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PACIFIC SECURITIES

2024 %09 H 22 H
1Tl AR

B/ W
aEagRE

& 8. Bl AT B, & /& M4&-E 7K (20240916-20240920)

L B & 32t 3

20% 4
10% A
0%

[\

(10%) €6

(20%)

(30%)

ERE

K300
XA RRE

KIXKFEAE] HE£2ETLEAR
(20240909-20240913) : i[5 X 4 &
BRI B, AAFE BN EiE>>—
2024-09-19

KIXKFHEAE] H 25T AR
(20240902-20240906) : & . & A Bp
BFAR, AAEEBEhED>—
2024-09-09

KIXKFHEAE] HE£E5TLAR
(20240826-20240830): 9 A & &4
RO, 5T B WA A 5R P>
2024-09-03

JERDATIF: X3%

LA

E-MAIL: liugiang@tpyzq. com

AR E TG T $1190522080001
ERGATIF: LR

3%

E-MAIL: |iangbg@tpyzq. com
AT 5 . $1190524010001
BB AP RRA

3%

E-MAIL: zhongxc@tpyzq. com

—fRIEF I F BT 5. $1190122090007
FRE: FHE

E-MAIL: tangl@tpyzq. com

—AEF L ST 5 $1190122100017

RERE

A (9/16-9/20) 47 &3 : 7K 300 35 4c+1. 32%, 4R 3201 &;
LR 21%, IR 2737 & SW A &2 5 AT a5 8+5. 21%, 1Rk 3919
o EARFH —BATEY, AELLBITLBHKAMLE 2, £AEE
B AT, Thek. k. TEE. M. RS
JE kb8 A A +7. 60%/+5. 29%/+2. 79%/+0. 69%/-0. 05%.

ARXLR: REFRBRAGHHEME, AXEENBHLE LT,
W AR, B @, 9 A 18 B £Ekfik% 8 50 N & £ 4. 75%-5. 00%,
#2020 F 3 A VAR A KRIEL, SOl RIEE R 2k S mE, & “he
REFRFA/ELBRFELGE, TALERATANBORRE” |, £
B 254 A TG A B Ak, KRS BMAERE LK, #rm, KB
WA TC -F3HM A 4. 68 £ /v, B EFTHH-0.27 £0/08, R
A HAE R R K, F K%, SMM it AB &SI T 94.88%, IRtb-
2. 1pct, HFHFIE, TERMEER, 45: BE3%, AAENEHF
55IB 4T AR M@ e, JLATW M X % BB %vh ey R IR A EF A
B K, MAETHESFRE, §REALTGFHALY ., T HARE:
Hayk, ARml, AEA e, 2RfE. B35k, PEELE, =
Rty AP KR 5o

Kek: CLRAPMFTRE, ZXENMRHEHLHTH. KB EHMHE
KF kLAY, SERIT, £RMEER KW TIAT 2024/2025 F
JREG A B P AN E 4. 4%/3. 4%. P KRIAE, < £ 045 A BLRH
B BOEMAH R, RMNBEEIFEZENKKFLY, TEFG: T4
Fe. LAEEE, AaEe. FERE. XLRY. BREFTRF,

RRRER: MIERBYES, TLETHAMRSF, €LRRR
A2 MNH~0.13%E 74200 T/vk, AL A AAZNAE-0.92%F 69332
T/ ek, A A4-0.59% F 169000 T/#k, v9 A4k =%6+0. 00%E
121500 T/vk, FAAMAEAZIL A = i A, DN SREER, BE%
AR, NAEZNBHES, FTLETRABRKIR. £HEAREG: R
Frzb, $h4EEY. HERA LF,

&7 & KRNI AR TAIAREH ; EIcE R 4AZ T

5o 83 B LG 09 3t S H 3
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B &

A B BRI IR . 5
e B K B e e 7
() R e e 8
() BB e 9
(o) B oot 10
[ ) T2 12
(B B oo 13
(30) B o e 13
e B B e e 14
T, BB B B . oo 16
() A 16
() B e e e 17
B 0 . P 18

EE LR ENTE R = P FIE B4 TH HZ
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PACIFIC SECURITIES F%'Q:E]ﬁﬂﬂ—)g, é&ym*&%ﬁk

