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AF (OA16 89 A 20 B, RPARBIHSIEFIAXSE, TR AKRLER, £
ATk A4 EAK 2.41%. EIEZEAG4R0K 2736.81 &, B Bt Bk 1.21%; FIERAGIR
A 8075.14 &, B L#K 1.15%; KRB A3 31 MA—SAT P, RINHL AT =126 5 5]
ABRE, ALk ZReR. RETLEHK (FRBATRERHL) ABMRIK
1487.68 &, FiktaH 2.41%, EFIA—BATLFAZIN S 612, 2024 FFMEA, B
AT WG R T % 24.46%, H IG5 T K# (2024 SFFmEA Eirsz45 R i T # 8.00%) .
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AT, AR, SLERE, FLEH, ALHL2E DHEREEH., ERKEf
st st 8 AN AR IR) B, KRB T AT AR Bk, b F L EAMGRKRRR K,
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Py BB, BRI S A A 14.9%. 13.3%F= 13.0%. A JB 313 AT A 8) 4 %5 5538 |
*ST ¥ &, ST@H.
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1 603214.SH 7 LE 12.04 14.9% 15.6% -24.5% + b E A
2 002803.SZ & B 10.96 13.3% 7.6% -45.4% b AN
3 600858.SH AR LA 4.18 13.0% 5.6% -21.4% A ERE
4 000564.SZ RPN 1.82 11.7% 4.6% 24.7% "%

5 301078.8Z BT E 5.67 9.7% 16.9% -30.3% + b EAI
6 000829.SZ RN 8.98 7.8% 9.8% -5.7% + b EA I
7 300622.8Z R4 24.40 6.6% 41.2% 29.0% + b EAI
8 600827.SH BB 7.72 6.3% 1.7% -17.4% A ERE
9 002024.S7 ST 51 1.41 6.0% 0.7% -20.3% A ]
10 000679.SZ K&K AE 3.17 5.0% 17.2% -42.6% ERS

IR KR : Wind, FRIEFRF AT GLEM B A 2024/9/20)
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R4 EHRA : KEHS () ok 323 A#FE SMEAKR MEZKTL
1 002640.SZ %5 1.73 -13.9% 38.9% -53.7% BHEEH
2 002251.8Z *ST 4 & 2.56 -7.2% 2.9% -36.6% AT
3 600365.SH ST i@l # 2.48 -6.8% 4.7% -33.2% A
4 300464.SZ BB 3.68 -4.9% 18.7% -38.9% E AN
5 300592.8Z L] 10.52 -3.8% 3.3% -39.3% E AN
HAEK R : Wind, FRIERF LA Ok &N B #1% 2024/9/20)
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F, REFRENNET “BHEHEATERHE” WIS, “FER+HRE” B
2, F skl AR AR KIS SEF ) R EREFNRE (FRERL,
AR AEJE KD ARE AER+EHIRET), ERFAT ERE2F, ik, Xz
REFXFIEERMELMREALBNRRZE S BT HHIR.

BRIR 2: XERBEAFEHBENS LEZELERABHER LU RN, BTLLS
MR AT, ST R M AR AT kAR BRI A, EhNSRETE ) iRE
LR, RBEmy MR LEERZS%) ., B8N, S MNe, RAEE
THhFHRETH, TEEFERYD CBRAEEHFE” £k, Bok, BREH
ZARK), ET4AY (ZARREAFLFRAER, SHREARNEFZHE).

BREEKI: XEERUEE>*S LHT AREEMM AR KA “HEF+E >
WELEANAZRL” SRR ZHAL, ERXETELAREEG., BEL, BALF
EZRUB R B, ART & EKBAEAH LR S RIGMAR LK TRl F R £
E (BAHEANEREL, ARFEAKRIEK), AE-B. BLEENF.

BRER 4: XERLEBREBMRASNEZERNGBREHRFEE. BIHTHE
GAKEAAYT, AELELLHH RN LERA S, AEXTE: TLRRS
NEKI, AIFRFEELELERREAIN . EREFREFNK PR AL K, HK
IR i mh &) EoLha. R

T B R

NEARA N EEM AmMSITR HS A &L BT E 5

FY2024H1 EME K 0.96 127 (+174.4%) . 1384 A105-2.01 124 (+87.8%).

B KRAURAN Z, F &R Bt s B A B RK T A

2024Q1 F B AL 182.51 12T (+13.1%). 124 #1018 3.63 121 (+21.1%);
600916.SH T ExE KEAM 2024H1 S IE M 351.55 14 (+18.9%). V34 A1 594 124 (+10.6%) .

NS REFEEREF LA KA, @i 4T LA HRATE S ERS,

2024Q1 E LTI 25630 124 (+4.4%). V3544118 8.02 12T (+12.0%);
600612.SH % R4t KRB 2024H1 £ HF I 399.59 2L (-1.0%). V3&H4 418 14.04 12T (+10.3%)
NE SRR, REY REWBALAKE, (ZFTHHX) ALREHRKER,
2024Q1 E M 51.89 12T (+5.7%). 3&H4411 1.47 12t (+7.1%);
2024H1 EILF I 93.62 1274 (+3.0%). V384 F1iH 1.70 1724 (-8.8%)
o S RACH AN R BB A NIRRT, BREM IR TH HEF KT,
2024Q1 FHE AL 14.00 12T (+11.4%). 2E4 #1018 0.82 12T (+15.8%);
002612.8Z &R E£ 2024H1 BN 26.89 12 (+6.2%). BHEEFAIE 1.52 124 (+1.1%).

B I EN T AN E 100%MAL, “AAEHIME” NERS T EEMREAREY K.

2024Q1 FHBIL 17.96 1t (+17.9%), V&4 A1 1.31 1274 (+5.5%);
002345.8Z MER HhEH 2024H1 F A 343112 (+14.2%) 2E A1 2.30 12 (+10.0%)

MR EITEFEEFUEE, H600IRTEWFERRY K, BHFLERK,

2024Q1 FHE M 50.70 12T (+23.0%) V12&4F)iE 3.41 1 (-6.6%);

2487.HK #%-B E £

603708.SH

»
¥
=
e
3

002867.SZ BAX&E HEB 2024H1 £ E I 81.97 12 (+1.5%). 12H&4#11E 6.01 12T (-18.7%).
Howht b T MY EANE BRBREY K, FRBRAARFFHLBEL, HEFHRK.
300957.SZ g -3 Mtk R 2024Q1 E BN 1097 12T (+27.1%) FHEAF1E 1771270 (+11.7%) ;
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X ALK HEmYTL B EE BT EE

2024H1 FHLE I 28.05 12T (+18.5%). 2B 4 A)iH 4.84 10T (+7.5%)
N B REBIUI KA Sk, ARSI PHEE T E, KAEEE KT,
2024Q1 FHAF K 16.97 1 (+23.0%). 12E4 4118 0.82 124 (+7.7%);
30059282  &3BfE e AN 2024H1 £ HZ I 3519 12 (+17.6%) 13&4H1E 1.35 12T (-35.3%).
2R ERAER, MWHRHLAASTE” TS Zd & MR RBRAE AR K o
2024Q1 EHEIL 17.88 12 (+44.7%). V3 #4414 0.86 12T (+65.6%);
301381.82 R4grFK BHEH 2024H1 EHF K 41.77 12 (+50.6%) . 1354 F)1E 236 10 (+56.7%)
NEARFRENE RIS EF R YLt BRSNS, A ERESH,
2024Q1 EHEIK 6.61 12T (+38.7%). VF&4A1iE 1.11 12T (+40.6%) ;
603983.SH A £ Ay e 5 2024H1 2 8] F AN 13.52 124 (427.7%) VaFHFVE 17710 (+35.1%)
CABER T BAENSRETRER AT ER 7, KARBAEEKTH,
2024Q1 FEAE I 8.91 12T (-30.0%). 12E4#1iH 0.59 12T (-54.4%);
600223.SH A e 3 2024H1 FAF M 1925127 (-22.2%), V2#441E 1.27 127 (-33.2%),
NEARBEHCLS, Wik DR SR RERETH, ALRNEHEEME L,
2024H1 FAE AN 28.11 12 (-8.6%) 13#&H4FiH 3.42 124 (-19.5%)
o 5] A R IR 9 FARER & 5 sk Sk, FAF S LSRRG B A A g K,
2024Q1 FHAE AKX 8.08 12T (+28.2%). VAHEA4A)E 527 124 (+27.4%);
300896.SZ P £33 E£ 2024H1 EAE A 16.57 120 (+13.5%) BEAA1E 11.21 124 (+16.3%).
P, R, R EFTERERKRIES S, BARY ZREFELT K ERK.
FY2024H1 S EK 5594 124 (-11.1%) . V7844138 0.89 124 (-66.1%) .
KRERE KK, mBEHIERRBLIER, ToB Lf-A 247 #8938 K =14,
2024Q1 F LB 8.06 12T (FIHb+6.4%). 1B3E441iH 631 7 4 (+135.3%);
603214.SH S8F + b % 4 2024H1 EHFW 16.94 127 (+1.7%) . 13EHFF)H 0.42 12T (+2.2%).
N AT e RS B A B F AL, KA “RiE+mm+S F LT FEFERNESF
FY2024H1 M E K 254 127 (+58.2%) . V3844108 9.83 124 (+47.4%).
FTURBEFOELYRAL, SHERT, BUBOESFNEARPEK,
2024Q1 F A 13.24 12 (-3.7%). VFEFA1iH 043 12T (-39.2%);
002803.SZ TERY E AN 2024H1 A Bk 24.53 127 (22.0%). BEHF11E 0.72 17 (-61.8%)
BHATCR LK, “HIENE, BRRIEH” s h KIRK.
2024Q1 F B 1.67 12T (+10.0%). V3EH4F)iE 0.35 12T (+67.9%);
603193.SH  HARES Pt S 2024H1 FEHLF UL 7.44 12T (+28.5%) . 13E 44118 1.80 12T (+50.7%)
CIRW B FHHE” WHAK, TR DA, ITRKSEM, e, BREFERK,
2024Q1 FEALE I 1032127 (-1.4%). BFE441iE 040 12T (-23.2%);
30074082  RERA et S 2024H1 FEAEA 2293127 (+0.1%) . B2EHF1iE 1.06 12T (-25.7%).
EDB #4834 /% M, SKU A F#) bk % Rildi5%, NIHLZHERK,
2024Q1 E B 26.71 1L (+4.5%). 12&4H1iE 1.63 12T (+16.0%);

