 34%, R 10.79%. BHARE, KEKMEMESTsIBE IR, B%
FREFEEAE R WSS, M LLITTEMITAR. FHKRE, RHXSHEN. ENJE B40
BEREM (GRFISZIES A 40%E YEShMEMRIH) RETkE N RIS E 1R
fEmNtE AR L,

14 BFHMEAEHIELE

nig 2024/9/20 2024/9/12 IfEk IGil-s BuiEkiR

ERHmN o/ 8368. 00 8013. 00 4.43% 14. 32% REL B

HORAKMN (GT/m) 8894. 00 8515. 00 4. 45% 22.27% SNEEHUR
2024/9/20 2024/9/12 IfEE IGil-s

ERZmMN (/i) 8067. 00 7848. 00 2.79% -6.01% WEXHIHE

HRFFEREASRMNE (Ex/i) 74.88 71.97 4.04% -19.94% M AL

IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 20



— »: '-‘Q

&Y EEis EH
HE 2024-08 2024-07 IfEE Gilee

SR FELVERIEEE (A 189. 39 184.10 2.87% 8.01% SRAEILAFAEHE

SRELFHEMER (D 188. 32 175. 44 7. 34% -10.79% SRALHHE
2024-07 2024-06 IfEk IGil-s

ERiEEiRmEOE (M) 34. 61 31.32 10. 49% -17.30% BXRE
2024/9/13 2024/9/6 E7-4 Rk

ERiEHmESR (A 51.35 55. 64 -7.70% -34. 14% REL MR
2024/9/20 2024/9/12 IREE IGilee

ERiEHmmR 3 E (D 1.58 1.69 -6. 44% -52. 29% WELHE

FRISRIR: REXBURE, RGN, DSRATLREHGE, BXEE, BEEREFARAER

2.10 #atk: HEB TR, FREFEZE

AR RIS, FEERMIE. 9 A 20 B, E~H-HEHE 31288 1igA 15074
JT/WE, EIREE Bk 2.38%, [EIEETEK 17.50%; i# O48-E48 M1-1/8 {1485 16800
JT/ME, EREE Bk 1.82%, [EILLTEK 8.70%. %5HAKE, EHA T4 F L. FijE
KE, #tmws bR NmMERBEZEMITER. REHMZE, BAREESEE
FREEFESTH, w0 LITEHRERKLRNE.

#15: IMAEEAEBIRLE

nig 2024/9/20 2024/9/12 IfEk Gl BuiEkiR
E = #5- T84 31288 (JT/M) 15074. 00 14724. 00 2.38% -17.50% RELHE
HOfe-248 M-1/8 (IT/ME) 16800. 00 16500. 00 1.82% -8.70% REAHIE
s 2024/9/20 2024/9/13 IfEE Gilee
?g%)%’f%: (LiEE7HMIE (A 0.00 0.00 LR
2024-08 2024-07 Lk G-
wEEOKE () 15. 00 20.00 -25. 00% -16. 67% BERE
2024/9/20 2024/9/13 IfEE IGilee
EEFECFIE B 6.20 3.20 93.75% -38. 00% WEX IR
EFEOREERF (D 33.33 35. 68 -6.59% 16.21% NER IR
BOWREESF (FH) 47.90 48. 40 -1.03% 62.37% MBI
2023/11/14 2023/11/13 IfEE IGilee
TR EHE (T 1.20 1.20 0. 00% -40. 18% RELHE
BHBZHE () 1.20 0.37 220. 60% ~7. 47% NEREIR
BERZE (%) 100. 00 31.19 220. 62% 54. 68% WEX R
B3R 2024/9/20 2024/9/13 IfEE IGilee
e FILER (%) 72. 40 70. 80 1. 60 -1.20 REL B
b R (M) 25.90 26. 40 -1.89% 0. 39% WEX R
2024/9/20 2024/9/12 IfEE IGilee
o54b T BNERFIE (FT/RE) 379. 60 800. 60 -52.59% 363. 25% NEL B
BRERIR: BRI, BXRE, BEIISEFMRFAER
w16 EIkBRBTLER
2023/24 2023/24 2024/25 2024/25
A7 2021/22 202/ (8 Bt & Bt (8 Bt (& Bt
HIVEETE 77. 67 71.01 75.27 75.97 75.78 75. 61
FE 114. 51 116. 46 113.58 113.57 117. 64 116. 42
O 42.96 37.65 43. 41 43.73 43.63 42.99
BERAE 116.1 112. 64 112.35 113.15 116. 21 115.75
HOE 43.32 36.78 44.73 44. 71 43.54 42.99
HRER 76.32 75.97 75.78 75. 61 77. 61 76.49
EESEEE 65. 74% 67. 44% 67. 45% 66. 82% 66. 78% 66. 08%
ZRRIR: USDA, EMRIEHEFMTEIE
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 21