BAxHX

Bi1: HEehLARGAORBATEG ..o 5
& 2: WA R HE S 5
B4 3: HehTh BTk BARBHES 6
B&4: HEEBTLERMATI .o e 6
B&5: HEEBTLREIERATI .o 6
Bk 6: RAESBMM. EBTIE 7
BlE T: IMESR (ETL/ME) 8
B & 8: LN : 50 (TU/%) 8
BlE G IMESREG (55 8
Bl & 10: COMEX 4REA (h) 8
Bl & 11: SHFEZREG (PB) 9
B 12: AT TCFXM CET/M) o e e e 9
BlE 13: IME 43 CETL/ME) e e 9
Bl E 14 IR 58 (FL/P) o 9
BlE 15: IME 4B (FB) oot e e 10
Bl & 16: COMEX 487 (Ph) o 10
BlE 17 SHFE S8EG (PB) 10
Bl & 18: AL (FL/P) 10
& 19: LME 42 CE /T o e 11
Bl & 20: IR 4 (GL/PR) oo 11
& 21 IME A2 (FB) oo e 11
& 22: COMEX A2 7 (WB) oottt e e e 11
B& 23: SHFE B2EA (0B o 11
& 24: LME 45 CE /T o e 12
& 25: LM 45 T/ o 12
& 26: LME 254 (M) oo e 12
BlE 27: COMEX B () 12
Bk 28: SHFE ZBEA (5B) o 12
Bl& 29: LME B (EL/E) o e 13
B& 30: BN : B (/0 ) 13
Bl E 31: IMEBEA (Bh) 13
Bl & 32: SHFE BEA (Ph) 13
BlE 33: LMEAR (ETL/ME) e 14
Bl 34 BTN 48 /M) 14
& 35: LMEAREA (FB) oo e 14
Bl & 36: SHFEARE A (Bh) o 14
Bk 37: A A A 14
B % 38: Comex F2 (E/ BTl ) o 15
B % 39: Comex G4k (E /B2 8] ) o 15
Bl & 40: IR B (T ) o 15
BlE 41 BTN B8 U/ 15
& 42: BB B T 16
B & 43: WHMBAEBRAL (FU/PE) 16
BE 44: B AR (FU/P) 16

W ol H 9% B LB 89 gt AR TE HF TH HZ
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B & 45: I BRBRERAT (TL/0R) 17
B % 46: —'F%Jm: %ﬁié (>60%) (FU/PE) oo 17
B & A7: PN B (Z99.8%) (FU/%) 17
% 48: %i’m\ mim;% CTL/ o) 17
B % 49: -Fhm~é&%k(iﬁ%> ..................................................... 18
BE 50: PN BBRAE (20.5%) (FL/PE) oo 18
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G PACIFIC SECURITIES BERAIMFE, 2ENKEEK

-\ A & BMIRAT B M

AT RIL: PR 300 #540+1. 32%, 4R 3201 & ; _BEAG3+1.21%, R 2737 & SW H &4
BT A5 445, 21%, 4R 3919 Ko 2024 FFAEL, SW A &4 k4T L A54-6. 35%, FIMFE 300
1 %-6. 71%, LiE45%-8.00%.,

Bk&1: AEekh AREASMEATHEM

EHF R HE R R AR wHOAE  ARHKE AAxKE SFEKE
801050.SWI | A &2 (¥7) 3,919 5.21% -1.54% -6. 35%
000300. SH % 300 3, 201 1.32% -3. 62% -6.71%
000001. SH IR 2,737 1.21% -3.71% -8. 00%
399001. SZ RAE ARG 8,075 1. 15% -3.27% -15. 22%
399006. SZ N2 1,537 0. 09% -2.78% -18. 76%

FAHFE N iFind, A -FFEER
B ABET BT, AELBITRAHMLE 2; AHEARBRITLY, TLskh,
Dok, TR, DA RIREERKRED A AT, 60%/+5. 29%/+2. 79%/+0. 69%/-0. 05%,

B #%2: P77 —%4T 1k B ik hgHE 5L

8.00%

7.00%

6.00%

5.00%

4.00%

3.00%

2.00%

HH”HIIIII

0.00% Illl_

-1.00%

-2.00%
L R WM RETEFTEEHNEE AL OEA UL KL HR
UYMW TR BRERXE IO E TS KPR
RO EFR K AR HFE FE K= 53 b RIE R
e &% T AW YR OsMe R4 4t W W ¥

