9 Hitti e BT, i amg £EAIX M

—— 9 Hinlksh &S 202449 22 ]
LW A
e 8 J CPIF+0.6%, HPIHHFES: Lk, 8 AFE CPIALL+0.6%, %z  RHBUHIIE
7AHREE, EhaSTEE+2.8%, & ERFEk+16.1%; CPI K
10.4%, Hob R FIEREL+3.4%, & SPEANRE+7.3%, 8 AR Ne TEE dEHEPR
& 193.54 {2370 (+3.38%) , IO 84.30 123E7L (+3.48%) , R G
% 109.24 {237¢ (FH+3.30%) . ST
o 9 HRMFHIE 5%, LMAFEEE . REWEAR, o ABNEFAs B
#9420 H% 18.58 7t/kg, W8 AR FM 4.7%; 9 A 20 HEEE ., 4 B 021-68597609
W7 3% 3R T 4 BB 463.56 75/3k. 284.21 Jt/3k. 8 HKFKEAs L AIEA: B xiezhiyou yj@chinastock.com.cn
B 4036 73k, FREE-0.12%, [FH-4.83%, RATIAN 24 AR EENREL  AFIEICHRES: S0130519020001
A7, HH2MMET HI & S AN RATE A7 b 7 58 A A A S I A7 HL
Ba M%7, T mAsea 2@ ni, #UCERAERAT LIS /RS e
FIGF, W mEmAEMNERE, fESENER, B b
o 9 AWM LirE 4 o/H, REAUTRERFE L., 24H1 HAREH 71.03  <: lusiyuan_yj @chinastock.com.cn
TE, Hif#O b 41%, E/~8% 5 59%, 8 A 18 HTE /™ R BN 77 £
2195 F &, AeHEEMKE, Y- Ee. REEEFIR, o AWRME HYE 300 PR 2024-9-20
ME R, AN 3.6 LMEAE A 20 B AT, BRI T o
REVARE R, IFIN 36 VR 91 8 2 1 R R A o
o 9 LML FRELEBE TR 300, 9 AFIE 20 HRMABUMIEHR T 5.01%, 0%
EHAF IR 300 Rk 3.62%, F17lkrd, Rtk EkigEERT (+0.52%) , misiyy  -10%
R (-7.15%) . L (-7.05%) RIMEG, -20%
o BEVIERIN: B RAEEEN M W6 TE A, BN W O TR T ST AL [ 301\& S E LSS
WHRIE, SaEETUEHNTRNKRESREEEE, BNESE . T
. . . e VORPRIR: Wind, ERAIES b
500 JE NNE B 1A R BRCR TR AT A SR BRI A WU, B RO IE AR AR I PR L T
. BEeWBRHFNMTEEE, TOERER G, BERKG, REAY, #E0n RIS
E5ENAE—EMEXE, BFEE S EEWELA, FEEMEE LITAI6E, 7l
VST AENE Y, T AMAI SRR GEE A, SRR AR, Ry L RITRUEEZEMTE S RHEE_8 A%
XN, ERERRR G, WA, EMRGS, AT g g, R ORIRAIEE 00T, L EE
BRERZMATREG SRS, BT LETR, FeisiT Ryt eE, 2. CRIRARMEBCE AT AL BhASHR &5 _Aeptiita_7 A&
. . o 550 AT, SKEIRIHZEN; 400 75
o JRPR: BEMME KB RKE, ZhEmm R, AR
M, EERRG, ERIE R RS, 3. URFRIEE ] 7l ahasiis _Rmsom_e
ARMBIREE, MBS R
) 4. GRS AL S ROk
jretiv 4R Ak (%) | WEZE (TTM) | Wil (D) A B, AR SRR
002311.SZ R -9.12 15.53 584.97 5. RS I) 7 ahAsmes_Rmiian_Q2
002714.SZ BRI -6.82 -299.90 1,963.70 SR BRI ELE, SEFE RES
300761.SZ T AER Ay -10.84 19.61 142.93 6. URLOBER) b EhAiRs fomon 4
301498.SZ TEERY) 3.70 37.94 201.66 IR Y, TR REFACER
VORIRIR: Wind, AERITIESHIE
www.chinastock.com.cn IEFIF R S 18 55 06 )82 (E S JE B v R TR e 00 PR B e 22 5 B
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PRI R, AT TG DEA «vveeeeeeeeeeeeerceeeee e eeeececrrreee et e e e eeee e sraaaeeeeeeeeseessnsssssasesessssensnnes 3
(—) 8 H CPITAIEEH0.6%, FEIRMTESIFLDE LTI oottt et et e et e e e e e eanas 3
(G B 7 11 Sl o 115 = A5 AT B 7B < e o - % 1y 2 OO RO UUUUUUR OO OSSO OO OSSO RO PO PP PO UPURP R RRRRRPPN 4
9 HABH RS BT, FEEARIHIIIE BRI oooeeeeerreeeeeeeeeeeeeeirreeeeeeeeeeeeeennnrsaeeeeeeeeesssssnsssssssesesessssnns 6
() 9 FIB ATHL 5%, SRR I TS T oot e e e e e e e e e e e e e e e e e eeeeeee e e raaes 6
() 9 F I FAT, AR BB TR IR e ettt e e e e e e e e e e e e e e e e 9
(Z) X P BB AT M A AT T oot e e e 11
(P9) e B o R TI B T I I 0ME o e e e e e e e e e 14
Vo R A N TR 77 O 44 = 1 TR 17
() BRI 7 EEI T TRAT, TR E T A0 oottt e e e e e e e e e e eeeaeeeaaanea 17
() 9 H AR BRI T T TR 300 et e et e e e et e e e e e e e e e e e e e 18
B T I BEEET ... e eeeeeeeeeereennneeesessnsssesssnsssssssssssssssesnssssssssnssssssssnssssssssssssssssssssssssssnssssssssnsssssssnnnns 19
PR TS e e e eeeeeerenneeeeeeeeeeeeessssssssesssssessesssssssssssssssssesssssssssssssssssessssssssssssssssssssssssssnnsssssssssssssnnnnnnsssses 20
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(—) 8 H CPIIjIL+0.6%, JRPIGiHa+FS: ik