688363.SH LA M e

2411HK &®RHEER k4

=

2367.HK ET 4% e

002697.SZ Pk 8L 0| AT 2024H1 A E A 51.86 12T (+3.7%) V3B A48 2.67 12T (+3.8%).
AT I hZEgfkE, BRAANIEALERALEFTATRKE, F—FHAE Kk,
B o FY2025Q1 % ALK A4 R 16-20.0%.
1929.HK B X4 H®EZB . . . & e . .
AT K30 S, ARAE SR, Fab, RES T ZFRYRAZETRE, AEHERK,

FHRR: Wind, FFRIERFF AT
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221, #%-B: L¥EFZTREHEEEK, SEAFTLRLRIAA

2024H1 ZHR ¥ 178%, HHFEBEHEK., N K HFFIHR: 2024H1 FIAE I 0.96
fe . (R +178.3%, FTRE). FAHEFE-2.01 124, %iBAEFE-1.61 L., 28 E
BT RGN LB 3 — T . N ERZ R ETABRNE, LR ERbaH
By, AR R WEFT LR L, SN ARERE/IN A AEARAE /) T T B ARF IR
PR BT E,

LR, PRELEAE, BAR K 2023 FLF KPR £K: 2024H1 AL 4760
7 A, s ¥ Bailleul & F CiES: 16 NA £ R ERE S ERA 0 X 4
LH— HETHMNEE, FL2IUTHME LME, B EERFESKF, It
FLTUAT AR R B AR 3 121 15, EHRDEaEIGER P E BB S I
FHERS. PRk 2024H1 B 4700 7 AL, BERID AL R P42 bk a4 70%,
SO SR R WA EIL BTN A B R A, BAIRE A @, 2024H1 N 8 £ A F
53%, 3REL 2023H2 £4) F+5pct, EAIFEiFAs

EHEREREA, TFEFRELL R, RERME—FRKHEE, 0Ah 7~ &%
2R T @, #Hew OTC RERRHER T FFALEKRMNEZET TRE; PRI @E, K
SR a RAF, M+ —RIT R, AFE K BRERRA, BAE, (1) 5hA
A% RIERE AR GEAE). SRR FEN A, AZFETFEAHRE
ZREH SR ETRIFHCKRTE, AZT 2024H2-2025 SFlAfE4 Rt L, #E—
FirFASmK=EN; Q) TARTKREEHl (ATEATRTREEHER) T 6 AX
A L #AE RN, TRt 2025 S5 2k 1AM R F 2028 SF3k#t; (3) shA#AL) 4
F (HFRMHEK) IND #iFCF 5 A Rt

T B R

FRFREE 2024 F3 H 6 A ARFEEZMRE (F%-B (2487.HK): FRAAF L +H#
WEE L, ITAE—RILE B FETES) 22024 F 8 A 31 B8 2HRE (H%-B
(2487.HK): LFFFKEHZRELK, STHATRIREA) 5.

222, vHE%4: E¥EFEFEAEH0.6%, ¥4 544820440

8] 2024H1 BHLR 1b+18.9%. 1384 A B 1b+10.6%, &AL, N8 KA X5
1R :2024H1 % AE 42 351.55 12 TR He+18.9%, T R ). 12 24 #17H 5.94 12 T.(+10.6%) ;
2024Q2 F ME AL 169.05 /27T (+25.9%), 124341 2.31 12T (-2.6%) « £ATINA,
NEVER LR kb, AT VR HRAFERETIRY, REKTERALHS
RK o

L¥EFFHLFRMEAARY, REATHXNRTKEFD QLY. 2 0F,
2024H1 N3 %427 %H/K 2% 2 X T X/ S ME A %/ T 2R 5% 57 F 020k
346.7/0.8/0.7/0.8 12 7T, ) Fb+19.4%/-65.3%/+105.7%/+338.3%. ZA| 4t /1 77 &, 2024H1
N B A EAN RN 439% (+0.16pct); AR T B 7@, AHE/E /M 55 B R0 Al
0.68%/0.23%/0.02%, Bl kb4 %1-0.04pct/-0.03pct/-0.01pct, HAKE K442 . 2024H1 »
S| B ANk E A-2.4 1t (2023H1 H-141), 2R EFLMTHEZL0M5; N
AMAEE Ik 5 H-2.0 12T (2023H1 H-1.1121), 2 2RMAFE LD FHEL 46
NRMAEE o

HRIKEHE IR G R IRF R, 2823 S kd T4, (1) £iE: 2024HI1 2 3
FHEIVEIR mBAN 12K, BEFX3 %K), HRIELHZK 40266 K; Kk
BMEH, BH FRE. FFE. FHEBE” £k, (2) &% N KH 2024 F 5
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s KR, AR Z ML SRey b, EFFESESEREMHS,
CERBET, e EXREANFR, BERRBEETHERS LG K, K&
B Z A KD, A REIRF @ RIBH, (3) Sehf: 2024 £ LF5F, NE4dm
Jo s ik d TAE, B RANXEFN . BREOMERET RERT ST, FALSMK
55 AR B GRS, KBRS0

FRFREELE 2023 F2H 9 B ARFEEZME (PEZXL (600916.SH): 4 * st
B¥kehk, BELALITFHREKETR) 422024 5 8 A 31 HiEZ A 24 HRE (FE
%4 (600916.SH): —FE M43 KRIF, FHMEMMEFELLR) 5,

223, ZRM: —FRLERME, &N LRHEBAR)FER;

28] 2024H1 BALR E-1.0%. 1384 AR L6+10.3%, efi#HFEK. N8 KA F
FHR: 2024H1 FAZAL 399.59 12 (RH-1.0%, TR, V3844118 14.04
(+10.3%) ; 2024Q2 % M E K 143.29 12T (-9.2%), V384 #1114 6.02 12T (+8.1%) »
BAVKNA, N FMALEE, BARERK AL, BT (ZFF0HR0) A
PREFGERK,

BARARANE, REZAMHEX LT HLFLEARRIZE TN LK. &R~
AN 2, sl SE, 2024H1 DS RZEAIRFHE R H/EE LS5 F N
341.96/54.82/1.07 /27T, 5 A B Fo-4.0%/+26.0%/+9.9%, * & —4K-F /8] F, 2024H1
Lk KA/ P B F— R LA TR 8 5 5 FAANEE S 22.03.7 12T, S ARG
+4.7%/422.1%. BAVRE S 77 &, 2024H1 2 8] 42524 F K 9.2% (+0.7pct), 2024Q2
EAEAEN 10.7% (+1.6pct), RIRFHN ) kb HIEK £ 2R E, RAN DK
BAREMAZEME LK, AFARZANE R SRS L5EA R HA%A
7@, 2024H1 845 /6 32/ 4 3% M E 9 A8 1.3%/0.7%/0.2%, AR K48,

RURABE, 2AHRFIBZRERAE=ZFTHTR, mEkELEERE. (1) Ril:
2024H1 2 8] #3382 A M & 28 K, REMREHE 6022 K, HRJBTHELHET
(ERAELBTHIERIFFERTE), #—F I HL2HF, (2) i N FRKR
B NINE KIS, TB R KA LR L CEREL REF S
A EBRATRARS B AT P BMAKEZZH P . (3) FUKE: NacLdE
F AL hHEHFHRERIEZSFTHTR (2023-2025 5F)), REHES 0B 1745
SRFUNRRE, HERITAT MMEZL.

# R REE 2020 55 6 A 14 B BB Z2RE (ERHFE (600612.SH): #42%ZEL
Kk, BEAKAHTET RIESH KA LR F22024 5 4 F 30 H 13 8 2HIRE (B RAE
(600612.SH): — % B ya B4 #)iH+8.1%, ZBAtHHHRA) 5.

