B & it A

SOUTHWEST SECURITIES

EZ51TU20245F R FIR B 2

HiS FEFARIRE

ERIEHFHFR LR
2024498

T : fmErE

HMIES : S1250520030002
EEiE : 021-68416017

BRFE : duxy@swsc.com.cn



IR

B HNEET3B3RERZ LEHAT(BERIOIR ) |, 2024HLIENSENL1345(275(-1.3% ) ; [3EHEF)IE1022(2
70(-7.4% ) ; NAEPEFSREI59ZTT(-5.5% ) , PHIEBHAEDEMDLLAIR : 89%. 98%. 99% , £
BAlbR THE2023-2024H1IRNE R ERERLN T, ST, 2023F LG EHII LS FFTEUIN G
KHIVDRE]. 2024H1SSHIRN IEIE K ATIE 1815 , GLE51% ; I3&EFEEBKNATEL78R , &
Et50%.

B DEERE, 24QQWANELLEERE , II82F)EREL TR, 24Q1/Q2EZF=E LU 5750/55951Z2 75 (-
04%/-2.2% ) ; SLIAEF&F;E510/512127T(-8%/-6.8% ) ; SEWIOIEIAEF & F;E482/4771275(-6.3%/ -
47%) , SBER. ZWMIAESG , 2024H1 VB FTEAE.

B 24H1iRHR S INA. SIFEZEREF : 2552024 FEFWN200312TT(+2.1% ) , ARHEFE255.11Z
T5(+11.1% ) , H0IEAFEF)E242.3127T(+15.8% ) . IMERRERMSISTURMERE  HEZRATE,
ENREZRZ FFHEE, EffsstmIicisaXinilE |, 24H1 SRR 8701Z275(+3.3% ) , I3EEF|
iH2041275(+3.8% ) . 24HIRIZTT EEIEANES , FAERFH , BINERWSEXZHED. MM
2024H1 2 FEREIF SR EIBEA A14%  BEENEN , 24Q2Z FR IS FHISKIRE. REEH
2024H1IE NS |, FliBIRIEES FIWANIG , BWIA533.31278 ( +2.6% ) , IAR%F)E69.1127T (
+9.5% ) . EfFBRSS2024FHIRNRDEN272127T ( +24% ) , 13AFFH24.427T (-7.5%) . HE52024
FHIKNDEI18231Z27T (-3.3% ) , 138EEFE221127T ( -9% ) |, NIEAFEFF211{Z5T (-5.8% ) .
2024FHIWANIHEAE , THEESEHTNER. SERE_TEZESZIBEZNER  ERETE , FE
ERBERGEEBE™ , AlRR L&AUNBER | H—SSHAERESZIR, 2024 L3 FAE%F5820.5127T
(-15.9% ), EARHEHZ2IHISERE MBS, BNEANRE. ARFSMERESHHEIZIRRE
—EEN, BESTUEAURSSHEEASINEIEN , IRhEDIIEZERTE. CXOFEAITRE
NS5 , 2024H 1R RM IR IZFE S, EMflF LR inH KEIREWANRRIGIEK |, FliHmsZ
HRRNRAEMPETE. HARSREMIRKEN. FIFERTE , FERTUEKRK.
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PITILRE :

QUEFZS RAIF(895 ) : ZHRIRER2024 4 EFIT N 2003(Z55(+2.1% ), I3EHSFIE255.1Z55(+ 11.1% )

MHEIERE242.3(25T(+ 15.8% ) . REEE , H5R23Q4/24Q1/24Q2U N5 8IF9982.5/997/1006.
21275(-0.6%/+1.6%/+2.7% ) , IAEEF;ESB7950.9/127/128.11275(-33.1%/+9.1% /+13% ) . N
RIBEHE | 2024 FEERRIRERIFN55%(+0.6pp ) |, EFIFHN14.1%(+1.3pp ) , PUEE#38.4%(-16p
D). 2024Q24RRERIZS5.7%(+1.1pp ) , BAIZI27%(+1.1pp ) , HEER. EXE "HEE' 25
S EPRET L SMAER RIS , AR AR ETEE  FHEE23QILEEES FFHas,

EFE(728R ) : SWARRT2REAAT , SRS S SHRENAT , SRR ), 24H1EmiRSR
NBTOZ5E(+3.3% ) , IEFERIE204(Z0(+3.8% ) , TERL ) 2023 NS EaBRERIRE ; 2)
ST R E IR , OSB3 IEMRE. 24HIRRSIENENSES , FARBEH
BRI SERENED | SRS EERET.