2024 % 8 A, FE CPI[ELL+0.6%, #EL: 7 MHRLLEIE, HAENLR

B ITA e +2.8%,

B i

WA LE+16.1%. MIREERE, 8 H CPI ¥AEL+0.4%, H i & SR LE+3.4%, & S IR IRE+7.3%,
2024 £ 8 A, WE L= & O SN 193.54 {23 7T, [F Eh+3.38%, H M & %ih 84.30 123t

[ Eb+3.48%, PG W%E 109.24 {23570, MEE+3.30%, 2024 4 1-8 H, FER™H AT O S

7 1466.20 123E7T, F-9.21%, RiFHOEHH 651.61 1237T, FLE+1.97%, 5% 814.59

f¢3%€7T, ME-16.52%,

E1: 2024 4 8 AFE CPI [6Ek+0.6% El2: 2024 4 8 AFKE CPI ¥R LE+0.4%
——CPL:Y4 AR (%) CPL i ARFIEL (%) ——CPL#RH (%) CPL: & LE (%)
CPIJEN: 2 AR (%, %) CPLI&RIREE (%, i)
25 150 6 30
20 4
100 20
15 2
10
A n /\ AN R 4 / M b
50 0 N/ g N | WN \f‘v‘\,’\/\' ‘w‘-\ )
10 N
v J Tl
5 0 2
WA N ,J'\_\ -4 10
0 .~'
8.58.58.558.55588855588858-50 6 20
ST T W O O NN OO A 4NN MM < — — — — — — —
"Z5E5555555&55:555E8E88H48¢88 Z2 RS 355825553575 507825382%
10 100 S55555555585HEEEEEHEEHEEEE
VORERIR: BRI, HERTIEF b VERRIE: FERG R, HERTEF b
K3: 2024 & 1-8 HRRERF= AT 1466.20 123578, FIEE-9.21%
— A A S B HE ST FIEE (G0
2500 100%
80%
2000
60%
1500 | 40%
N ool A 2
. | |
| Il o
-20%
-40%
N faw] \O ™~ [a»] O N (el \O ™~ (@] \O N (] \O N [e»] O ™~ [a»] O ™~ [aw] O ™~
o — o o — o o — [w] (e} — o o — o o — o (e} — o (e} — [a»] (e}
D XD D D H N N T+ T+ O O N DDA OD D H NN oo
(e [an] o — — — — — — — — — — — — — — — [a\] [\ N N N N [\
o o o [e»] (e} o [} o (e} (e} [} [} o [} o o [} o (e} (e} o [} o (] (e}
N ~N N N o~ N N N o~ o~ ~N ~N [N} o~ N N N [N} ~N ~N N N N ~N N
VERIRIE: HCEE, ERAIEF b

VB 55 RS2 E SO fE I R AR UE 25 i 7y A PR A R S BT .
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(=) T _Lavi@iEsh, WiaXiEsEst

ARV AT b 3 A A R P b B S R P B Rk, AR PR L BE M R R PR
ST MRS A7k, FRE 7= B 46 & B AR, K= 3. MR, EEE AT, MTES ),
‘G, EEAE T MR B, FRE L B A E R

ZARNIE R RN, A0 A A R R R P RE BRI, 19 4E 1 AJFME, BB S REHEEM
RE LIRS EI P A%, 19 4 9 AR B RIEF LR ER L IRAL 1913 753k, /G FFURIRLLiF %,
Wi AR RS, 21 48 7 AP, REEEEARAL T HEMENES, BEXE 2245
AR, 24 % 8 AR, REREEIEFERL RN 4036 F%, HE-0.12%, [FE-4.83%, &M 5,
R ER L RZHE, 21Q1-3, B M E L 36.33 Jo/kg, FEEE 12.42 jo/kg, 21 &+ — B Z G
AN TFF AR 3, B M 18.75 Ju/kg, MG IRIFME FEEE 2245 3 A RAl, 224 4 A LME
BB E1TE 10 A 26 H, MR 28 o/kg, RGBS FEEE 2023 4 7 A 14.11 ¢
/kg, 7 A NAIG R 8 A 23 HIK 17.28 jt/kg, IRIFL 22%, HIGHXRES FITHANTRIXE,
24Q1 FeE M M BAK SR E Z R, 4 ADOREIFE 15 t/kg ML B, ¥EA RATIEE A, RIEE
RERTHIE, 244 9 A 11 HIEMIX 20.05 70/kg, K 24 FHEH4 LK 37.7%.