224, FRM: THIRGARAMIL, LAFEEEERERAR

8] 2024H1 IR EL43.0% 1384 FE R b-8.8%, WH A HIARE, » 3 KA F
FiR:2024H1 2 AE 1% 93.62 12 (R He+3.0%, F B ) V28441 1.70 12 T.(-8.8%) ;
2024Q2 E AN 41.73 12T (-0.2%), 1E#EAF1E 0.22 2 (-53.8%). HATIAA,
NEAEATERMERIE, BRI TRIADRRNIRKIE, FAHRREH, I
Fo b S L BAF R E

LFEN G BIEARME, HIFEBERKRRIF, 2BFRH A AL, 2024H1 2 35

szt R IAAE, et A, A8/RSBALER/ AT E S AL I T 38.6/44.7/2.9 1L
T, B H+4.4%/+4.2%/-8.9%:; » R3kA, LR/ 4 I E S HE B 71.0/15.1
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7, BlH+2.6%/+9.6%, /8] 453X F 3] 2024H1 M7t ERAF, X AEE
YR BARTRIE LM 54407 (+11.4%) . B LA1E 02 12T (+241.8%). & A
fe ) 7 @, 2024H1 »8) 2242 A1F A 23.6% (-0.5pet), A&/ iLik/a it £ 57
# 17.4%/19.2%/34.0%, [ ¥e+0.8pct/-0.3pct/-2. 7pct, /28 B EMEE K, TErkiLs
X, R\ RMIL, FRESLAERE (AR LT TILAEATIEEAE
¥R 13.7%; TR @, HE/EE/MH R RAESHA 17.6%/1.9%/1.4%, HEALER
AR,

BREHRGAREMBRE, RERLERE. WiIEHLEF L. (1) FHELL:
NEREE BRI, R ESEH, ZERNLZRE, 2024H1 FHFALEE 27 K, /o
BERE, BRAEITEEXIT K, mAIEE 100 K. (2) X EXTaks: »Nd
PBREAZETALEATRSLZANNLEENE-FE,2024H]1 & L4 E R 2% A%,
BERARLF18.5%, HERHEFRIFAEARA. (3) FHLEAHE: NaHER “KRE
£, ZUBEAN BB, FERELERE. e BELER B, 2024 5 ELFFE,
BT R B I E#E 104 Ko

F R REE 2020 52 A 10 B BEREEZRE (KRB (603708.SH): A4 &4
Ak, WASNEY REHLSELA L) F22024 F 8 F 30 B2 &2 HHEE (KK
B (603708.SH): EHRFHFRAMIL, LA EREELREKAR) ¥,

225, BAERBAy: L¥FFEELE, MBKBREKERBEIERSH

28] 2024Q2 BALRE 1.1%, BFBIARE. » 8] KA FFM: 2024H1 FIRZAL
26.89 1T (BlHE+6.2%, TR, F&FA1E 1.52 12T (+1.1%), HF 2024Q2 %L
EA12.89 12 (+1.1%). 13&#A1E 0.70 12T (-12.0%), E & Z-F 3] prig
AR A E R, NACEIK “RE” 2| “BEE” 9HLHHE, EEL
F “AAEHINE” ARESA HETL T, KRAEFERK,

LFFHVHFEELFTMREALE, ZLLEAREAERA, LFFH LA
(1) E£BI11.94 12 (+6.0%). £A1% 542% (-0.7pct) KR AMARME, P, K
2R/ G A2/ S K/ HBR/IXAXEN/RNEES>HNERT K
5.37/0.89/2.20/1.82/1.09/0.57 127, R H+3.9%/+14.1%/+11.5%/+9.8%/-4.2%/+4.7%,

2AVF 5 A4+1.1%/+1.9%/-3.0%/-3.7%/-2.1%/+0.6% . (2) J K F 4% 10.12 12 T(+11.4%)
2 A F 64.3% (+19pct), & LEHE Btk 38.0% (+0.7pct) #—F4_HA. (3) B&
FA 4.50 12 (-4.1%), EFFE 63.5% (+1.8pct), R IG5, HAKA, 2024H1
S|4z A2 ANFE 59.8% (+0.8pct), 44 /F 1/ 4-/5F K 3 I F B He 5 H1+0. 1pet/# -F
/+0.1pct/-0.3pct, HATH 5% B FAa P ok ik,

WA ITE T, HAEBRERRER, E£LHL2BRAHHSE MR, N3 TEL
FF N 8] AL B E B L 3.3 LI AL T AR 100%A2 48, FF 1A 2.5 1L AL 4
BIEE TO%AA; R H A F H 3B KETL 2024-2026 F 42 F 1149 dodE )3 &4 )
U A AVE ARG db T W AR R AK T 1999/2146/2475 L. &k £ RAK T
1723/2447/3109 7 7. #E 2024 55 6 A N8 T &34 38 KEEWAM, 27 T
. ORI FWA, AN EF WA RE S, ARG HES ek, EEL
FIARR . Sehd R R B IEIE%, B E FRIAKIRK,
FRFREE 2022 F 12 A 16 B HRE EHE (LR (002612.8Z): A A
MEIRS, KIREEALKARALSRLABH) F2 2024 F 8 A 29 HAZ & L4k E (B
B (002612.8Z): L¥FE£44E, MBKMAREREEIER ) 5.
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226, BMEL: —FFEE4AE16.8%, B EE X IANALTAY

2024Q2 B AR E6+10.3%, 1384 ) 7E Bl Fb+16.8%A8 Ao 4 8] K A F 541 : 2024H1
NE k3431 12 (R +14.2%, TR 38441 2.30 127 (+10.0%) ; 2024Q2
LEIK 1635120 (+10.3%), FHEFFE 099 12T (+16.8%); Ik, NEE

1%ﬁ%A%ﬂ10i°&mmﬁ,&ﬂuﬁﬁ%ihmi%%%é,%ﬁﬁ%
;fﬁuauﬁ@iyifmﬁ%w% K

mARERETRHEK, LARLHKEFARSYIRTR. 57 %F, 2024H1 2

B Bt i Bk B/ Gk A B S A5 A B o SR S AN B 52 BB L 16.5/14.8/1.5/1.2

1L, BlH+6.0%/431.4%/-26.1%/+41.0%, & 50 X45E RAF. A B BUR 548 K0k

N¥Eho, N EE A, B8/ BXIES R AEI 17.2/16.5 10T, Bl Eb-4.0%/+43.7%.

BAVRE S Jr @y, 2024H1 8] 42624 FH 24.1% (2.7pct), 4HE/ER/M 5% RE

SAA 11.4%/1.9%/0.5%, Bl -2 Tpct/+0.3pct/4HF-F, N84 b L4 EfatiE % A E
TiE, HHRELEMTH B EE BILRA) A%,

B RERKRIFYV KGR, AFARSBEGRRAEHFERK. (1) i@ K.
)it A AR XA R YK, 2024H1 % B 5438 mBJE 69 K, VFik#HFKR
W, MEMABINEEHE 1194 K, BI1EHZE 1451 K Q) FAK: » 3
G B AFH SRR EFIC R B, 2024 S EFSFRR (T) F B R LA “2024/25 ¥4 2k
EHIRAR, 4&%%%%&/#@%&/\%% “R e KRR 27, 5EFRRL T
RKREIRLZIT “Fo2e e w&E”, “F2 « AiH” 27, (3) mMRA: N “F LR
Har e ERIA” AR, HFLEHBMRETARS, BeRaoRLarmh
RO, ¥ RKEER R,

FRFREE 202253 H 7 B EREERE (BAEE (002345.87): AARHHKE
BkSuhf, RAMBY HKIBHZHARE) F22024 F 8 A 28 Bz & T #HH2E (HE L
(002345.8Z): —Z B 13 B4 #)H+16.8%, mBEE £ ALAH) 5.

227 BXAE: —FELRHEARE, TRAZNER LY £

28] 2024 F LEFBKRH52%. FEFAEARK-18.7%, LHRE, 5K
A ¥ AR 2024H1 FAE K 81.97 12 (RlH+1.5%, TR, V384411 6.01 12T
(-18.7%); 2024Q2 24k 31.26 12T (-20.9%). 12#E% A 2.60 1T (-30.5%); st
I, mEHE 10 Bk KIS REA) 3.0 To HAVIKA, N8 K By % suhf4E 5 & A
/ém‘%i\ FHTRREARST &E, RRIEERE S RIRFNREER, FE ML
f&, HRKRIIEKBH,

AEREANARM, MAREAE, HEFTAFEAELE LG AL, SH-XA, 2
3] 2024H1 A B A T/A 2 &L/ mB 45 A 5% AN 9.6/11.9/593 1T, Fit
+16.4%/+3.1%/-0.7%, B &M K. HFFERKEXFHE M, %/\%Fua?ﬁ%

BIERKREKES, SeBRXFRTHNAETEREALEN K. BARk) T A,
2024H1 2 8] 4282415 H 18.4% (-0.1pct), FEIEAF 15.07 124 (+1.1%), H+
AEA& T/ AET&RE/ B LS HHEREANH 2536080 121, R
+14.6%/+23.6%/-8.7%; £ 18 %% B 77 &, 4K & /& iﬁl/w%%mi SAH 6.5%/0.6%/0.2%,
B s o A+1.5pct/+0. 1pet/+0.2pet, 45E % MANFH 2R F

O RFHRENZAAEY K, L HL 2 BRALER, (1) EiF: 2024H1
N BT B A A 297/124 R, BEREIK LB HGE 5230 B, HAKR

T B R

G

K2
9‘:

G
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ITESLMIEE, ARA+ARAZH+BEREZRIAE. 2) F&: H&72HHAKEL
Y- mE, RELZL (BRER) #WF, 5P RAKSE, LHHT “%
BRAET, “IHEG” BRERKERIF, (3) Shf: 2024 £ AT, NBFR
Wil (FPEALY) LFRALER; NAFSRNES (BRER) FOELAE
B, TERTBEAZBDEFTA

FRFFREE 202057 A 19 B EREEZRE (AXE (002867.8Z): *)ZE A KM
HABEH, HEAHBTHEHHTRK) 722024 £ 8 A 28 HEE L EHHRE (A
4 (002867.8Z): —FREAMBERE, FABNERLGEAAL) 5.