MER7R ) : B EmEESE , 7RISR EBAT2024HLI\ SERAIN118IZTE(+4.4%) |
RS R SERL32(Z70(+ 11.8%) , $HFIFRISFIE291Z7T (+12.9% ) . EMEA/ASFRERE , 3
ISR /A AN EETRE | TRATE DABREMIIEERIE28/Z7T (+13.9% ) . 2024H1SHAS)
BNERTE , TERAERPTEEF LS, STERE  TRAD ( Iee Emai
%) 2024QL/ QMU NREIS BIFI5 /62T, HBIRELIEK -3.8%/12.5% , IR ERIEH B 413
14125, S RIRLIEE-0.3%/311%, QQEEEUSMEER , MILERATRARRERSR, N2
RISUEEE | 2023 MR ERTMIBA ATIRIEE ; 2024H1MB REHBRENEEDL , BATR
BRI | RS R,

EEI(38F ) © 2024H1 ERI ZGHRRSEIIN533.31Z7T ( +2.6% ) , IAEHSFIE69.11Z7T (+9.5% ) |,
EEIHE713862.6125T ( +54% ) . DEEE , lER2023Q4TIUMN2T2(ZTT ( +8.1% ) , IAEHEFIE
39.14ZT ( +23.9% ) . SAEAENERIERMZIT ( +10.9% ) , (Tl = A NRE . Rik= oM iED
1 BRSO, WERIKES , 2024H BRI ZHRMERZ (34.3% , -0.1pp ) . /&FI== (10.1%
,-19pp ) MIEIES , HRSE@ER (63%, -0.2pp) . HEHE (6.6% , -0.8pp ) T ; 2024Q2
FERISEES | BRI (34.5% , RLE+0.5pp ) . JFISE (14.4% , IREL+2.9pp ) IRLLIGIS AR, 20
24H 1A SEAHNTEN_ CHARY | MEINEBENER , TISSREMK. ~RENRE.
ZENEIET. SRR S B ER BE IR,
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PITIWRE :

EiriRsS(12% ) : 2024FFHLIENGER27212 7T ( +2.4% ) , IR8ERIE24.4Z7T (-7.5% ) , INHEE3EE
AE21.9127T ( -13.7% ) . 2024Q1/Q2UWarN130.8/141.21275T ( +1.9%/+2.9% ) , |AFEFIiE9.4/15{Z7T
(-19.1%/+1.7% ) . EFFZRMNBEEFR , LIREREZEET™ , DRG/DIPESRH— S HEHFERN
, WANmSSETIRSEWEREE, 24FQ1/Q2E T kS IRIRAITEF X 36.9%/39.5% , ELL T
1/1.5pp, FBARTBRRETIHENREB D FAUMES. WESFHBETRISHIZEIMEEMETFI0E]
=0, INEERT NE. LMD E R D ERAL TR FEF SERI_ EATEM | EILEFEE
FrFiB. 245Q1/Q2MZ A% 51826.2%/26.9% ( +0.8/1.6pp ) . FETIZSEEBIRIESRET , ETRS
DAINAHEZRBRIRAN |, SEERRERIE,

FZ5(65%% ) : 2024FHIWAREN18231Z27T ( -3.3% ) , IARIEFE2214Z7T ( -9% ) , AIFFREFE
2114255 ( -5.8% ) . 2024Q1/Q2UN973.6/849127T ( -0.7%/-6.1% ) , IAE%F)iE126.3/94.71Z7T ( -
7.8%/-10.6% ) , 03EIFERFF)F120.3/90.7127T ( -6.6%/-4.7% ) . WANim NBEER245F EFFFRK
EABAGESEL  WIMPAERA—LST mSBRImRNIETE , —=ELKAENERE FEIURS
JEEENMBERNEEtEE—EFMm. 245FQL/Q2HhZAtRRAIEFIZE927.7%/29.3% , AL TFE2.6/1.6pp ,
HAPAREER = REETHAR FAMNIEIKINETE | 245 3 FEFRKE MR R BB L
B TR, SEEFERGRREE. IMBDNAIPZME2023 58 Lk , EIt20245F 3SRk AHERT
KBim , B—CSHEFERE , BESD FIEAMZBE R , AMFESMNONKEEERSEIER |, F5
HOFERARSEEEEMERNGEEKED , BETNEEMARARED. REPARRNT LIH—T%ER
BAES , WNFACPHEESRE | H28CPHEEEFLELNcE ECPIHEEL.

TJEHE(5FR) : 2024 FHFWNEEA54Z5T (+7.7% ) , IFEHEFE20.5/25T ( -15.9% ) , 033
EFE20.21278 ( -14.4% ) . DEERE , SENT2024Q1/Q2HIW N B &4 5 8230.2 ( +10.2% )
/223.4 (+53% ) 1270 , —ZEERNIRISEGEE, —EEERAESIEEZIRER  ERETE , &
HERBIRGEEE™ , AlhinL&NEBER , #—SSHRERIVEZIR, BEREAR IEREEELEZR
LY HE , B—SENNHEINR | BEEERBIRME. 2024Q1/Q2AFEFES B 11.927T ( -6%
) /8.6127T (-26.7% ) , _Z=ESZATW=FEME , FHIESHRERRTW , AP NeEEE X,
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PITIRE -

B EHSH(22%R ) : 2024 EFFIWANEETA526127T (-1.0% ) , IIEFF)iE86.1125T (-5.1% ) , HIFFE
FFE80.7127T ( -24% ) . DEEXRE | 22xR 1 E2024Q1/Q2RIMAN R &7 5 92301.7 ( +0.1% )
/2224.2 (-2.1% ) 1275 , 2024H1Z23HISEME WA NE , ANEARE. ARsMERBSSUE
SHZIRE—ETMN., BETHF  23F=FEENELH) , TEFUHEFEEENE.