ML 53 BT DA R AE 26 M 5 46 05K, 2016-2018 4E R E R M 4T L ROE 28 RAT##H, 19-20
FRYDERTESE, BEEREANTT SRS, HREERE L LM 2016 &R
WRATE 2018 4K, HMRIK ROE /K¥, K5 19 EFF B AL LT B F, WahEgRM
R ROE [, 20 FIRFIM B M s, B Ak AR E % 5 | T g 2

D AENEMIRE 24 4F 1 H 17 HARA 14.16 Jo/kg [FFFEREGEITHTE, 9 A 11 H¥EHIX 20.05 7t/kg
HgR A kg A Gofkg)
50
40

30

20

10

[ e I e B o I <o BENN .2 BENE a0 BN < o BN o o BN o o HENE o HENE o o NN < o BN o o BN o o NN o BN o o BN o R o 0 BN o 0 NN o BENI o o BENE S O NN o o N < 0 BEN 9 o IR 4}
~ S~ —~ — ~ ~ —~ T~ ~ ~ ~ e~ ~ S~ ~ — ~ S~ —~ T ~ ~ —~ — ~ S~ ~
— <t ~ < — < ~ (e — = ~ o — <t ~ < — < ~ o — < ~ o — <t ~
= = = - ~ T~ =~ — = = Bt | e S s = = = - -~ = =
W 0V WV — O NN - OO0 O - = = = NN NN - n N N =
— — — [ee] — — — (@)Y [s\] [\ o~ (o) N [\ o™~ — (] N N N N [\ [\ o [\ [\ o~
[} < [} — (] [ (] — (] (] (] [\ (] < [ [\ < (] (] N (] [ew] < [\ (] < (]
[a\} ~N [a\} < ~N [a\} N (] o~ ~N o~ (] ~N ~N [a\} < ~N [a\} ~N (] ~N ~N ~N (] ~N N o~
~N ~N ~N [a\] N ~N
LM S . > NI TR g
PORIRIR: [ERRKZE, HERAIESTTbE

8595 0 BT SCIR R e AT T D IR A T G 7,
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E5: 2014Q1-2024Q2 KM ROE 1H E6: 2014Q1-2024Q2 fRARYAMR LGS B 1A FI =G
—— KA REROE/ % —— TR R 5 3%
20 15
15 10
10
5
5
0
0 i il s s i S s g
TITTITTITATITRDRXSE XD Y I = i e S I
5 RS89 g9 nggaaggg S22 3 PTSESSSSSSSSSS88888R
OO OO OO OO OO0 00O O O O oY © o o O
N AN AN AN AN AN AN AN AN NN NN NN NNy
-10 -10

PRI Wind, SRERFTEFRIGE

BARIR: Wind, SEHRFTIEFDIFE

K7: 2014Q1-2024Q2 & & #5H. R, 1@F ROE 15 E8: 2014Q1-2024Q2 & & F5H. ShYIIRIE. THRME B IR ARG
—— F5HLROE/% ZIREROE/% TARIROE/% — TR R % BRI B R %
40 SRR BRI /%
30
30
20

N

N
)/)
>
i

10
0_{\:-H/H_<ﬁ/_<;/_(\:_<_<ﬁ.q§ ﬁl Oé\*:\iitiiivi\étiii ‘g
wEEEEIEREEEEIEIEARANN W ETBREEREIiEIZEC :
FRSSISS8R8333388dKR88S SSSSSSSISSSSSSE|S S
-20 -20
-30 -30
VRLRIR: Wind, HERRFIES 76 VERIRIR: Wind, HHERFTIESHTF b
F21: 2016-2024 FERMPGETIT I R B i & & 7725817k EPS 1861t
Tk 5 — &R ki =R GEE N
2016 0.06 0.14 0.20 0.28
2017 0.07 0.12 0.19 0.17
2018 0.06 -0.002 0.09 0.05
2019 0.05 0.14 0.28 0.41
R 2020 0.10 0.23 0.39 0.44
2021 0.12 0.15 0.09 -0.09
2022 -0.03 -0.002 0.12 0.10
2023 0.02 -0.01 0.002 -0.06
2024 0.02 0.05
2016 0.16 0.41 0.57 0.63
HE T 2017 0.07 0.06 0.11 0.08
(2022 F£FF46H SW #HT5 2018 0.05 -0.47 -0.28 -0.13
ESIE (51K A 2019 0.17 0.51 1.27 2.07
2020 0.27 0.52 0.88 0.97

VB 55 RS2 E SO fE I R AR UE 25 i 7y A PR A R S BT .
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2021 0.26 0.29 0.10 -0.07
2022 -0.27 -0.31 -0.04 0.08
2023 -0.17 -0.34 -0.33 -0.42
2024 -0.07 0.03

PARRIE: Wind, HPERFTIEFITIEE

=N 9 Rt BT, A i E R & 2 ARNIX W)

TRARPHAT T 3 O PR B, B 458 e 7™ b R A 5 B L, v R 7 B LA L
FrAEAE . RPN T, ML TFAT AL, SRR ELAE B & R, R . WA E T,

EAl, ML BE T EE SRR T (BEER) . s, BCRENFILG mET R R, K
EA&RM™ G (WER RKEE) RARGAT, EEFEFEETHMERARRERE, ROKKHERE
SLZEWE, RN A TRA S, DAL - R CRE RO s A RCR AR, & RBRAE RA S A%
B, 6 TR ML RE R B, RR BT HOR S ML IR T, 1 SRS 4N (0 Bk 4 2 7 AR
IR K, BAiRER 19 MEEREREME, 7 MEERRETHRMERRE AL 2IES;
BF 37 MEERFE KA, 14 DEERKE MBI SFHE; 24 F 4 AXA 27 MERER E K
R 3 R RO B SR E I SRR E R H AR, 28 SRR, RARAERME 26 R IRIG
HREK, REEFLEHAIE, AhPR2RMT EWAaE, SR, BT mR, FRML,
B RL RE TR e A R A ke AR