BAHFNR: iFind, #-FFEIEXER

T 4 as 13 E LB H T A kA FE A TH BEZ



22 i TR R
G PACIFIC'STC}JRITIES F&E}_H%ﬂ;g s é&ﬁ*&%%

B%&3: HetkPrH BTk BikmaH L

3.00% 7.60%

7.00%
6.00% 5.29%
5.00%
4.00%
3.00%

2.00%
1.00% 0-69%

0.00% -

-1.00%

2.79%

-0.05%
ERPY Y kak BRI AR

FAFEE: [Find, £ -FELFRER

AR, REe2BAiTdhF, KRATEZAMMKT R, £wfE. &Mk, kirmlk, ¥8

ek, 1@ E 5 5 A +20%/+16%/+14%/+13%/+12% ; 2 AT B A KM H . X F42 k., KA
w2, TEAR., LA, AN HA-5%-3%/-3%/-3%/-3%.

B k&4: K Ee.£kIT kB ki&iT 2 B%&5: K E&kIT LBk a

25% 0%
20.00% 1
. -
20% 16.21%
13.94 -2%
15% 394 12.53% 11719
-3%
10% -2.67%  -2.70% 2 99%
_4% -3.41%
5% 5%
0% _6k% -5.16%

Wik F Rk mAE A fafadk dba 4Rk P E s BLez#idt AR KA R FAZ 0 K SEH A
HAHAR: iFind, X -FHFEEREE HAFER: (Find, X -FFEEREE

W %ol B3 B L ZJG 89 ST B3RS FiE BHF TH KL
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PACIFIC SECURITIES F%f&)%]ﬁﬂ‘ﬁ’)g, é&,ﬂl‘#&%ﬁk
= AEXeE
Bk&6: AALEMK. BAHTHE
. H 3 T
2024/9/20 AR #kW A A KRB
AR EMH
LME 48 i~ £ 7/vk 9,486 2. 47% 2.53% 10. 79%
LME 434> £ 7/vk 2,486 0.53% 1. 64% 4.13%
LME 44> £ 7/vk 2,867 -1.12% -1.12% 7. 70%
LME 454 % 7L/ vk, 2,042 0. 00% -1.23% -1.21%
LME 4> £ 7T/vk 32,150 1.18% -0. 89% 27.08%
LME 484 £ /v, 16, 470 3. 45% -1.38% -0. 90%
AEH: 5 T/ vk, 75, 960 2. 05% 2.76% 9. 69%
AEM: BB | T/ 19, 843 1.21% 1.02% 1. 28%
MM 4% T/ vk, 24,284 1.21% 0.77% 12. 49%
G 5 7T/ ok, 16, 550 —0. 19% -4.37% 5.37%
ARM: B | T/ 261, 638 0.97% -0. 69% 23. 88%
MR 4B T/ vk, 126, 542 1.37% -3.89% -2. 69%
EREeEEHL
LME 4R 7 vk, 30. 34 -2.62% -5. 48% 81.32%
LME %5 77 vk, 80. 90 -1. 44% -5. 06% 47.35%
LME 4% 7 v, 25. 62 11.71% 4. 65% 13.93%
LME 4% 77 vk, 20. 40 16. 69% 12.54% 50. 29%
LME % 77 vk, 0.48 2.22% 4.32% | -37.15%
LME 4& 77 vk, 12. 41 0. 63% 4.32% 93. 79%
Comex 4F 77 vk, 3.72 2. 71% 2.13% | 117.82%
Comex %5 77 vk, 4.92 -3.11% -4. 34% 6. 32%
Comex 4% 77 vk, 0. 61 0. 00% 0.00% | 103.33%
Comex %% 7 vk, 0.14 0. 00% 0. 00% 0. 00%
o 7 vk, 16.49 | —11.09% | -31.77%| 433.69%
la:)o 7 vk, 28. 65 0. 96% -1.18% | 189.30%
)7 =2 7 vk, 8.56 4.79% 1.24% | 303.54%
) o 7 vk, 6.10 18.50% | 135.98% 15. 35%
) 7 vk, 0.94 -1.04% | -13.05% 48.12%
)72 ] 7 vk, 2.28 -4. 87% 1.03% 65. 96%