2.2.8. M&JR: 2024H1 B IR 3 18.5%, HBIL KB T

2024H1 BILFI3 18.5%. 13&4FHEREE 7.5%, A efd. N8 A Hh +ik:
2024H1 % #LE0k 28.05 12T (Bl H+18.5%, T RB). 13844104 4.84 12T (+7.5%) ;
2024Q2 FEHE I 17.08 12T (+13.5%). 1B&4 418 3.07 12 (+52%). A& KT
BB R BNUAP IR J Sk So b, A SR 4E B R 7 &, A kA KT,

2024H1 E &g mAR PR, BRAEZIRRWT 2R, 5 itF, 2024H1 &
J B R F AL B AL 23.89 1Lt (+5.7%) &P K, Htbmt 7 d, BibimE N/ 3ZAT
B HEA G EBIS AR 1.01/0.27/2.39/0.25 10T il A&, 2023 F 4 /% TF/OMO
Rl 5 A F I 18.52/7.27/2.12 /L7, BlHE 4 Al+16.8%/+21.0%/+23.6%; & L FiE
T, FEZ AT R59 1L (+8.9%) ¥kt E, HFFEIk3.801CT (+43.0%) %
MEASTF. BARE S Trdr, 2024H1 Bz i/ Boasis £ N /3 AHE AR A 18 & 2R F 50 A
74.1%/74.9%/72.8%/59.2%/48.8%, 4F&EA1FE R 72.6% (-2.8pct) . ¢ A 7 &, 2024H1
EEE 1 IR/ R S AR A 45.5%/6.2%/4.1%, B4 #1-0.8pct/-0.2pct/-0.5pct, i
T RARA KH T TR E R ERIA,

R B 2.0 2K, HAHABEHEEFLZFEBRRFHRFE. it (1) K
N BB 2.0 A%, AR “CEEHBAL B CEHFBEIT, HEAR L SBMOR
(2) BABEMEN, AL, NEIT, BHA. AEEHLMBILE IS T I,
FENL AR E. TR NS RFRBEN, REXKSE., HakittknsE
BATBAY AT R RBEBART R, LFEFCAHASZR AR CHDRIEIERY
BREE. RE: NAEISESABALENTHLS LR, WHIRARLEZ I
e % REEH, KRAZLF B BRI BE,

#RFREL 2021 3 A 25 A AKRFEEMRE (W& (300957.8Z): SIS
EA4RE, “EFBE” RABEREL) 722024 58 A 28 Bz 8 2 #H ML (N &R
(300957.SZ): 2024H1 EILF ¥ 18.5%, AL LZETHR) 5.

229, HMHIE: LEEBIAEEK, FLEBRASTHE LG AN

/N 8] 2024H1 LR 16+17.6% 1FAEFIER 0-353%, WHAMAE, N8 KA
X FH . 2024H1 FIEINL 3519 124 (BH+17.6%, FR). V384414 1.35 1T
(-35.3%) 3 2024Q2 £ B 18.22 /27T (+12.9%), V3 B4 #1314 0.53 127 (-60.1%)
BAVRNA, DNAKBFUAREARZERAEL, KEABZREE, K K+t
BASTFE” £H4L S, Ll AEFENK,

HBHEEBHEMERKAME, HLFHRAERFRAETER FKR LG R I, 2024H1, 23
B o R F/ERe R EAIR S LS A EATIK 303/49 L, HAIREkKEK
13.7%/54.1%; %, 2ok 4 aE >5% SKU £ 108 T, #HEXENY 107 1,

i 4l B B G H A9 4E S A ik R 13/26



27 FiEEH
A7k B3R

Mok 52 E SKU 29 1284 3, #HEEEMAH 385 1, LAASFELEEER
Pt 219 e AR Frd@, 2024H1 8 £ A1 F K 36.7% (-1.6pct); HAlE 3% 7
&, 8] AH R/ 3R/ 45 R 23.7%/6.7%/-0.2%, 4 H1 B Fe+0.8pet/+1.2pet/-0. 1pct,
Kb, HEFRAERKEIEZRABET A BN LHFFTAABLH KR FHIZNIE Do
A EESIE G F RO R3E, mEREANKEERAEmRA IR E
By 5% R, SR % AR LS5 mBN . BNk R e%E,

ZREFRABEREHRIF, BRABHI X FERFLITFHGEREE. Na)eBg“—
AR YRR B, 2, HREAEETFELEFRELSYRIF, ERFEL
RBEPAGEE L, BMA BHIAFE, ARITFIFRKEN, (1) Za: REFBHK
B, RGNHRY, BEAE Temu. Shein #3515 Eid; (2) H&: RIRLIE
FE A, KK TikTok F6 LA K X4 RE; 3) LEASFE: HE
Bh /b R 3 RAns 47 Ak 32 RIF 465917 %,

#FREE 2023 F 6 A 26 A AKREERE (B9HIE (300592.82): HHREH
Bk, RAKFHELIEH S LKE) #22024 F 8 A 26 A2 &2 RS (4
H1E (300592.87): LFFENAEEK, HLHFBAFHELGEA) 5§,

2210, RARRK: SpgBh L BIRA], MRAGEAR R XK IR

28] 2024 F L FFBALR +50.6% 13 EF AR E+56.7%, EKFER, 5K
T ¥ AR 2024H1 EAEAL 41.77 /2. (R +50.6%, TR, 13&4%47E 2.36 12
T(+56.7%) ;2024Q2 5= BLE 1% 23.78 12 T.(+55.5%) , 13 £ % #17H 1.50 12 7T.(+52.0%) ;
AL, SR 10 Bk K ILA A 3.00 To RAVINA, A5l id A5k 5 TRk

2R EA St eii b s, KRB RFASMEEMALYE, B FSHL
RAB Sk, AERFEREK,

LFEFRMGEA R L KRR, R BARIRARE. 2 LA,
2024H1 /> ) JR AR BL AR/ AE AR AT BLAR/ A0 7R 450 51 9 B8 Lol 30.0/10.1/1.4 /27T, 4
HI R Fe+53.6%/+34.4%/+160.6%, 7 8] 449 JKJE Ak 77 T A AR A 20 2 5 K 49 Sb M g A Ao K
Je, W EARE NG K ;N E) AT 09 £ /WO /BN /A X AL He o A A
89.1%/7.0%/0.2%/0.2%, AEHRXABRE EZTH, BAGKA T &, 2024H1 28] 454
EAVFEA 46.5% (+1.1pct), #F T2 ZIFMAGE G LB G AT RARE, 7+
KR AR Ay A%, TREZSEAHELNEIERANK, TR T,
N B AEAEIE IR/ S0 R A A 36.6%/2.1%/-0.4%, HPAEER R LA 2R HE
BN S ) TR, EERA LA L ERERARFOIE 0, AR IEH
IR T AT 5% A PT

BRI EREMATESLRL, BRAEFXFEFETH. 23 5FRK
BB SRS S Ao R Z T EANTT, AT RENLBBHUFNERE, A
BRI R AR, BT, PRHEFEATHLRE, E&BEE
S BE &, AN, N E) AR Amazon EEML B L AL Y AR A B Temu. TikTok 5
#H%F4&, 2024 F L FF & Temuw/TikTok £ A1 5EIAE 0.61/0.24 12T, AkH 2
FT AT K = ],

FRFFREAE 2024 F 8 A 21 A A ABELERE (KRerK (301381.S2): HHEH
RAGRE LK, BARAR LGN EE) F22024 58 H 24 B2 8 23 ML (R4
AR (301381.8Z): ShefiAe K BEAA, IRAGECAG & KK FIR) 5,
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2211, FUERA: 2024H1 12 F4%AAR LK 35.1%, TR EsRA

2024H1 V3 &4 AHER L3 K 35.1%, £ S #3848 9. o 5] A A £ 5F48.:2024H1
N B FRAEM 13.52 12 (Fl+27.7%, FRD. 13&4418 1.77 12T (+35.1%).
FedE )34 A8 1.66 1071 (+40.2%); 2024Q2 EIEIK 691 12T (+18.6%), Va4
HFVE 0.66 127 (426.7%) 0 /2 8) LR IR E LR &R /) 69E KM, £ S h k4
BRI, KRTH.

BREEIN R BEATR, K LRER KIS, KATRAKERAM. 2 with,
2024H1 £/ K5 A EIE K 9.30/4.17 127, B H4+25.9%/+35.8%; HF LM
i Ae B B B9 5138 K 34.3%/30.1%, top5 &b £ RAG4HE Bk 69%, =& P E it
—F R, IR A4 2.0 EFEF GMV B HEKAZ 106%; T K5 PL & &4
FIRTHFEHEEL, LTHEANAENGMV & 275124, 618 #A1 PL A K& FHAg K
T EHEHE TOPl. » R A, 2024H1 NJ&E, ETREHANEATIK
11.39/2.12 12T, R A1434.9%/-1.2%, % ERBEHE; —F B KT R AL
WE RN, EHEHAHRATORINHR, TREAT SR FEME, BAR
7@, /8] 2024H1 AR R 747% (+4.6pct), EEFFBEMBAER TR, %
A7 @, 2024H1 2 8458 /8 22/ K R E5 AR 53.1%/3.4%/2.7%, F) 55l
+4.6pct/-1.0pct/-0.1pct.