TEFRFE = W BER T, HR ROKF & TR = 5k, A7 Mk KBy s, MR . kR
WL DRSS DAR A PSRk, BRE R A T mid R I B, TR AR, AT MRSt
TEBRFTER, CAESPSATI NG, e E AP R EPIAXGECE, DK EHE -, ey,
7 B FRAG BH , FEAT Mk PRI A Jre 25 AT B IR], 7 B b BRI — AL B Mk, MBIF A K T,
FE AR AL, KA, B4 AR IR T ™ ML BEAH 2 AL B ki KOZ Kk R

(—) 9 HIAH ™MIIE 5%, KEIAEN %D

1.8 HAREE BRI FEM LEMsBE, 9 HFEH FATIE 5%

2019 4F 12 AREABESFRMRIKE B, FREEBFEREHNEK, WH 21 £ 7 A,
REBREF B RSMIA L TS, HFBESmE, RITA N B E RN T 2N RIK
R ZE&ME, 20 7 AR 224 4 A, RIBRIWE. sit/mE8ERE, REGEREEEELY
8.5%, 24 4 8 AR, REMEEAIEHFLEN 4036 H3k, HEE-0.12%, [FE-4.83%, A 3900 3k
EHEMAE RN 103.5%, 4TFaEEBNGEOXE, HET E—PmA 4390 3k (22 4 12 AR)
Z627 8.1% (354 F3k) o

RN IS ER FTE, 2021 4 7 AR/ FEATHE, BZ 10 AONMERIK, ZEHERT
ME 12 A1 H (&R 18.75 t/kg) , ML TR FMTEHP., BN 2022 4, 1EAIE ™6
WE . FERWEEEMERT, ERENBRSETEE 3 H 23 H, BAEHNHK 13.06 T/kg, 4
AR EM A T RS BT, 10 A 26 HEES N IERIH B A 28 Jo/kg, MHET 3 AR
MK 114.4% WG A BN ES TITE 2347 A 12 B9 14.11 50 /kg, M ELT 5 282 2% 49.61%,
7ALRATEMBRHE 8 A 23 AN 17.28 jt/kg, ILEEH L TIT, B 11 APAEE=E 157
/kg AR 2MFLEGER (HRRKLEHIE) o R\ HEEMIHEIE, 24 4 9 HPCRAERENMK S
MES FITE%, 9H 20 AN 18.58 u/kg, # 8 A 30 H N 4.67%,

BT REERIEMFERAME. MSY SHMIME, RITIAN 2024 SE4EBEEYNFELL BF7, H H2

25 T SRS TSR A 7 B, 6 |
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ML T HI B, thoh, TATHEAT IR RA MR B A& NTE, T aA#HEs
BE WA o M BRAR 3t K B, R I %5 1 W A, 24 H 1 BEJE A 82 10000 kAR H BB 7R AR 14.25
Jt/kg, MHELT 22 FRIHI-9%, 1EFERHERMN MARA R W R T, 24H2 57 FH ARA AT AR 55 45 X6 IR iz 51
R,

ELHTHEERT, BholeEEs Rk, SMRATR TS, FEMEHEEE
P TR DR T ORI IAT ML U /R sy . B m A R, b E & B A IE &

E19: 2024.9.20 BE B 7. SNEFIEFRIFITE 25000 463.56 7T/ 284.21 7T/k

BRI B AR W IR NS

4000
3000
2000
0 AV A . LA
N U s g ‘ii“\iii
n 0O — o v 0 ~H N Wvw O —~ 0 —~H N 1 L —~H o v K0
o= R - U= < N S S o9 oS F I
1000 2 4 0 4 4 4 oy NN O ooy oy N NN N NN o oY
o o 4 O o O 4 o o © d o O o N O ©O O o O o o
Jd N o ] d Jd o d A d o o N Ao Jd QX
I3 I3 I3 I3 ~
-2000
BRRIR: AR, PRI
E10: 2024.9.19 AEFREHIFYEL R 125.48kg, %2 A 1 H L 4.44%
— iy kg
140
135
130
125
120
115
110
105
100
~ o =4 £ N~ o 4 £ ~ o 4 £ ~ o A4 £ ~ o =S < ~ o - < I~
o+ O o o +H o o o =24 o o o = o o ©o +H ©o o o H o o o
B b o O & & O O O © H —H - H N N N N h H Hh h o+ o+
- 4 =4 4 4 =4 d d d d o o o o o o o o o o o o o N
o O O O o o 9O O 9O 9 9O o 9 9O 9 9o 9 o 9o 9o 9o 9o 9o ©o o
g Jd Jd  Jd  Jd d N N d N ddd NN SN d N NN N 3o Jd

PRI : s &, AR E

22 2010-2024 FREEEBZEEFHEFEER CGAR: Jo/3k)

HE 1H 2 A 3H 4 H 5H 6 H 7H 8 H 9H 10 F 11 A 12 7
2011 300 352 868 346 403 597 670 620 578 440 320 361
2012 503 367 245 151 130 89 80 86 118 94 92 184
2013 281 209 7 -107 -78 17 48 140 162 134 134 130