FHEM: (Find, LME, 4 FFt, 2257, _LHIFF, & -FEIERER
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7 b B 4R
ERAMTR, £hNEER

(—) 4

AR, EAF@E, 9 A 18 B £F444 & 50 M & E 4. 75%5.00%, % 2020 4 3 A AR B K
&8, SR REE AR ARERE, AT “wREFRSRELERESEFE, TAREE L
WECRIRF” , EEZFRAEETIF LR, AR EMAE ML Lk, Bk, KEFMET TC
BN A 4,68 /v, BEREH-0.27 £/, REEMA #HES KK, &Kk, SMM Lt A
J YT T & 94.88%, Rib—2. 11pct, HBHFILE, F LMz,

A, LME AMM+2. 47% E 9486 £ L/vk, B N 4AIL T H+2. 05% E 75960 T/ vk ; LME 4R E—2. 62%
% 30.34 Zvok, Comex %M 4+2. T1% % 3.72 7wk, SHFE % 4-11. 09%E 16.49 ek 445 # TC
FHAMA 4.68 £ /0k, R EFEH-0.27 £/,

B £7: LME 48 (¥ T/w8)

B £8: MEH: m (u/wk)

12,000 92,000
10,500 m 84,000
9,000 76,000
7,500 68,000
6,000 o 60,000
&) O O &) O O S
bﬁbﬂ . : @“”% @(O/% Vb“'% @‘*’» N@‘b’\/ N@“’\/ @“”N @“"\/ N@“» @Q’» y@"\/
q/gq/ (LQ(L S q/gq/ q/gq/ q/gq/ q/grlx q/@/ (19"1/ q/@’ (]9‘1/ Q,Qq/ q/@/

FHFNR: (Find, LME, &-FFifK#2 HARR: (Find, £F7E, KFFEREE

B %9: LME 48 &4 (»h)

B %10: COMEX 472 7% (vd)

388,000
306,000
224,000
142,000

60,000

™
N
D

40,000

30,000

20,000

10,000

. . . ‘ & ‘ ‘ ‘ o
[N & g g [Nal F &

|4 |4
;i Q
D AR

|~ W
Q Q W
DR o

HHRE: iFind, LME, X-FFEiERERE

W ol H 9% B LB 89 gt AR
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B %11: SHFE 48 &% (od) B £12: 4R454 TC F3Mh (E/#8)
400,000 120
300,000 80
200,000 40
100,000 0
0 -40
Qo) Q% o) Qﬁb D /Q'\/ Q'\/ /'\/ /Q'\' /'\/
N N N SN Na S S >
A At A AR A A At S
SN RSN P NN & P
RBAHFER: iFind, _ERFF, X -FHFEERERE THFER: iFind, LHFH &, k-FHFEELER
(=) 48

A, LME 52M+0.53% % 2486 % 4/, EASIKMH.21%E 19843 T/vk; LME 485 -
1.44% % 80.90 7 vk, Comex 43/ %-3.11%% 4.92 7ok, SHFE 48 /% %+0. 96% % 28. 65 F ok, 5
sh, RBEBERNLMEIETFRDMEEM, RATWIRE &R me ZROK LI EFTES; FK
¥, MATHESRE, &FRIAARFHEALY.

B %&13: LME 45 (% T/wk) B&14: AN s (T/wk)

3,000 22,000

2,750 21,000

2,500 20,000

2,250 19,000

2,000 18,000

,6*"%% ,QV%% 9“”%% ,60'%% ,0“'@ ,@”@ ,6‘”\9 9“‘”0) ,@'@ 9“"@ ,Q“’\Sb ,Q‘b’@ ,0")'@)
$ﬁ éﬁ $ﬁ $ﬁ éﬁ $y @ﬁ $ﬁ $ﬁ $& @ﬁ $ﬁ éﬁ
FAHEE: iFind, LME, £ -FEERER FAHAER: iFind, 4% EFt, K-FFEEREE