B EE(IOR ) BmEiRR2024F EFFUWAN248(27T (-29.4% ) , IIEFFIE34.5125T ( -55.7% ) , $09EI3
Bh$FIE31.2127T (-58.1% ) |, 1RR20245FQ1/Q2EFE WA S 51/9142.6/105.1127T ( -15%/-42.6% )
, FEEFES B 919.3/15.2{27T (-52.1%/-59.6% ) , 2024%F FHEEFARHF)HR NBEERE K. A%
HPVZE LR EER ST miE) UEEmEE NBAE. 20245Q2 , #irHUKAN105.11Z27T (-42.6%) , A&
#R)iE15.2{27T (-59.6% ) , IR ER)FL2.7{27T (-64.1% ) . WANIHRKE , TERMHASRHPVE
B, U REYRENMNMHPVEE AT | 24F Q2T WEARLIN "R B HEMNBIF N , itk Bkl 4R
ZBET8. NBABEIFRE , 20245 L3 FRREFZFRF41.3% (-6.2pp ) , PUZEERF23.9% ( +3.3pp
), EFERANL43% (-8.2pp ) . 2024Q2HRREFIZENE6.7% ( +1.4pp ) , FFIZEFN14.4% (-6.1pp) ,
Pu252930.8% ( +10.5pp ) . EFFEMRRERNZ=RELL FHEFEERESE CEWINHPVIEE & ELIRFHFREL

B CXO(20% ) : CXOWRLRILHEEN205RNE] , 2024H1CHIANA02.31Z5T ( -11.2% , Eh I EHE KiTe s
BETRiIT-1.6% ) ; I3E&EFIEAN71{27T ( -36.1% , HEFFIRFHFETEREETRNIT-25.6% ) ; 13EFF]
AREN2965.6127T (-32.2% ) . DEEE | iR24Q2UIN79210.2127T ( -9.7% ) , HF FRHEWA R
EAETUTRIEET80.6% ; 1A% FiE43127T ( -31.4% ) , HPFRFESW ARG IR Ti821.8% ;
DR EHERFIEES-31%, 2023Q2EHIF B ARITRR THNER , 2024H2 FE SRR I5E FER L
SRS M. NBFIKFEE |, 2024H1IRREARRFIGENZEZENE , BlITRR(GK. T FEXKin
EIES , 24HLEFIZKF (37.8% , -4dpp ) NEEIE ; HEER (2.3%, +0.5pp ) . EHHEER (94%
, +09pp ) . tAKREZE (6%, +0.6pp) HE/NEREF , UFEHER (-1.8%, -0.3pp ) ETKE , TEH
FCXOBV R NAFUEILERNE. SFETRIGFEL BN, SEFERSEREANRNCRE M , RN
= IERNEE BRI B ARFIBENIFEES.
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B EmRFmRESS (8 ) : EapRlE LipiRiR20245F EXFIRANA0(ZTT (+7.1% ) |, |FREFFE2.8(27T
(-17.3% ) , NIFFAFFRIEL6{ZTT (-143% ) , DEEE , WR2024Q1/Q2W N5 517918.7/20.81Z
70 (+1.9%/+123% ) , |3E&EFIESBIN1.2/1.6/25T ( -22.1%/-13.2% ) . WANmZm TR KEHIRE
. FREaREHARSERAER. i NEEERBERIRTEATE. 2024FQ2YN20.81Z7T (
+12.3% ) , A&EFEL6{ZTT ( -13.2% ) , HFFPEFELZIT (-9.8% ) , 24Q2IRBUIAREIFIK
, MiEimfEIEKE | (T SHZEEREIRE. NBRIGENE | 20245 EFFHIRIRTBRIZFI945.2% (-0.8pp ) |
75;%']%?37-1% (-19pp) , FAZEKRN39% (+0pp) , IWRBFIEN T EEERZIHREWIMKHFAIRNA
.