25 T SRS TSR A 7 B,
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2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

-31
N
486
658
304
-23
2,477
2,294
-249
-264
-246

-155
-128
539
536
214
-76
2,748
1,632
-438
-322
-110

-241 -301 -107 -65 -36 88 89 19 -7 -32
-152 -53 58 155 358 454 423 344 289 351
578 688 779 780 676 758 678 470 513 565
426 392 254 160 187 238 262 214 218 286
-176 -279 -318 -140 -35 139 205 162 112 103
171 321 337 438 599 1,005 1,623 2,485 2,615 2,293

2,587 2,269 1,754 2,027 2,575 2,591 2,345 1,694 1,638 2,072

1,323 762 258 =27 =175 -291 559 -480 82 42
-524 -279 -201 -116 500 485 728 1099 853 246
-238 =337 -327 -321 =33 23 =35 154 =233 -247
-146 -36 31 353 405 589

VRRIFIR: Wind, HESRITIESBRIbE

2. MMBHE. B R SR AR AT R R

REAEFEOBT N F, 2007 FEHFE 500 kDL R FREF LLEIR 78.2%, = 2017 %5
BRRBE 45%, TEEEEMBILRL E IR 33pet. ZIMRBUR. WMBE A LR HEEMEFRE, H/h
FIF AR NER, MARREFREF A& ENARMBR S, Mg NSRS, 7E
MRS K, o ETHME, WL 2 E R, FoE A5 OB R & PORE &

AR 3 AR S IR AT WL R R FE R, (E HU (L R PR R T 4R R (1980-1999
), SRR RS N, 1997 R E 742 1000 3k DL EAYSRTE ) & LLIX 71% (B 35 20 H & 0% 98%) 6
M2 R, FRE AR ERIEERRET =R (B 20pet) o 16-17 EZIRREBUER M,
HFE P OR R OR SO R A R, BRI T, 18 4F 8 H AR NS R 1 TR E & Ak, B P S
BHER X — R E, RATAA,  AEP T8 R 0 & A 0 s T [ A0 #2 1= 19 12 74

Hal, FeEAEBFEATLEIEFER, BSLE/N R, BE BRI & R KR
FRAE S IEY 5, RN SIE & AR, 2017 4, B AR HA R A4 3839 75 3k,
mi % 5.57%, AEINFEERNATI AT R LML S, 405 2019 FEHTEA%E, 20 FEFF AL EFR M sk
BUAEY 5k, 2021 4 LW G ALY 9789 53k, T A 14.58%, AH Lb T AEE AL B IR 4R
Tt BiE LWE RN, 22 F EWRE AT 52X 18.88%, BT F, 23 F LTE AL
R 146 123K, T REFAE 20.11%.. AR A3 A 61l 2017-2023 4 B2 7 5373008 723.74 75 3K,
1101.2 /3, 1025.33 A3k, 1811.5 H 3k, 4026.4 573k, 6120.1 /7 3k. 6381.6 Ak, REL 51N
+132.42%. +52.15%. -6.89%. +76.67%. +122.27%. +52%. +4.27%; HF 2019 EZIERE
L R EANE BaLE =5 g A S

AR FRTEATI AR “RATA NN AT LRAE, BORE T AR R, R R =
Ko fERXRANERS, £ ERSRET, RAB IR ZZ 8 S MEY 55H k1R 205,

31 HB IR ATE AT

A R T 3k

A5 Ak FR
2019A 2020A 2021A 2022A 2023A
002714 B LA 1025 1811.5 4026.4 6120 6381.6
300498 T R 1852 954.55 1321.7 1791 2626.22
002100 RFEEY) 84 134.49 161 203 281.58
002567 EPN 83.9 102.5 154.2 216 371.26

495 IV SRS e B 3 TR AR 3 5, 5 |



€9 +ERTIEH | CGS

T - ARMBGETT L

603477 ISR=Viid 21.3 87.1 153.01 267.37
000876 W 355 829.25 997.8 1461 1768.24
002385 Rk 164.18 185.28 25115 443.12 604.87
002124 ST RF 243.9 307.8 428 442.15 711.99
603363 *ST il 66 134.6 324.6 519 585.9
002157 TEFBRHL 578 955.95 1492.7 845 547.85
VAR &oA] HERR AT Wb
R4 AIEFRIEAT AL LIRS A
L ATRE ) TFWANRETS HTHE A B AR A TR

AFEFRIH LINIRRL S AR PR ARSI E R T, FTE AR R AT B R SR A AR AT AL BIRAT L, /R

Hi, PR, RERD L,

BN DA 5 & TRERARRRE S DURITIE F, E5ESIRENERAN AR AE, AR REE IR

FREEEBGR B, TR W, B INEENE KUY, FNRERSERE, MPERN AR DU FaR ARy 5k, BRI
S, MG B B, —RRUL, WINGE FESOR, EERSFTAVEDR, B MSERES 2R, RS A s E TRl A H77

AGIALSESN

PALSECH HEAE BN IRAREI Y] [, MBI PR R R,

BAIRIR: HO R AT UE T o E

(=) 9 HEMEH B17, KB REBis e

L A MR R C D, REBUTRERRER . RIED 2511, 23 £ REHER
EH 128 FE (FLEk+31.65 F&) , Hhio &Lk 32%, EH~A %5 68%, HAEREABE
A 24H1 FEEMAER 71.03 HE, HPBObE 41%, EH”EZ A5 59%. 23 4 10 A PLKSE
] o] 7 05 0 R R I, BN R TE R, 12 AN ) IR E R M S [ AR vE PR S SR, (H R R
MENER, Mg ERMERZELNFENEE, B RRLTGE SN mE, 8 “SikmW”
BRER: “24F5[M RS 23 FHEARAK, BB BASWE, Wit 24 FLEERYEF &
140 HE”