EfRNE= .
— > ~
‘ GUOSETISECURITIES E%ﬁﬁ&b?ﬁ =
=17: PEREERFTEEE

2023/24 2023/24 2024/25 2024/25
BT 2621/22 2022/23 (8 ) (9 AT (8 BT (9 AFth)
BVIER 37.29 34.17 33.06 33.36 37.63 37.62
FE 26.8 30.75 27.35 27.35 27.5 27.8
#0O 7.84 6.23 14.8 14.98 10 9.5
BEAE 33.75 37.7 37.5 38 38 38
HOs 0.12 0.09 0.08 0.06 0.08 0.08
HRER 38.06 33.36 37.63 37.62 37.06 36.84
EE$HEE 112. 77% 88. 49% 100. 35% 99. 00% 97.53% 96. 95%

FERIRIR: USDA, ENRIEZEFHToTEesE

211 4%: FiFEFFERE, MBHEaREe

KALDERNEERER, I R/ATIFRITRZ N 2B 11. 60/10.00 7T/F 5,
BIEIREE-4. 92%, FEIFEL-1. 96%; I &/ dL— R E RN 53 A 11.00/9. 20
TT/F5, BIEIFEE-2. 65%, fFEIREE-7. 07%. HETL EEGHER KA, BRiFS
NIEZEENREE, RENMBFEAE. RER™, HEEEREE EHA~27it
FLLEE, IRMISEERETARIESRIE=ES.

F18: IREREHIELR

ERNE 2024/9/20 2024/9/12 IfLE Rk BiEskiz
ARBERIZN-FRAF (T/AF) 9.80 9.80 0. 00% 100. 00% WELHIE
LIRIBERRIZN-BIRIR (T/AF) 10. 50 10. 50 0. 00% 100. 00% WEX R
ARBERIZN-EM (T/AF) 11.50 11.50 0. 00% 112. 96% WELHIE

HEM K 2024/9/20 2024/9/13 IFLE Rt ViR
FRRLAERZN-T-FR (T/ A 11. 60 12.20 -4.92% -10.77% WEXHIHE
—RAERZN-TFR T/ 11.00 11.30 -2. 65% —4. 35% WEX R
FRRLAFRZM-T (T/ 2 10. 00 10. 20 -1.96% -18.03% SHEX BHE
— R M- (T/ A 9.20 9.90 -7.07% 2.22% SEX BHE

{res 2024/9/20 2024/9/13 IREL Rtk
36 REARBWYIEBER () 4630. 00 4728.00 -2.07% -48. 94% WEL B

=k 2024/9/20 2024/9/13 E7-4 Rk
7 BEIBRE: RUNBYTT (F) 19. 00 25.00 -24. 00% -17. 39% WERHUE

BRRIE: WEKEE, EEIESFEFMRmEE

IEF W FBEE X Z [EHI 2 AR B T AT B2 22
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EfIE=

GUOSEN SECURITIES

WEHFHRMRE

3. HiAHITIE

B SW R IMRHGRIEE T Bk 0. 37%, SR 300 $5%0 5K 1. 32%, HREREM AT 1. 69%.
MN=ZRFiRRFKE, HR=mMm I/ H el /485000 T/ F /7K F=FrEMR R
SEIN Bk, FKOEA 4. 19%/2. 50%/2. 33%/1. 87%/1. 79%.