B HESRSEREM (R )  BRORARFIZREFRFEA AL LHAE , 2024H LIENZES8/ZTT ( -16.1% )

, AEERELIZTT (-86.4% ) , AP EERF0.6127T (-921% ) . PEEKRE , SKAF
2024Q1/Q2HMIN &L 51928.1/29.512 7T , 24HIARMRUIGANRILE TBE |, Tt EFBRTUERKKE.
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1.1 257\ (8EFRIEIRAE] ) EZ5179 2024 H1 L ESES

B RANEET353RELD LHARE@EREHR ) | 2024H11E
NEE11345(27T(-1.3% ) ; 3$F)E1022{Z7T(-7.4%
) ; HAFRRNSFE959(Z7T(-5.5% ) , PHIGHAELRE
b fFIE - 89%. 98%. 99% , FEZIR T H2023-
2024H1IEENE FiEE R{EMRRRIEL, ST, 2023FLA
& EBBATIRIFT BN S ELBERRIIVD A ELL

B 2024H1SCHURNIEEIKAIATIE1815R , HEb51% ; 13 7 4%
EFEEE KN ATEL78%K , hH50%, aa]nd T 13% 19% | 50% | 50%
2010-2024H1EF{TI EH 2 EUIN S8 g 2010- 2024H1EZHTI EH 2 FAEEFE S SR IGiE
25000 1 - 25% 2000 - - 40%
20000 1 ® w .. [kl . . L 30%
[ | [ ] - 15%
15000 A g - L 20%
_ - 10% 1000 - s " L
10000 = . L 10%
5000 - Lo 090 ] L 0%
- 5% 0 - - -10%

LCCCCLCCC L L LT L A
SO923NgS2A8AARS TR T F AT FFF T T ¥ 2
m— i (fL) =gt m— a4 AE (o) B pbg iR
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1.1 27 (BERLIRAHE )

PEERE , 24Q2 NFILLHEE , VI FFERLL
ThE. 24Q1/Q2Ea= LI N5750/55951Z 7T (-
04%/-22% ) ; LW %F)8510/51212 7T (-
8%/-6.8% ) ; SLIUINIAETRER)E482/4771Z 70 (-

6.3%/-4.7% ) ., TBKR. =WIR

B RTEE,
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BAEFR - Wind |, FHRiFE2mE

G

i , 2024H1
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- 25%
- 20%
- 15%
- 10%
- 5%

- 0%

- -5%

P o

SR2eE £:4

- -10%

23Q1-24Q2 B FEFELHTILE(SERN

(1Z5T) 23Q1 | 23Q2 | 23Q3 | 23Q4 | 24Q1 | 24Q2
mE\REPN 57711 5718.9 5437.2 5625.8 5749.9 5595.4
E[a:3ES 13.2% 10.9% 0.6% 0.8% -0.4% -2.2%
I3EEFE 553.6 549.5 479.7 2140 509.6 512.0
By s 16.0% 2.6% -45% -27.3% -8.0% -6.8%
MAEREEEFREE  513.9 500.7 4425 190.2 481.8 477.2
ELkiEE 11.6% 6.6% -4.1% -19.5% -6.3% -4.7%
18Q3~24Q2FEEHTIL EH AT
38 FFiH S SR BE
600 1 - 300%
500 - 250%
- 200%
400 1 L 150%
300 A - 100%
200 1 I l I I I [ 50%
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1.1 217\ (81EEIeIRAE] ) 2018-2024H1EZ TV EE (BRI
B ANIRRE | 2024H1 FATI BRI HEER AR 2023 | 20041

AEHZTHRIR , GELEIX40% ; GEEEZ. F
=MD B ABmIRR. PEHRR , SEED A
18%. 16%.

B FiEiREKE  2024H1 FT A FE SR KR
NERIRR , GHEEIR25% ; BT, =1
PRIAPE. ErssmikRIR® , o5
22%. 20%.,

L2EFEEW 13920.8 16077 17030.6 19299.8 21238.5 22454.6 11345.2

FEhgE  19.4% 155% 5.9% 13.3% 10.0% 57%  -1.3%
AR 1030.9 1094.4 1469.8 1750.1 1809.8 1796.3 1021.6
FtuigE  0.5%  6.2% 34.3% 19.1% 3.4% -0.7% -7.4%
HHEAESREE 8749 9040 12369 1477.3 1630.7 1649.9 959.0

[EECIEER 4.4% 3.4% 36.8% 194% 10.4% 1.2% -5.5%

2024H1EASTILFHRIRIIN S 21TIALELH] 2024H1ESTIFIRRIFEFFED S £1TALELE)
B, 2% LRl L, s 30/?%%1_5, 2% ARl b, HIpEEEE 0.1%
EITIRS, 2% | 0.3% IR, 3% 3%

CXO, 4%
MmeE, 1%
TELAE, 4%

252555, 0.5%
EITIRSS, 2%

RIS, 7%

58, 25%

, 40%
JRHIZS, 5%

EEyTEE, 8%
E2553%H, 8%

iz, 16%

ESfTRE, 20%

#Akm, 18%
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BHESE - Wind |, FERiiF5EEE
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1.1 27 (BERLIRAHE )