HEZ SO HERE—F R, SRS BEELEKE, ARBAEEKTH. ~ 5%
WA SRR, ARk P RAGE— VR, TERREFORESFUINEAFR
FRYeml. i RERESFRRFYPEETRRERIFSY, KERTRE
BHEZHGCF, S FEES; TREL “FRL” ) “BARR HIRRF
R¥E BRI l, 2R EATIR, Rib: N&A LS F RN MILE
FBRAGME; ATAEEHAT], 2RO RELEEILE,

F R REE 2024 555 A 29 B BREEZRE (LEES (603983.SH): EME K
THRPCE” ARBREEKTH) /22024 F8 A 24 A58 2IRE (LERY
(603983.SH): 2024H1 2E4AER LK 35.1%, I oieffiserA) &,

2212, #@@miA: Pl E L H#h, 2024H1 A8 28 FUAAE

Bk b 40k, 2024H1 N 3) 2 EH AR, A5 ZAFFR: 2024H1 F0F
12 19.25 12t (R-222%, TR, VE3&4%41E 127 2t (-33.2%), 2023Q1 # &
ML H AR TNE FRENERAKE, ERRE T L S5Hm, TR L
+1.5% VFEAANE2.9%, AR, BAVAA, AAFERELS KERELS,
Ak &= RETH,

Rtk 5 H AEELRK, BALFradd, EHLHFIAER, 2024 5 L FF
Sk S kA, itksh: B 11.86 . (+7.2%). £A1F 61.4% (-1.7pct), ERE.
3% REL RS A 447 1L (+14.2%) /64510 (+7.8%); sob % R0 A48
IR AR F VAR T LTS R AR FAIE 0.90 12T (+13.7%), FAEEM
M. Eth: B 2401ct (-173%). £AF 52.1% (-4.2pct), EHaix Q1 A By
K. BA: B 17212 (+0.7%). A% 39.3% (+3.7pct), ABxd4afd. sib,
2024H1 N8 AEFF A 51.9% (+7.7pct), 45 & /% 2/5F K% A E 55 H
36.4%/4.1%/3.4%, Bl A1+7.3pct/-0.3pct/+0.8pct, £A4) & | 454 3% A £ 7 b T 1Lk
KREZHLHEMTI GLFHB) A%,
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ke RBI AT RERETH, BEH. RALFHAEREER, (1) iksdk: #F
R 77 &l i R AT A AT R AL LA e i, S /= R BT BARTT R R

HETEFRSEFRERE DR, RERCEERF; SMSECARA “SHN” LRk
Beg, ME—FAgEh “AEIEET. (2) By —H@miBd A/ AEHE, 5
HEF X B EE, BT AAREEES R LS. SALREEE. ()
RA: AR % ACRA, bk d B e fi SR AT S SR, R AR
BEL, B85 5THEAF, W, N NEMERPISL, Stk L0
£ 21 F) 5083 7 Lo

FRFREE 2022 F 1 A 16 A ARFEERE (B3 (600223.SH): £HEH+
AN ERIRS), Tk EEASE) 72024 8 A 24 A4 PAIRE (87
ik (600223.SH): Bfk = 4%, 2024H1 2328 HAAR) 5,

2213, ££E: 2024Q2 AR THKAL, AMFRISHH

8] 2024Q2 #KHLE, M EEARBEZAX. N3 KA FFMR: 2024H1 FABIL
16.57 12t (R+13.5%, FTRD. 13&441E 1121 et (+163%); L+ £ —_F3F
FIBI 8.49 1T (+2.3%), 124 A1E 5.93 1270 (+8.0%), kMG kKx%E Mt 5
ARBEFBHX, NAREEFRAK, REEFNT BIEETEFEH L0 KB
RK o
Wit KRR, HREFRAEERRTHARE, 5704, 2024H1 iﬁi&%
JEAR K P S A HLE 42 9.76 12T (+11.6%) /6.49 12T (+14.6%), FRIT#HAK,
B X AEFE 0 K S R AR S, @R IEAA S AL 348 77 L () tl:+16.1%)o
Z AV 7@, 2024H1 241 FH 94.9% (-0.5pct), o5 £ KA, Bk EEFE 94.0%
(-1.1pct), m#EAR L EAFE 98.0% (+0.6pct). & A 7@, 2024H1 44E /% 2/5F &/
W45 B E 534 8.5% (-1.7pct) /4.1% (-1.4pct) /7.6% (+0.4pct) /-1.4% (+0.5pct),
HA0E 5 B R AL, AP AT,

WA ERRTBRELRER R, EAEERERBITTFRARRKER, LA &
oo UEAR, BEARMEAATHEK, MR B AR, EFEL: (1) BREK 2.0 (A
T) A 2024 Sk, HETH@p, FaALFEEL; Q) AFEZF LT PHFTET
2, ATRFERTECRIFENEMFRINE; (3) HERBRE, 5] EA SR, &
fe4 (FRN2BR) SR P iEst; (4) 54 E Jeisys £ZREZEMIIN, HAHLE
RRERILE, FEAIAANRNALENA Fmika; ¥hENIRHZEEE
FondEl, KREETRERFEHENMRIEE, b, A5 “EWAEES L HE
A7 #ERA, ERERE—FTT KT, FEEL.

# LT REE 2020 5 10 A 28 H AKRE E2ME (£ £%E (300896.SZ): #aeH X
WL, BEERKBHLTIC2024F8 22 8128 23 E(E £%5(300896.SZ) :
2024Q2 HAK TR KALE, EFFTRFLARL) F.

2214, BRXRAEH: L¥EFAREELFAMAR, 2B FLHEILRSF

28] 2024H1 BRI H-11.1%, 13EHFHEF -66.1%, FKFHARE, N3 KA
PR 2024 F EFF R AN 5594 10T (BEH-11.1%). 1384 #1E 0.89 12T (R
P-66.1%) 0 HAVINA, 28] R ANWT, HLRl Rl ol il £ F% 05
%7, it 2024 45 A0 BETE FORARALH PR EIR B, ToB 1k 44 BT 49
K2,
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NI EFFRREEVFHIARE, 2B FLHERIARIF. 2024 F L FF, AEHR
B A3 (CPI) BT 7.8%. k4 kA, 2024H1 2 5] K F R H Ao A 54K
B/HABN (QIERF LR T A FE RN, 2RI, Eiek55) 57
FIEI 54.36/1.58 1L, D AR -11.1%/-10.6%, BARE AR, (1) REFL
Z£: 2024H1 # X116 68 K (B4 X 70 X, AEHIF 2 K), #MEAEEHZE 6025
K RELSBMEAB KL Z —, 44E LA 2023H1 49 10.6%4RF £ 2024H1 49
13.0%, EEFETASIERFN, HFFFFTHAAES . (2) 2B FL#FH:
S| A TR ek, ¥ KEANITHE P Kb ZE ZMME, 2024H1 % A4
KRR IR O HEMN 7131270 (BIH+30.0%) . (3) s R FA#: 2024H1 2
S BIER A BAKRHERLEITERELH 64.0%, AR SLMKERERLITERE
B 16.0%. BAIRE ) Zrd@, 258 2024H1 £A41FH 11.1% (-0.3pct), 4HE /% 2/5F
KI5 REDHIH 5.3%/3.0%/1.2%/0.4%, B o H+1.5pct/+0.7pct/#F/+0.2pcto

A “BRRAKEEREMTE” HREAKG, #MSHRAESHML. A3 Ak
HXNAREL S LETEaTHERIREEK, t— PR mBEX, S2%HH
MIRIKAE: 2B k5B EH “E bR, LR HbA, HELAE.

FRFREE2024F2H 6 A ARFERE (A REBER (2411LHK): KR EE AL
K, EAEHLTHR%E, EXHWALAM) /22024 F8 A 2 B L& 2HKE (B R
BER (2411L.HK): L¥FREXZELEAHAPAE, 2B FLHRIARIF) 5.

2215, £87%F:. L¥ SRSttt FRALKESITEXRBEES S

NE EFFEN, EAAESAREE K, NS KA F SR 2024H1 5 ALE K 16.94
et (Bl+1.7%, TR, 384%40E 4243 7 0 (+2.2%), H+ 2024Q2 £ E I
8.88 12 (-2.3%). 13441 3612 7 T (-7.0%). A3 RAHILEE F K, Eib,
i, RFWEER, FERATRKIES

w R R AIBIT. Wby XA, BERARBEKL. 2024 F LFF, 5
YEE, ~allE. €. FERS. #EBIRS 2 A% AL 12.17/3.50/0.12/1.03
e, RS H+0.2%/M416.4%/-5.7%/-14.3%, CRLEEZARH. 25 %E, Wik
A2 10.16 12T (+7.9%) AaxtAafE, R, RS, %, AR BT RN 5 5%
AE I 1.54/2.60/1.00/0.37 127, B b2 H1-1.7%/-2.5%/-11.4%/-16.6% . ZF| 8¢ /1 77 & ,
EAEAEN 2645% (-1.44pct), H Ty, B, RS, H5. AR BITEA
EHH A 15.71% (-1.63pct) /33.6% (+4.00pct) /29.13% (+0.44pct) /44.30% (+3.17pct)
127.96% (+1.76pct) . % F 77 &, 45 /18 32/W 4% B EHHH 19.69%/3.05%/0.92%,
) Fb 4 51-1.32pct/-0.20pct/-0.17pet, 11/BE %5, N3RE L IF LM, o B F4aP A5,

R, M. HFREERS, BRAKLBSITERPES . (1) Eib: 2024HI
B, N EFFF 19 RIVEH AR 25 RIVE, MRITEAET 463 £ (B—FF K3
w2 K, FMHCEAFTE 36 £, AT AETHFFT Ak FIobna) o hitF
ARWAEFHF B EH . KL 020 RARAM S E, PHIKTLEEZES., (2)
S RERGHE AR, EHAZHE FREBRESEM, (3) $F: UHIABIEF),

FIRAKTHAIIE K, I, NS AEPERFERF IS, STPURKINE LA
1510 77 T (b F #0903 &4 F)0E 35.6%) .