W 4l R IE L Z G 09 B3R

*DV
—b
$
4
F
T
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<
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B £15: LME 42 &4 (o) B %16: COMEX 4 74 (vk)
1,400,000 70,000
1,100,000 60,000
800,000 50,000
500,000 40,000
200,000 30,000
< ) <5 ) ) <5 < ) <> < < )
DA VoW . <V ‘ Y Vv Y v
v’Q ¥ NQ 2 NQ ® Vco V/\ NQ% b((b V’Qb‘ v’g NQ(O V’Q/\ V’Q%
% \% \% \% \% v v V V Vv ¥ \”
S S S S G P
AR : (Find, LME, 4 -FFifK#Ew HHERK: (Find, 22ZXFf, *-FFIERER
B #17: SHFE 42 & 74 (od) B £18: #4394 (u/=8)
400,000 4,400
300,000 3,800
200,000 3,200
100,000 2,600
0 2,000
SHEN N N PR P
& N & N > ¥ & & & &
\ "\ s34 0’ » N N 0\ \ o} 0 ™ W
% % v 5 V N2 N2 % % v 5 V ¥
> > > > > S S S SR S S S
HHFE: (Find, _EHPF, & -FFEIERER FAF N iFind, FENTE, & -FFEER R

AR, LME 460 —1.12% % 2867 £ /v, BRI MN+1.21%E 24284 /vk; LME 43 & &
+11. 71% % 25. 62 779, Comex 4%/ ##+0.00% % 0. 61 7wk, SHFE 4% & 5+4. 79% % 8.56 77 vk,

W 4l R IE L Z G 09 B3R

*3¥*
e\

nﬁh
$
4
F
T
‘5\3‘.
<
=S
m
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7 b B 4R
ERAMTR, £hNEER

B %£19: LME 4 (& t/vk)

B %&20: AEM: 45 (L/vk)

3,400
3,100
2,800
2,500

2,200

[ S A S L L) 1
v’& Ngv [SAEE SIS 3
N N

™
Qb
¢ 0 DS

26,000
24,000
22,000
20,000
18,000
S~ SR N SR N
v v V v v \4 v
D S U S

AR (Find, LME, #-FHFEiFREw

FAHFE: iFind, 4 &7, &FFIERBE

B #21: LME 43 & 74 (od)

B %22: COMEX 4% 74 (vd)

300,000
270,000
240,000
210,000

180,000

™
NZ

.
Qb
G

.
Q)
DG

16,000
12,000
8,000

4,000

S G O
V V v Vv V V
SRS

BHFE: (Find, LME, 4% -FEiFK &

B #£23: SHFE 42 & 5 (vd)

200,000

150,000

100,000

50,000
& & & & &

Qb‘/ \’Q’ Qb‘/

o o o o .
9 9 § 7 &
® > P ®

FHA R iFind, _EAIPF, 2 -FiEE KR

FHFEK: iFind, AXF, *-FFLERERE

iF 5o B B L2 0 o S 2R3

FE 4 TH K

&
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PACIFIC SECURITIES

C)A

TR R

ERAMTR, £hNEER

() 45
A, LME 4

M+0. 00% % 2042 £ 7T/#k, E A4
+16. 69% % 20. 40 7 #k, Comex 45/ #+0.00% % 0. 14 7 #k, SHFE 45 /& 4+18.50%% 6. 10 7 »k,

IMTAN-0.19%E 16550 7T/vk;

LME %

B £24: LME 45 (£ 7/wk) B £25: MM 4 (/o)
2,500 21,000
2,350 19,500
2,200 18,000
2,050 16,500
1,900 15,000
a, q, , a, I, a, O O O ) O O
1% % % Vv % Vv Y Y % Y Y 3 "
S N N NN AN N AN N G N
v v ' v v \ N
v NI N AN A S S S S S S
FHRR: iFind, LWE, & FFif§#r AHRR: iFind, £&5, XFFELER
B %26: LME 4% &4 (ob) B %27: COMEX 4% 74 (vt,)
1,360
280,000
230,000 1,345
180,000 1330
130,000 1,315
80,000 1,300
< <> <> < ) <> < ) %) < < \5}
rooor P P P A ooy P P P o
SN~ N O AN G N
¥ \ v ¥ 3 Vv
RSN AP NGRS S AN PN G
HHFR: (Find, LME, X -FFEiERERE BAHFER: (Find, 2ZXFF, & -FFEEREE
B #28: SHFE 4% & 74 (vd)
120,000
90,000
60,000
30,000
0
N N A~
N P N
% % v v \
> > > > >