2024H1

B TEEERE
- WA : @ BEAE. BTN
- B . 5@, BT, EEWE
- il - o, ETEEE. [REE

WWW.SWSC.COm.Cn
BAEFR - Wind |, FHEiFEERE

A

WA RILLERE FFiA%Em A

CXO

&|

ESig-
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ETiRS
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EapilFE Ll

o R
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B SESEEMBE. NENBEE , 2024H1FER[E(+7.7% ) . ekl EiiF(+7.1% ) . [H)
(+4.4% ) SIRRISEIEK,

| wamE | aEsRnnmE ERIETHE ERIZKF

] 2024H1 2024H1 2024H1 2024H1

TEHE 7.7% -15.9% -0.5pp 35.4%
i Ty S el w2 7.1% -17.3% -1.1pp 45.2%
EErresti ( ZIRRFTERE ) 3.3% 3.8% +0.9pp 57.5%
M43 3.3% 9.6% +1.6pp 49.2%
Sgre Ay Eiliss 4.4% 11.8% +2.2pp 49.1%
RS 2.6% 9.5% -0.1pp 34.3%
EFiRS 2.4% -7.5% -1.3pp 38.3%
Sl 2.1% 11.1% +0.6pp 55.0%
EZ5554 -1.0% -5.1% -0.6pp 9.9%
thzg -3.3% -9.0% -2.1pp 43.1%
CXO -11.2% -36.1% -4.0pp 37.8%
SRS -1.6% -25.6%
HIZgRER -16.1% -86.4% -6.3pp 32.7%
rayec] -29.4% -55.7% -6.2pp 41.3%
27 -1.3% -7.4% -0.8pp 32.0%
24AH 1IN\ IEEHAEF

WWW.SWSC.Com.cn
BHEFE - Wind , FiEmiF52TE 10
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n EHESEEMBE. NEIFSFEEEES , 2024H18FR(+11.1% ) . MEIRELL8% ) . FREA
(+9.5% ) FiRRITHIEK.

| mamE | AEsisnmeE EFIELN EFIZKE

] 2024H1 2024H1 2024H1 2024H1

e 2.1% 11.1% +0.6pp 55.0%
M 3.3% 9.6% +1.6pp 49.2%
SIgte= il 4.4% 11.8% +2.2pp 49.1%
[FRZS 2.6% 9.5% -0.1pp 34.3%
Erest ( ZIREE ) 3.3% 3.8% +0.9pp 57.5%
EZ554 -1.0% -5.1% -0.6pp 9.9%
EfFRS 2.4% -7.5% -1.3pp 38.3%
thzg -3.3% -9.0% -2.1pp 43.1%
TEAE 7.7% -15.9% -0.5pp 35.4%
SRS FE 7.1% -17.3% -1.1pp 45.2%
CXO -11.2% -36.1% -4.0pp 37.8%
G A= -1.6% -25.6%
el -29.4% -55.7% -6.2pp 41.3%
HIZgRER -16.1% -86.4% -6.3pp 32.7%
|4 -1.3% -7.4% -0.8pp 32.0%

Z24H1 A& F IS EHEE
WWW.SWSC.COmM.Ccn
HESE - Wind |, FIETLEEEEE 11
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n SESEENMPE. NBEFFEIINIEERE |, 24Q2M#HIm(+12.5% ) |
JREH+8.1% ) ZHFEMRIRTHEIE K,

| mamE | GEsnhame RIS ERIEKE

FapflF Lif(+12.3% ) .

_ 24Q1 24Q2 24Q1 24Q2 24Q1 24Q2 24Q1 24Q2

Ml -5.7%
b= mEEls -3.8%
“milE Lz 1.9%
RS -2.6%
Errest ( ZIRRFTEE ) 3.0%
TEAIE 10.2%
i 1.6%
EriRS 1.9%
EZ55HE 0.1%
Hhzy -0.7%
CXO -12.8%
|G =
BIZEE -13.5%
] -15.0%
217k -0.4%