FRAFREE 2019 F 11 A 21 B ARFEERE (ERE (603214.5H): FREHE

BEK, AELERK, SEIEEZR) /22024 58 A 22 A3 42 #KE (28
% (603214.SH): L ¥FREHFmaiisld, FRELFSITERMESLH) &F.
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2216, EF4£%: 2024H1 12 E4#)1H+47.4%, EHKRBEEKIEL G

2024H1 V2 &4 #118+47.4%, T LFERFTTERARR, 235 KA FF4HR: 2024H1
FIZIK 25410 (R H+582%, TR, 2844008 9.83 12t (+47.4%). %A%
#1027 1270 (+51.8%), AT-FH B = T 4538 K 20k,

TEEXRERER+FHTRE KRR, RLFEF RKEHHEFARIBRA. 2024
FLEFF, i E, VISR RER &K ALK 19.40/5.92/0.09 12T, Bty
H+62.0%/+48.9%/-21.1%. 4 suifA, THEZRIE I 20.71 21 (+68.6%), KR
BAHE 618 KA Z A 24512 & TOP1, 2 K% SBIR#HE O M4 E I s RIE
JGRHIE, 4 AL GEE@E EFF GMV L 051T; TWEFEIETI3.96 12T
(+23.6%), 618 KR &K LA RHE GMV #E3 K, pRiEAH, A4/EHENLE
JX 18.38/7.02 12T, R H+69.7%/+34.4%, H & L DTC /&44/EH-F & &R
S HH64.1%/+143.3%, K N& 3G, BAIRE ) 7@, 2024H1 £4] & 82.4% (-1.7pct),
IR AEN BB RS bR, 2024H1 5] 45 E /1 32/ K MR A A
35.1%/2.6%/1.9%, B H4 H1+0.5pct/-0.4pet/-0.2pct, % b A 4K R il i ik A sh 45 & A
EINEE

TUBRREAOLKRSZER, BRESESARARKBEK, Zm: TLERM
B2 R A R LA R TR, ﬁﬁ%ﬂxé%fr%ﬁwﬁfﬂﬂmi@% T T 4 h 45
FEMBAATFEE AR EDNIREF 9%IF1F, BERMMHRTITRY, ARTHEHF
iR IR R IR RN B RibFH: BRHEALAT. TR+ REBH A, £
HA RS AE CAEERT £ EH, 5F Kkh: 2024 SF EFFH38 4] 40 R, &
F) A7 By ik B Am

FRFREE 202356 H 28 A AELREEZRE (EF4AY (2367.HK): THERRE
OAREE, Rt d ERARRKTH)Y f2 2024 5 8 A 20 A3 8 Q%ﬁﬁﬂii (E¥F
44 (2367.HK): 2024H1 V384 #1id+47.4%, ETHBRBEKELEZE) &

2217, FEBA: 2024H1 BRARCHARA R, @ b 540t

2024Q2 FALR BT 78 36.1%, 13 &4 A B L T 7 75.2% 0 2 8] K 75 F 54K : 2024H1
ALK 24.53 1T (B He-22.0%, T B 124441 0.72 1272 (-61.8%), # 2024Q2
FRBAL11.29 12T (-36.1%) . V3#4F1E 030 1270 (-75.2%) . # B3 5% 5t
REMEFE A FH, 4N IR LB, KNAH, NS BHEAREFH LA 2%,
FABEFIIR, LR L Smstfatd, RARE, LEFREALLEH DKL ENEK,

L¥FHEFALELHAENE, R LFRAMLME, SLF5E, (1) BHEAL
WH: 2024H1 EAEIK 13.84 1270 (-31.5%). VFE441iE 0.44 12T (-72.6%) &KJE
R, TREZAIIHEFRTILRERENBR RGBS EBETHEAAFRHEKT %, R
B e K e ik, HE RS EFZAE TR, (2) 835 2024H1 £ AEAK 10.13
i ($2.4%) . 1384 F) zli] 0.61 12T (+2.3%) AastAatd, FiasE K a5 &4 R4t
PR, Ak 438 K3k % . BAVEE /) 77 @, 2024H1 4 8] 42 424 F 5 40.7%(-6.3pct),
AP HEART R/ E LA ;— S AH 59.7% (-4.0pct) /16.4% (-1.6pct) . 3% F 7 @,
2024H1 4K /%8 32/5F K % A & B ' 5 H1-3.9pct/+1.2pct/+0.5pct, A4y F AT #4544
2105 7 & (R 1167 77 L)

“BREBHTEE” IR, BRI R FRE KL, L E:
(1) L45ERTES 40 SAEE, #hSA AL LB, R4 8 F B0 ARS
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MR, HEm Al R HKEE, MR “RB\HFRELE” B2, Q) BiEslbsdh
I, N BB SR S 2%, AL SenadaBikes .5 AT £ F A A wif,
AT OSSR EHFNETRLGATE SN A SaaS FELF KA, L3 FTHRF
Hewmfk e ok, T &ERZRERS,

FRFFREE 2020457 A 6 BB REEZRSE (FEEA (002803.SZ): #H3hLEKR
B ARG R BB RANF22024 458 ] 18 B 13 4 £ #74R2CHE A 1%4(002803.SZ)
2024H1 HHAXERARENE, ki) 5,

2218, HAEA: LFFHEFREKBREK, FotlaH3FHER TR

2024H1 V3 E 4 AER LK 50.7%, RIFR, N8 KA FF4R: 2024H1 28] %
MEIK 744 12 (FIH+28.5%, TR, 3844118 1.80 2T (+50.7%); 2024Q2
FREA 57T ($35.0%) VFEAF1E 1451270 (+47.0%) 0 /2 8] 2 “ IR+
T My Rk, BN R AR, AR R EHE A AN S RERY,
e 2HFLERK,

BHEFNI)BE R REAER, BARIE—FRA, 5% LF, 2024H1 2 5] IR
BO/B AR Kk F 4 A% AL E I 3.31/2.92/1.08 12 L, R p A
+44.5%/+28.1%/+6.9%, % HZ B FFHKIER, BB EERAE E, N FEE LMY
TRAITE DX, RBE ORI, BARE L2 SRS AR EFFRIAAEER 1.74
LA, “BAREAE” RS R oo e A F MRS T BT L F R, HREH, &
LTAMFES BTS2 EREKER, RLAMPHITEANSIR, RIBEIGRIKIE
ME, LFFRAEHFT. A, XTATFEEH4E R kA
+68.0%/+18.2%/+38.4%, 618 KILERM . %A, #5553 FR I L F—. &
FRe A r @, 8] 2024H1 A1 F A 58.6% (+3.1pct), FREL/ZE & 47 32 /4 i ok 55 £, A
FHHH 54.8%/61.6%/63.3%. B A 7@, 2024H1 2 8) 454 /58 12 /5F K 3 A5 A A
28.7%/1.9%/2.0%, ) Eb5 %1+2.0pct/-0.5pct/-0. 1pcto

HEBHAREHIGPRINE, FFELREVENRRKMANEE, Filin,
NI CERRE., FhR, #EFFERLE— 2T &E, HEREFLEZHAL TN
MEHREINE, IR A RE PRI K, Rk, AT BN RZ A, 2024H1 At
b 50 REATH, TA 2023 FAFEHHE, TFEFTRELEERDEAINFRE
PR, PHFTDFELE. AN ETRILRLF, 54 TR, HtkAAE
BEA) 7283 7 T, b E) 2024H1 V2 A4 A E 40.45%

FRFREE 2024 55 1 A 15 B BREEZ2RE (AAES (603193.SH): IR & 2
TEmy Lk, TRIBE, TR KRM) 22024 55 8 A 16 B2 & 2 #H4RE (E
AR (603193.SH): 2024H1 V2 &4 #)1E B b+50.7%, B HEXEZAER) 5.

2219, &g TELFREAREEK, TEAXNE. BARFHH

28] 2024 F L X FBUR +3.7%. 1354 FLH B 1b+3.8%, 38 KA&4E, /) 5] 2024H1
FIBIL 51.86 1CT(R EE+3.7%, TR), J2&%F1E 2.67 1CT(+3.8%), KAz
2024Q2 EHBIKL 25.15 124 (+2.7%), 124 F1iE 1.03 1274 (-10.9%) . KATILH,
pE AR £ B iai, BR4ERE, AZ2FAL T T RIKAE, #—FEK
WK, EHFERK,

NI EELHEAINRIF, BEAFAEETR, BEKESHEARE, 2024 5 L F5F
NEEMEFE VL AAE 20710, RLEK 6.1%, £IRE4F, 5% E, NaEH
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B E R/ RS/ IR/ A H 9 A %I 2N 7.1/22.7/18.1/3.9 1L, 4 ARtk
+1.3%/+1.7%/+9.0%/-3.2%. BAIRE /) 75 @1, 2024 S5 EFF 05 L4155 28.98%,
¥6-0.37pct. AN 7 @, oS 4K BB /M S RN 21.94%/1.44%/0.88%, B
£6-0.55pct/-0.09pet/+0.37pet, HARA P T e, sLIMRTTIE S &, 2024 F EF5F
3) Xt A W ARAT BCE T 40 R AR A A 5936 T T (3.6%), A FTAKJE, 12#F B ARAT
MEERILRIAT, TEAL, 5T,

EHRAEITLHAEERY, 2FREZLRENNE. ARF TR 3 EHEA
JEAT, TR “BatRE” £2RNTF RS, BEEXIVER B AT Fodb g F4EY
RAEF L, 2024 - LS55, NE%FE 16 K, TARIBEKE 202 R, BERE
AR B B 5K 3655 Ko Ik, NaF48mig 54 L6664, Fiek L3R,
FHIVE AL, 2024 SF L FFBA X EREERAEFFIREE 535 FTAK, KL
MBS S L. KA, NAUAEFERAGS, FETRIAMERE, AEES
RATVERS KT, FERREHEBMTES ), AL E LRI A HEBER
KAVE T4l vg 1|4 B k25 & B A RTEN A 2R TR EAN, K.