FAER: (Find, _EEIPF, & -FIELEK T

iF 5o B B L2 0 o S 2R3
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PACIFIC SECURITIES

ona .

i

TR R

ERAMTR, £hNEER

(R)%
AJE, LME 4h+1. 18% % 32150 £ 7t./vh, E A4 TMN+0.97%ZE 261638 1T./#k; LME 45 & %
+2.22%% 0.48 7ok, SHFE 4 #—1. 04% % 0. 94 F ok,
B %29: LME 8 (£7T/vh) B &30: AEH: 4 (/)
40,000 300,000
35,000 270,000
30,000 240,000
25,000 210,000
20,000 180,000
v \ "\ v v "\ S) S ) ) &) &) &)
&y Ay Ay Ak Al ISR RN RN I I S
SN~ N~ SO SN A N A N
\” Vv v O\ V 3 Vv v \ Vv V O\
SNSRI SRS S S P P P
FAFR: iFind, LME, % -FFuiEK#EE FAHFE: iIFind, 4 &7, &FFIERBE
B£31: LME 4p & % (o) B #£32: SHFE 4 & % (v&)
5,500 20,000
5,000 15,000
4500 10,000
4.000 5,000
3,500 0
) <> <> < <5 )
v Vv Y Y Vv v & I ® & &
AN G N N S S S o
Q Q9 Q@ Q Q Q oV 2 =l 1 ol
SRS NSNS S
FHER: iFind, LME, % -FFELEK FHER: IFind, _EEIBF, £ -FIELEREE

(R4

A, LME £:40+3. 45% % 16470 £ T/vk, B ALK M+, 37%ZE 126542 7/vk; LME 44 & %
+0. 63% % 1241 A vk, SHFE 42 % 5-4.87% % 2.28 7 vk,
H 5L DR L Z 5 09 B A FE By TH T
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C)A

TR R

ERAMTR, £hNEER

B’ %33: LME 42 (£ 7T/w%k) B &34: AN 4 (/)
23,000 168,000
21,000 158,000
148,000
19,000
138,000
17,000 128,000
15,000 118,000
v "\ "\ v v "\ \9 r\?) \?) @ \9 S r@
&,% Qw% éo,% Q(O,% AV Q%:L ¥ & & &
SO NS C S
S A ) &
FAFR: iFind, LME, % -FFuiEK#EE FAHFE: iIFind, 4 &7, &FFIERBE
K %35: LME 42 & & (»b) B %36: SHFE 42 %74 (vh)
135,000 32,000
120,000 24,000
105,000
16,000
90,000
75,000 8,000
60,000 0
< <5 < < < < > > > > Q>
Vv Vv Vv Vv Vv
& &> o & & & QNQ \/Q,Q Qv’Q S N QNQ
W ™ W W W W i i 7 4 ’
U o (L@"f (L@?-’ %&“’ (L@Y
HHER: (Find, LME, X -FFifRERE HHFR: iFind, _EXHF, *-FFEIERER
=, w4k
B %37 w42 &M T
| #1
2024/9/20 A%k
Comex 2 * 7/ % 8) 2,839 0. 32% 3.57% 25. 47%
Comex 4 £ 71./% 3 33.90 0.91% 7.33% 31. 24%
WEM: F4 T/ % 582 0. 74% 1.45% 20. 95%
MM G4k T/ F % 7,335 3.31% -1. 69% 22.92%
FHEM: (Find, AKF, 4 EFrt, X -FFEEXET

5L B iR IE L2 G 0 R

P aE7A
AR
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7 b B 4R
ERAMTR, £hNEER

K JE, Comex % & 1+0.32% % 2839 £ 1./% 3], M2 3L M+0. 74% E 582 L/ %.; Comex &

AM+0. 91% % 33.90 £ T/#% 8], EH AR

FN+3.31% F 7335 T/ . A B £BAEEXT R L L

A, SRS, FEEER KB TIAT 2024 FEGAEFAFTIE 4. 4%, T8 2025 F & F)
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