WWW.SWSC.Com.cn
BHEFE - Wind , FiEmiF52TE

12.5%
12.5%

12.3%
8.1%

3.6%

5.3%
2.7%
2.9%
-2.1%
-6.1%
-9.7%
-0.6%
-18.4%
-42.6%
-2.2%

4.1%
6.7%

-22.1%
-5.0%
6.1%
-6.0%
9.1%

-19.1%
-1.2%
-7.8%

-42.2%

-79.4%
-52.1%
-8.0%

16.4%
18.0%

-13.2%
23.9%

1.8%

-26.7%
13.0%
1.7%
-8.7%
-10.6%
-31.4%
-21.8%
-94.3%
-59.6%
-6.8%

+2.1pp
+3.2pp

-0.9pp
-0.7pp

+0.1pp

-0.3pp
+0.0pp
-1.0pp
-0.6pp
-2.6pp
-4.5pp

-5.9pp
-12.6pp

-1.3pp

+1.2pp
+1.3pp

-1.3pp
+0.5pp

+1.6pp

-0.7pp
+1.1pp
-1.5pp
-0.5pp
-1.6pp
-3.7pp

-6.6pp
+1.4pp

-0.2pp

49.5% 48.8%
49.3% 48.9%

45.9% 44.5%
34.0% 34.5%

56.9% 58.0%
35.4% 35.5%

54.3% 55.7%
36.9% 39.5%
9.6% 10.2%

43.6% 42.6%
36.8% 38.8%

33.4% 32.0%
37.4% 46.7%
31.5% 32.5%

B2AQUIINIBIEAER

12



EZA1TI 2024 FEFIRIV G B E——217Il RN

" SIESWEMBE. NEZFEEEISFEEEE |, 24Q2RH5(+23.9% ) . MFlm (+18%) .
Am(+13% ) FIRRIZIRRR,

I BHAE

_ 24Q1 24Q2 24Q1 24Q2 24Q1 24Q2 24Q1 24Q2

[F#E5 -2.6% 8.1% -5.0% 23.9% -0.7pp +0.5pp 34.0% 34.5%
45 -5.7% 12.5% 4.1% 16.4% +2.1pp +1.2pp 49.5% 48.8%
SRt a4yl -3.8% 12.5% 6.7% 18.0% +3.2pp +1.3pp 49.3% 48.9%
7B 1.6% 2.7% 9.1% 13.0% +0.0pp +1.1pp 54.3% 55.7%
EfFeE ( BIRTERE ) 3.0% 3.6% 6.1% 1.8% +0.1pp +1.6pp 56.9% 58.0%
EFRS 1.9% 2.9% -19.1% 1.7% -1.0pp -1.5pp 36.9% 39.5%
EZ554 0.1% -2.1% -1.2% -8.7% -0.6pp -0.5pp 9.6% 10.2%
chzg -0.7% -6.1% -7.8% -10.6% -2.6pp -1.6pp 43.6% 42.6%
Rl Ei 1.9% 12.3% -22.1% -13.2% -0.9pp -1.3pp 45.9% 44.5%
TEAE 10.2% 5.3% -6.0% -26.7% -0.3pp -0.7pp 35.4% 35.5%
CXO -12.8% -9.7% -42.2% -31.4% -4.5pp -3.7pp 36.8% 38.8%
SRS -0.6% -21.8%
] -15.0% -42.6% -52.1% -59.6% -12.6pp +1.4pp 37.4% 46.7%
5| A -13.5% -18.4% -79.4% -94.3% -5.9pp -6.6pp 33.4% 32.0%
25 -0.4% -2.2% -8.0% -6.8% -1.3pp -0.2pp 31.5% 32.5%

R24Q2ARFF BRI
WWW.SWsc.com.cn
HAEHR - Wind , PIRgIESEIE 13



EZ51TA 2024 FFFRIV G DT

—2I R

B 2FWERIS : 2024H1BRE AT

2024H1E T HIR\EILL FR81.3% , ERIELL R [EHEUER 24Hivoy  24RuSHi Akstns s pp
3.5% , IREHERERL TRELA7.4%, - i)
" ZWWA -1.3% -145
- HEZAXRI12%, IﬁtBB§1EEO.7ppo EFIE -3.5% -133
- EERZEES% , FLLIEN0.2pp. e Lo
HERH -6.7% -100 12% -0.7
- WBEAZE0% , [FELEN0.1pp. BHEEA 3.1% 16 5% 0.2
. ﬁﬁﬁ%ﬁﬁ;}gg% ) ﬁtbi%ﬁjm().zppo W52 42.0% 7 0% 0.1
Rz 3.7% 14 3% 0.2
2010£E-2024H1EH T ETE AT 2010£F- 2024H1EH LTH A 2010£- 2024H1EH T ETH A
FBRIFE R ZEE FHRE FRERRANERFIER
20% A
40% - 12% -
35% A 2054 o - op -
30%—~_4+“" e 15% “h‘_. < 10% ) . o,
Y 8% A

25% -+
10% +°
20% _M 0

5% A

0% -

0% - - - SIISISSLSSS
SSISSSSISSSITST AR
HHHHHH\—!H\—!\—!NNNNg

il o
SR e —— W5 RE  —o=TR
0 5% %% FH 2% IV

WWW.SWSC.Com.cn
BHEFE - Wind , FiEmiF52TE
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EAITI2024 FFFiRIL G D E—=21TILERIT
2024HLHEEARFALRY , HEEARFESTER

m2024H1 2T Wi E ZRB B> W ELES SHATELEH  ENE(Z7T)  ENEREN
100'{21775 ig % :Pzﬁ ZEE' E;ﬁ 2024H1 2024H1 24Q2 2024H1 24Q2 2024H1 24Q2
e e et e : 462.9  232.9 -
ﬁisﬂii;&%ﬂ] g '%‘%ﬁ %ﬁﬁﬁzﬁ tl-/'l)ﬁz CX0 2. 8% 2. 8% 0. 5pp 0. 5pp 11.3 6.0

@‘0.7pp° & 12.5% 16.3% 0. 6pp 3.5pp  30.9  17.2
B 77 2 16. 3% 16. 5% -0. 1pp -0.6pp 142.1 74.4