# I REE 2020 F 2 A 28 BB AREERE (aftakg (002697.8Z): )| FEA
K, FRE+BRITEIFREKZTH) 422024 F 7 F 27 B2 4 23RS (oiflid
41 (002697.8Z): £ E L HRfGMEHERK, TERAKNE,. AEsE) 5.

2.2.20, B KkAB: FY2025Q1 EEA X ENIRE., NS hAh RE

NE 2025 MFFE—FEBEARIE-20.0%, L3%HEA AL, 28 FY2025Q1 5
IREALR H-20.0%. F EEMN B o3 24569 T Ao, KAVNH, AT E
Tk, Fi, REFSZHEEFRY, KRBFERA MY R, KNLEZREZ,
A BT RIE

HEAREIEZENRE., M B EHFREH R (1) FEA#: FY2025Q1
R R IR -18.6%, & & HAEE 87.8% Rk EE B T 0.8pct); FlJE 7 @,
FY2025Q1 B & # & 5 R tb-26.4% (F A%k 8 2023 54 A 1 BaTH ki T 2024 5 6
A 30 BnzEge i RE &), REHERNY %A, FY2025Q1 sk 244, e R
K 2% 4M/F& &AM A~ oo R E B -31.7%/-27.9%. (2) FEHAMASIT G :
FY2025Q1 EE A5 IR 1b-28.8%; FlJE 7 @, FY2025Q1 R /& 44 & %1 F -30.8%:;
Bl A B #i4 F suA, FY2025Q1 %k R4k, 408 R K & A /5 28R = o9 A
SEALF FE-31.3%/-33.0%. LimiEEARA KR, 2R RNTE., &N S
% B & %R P o

REZERM, =RAEAXEHATNRAB R, &f LRAFLARERA, (1) R
A : FY2025Q1 A ki@ £ i P B A #S 4116 91 &, BKRITE S8 7284 R,
EFHRGEREY RRE, FERNLEZIEAEGOM HHERL, (2) 2 ££4&:
NE RN EF AT BRI R TIR, LR 2024 F 4 Ay “Eia” AP, A
JA KAgsuh® 95 BFZIRegmmEN &~ s, BFHRZE, FB#KRE Ky EFNE,
G H R BAF. (3) &M¥rm: &0 Likidm, NAXATELEEETR, AZ
FEREAERZ,

HFRFFREE 2022 10 A 11 B AKREE2H/E (B X48 (1929.HK): %k EA Kk &i

BRER, AREEY HRIBHRE) /2 2024 F 7 A 24 B2 8 24H2E (B X4
(1929.HK): FY2025Q1 &% EWNRE, eNFH A HKE) 5,
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T B R

g k&S () iRk

2024E 2025E 2026E 2024E 2025E  2026E

688363.SH  HEAH KA 45.66 -1.91% 1.77 2.24 2.82 26 20 16
300957.8Z N AR EN 39.88 -1.75% 2.36 2.99 3.71 17 13 11
603214.SH FEE EN 12.04 14.89% 0.84 0.94 1.03 14 13 12
002697.SZ SRR RN 4.30 3.37% 0.42 0.44 0.46 10 10 9
600612.SH 2 R’ A EN 53.37 6.23% 4.66 5.15 5.69 11 10 9
002803.SZ TEBRL EAN 10.96 13.34% 0.45 0.67 0.91 24 16 12
002867.SZ JA KA EN 10.57 3.02% 1.14 1.34 1.53 9 8 7
300896.5Z EEE KN 138.27 2.35% 7.60 9.84 12.10 18 14 11
600655.SH  HERH EA 5.09 1.80% 0.44 0.52 0.62 12 10 8
600223.SH GEERS EN 6.19 4.56% 0.37 0.47 0.58 17 13 11
002345.S2 R & SN 4.47 1.13% 0.43 0.52 0.61 10 9 7
301177.8Z WY EAN 17.78 -0.17% 0.38 0.67 1.00 47 27 18
601933.SH  R¥#FAZT LA 2.28 1.33% 0.01 0.05 0.10 228 46 23
603708.SH KRB FEN 7.79 2.10% 0.34 0.40 0.47 23 19 17
002612.SZ WL EAN 12.84 2.23% 0.43 0.52 0.61 30 25 21
600916.SH TEEE EA 7.81 0.51% 0.60 0.77 0.89 13 10 9
300592.SZ L Hin  EAN 10.52 -3.84% 0.95 1.26 1.52 11 8 7
300740.SZ KEFR  EN 9.85 -1.01% 0.88 1.06 1.28 11 9 8
603193.SH  HEAMY EA 17.25 2.74% 0.78 0.96 1.18 22 18 15
603983.SH HER  EN 21.12 -0.66% 0.94 1.21 1.51 22 17 14
301381.SZ R EA 22.16 -0.85% 1.14 1.51 1.94 19 15 11

HAEERR: Wind. FFRIEERF A QLM B 24 2024/9/20)
3. REFLHAER

3.1, 4Tk X43: BKEFSF. Prime Day. 18 5®. £BRMEE L, HFu%
[RKAF ] 5B £ B B AT FHE XA B AR

90 13 e, ¥xEERSDIMHMAFEREXAGERIEARLD BT, 22 TH 14
F0y LT AL, B 2GR AL 34 BT MARNTE R F A BT IR, K
HAEELA R 60 1L T, B EHh A G X THRE AR T 15.51 /LB
TR RKIETEIH, H8 122 1. REBTFTAIRE—ANALH A, RESETALY
L 4501C . CRR: ATFREN /1 AART)
[NER] RERYF—FTESERETAINMBARKRREGOH &5 L4
9H 15 BHEE, LA, RREI T, NEARPIFT—RLH “—FHTHEGERTH
MAARRBREOGR &G T XY #FEBHH2024F6 . TAHEIT, AANA
INTFT—MTEGEETAINAARKRE QR LT &, X—F EF2EH I
AARIKIEEGF b E S, LA&TH&N, THERE, THE, Faliefiz,
T AR S RFH E XN RN . (RiR: BEETLWENRT)
[7mF&) AETEHSAAAHEE, 2T O0NETLFEEAZTRALEK 21.1%
W H ok B B UG B 0913 BB TR e iR B 9 21/26
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9 A 17 BHEE, b xTHE$ A KA %545, BB AR, TH 5 AHT LT T,
BT, FLELE, BALTFLESLEAHER 46.7 101, FlHEK 4.4%,
MEHERT, 2T 60 MNEEFEEZRE 22312 HFAK, BHEK 21.1%. PR
#, RFAAHE., Z/EeHE. Ao HRRTFEEETE Ak, (RR: LXTH S
BARE)

[ Prime Day] I %5 K K42 7%3) Prime Big Deal Days & 4% 10 A

94 18 BHiK &, &£ 8, LLHETHAHF Prime & 1 KL “Prime Big Deal Days” iE
R 10 A, R KAHTR-FFerE 10 A 8 B R 12:01 746, —ANLEAX,
FHRATRE—R I T B de. CRIR: CHFH A ART)

[1aE®]) X873 AR K 418 ERBP IR X NMPA £ #

9 A 18 B &, i, I EJF T amAadT R 3 KRR QBN F -
BERKBZR QAT 1A, MEKEZ AT 1A, KEZFAEAF I A ¥
& T A E R IKIE N A8 B RIR & QAN 1 A T2 406 NMPA #3EM P 1R,
B2 HAFI O T RIE T B AR EM PR GRiR: BEEFLLENRT)

[#RARFT] HRRBTRNALKRE, FH4 “HAKEAR”

9 A 18 HiH &, TR ARAA T AT HX/E RGN BPAA, ZERKHI1FT L,

A HRERGETE, GATEHRARBTRERARFIMARAZAXIE.
H10A 1 B&, NMEBREETEL, &ZhFaHA “HBHAELR”. CRE: RLE
£ RNRT)

[ Abolis Biotechnologies] Bk & fEBX & 3% 4 s 4 414 dk Abolis Biotechnologies

9 A 18 B &, & H, BREMA R F EHIRDSLIRFHITT &R E4 28] Abolis
Biotechnologies, 4% 3T 3134 3500 77 BX 7o A5 692 8] 1% BX 3K A A= i 61 51, i 6.3 Deep
Tech& Climate Fund. Clay Partners. Icos Capital =35 X % ¥ 4% 3/ 3] Liberseto (%
B EETLAENRT)

[HeF2 11]) HeF & 7 11 BF3RA4E 200 /27T AN

9H 19 B, ®FHEH2024 FR1 HEKRE, EXBHR 1 BRARL. 5N
11 FHAR, FHRGEFEREE 200 CREANE, 20 2R F o, AR 10 127
S AN LA, RLZ I, FEANRRRET 2BLEE TR %, A RRAFRER
HRREN, BFRETARARABE I FZ 0k, ARREETRERITEE. CRR: 1L
S AXF)