E27: BE=RRBkREE (%) (9.18-9.20)

0 1 1 1 1 1 1 1 1 1 1 J

-1 @ﬁ\g@ @@ 40 é@ é@0§m4&ﬁ4§§\é@ é@
A \J \
§§Q§§ > 4§ ?{§%@ /%,@® ﬁ‘\\’%\%/4?—179
P 8 &Y & ¥R & @*‘?‘\ % '
% %

B

FRIKIR: Wind, ESIESFEFMSTAEE

SW RMHECER G, BEKEHEZRT AN NRARATIRER,. BERE. PR
el KB fRARERMD, FKIEST R 9. 44%. 9.32%. 8.52%. 6.28%., 6.19%;
BIEHER AT H AN BRIOR ABRIRRRM . *ST B8R . WERG . KBk, EER
4, BXIESRIA 11.39%, 8.97%. 3.96%, 3.74%. 3.51%.

19 RHCBIRRE AN IRKERIBHEITAE (9. 18-9.20)

iz ESHHR kLI o SES TR PRk
000505. SZ EARIERR 9.44 300175. SZ BRIR R 19 -11.39
603336. SH HiE R 9.32 603363. SH *ST L& -8.97
600737. SH AR pEl 8.52 002714. SZ YRR -3.96
600257. SH KRR 6.28 300021. SZ KB\TIK -3.74
600965. SH BB 6.19 603477. SH EERH -3.51

FHRRIR: Wind, EfSIESHEFMNTAEE

1B SWIRIEL Z [EHI R AR B T BAIE

23



EfIE=

‘ EHARRE
GUOSEN SECURITIES
Mizzk: ELARERFFN R EE
7 A wE o EPS PE
: 9H20H
RB b4 13 TR W 2023A 2024E 2025E 2023A 2024E 2025E
002840. SZ LG RN HFXH 9.98 -1.03 1.45 3.06 -10 7 3
300498. SZ =B HFXH 15. 71 -0.97 1.14 2.38 -16 14 7
002714. SZ R B4 HFARH 35.93 -0.79 2.79 4.61 -45 13 8
603477. SH EERHK HFX™ 15. 65 -1.28 1.40 7.28 -12 11 2
600975. SH HAE mFXH 5.18 -1.03 0.12 0.63 -5 43 8
002100. SZ REEW HFXH 5.80 -1.01 0.36 0.74 -6 16 8
002567. SZ EAM HFX™H 4.59 -1.09 0.28 0.64 -4 16 7
605296. SH R EH HFX™H 25. 91 -0.77 1.25 2.36 -34 21 11
000895. SZ LA R HFXH 23.55 1.46 1.73 1.82 16 14 13
002311. SZ BREMR HFARH 35.16 1. 66 2.27 2.64 21 15 13
301498. SZ TEEY HFX™ 50. 41 1.07 1.45 1.84 47 35 27
601118. SH BRI Ll 5.02 0.07 0.03 0.04 72 167 126
000998. SZ EEER HFARH 9.27 0.15 0.38 0.49 62 24 19
002041. SZ gl HF KT 8.01 0.29 0. 31 0.36 28 26 22
002385. SZ Ktk HFX™ 3.92 -0.53 0.04 0.13 -7 98 30
000713. SZ E =Py Ll HFXH 5. 61 0.07 0.17 0.21 80 33 27
300761. SZ SLEERR R HFRH 17.27 -0.53 1.24 1.74 -33 14 10
002458. SZ 54 B HF KT 7.86 0.54 0.45 0.82 15 17 10
002299. SZ ERERE HFX™ 10.75 0.54 0.48 0.85 20 22 13
300871. SZ EIE4EY) HFXH 8.02 0.10 0.02 0.94 80 401 9
688526. SH BArEy HFX™ 11.33 0.85 0.90 1.05 13 13 11
BIERIRE: Wind, ESIESHEFFHRAERTN
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 24



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

===
% B AERA
4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH R TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASKA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 1k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN
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