" 2024H1%?§j‘kﬁﬁ£§m E-Itl:' i%ﬁ}m A ) & 6. 6% 7.1% -2. 3pp -3.0pp 7.8 4.5
14'2{ZJTG I l%ﬁﬁﬁ%%%lﬁlttiﬂaabn REHE 23. 7% 24. 5% 1. Opp 1.3pp 107.6  54.7
0.2pp. EBHFIRRAKZERR LT | B0 1. 4% 12. 1% 0. 4pp 0.80p 31.0  17.1

- . E 254 3.9% 4.1% 0. 4pp -0.3pp 177.5  90.2
8%, FERIAN BN, A2 6. 6% 6. 2% 0. 8pp -0.90p 35.2  16.9
Wb % 21. 0% 21. 2% 2. 1pp —2.3pp 383.3 180.4
& At Lk 16. 3% 15. 7% -0. 4pp -2.3pp 6.5 3.3
HEHEE 9.5% 9.9% 1. 5pp 1. 1pp 5.5 2.9
At 12. 4% 12. 5% 0. 7pp -0.7pp 1401.5 700.5 -
FaE ZER=E FERERLLERN #XE (1278 ) Y ERIECIE
2024H1 2024H1 24Q2 2024H1 24Q2  2024H1 24Q2
%% 8. 0% 8. 6% 0. 20p 0.4pp 159.3  86.8

CX0 6. 0% 5.9% 0. 6pp 0.6pp  24.0 123 | .
A 7. 6% 9. 9% 2. 2pp 4.4pp 18.8  10.5 | 0.1 03
E 7 & 9. 6% 9.3% ~0. 2pp 0.70p 837 41.9 J 12 -16
PR 3. 7% 3.5% 0. 4pp 0.1pp 44 22 | 06 03
FEHE 0.1% 0.1% 0. Opp 0.0pp 0.5 0.2 | 0.1 0.1
E R4 1.0% 1.0% -0. 1pp 0.20p 2.8 1.4 | -0.1 -0.2
25 54K 0. 3% 0. 4% 0. Opp o.1pp 148 7.9 | o7 § 10
RA 2 5. 9% 6.1% 0. 4pp 0200 31.7 165 W 27 | os
¥+ 2 2. 5% 2. 7% 0. 2pp 0.3p 451 23.3 B 23 | 11
AbFHE L 12.1% 11. 4% 1. Opp 1.7pp 4.8 2.4 | 01 | -00
WL 10. 1% 10. 2% 2. 2pp 2.3p 58 30 | 04 | 02

S 3. 5% 3. 7% 0. 2pp 0.2pp  395.7 208.4

Z24Q2E A=A

WWW.SWSC.Com.cn
BHEFE - Wind , FiEmiF52TE 15
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1.2 EBTINETIER : ESDTILRITFESTHSEDE , ESHiEdisEIkER
m ERFGTEREL L EGHIEIWEE : 20245F1-78 |, £ EMELLEEZDFISWSEIE W IZA

120% -
100% -
80% A
60% A
40%

20%

14144{77% , FRILETEE0.8% , FiESER1987{77T , ELETRR0.8%, RZER. EXFELRMBER
BERASM RIS |, 2024H1 EZ IS E AR IYRSS.

PDBHAEIRZSRETEIE : 2024FQ1 PDBIEAERIREEAMZTT , L THEL8%,
BRI : B2 TV RIS ER B SR T, RS RTINT | (TSR,
W B2 DA NISI(ET 10% , (Bt EDUBIIRE |, SIS, elsseiiesm il i
K, RE20246 T £E | Bl it Eees LIV B s Aamle,

EDXTIMINSTRISE (FitK ) 2012-2024Q1¥EPDBHF A ERRL miFE
800 30%

700
20%

ao PN T

400

0%

00
T =
] 300 —10%
. . \7 A~ 100 -20%

N NG NG NZ NG N7 N4 NG
_20%' a ,\Q)' '\Q’/ (19/ (1:\' rlil; ({:j (Lb" 0 ~30%
q,Q ) (19 (19 rl,g (19 (]9 N M =M =M =M —=Me—=M—=Me—®Me—=M—=M—M— M —
[« N Ne e Ne e e e e lle e e e e e e e e e e e e e e e
_40% - NN OO ITT OO O ONNMNMNOOTTOTPOO—c—ANANOMMS
vvvvvvvvvvvvvvvv AN NN NNNNN
O O O O OO OO OO0 OO ODODODODODOOOO0O O OO o
AN AN AN AN AN AN AN AN A AN AN AN AN AN NN AN AN NN ANANANN®N
e (5 25 1] 38 DB MV SO B R B %= 24 )i b B A BT [F] b AR T (fLT) 0 R L3 iR

WWW.SWSC.Com.cn
BN - wind , EB<ZIT/E. PDB. PRz 16



EE1T 2024 FF FRIV G B E—21TIVERIN

> EFRERIZHIE . ERESIAMN2003FAI890{2 Tt <ZFE 20235/933355.2127T , 2023414
EH7.9% , CAGRix19.9% ; E{FES HM20095FH9653.9Z T8 Z=20235F4928140.31Z7T ,
20235 1#85%E914.4% , CAGRiX20.7% , E{REE S HiEgESF IR N\IEE,