[XFE11] R 11 BABF L5114, KRESMEZ 60

9 A 19 BiHE, L0, ARFEEZWHERE, TEEERITFOTRIRE, HE T
SRETEHEHENLBAN: BREDRLI, BRI H 60 5 LT Rkt
B EMEHESN, B2ERBR N B m L %5, (GRiR: 1L AT )

[£4¥] BhRfELLHRE/SERS

9O A 19 BIKE, ¥, RHETH, ik e@ R mint LRy, 4
ERRBEZEGMI TR, FAMNEY B> S RFEREZLINEF FF+. o
KA GIRGHAA 10 A Fde@ A & B = £k, MtFRaTy &2 &8, Gk

i 4l B B G H A9 4E S A ik R 22126



27 FRIES

B ATHFY S AT
[E£BEBEEL] £BBTEHEL SOANE R

9 A 19 BiHE, £FMEMH, BALALA R BARE AR 5.25%2] 5.50%% £ 4.75%
£ 5.0%, Mhg 50 ANE b, XA ETRM 2022 F 3 A B AR Ru A VARG LS
B FRMABAERE, £FRAD, FRKEFERSK, FeAisH, £THK
K, EREHEARRE, GRR: ARPEANRT)

[2])] £RAKEGSEXTR “E£KE” RFF) R

9OA20BHE, L0, LRANEAT, 2B EXPTLEEZRE” (WRFT) RiE,
Fih g+ F 27 ORI, BE+F 27 (EREHRBRMNIG L4152k

KAw), rt+FF3] (EAEE N BAARLKRE G% L4104 B ikok#) F 70,
(CRiR: EEATLREART)

T B R

[Temu)] Temu & Al AR THRET K 7.351Ck

9 A 20 H K &, #% Stocklytics 49 s #7 4 4&, Temu & A/ T &= LA 73510k,
8 A4y Temu 89 2R T HZHUL 5500 7k, 2023 FRAEK 42%. -5 H. 6 A
Fa 7 A6 T RELIAZE 5000 7ok, BB L LG =42, Eizp BB ATa9 Z T &
TRET 73510k, CRR: LI/ NIRT)

[BE#FBT2) 2024 F 18 ABELHFHELTH GMY AL TR 7.7%

9 A 20 BHHE, i, FRFERATHELT, 2024 F 18 MA K LRE (B X,
THE, #HE. BF) BLEPKRTHE GMV A 4096 12T, BT E 7.7%. & LE
i GMV BT 20 89 B 37 Ik S i 69 % GMV b & LR iE B 305 % 5 GMV 89 55.4%,
BEYKTHEPES. CRR: FRFRAIXT)

32, NIANE: REZENT 2024 FEEERBSRERNEE
MEA: £FNESANHEEZERAGAS

ARIENE) 9 A 17 BN,2024 55 8 A4y 8 #3518 918 & B % 10I City Mall
I1E . # A& (Souffl é AN HELRITE . #EK|Souffl é X ANEHEITE, HTE
A A 1838 7 L. 393 F . 445 7 Lo

BRE: XTNE 202458 AHEAZTERAGNE

ARABE/NE) 9 A 18 B4, 2024 55 8 Aty #3E S K AGIE, NEERKEE 2
e R, A 2RO ELTLELERTEE, TERRENARTEEE .

TEFR: XTAAMNEFKRERG NS

ARIENE A 19 BN, NNEFKHERLELEFNBRREARDPFHELNS)ELE
FELINFEK, TFERS, ANTEENNFERETETARRETHELEER
SE RIS, G, MHEIRALAKTAEN S BIFIET N 5] 24T IR 5

AT 2024 FFF BAE SR K HNE

ARFE N E) 9 A 19 B, NS BOAIA BILA 4.01 LI A K3, @A2WRE AR EIL K
AIMNE2H] 0.006 T (AAL), Etk KN4 aA] 24028 77 7o

i 4l B B G H A9 4E S A ik R 23/26



27 FRIES

T B R

BT E: 2024 FFEFERBEDRFERNE
ARAENE) 9 H 20 B A, NS UAILA B AR A de N S I E P A AR S 69 11.05

LA K4, @AKRRASE 10 BURRAELA 02 T (BH), Rk KNE LA
2210.22 77 7o
%5: BENGKERE: XESENJLGEAHLE
B # 2 8) AR FRFER
9A23H T E e A B KA
94248 R4 B AX, s
9H 248 B EM o
9 A 25H fghaiE A B KA
94278 7 E L A By R A2
94278 T E P L A By R A
9 A 278 FRE G A 5 KA
9A 278 BT E o
94308 AT 4 s
9H30H e B 4 A A By R A
Fb kR : Wind, FFRIER P
%6: EETLKFRE: X/ 2024CEN PELHEN LSS
B # EX: ] ERFHR
94258 EA] 2024CEN F B & # & .4
9258 LA 2024 FEEA K KSRHEE LT E
9A 258 KB 2024 %+ /U L B IR AR E AL K AL A W1 I A
10 A 10 B £ % 2024 FW+— AT EFREEK BT
10 A 118 %4k %46 BEHERRE
10 A 17 8 £ He 2024 5% 50 & AR E A
10 A 23 8 £ He 2024 A £G4
11 A258 £ He 2024 RAMKEE R IH
11 A 288 RE 2024 % 8 BN B RRR s A B Wi Smd
12448 RE 2024 # 17 ek (LF) RE aH &> &2 & PLF

THRR: ACHHAR, EFHR. 2RI EFE. FTFIRIERF LA

4, RIeFRT

(1) H % LAFRATM: k2
CENES ML LT SR

(2) E5Mk:
(3) BERK: REMSHA LS, LEHLTE

B ERENBREMAL, ERFEEKYE, HEE
W] FAE L 4K KR
EAT LTS B, KE R BN, R TR 8] AA);

et b S BB E AN,

i 4l B B G H A9 4E S A ik R 24/ 26



27 FRIES

4% 5 oA

CGEFRBRERAHELS TR E), (GERAEEMMRTHE SR EREERNE ] GRIT)) & T2017F7A18£E
RFEH, R LEEAL, FRIERIFZIAFIRGNEFLZ ARG (F ), Hbididnt-F&EXGFRELER
T EEAR T AN E LETE RN AKLA HCL, CSHLBIRTH, LEFIEEAELBTHE LA S
ARLREN ACA, CSRY-LBIHAH, HBUHME, FoBE. IR B R P 94742 A

B MR T 7 PR B, HABERTE, WiFLix! RifELTeEME5mRE,

T B R

DA IR AR E

R I AR B ARAE B R G BT A AT AT T R TAEA R AR UARIE, AT RARE F X TAAT K47 B RAERPT A
RO B3 R R B ATA T GANAI & 5T & AR 69 0 AT T 3R BR8N 69 17 1) B & QL A6 509 R Ae e 7
M. BGRB8 R E VARTRIERIAD A PR 8) 89 BRI E . BT R B 50 47U 3R TAEA R ARIEAA 4R B 49
HEA—H9 RS, 5, AR5 KRS T EAKGIES E LI A LERZHKZ

RERTFLAA

R HLA

%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;

% (Neutral) A A T % R IA — 5%~ + 5% K ;

#H (underperform) |F+t4a%t 35T 7 % &I 5% AT,

A%F (overweight) TR AT e ABAR AR T 3% K I
XL e (Neutral) AT Ak 5 Btk ) R AL R
A # (underperform) |47k 55 T #AKT % £ I,

BiE: WBATEANUIRER BAY 6~12 /NA R, IERAAA TR ARG Rk A, HP AR EREA
K300 F55. BRAEBHABERK. FHZARABBEA AR GRS IEIREY) KRBT 45 (4
T A IEARAY ) . EALAEIS R A ARE 500 R B LS RAVELREE, REHERF ZHAMR AR
I BARIBERAFBATE . RAVK RO RAIFRA R, A TR ERZ B BHAFFEARE ZHIERG R
ERETAIANGEFREFL, ST B e EMUAR AT 2 BN RE, T H R EEERIRE, URRLK
TR E 5128, REAURER T IRR R 48,

S AT R BT B
AAREPT QA e ATA T S AR, RRBIRTRFESTEREAE KRR . ARERN S A ST kAR
BH AL BIRME, LRI RIERT S RAER A4 A TN .

i 4l B B G H A9 4E S A ik R 25/26



27 FRIES

Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
. BRRIEMNARELEPFELAFZR, FHIEERN AN B E R EIER R A £ 58 T B 693037 R A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 W sh 69 3 uk RAB R 43, AT 7T A8 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,

FRIEFR A ZEAFHFAT THE, BT AKA ARED ZWIERREATIER R S, REAIRE D RGN 3] =4t
RF PR QT RAT L 5 ANIRF R L F L 5. FRIERFTREARES AN EELFXR, L
BEARERFLFXRBGEREF

ARE G AT AN ST R o A3 ARERE —RA RIFZHBEIT, TN AIRE T OGPTH A RRAL
BN REANSFRB BT, RRFGET DA TG AMET 77 XA Xa9 45 N, B P15 2 H)
S, RFRD RBAETMEALN, ROAAEFTZAC AN S A FAe 77 XAk B o PP A AdRE P A R BB AR. IR ARIT A
ARITH A A S T AR. IR F AT AARIT,

T B R

T IR AEFR AT AT

L& Ll

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
3% 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn

i 4l B B G H A9 4E S A ik R 26/26