YRR E AR 9 77 B K R B, 8 A 18 HARMRAXS B 7 £ & (JE &R+ 7) 4 215.56 F E,
HAPEFHRER 133.35 &, REBRIGEFEMGHLEEMXE, Yair-Eikae; 8 A 18 HR
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i £} 300498.5Z 15.71 -0.96 142 2.11 -21 11 7 394 A7

MR 002714.SZ 35.93 -0.78 2.92 5.40 -53 12 7 1.31 fiizea
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HRER]
KAL)
SRRy
EEEi
FR Ry
AR
A
PRIy
EX7lan)
(T fis )
ARy
RANR A
ARy
RFMA
e~ e
feai=Ziin| 4
FEHR AR

002311.5Z
002100.5Z
300761.5Z
301498.57
002891.57
600195.SH
603566.SH
688526.SH
600201.SH
300673.5Z
002458.5Z
002234.5Z
002746.5Z
603609.SH
000998.5Z
002041.5Z
300087.5Z

35.16 1.65 2.38 3.34 27 15 11 10.68 Ejiea
5.80 -1.00 0.50 1.21 -9 12 5 4.25 e
17.27 -0.53 131 2.49 -40 13 7 7.18 Ejiea
50.41 1.07 1.42 1.79 37 36 28 8.16 e
20.39 0.79 1.10 1.27 58 19 16 6.34 Ejiea
5.67 0.39 0.47 0.60 30 12 9 1.13 iz
11.08 0.49 0.65 0.83 46 17 13 2.76 iz
11.33 0.85 1.04 1.26 24 11 9 4.02 iz
5.80 0.25 0.33 0.39 a3 18 15 2.29 iz
11.53 -0.04 0.75 0.87 -304 15 13 5.20 iz
7.86 0.49 0.62 0.64 22 13 12 4.16 iz
7.34 -1.11 0.86 1.57 -11 9 5 -8.46 ji¥ed
5.26 0.26 0.66 0.90 27 8 6 0.68 7
6.67 -0.50 0.53 1.08 -17 13 6 -0.51 ji¥ed
9.27 0.15 0.42 0.59 93 22 16 2.08 7
8.01 0.29 0.39 0.52 46 21 15 1.47 ji¥ed
6.31 0.29 0.37 0.5 29 17 13 -1.18 7

PRI : Wind, HIERFNES G

IL N 14762 SN QN P28

BEEFEEARIH A ST OO EE R, TR WE S A AT EEA R LS,
GEFEATIVEH R T HN K KRR Z IR, 80588 T 6 IR EY 50 DL AR R AT
KRIFIE W, EARERARBIREM T E. FEH B OMRREE S, 7 CERERG
(002714.87) . WKL (300498.S7) . KEAW (002100.S7) ., Hk, #MGNIES5HENE
—EAMN, FNEEASEAWEALAKE, BENIEEFE LITAIEE, AT ED R ER G
(300761.8Z) o B=, SRIEFRMHE A FER KGR AT, FEER ki RER (002311.SZ) ;
(7] IS 5% 3 20 9 92 i T o b T MR AR ) SC R % O R 4 b AR AR B 43 (600195.SH) L ¥ 3E AT (603566.SH)
Aty (600201.SH) %5, i, EPINS Lrfta s, RQBERERPBLETEG SRS, BF1T
WE TR, FEERHEATAR M G

8. MOHEHEE (N 2024 429 H 20 H)

EMBIY (EPS) PE B
LR R ez P
2024E 2025E 2024E 2025E
WAER 002311.S7 35.16 2.38 3.34 15 11 Eiizea
PR 002714.SZ 35.93 2.92 5.40 12 7 i
STAERE A 300761.SZ 17.27 1.31 2.49 13 7 i
TeERBY) 301498.SZ 50.41 1.42 1.79 36 28 i

VARKIE: Wind, HPERFTEFESE
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h, WS

1. HAGHEBSBBBRAE: & &S HBESRT I, RECLESEERR, H
— B E RN AT L U

2. SPGB« 5 R A PO AR PN RO B A ORI RE R, R R A
B, #mkst FRE, B, BHRAERMT HIN9 “Eime” i ARER, ERIH R, BXE
. BRMAR P ERRME N, 5 EREREE AR,

3. BRI R BN R . ok, NEL ERERM RSB EE SX FRE, ARE L
£ BE 7 A R,

4, BURBIRURS 2 20972 B 10 AR B Rl B A% BOSR 22 1 35 R X 3l g 2 v £ ki AR 3 R L

5. HRRRBEPRE : M g F RS20 R A & R E R E R, AT S BUR ™ & i 4 K
i 352 3
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B 1:
K 2:
& 3:
K 4:
& 5:
K 6:
& 7:
& 8:
K 9:

& 10:
B 11:
K 12:
& 13:
& 14:
& 15:
K 16:
K 17:
& 18:
K 19:
& 20:
& 21:
& 22:
& 23:
& 24:
& 25:
K 26:
K 27:
& 28:
& 29:
&l 30:
& 31:
&l 32:
& 33:
= 34:
& 35:

Pl H ¢
2024 4 8 HFRIE CPI I EEHF0.6%0 cuvvveeereeeeerieeeieee et eete e e ettt e et e e et e e et eeeeaaeeeeaaeeeeaaaeeensaeeenseeesanseeennns 3
2024 4F 8 HIRIE CPI IREEF0.4%0 1veevvieeie ettt ettt e e e eaa e e aa e et eeaeeeaseeeaseeeanas 3
2024 4F 1-8 AFRER™ SR W HECEUN 1466.20 {Z3ETT, TIEE-9.2190 e 3
AFEMAS E 24 9 1 A 17 HAKA 14.16 7o/kg JEHFEEHRITHTE, 9 A 11 HIEMIX 20.05 TC/KE veereveeiennee. 4
2014Q1-2024Q2 LRARIIAATIL ROE THIL oeeeerieeeee e e eeeeeit et e e e e e e e e e e e e e eiaaaaaaeeeeeeeeeensnsssaeeeaeeens 5
2014Q1-2024Q2 A RBIEAMTET B EFIZRIEIL oeeeeeeeee e e e e e et e e e 5
20140Q1-2024Q2 BB FIH. APHME. TR ROE BB ..ot 5
2014Q1-2024Q2 BB FEHH. SNPIIRHEE, TRDRHE B IFRIRTEDL ooeiie e 5
2024.9.20 HEHIE, INEIFEFTEANE 2 BI0 463.56 T/ 284.21 TT/3K cviieieeeieeeieee e 7
2024.9.19 A FE IR EZ) 9 125.48kg, B2 H 1 H EFF 4.44% wovviiiiiiiiiiiiiiceeec e 7
2021-2024 4E F FE FRPIXGAHARG R EHTRIEIL (JT) ettt saae s e seeenaeennae s 10
2001-2024 £E I PIRGAEART IR EHT BB ©oeovee ettt eaa e et e et e e neeeaeea 10
17 FE B FPPIRGHACTERLE DT (EFZL JETE)  eorveeeeeee et et e et e e e et e et e e e et e e etae e eeareeeeaeeeeareeen 10
2009-2023 E FA I RGALARTZHE oottt e et e e e etaeeenreas 10
17 FEBAFPPIRG R BHRIFEIEIL (TEFZ. JEFE) weeeeeee e ettt eee e et et e e et e e eeaaeeeeaeeeeanee e 10
17 RS IR B b I T ZEZE <ottt 10
17 R S N A A B T R T et e e 11
FEFE AR RIS 17 F B G B A IITBTE DCZR oottt et e e e e tae e eaneas 11
FIBIMIFEIEIEIII ©. oottt et e e et e et e e et e e et e e e eat e e e e ta e e etreeeetreeeetaeeenreas 11
2024 4E 8 A 25 HEXSE NN 15.93 T0/Kg, FANIEIR] 0.72 TO/KGeeeiveeeeiieeeieie e eeieeeeiee e e 12
18 FEE S BRI HEMG A FCETEELIEIL vveeeeee et ettt ettt et e e e e b e e eateeeaseeenaeenee e 12
18 FEFE S TR HENG AXTEARIFELIEIL v veevee ettt ettt ettt ta e e ae e e beeeaseeeaseeeaaeeneeenns 12
24 4E 1 F R DK XS B S AE NG T 0B oot 13
2015-2023 FEFRE FPIIGIETHEE I «oevveeeeiee ettt ere e et ere e e et e e e eabe e e e taeeenveeeearaeeennneas 14
202 A T R T T B BT I oottt et ettt e e et e e e aaaeeeanaean 15
2014Q1-2024Q2 SNPIFEA TAVIAIE R ZEGIIEL c.vvveee et 15
2014Q1-2024Q2 SR TIL ROE BB IE . v vvvveeeeee e e e eeeetiie e e e et e e e e e e e e eaarr e e e e e e e e e e e nsnnnsaeas 15
2014Q1-2024Q2 BPREA TS B IFIZEAEGNIIEIL .oeeeeeeieee e e 15
24 4 8 HIRIEFE LR BRI EL-1290 cuvveeeeeee ettt ettt e e e e e ta e e eareeeearaeeennneas 15
2019Q1-2024Q2 EATEEFH MR T (KD ettt e e e e e e e e e e e e e e seneaaes 15
2013-2022 EFREEH], AEFRHIFREAEDIEIETTIZ T EL oot 16
2013-2022 FEFREFRG], AETFRBFIFE T TTIADBIRTEL oo 16
2003-2022 FEFREAETERTERIBALIEI vveeeeeeee ettt et eae e e etae e 16
BB TATIE PE (TTM, BEIRTE) B v et 17
BRMBGETE Y TATIE PB CEEIRTE) B oottt e ettt e e eaaeeennens 18
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&l 36:
¥ 37:

#1:
% 2:
% 3:
% 4:
% 5:
#6:
#=7:
#* 8:

24 4E 9 F AIRPCHEER 73 TA T FEEIRERIE BT ..ot et 18

24 4E 9 F AN N BRI A BT TLAATEIL ¢ e e ettt e e e e et e et e e e eta e e e etreeeetaeeeeanens 18
2016-2024 FEAARBHAFT AL K AR BT FETEITIE EPS I v 5
2010-2024 FRREAERH B EEFRHBERIEETL CARLD TE/3R) i 7
B T R | A4 o 8 Y e | 1 A USSR 8
A AR TNETL IR I <o e e et e e e e e e et e et e et e e et e e e eateeeeare e 9
FRIE LI BB RITE I ©eeeeee et e e e e et e e e e e e e e et a e e e e e e e e e e e eaaraaaaaaaeeeeeannnnnnrees 13
FETA T TL IR ZIHT <ottt e et e et e e et e e et e e e ts e e e s aaaeeeataeeeareeeeataeeeareeans 17
O E AT S HabR (BN 2024 49 H 20 H, ROE N 2024Q2 ) veevvveeieeeieeeieee e, 18
RO AR (WEENN 2024 25 9 F1 20 1) ooeeeeeeee ettt ettt e ae e 19
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SrHTAR T B iR A

A NRIE DAY B PR ZS I, SR e WM R AR AR T T A A R AR GBI RIT S R A AR AR AT ER 0 1 BN
B5. HEARS., RRWEARSE ARG I SO0 S BB A X

W2 RAATIEFE PN, R EREH L, 2015 FERAFRVTERIES, EREBZIEFMNFERTIME, 2018 F
IANERAEZR . B4R 2022 58+ 8 Choice RAERMBGEIT L AT IR, F B RMBGEIT L HTIMEIBL, 2016 4 #7 M & R IT
WA, HMEREBNE 4, SFREREE -2, TAMAC RALE =4, Wind & M7 I RS — & FIAK R

Ry

AR v EARAE S R B IR~ (BAUNRAIRIIES) [ PRt MRIIES R FE ARSI AR S mmE & A,
HEFFARRIMIE S % P BB WA, RIEIRSS LR, B R B S R AR UE SR MU B 65 B T s PR B, S ifR
PREELIEICAL, e TR Z TR S IOME B, R Rl T T TR R AR A O X TR OR 9 RURR BRI

ARG AN EMAERREBE A MSE M, HFAMBZ P RS W, AR XS, ABIEFE e &/ TR
B IE SR IE o 2% 77O I B8 AR B A i o 0 A B AR Sz W7 o SRR 25 A D AR R 15 SRR IFUZ AT SR 19, A B & S WL s AN IE
E R HE R HE A R SE 4 o AR T T 280 P A St R AR UE 25 1E R 90 R AR AR T TS R, BROATIE 2R AR B S AR R
PR AR — A RS IR &, EHRIIE S 5 55 MISTE R RN FRT AR S W R A FF @ A8 o R IE 23 8 X [ 2 7
i P AR 7 10 B R R AR 52

i 5 T RE B Y EG R PO ) S ik B G RE B, T AT RE M M )RR TIE 23 A ik DA S ) ik BEE 2 B B, HRADIE TR N H A TR
R B2 O 0 ) PN A A B R AR TR o, & T A AT AR I R I R i 1 B RO

PUIEZFEREAFNBR T 25, RERA ARG LIEFBEATIER RS, AR RS W K82 ml 424 57 5 B2 4
GG RAT AL 55 18 A IR 55 2l 25 325 SRIMESF AT RE S ARG W R AR Z AIF LS5 X &R, HERFLRAERGIU S XA
ST

PAIE SR C B & P E R I S AR R R B i 55 Bk . BRAR DB ULEA, A AR & R RRBUR TR IE 77 . R ERIIE SR B
EAZ AR AT, AR B ARG DUEMTE B K. e, BIAREUE A IR S o R4 I 2 A H B8 3 DO (o I R 2 B2 T BT e
B % 2 T UE 77 B 98 4R 15 o

A i 5 RSO R IIE 23 BT A O R R KRR AL

PEERbRIE
VR 2Rk V2% B
et HEL T B 0 6 BT 10% 1A L
T 2T M D 2 \ AMAGLE — -
ﬁﬂhfﬁﬁmﬁﬁBET6§“L'H”%h AR 00 5 FE O 2 5% ~ 1096 2 1]
EIR/NE g W, Hrp: A N —
g;i;?ﬁ?;ﬁlzﬁiiﬁm;u E; 5 FELRF B 2 H K 506 1
AR RECHEME, B = —
et AT R B 3T 200 D L
£ CRERTBMBE L AR ) SR = AR HE . CER RS g;ﬁf mﬁﬁ@;ﬁ%EfS; —
: o 3 VR s 0K TR ~ 7 |A
WA B LRI I, RN S MAIE 50 Aming HEUERIRE 5% 20%. 2]
M. 8 YR F Rt 3 =3 B4~ 5047 |
BEMO S, 70 1 5 DA 2 RO B S HEX 2 B E IR OB 5%~ 5% A
e AELE 356 0 45 BB 5% ) b
P
PERTES R IR AR Hoth S
YT FH X 4: K 3088 S FRUliRJE 20 |2 TR HIIX : & B 0755-83471683 chengxi_yj@chinastock.com.cn
Ji—%n  0755-83479312 suyiyun_yj@chinastock.com.cn
IHBRRIX E S 09 SREEAKE 31 )2 LHEHIX FfiEgan  021-60387901 luyunru_yj@chinastock.com.cn
2P 021-20252671  liyangyang_yj@chinastock.com.cn
AWHTHEEXTEEE 8 Bt 1 SMHHEMAE bt : % 010-80927721 tianwei@chinastock.com.cn

# # 010-80927755 chuying_yj@chinastock.com.cn

AFEIPIHE: www.chinastock.com.cn
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