> 2024F1-7BEGRREEEZHIEEREESTIAIGE : 20245F1-7H , ERFEZFSEESKAN
15754.931Z5T ( +4% ) , EFREESTH13828.921Z7¢ ( +14.9% ) , EHeh , RTERE S
AN9914.33{Z7t , RTEFRESTH7537.45(27t. W2 BREFRESINS840.61270, WL ER

ERELZH6291.471Z7T.
2003-2023FE{RITST RIZiE 2013-2023FERT /1S RREFRISIRIEE
25000
40000 40%
20000
35000 - 35%
15000
30000 30% 10000
VA - mnill I
20000 \ 20% 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
TR PRGN (12T0) i TIEARPER SO (120
15000 15% — T AR S5 HPL T R 43 3
10000 10% 15000.00 40%
30%
5000 . . . . I 5% 10000.00 /\ " 20%
. 0% 500000 b W ‘ 10%
o‘b QQO’ Q@ 0\?’ Q\, Q\, ,19» ,19\, %Q\, S . . II 0%
0.00 -10%
RN ([Z70) e AR (290) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
e [ AL N 0558 B3 57 5 w2 s R RN (27D i 2 RERSC (27D

— 2 BRI W2 RS H B
WWW.SWSC.COm.Cn

HEFR: BRERE, BRE}L, Boiifk#E 17
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1.3 EFERER : 2023FSHERIRER2011FLIRERER , EFREERIE

O FHERISENE  ERESFRE. 2009F U KERESERITEILEK , M20095F/I4275.9127T
| 1 F202358/947855/Z 7T , 20235 EEH12.2%, 2017EEERHY, , HiRSSHERRE
RRTEES  ERESKN. ZH. RiHEREEYIER. 2018-2020FERES R HERIGIE
B 2018, 2019/ M HRERIEE LT N0 , 2023 BRI E FEE2009FEL I ERKA , B

TMARINSZBRGESINE. EREFTEY AHEX.

O 2023FS5HIERIBER2011FLILRERSHR | EFRIEEZNATE. 2018-2019F | BEERSHA
ERIBE NBERAT0 , BERERAMNEERRN R —, BERBNIL
FEERIITHEI T A ERESEIEEZER , 2020-2022F H A RIBREFIRS EiE30%, 2023
F, SHAER5215(Z7T (-17.6% ) , SEIEERIBIRE2011FLLRERE] , BERNIEIET.9%
, TR HIBEIX14.4% , TEREARERERETHKBESH.

2008-2023FEFEERITERNIGE 2008-2023FEFE &L ISR RIGE

60000

50000

40000

30000

2008 W
2009

R R AR (L)

WWW.SWSC.Com.cn
HIERR: EREG, Biif FEE
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1.4 EBFTURFTEEISFE : 2024Q2EHEEELFTIECHEAILELER

IRELIBINEI= : (EHIF GE617.07% , IRECIEIN&RK , +2.090p ; ETIRE GEL6.39% , IRLL
+0.75pp ; MIREIGRSEEE1.27% , TRtk+0.39pp.

IREL RRERIS : BERROStl143% , SRECTIEEA , -1.22pp ; ELftaE#IHIER &3tk:3.21% , ¥Rtk -0.58pp
| EEHEK0.34% , FREE-0.53pp.

20242 EHEEELFHTIVECHEAIUIR

22Q1-24Q2EHE LS EHFITIWESTHELLL §§§§ WELS L ﬁﬂ('ffg'ﬁ W*ﬁfﬂg‘ﬁ g;";g&g%?

- 35% =174 {BLbE

- 30% =7 | 17.07% | 2.09pp | 324.20 12557.12 | 22.58%

- 25% aarlil 7.34% | 0.38pp | 139.47 8664.13 | 15.58%

200 |ETHARIMI| 6.46% | 0.35pp | 122.75 2949.16 5.30%

 15% Ef7i%% | 6.39% | 0.75pp | 121.46 6869.23 | 12.35%

iy | EHEEYIEIR| 3.21% | -0.58pp | 61.07 3078.32 | 5.53%

- EET#Etd | 2.59% | 0.04pp | 49.19 3187.75 | 5.73%

0% Ekx 1.43% | -1.22pp | 27.08 1940.49 3.49%

22Q122Q222Q322Q4 23Q123Q223Q323Q4 24Q124Q2 ¢4, RINZ IR 1.38% | -0.25pp 26.21 2582.68 4.64%
MmigHl&s | 1.27% | 0.39pp |  24.07 1427.54 2.57%

— IR — I R EZmiE | 0.76% | -0.19pp | 14.45 2130.93 3.83%
— S —— 2 Ayl ZTZ5[5 | 0.64% | -047pp | 12.13 834.27 1.50%
/A B — v S — i BREIZS | 0.61% | 0.24pp | 1158 | 3023.37 | 5.44%
—— BRI pet=z) 0.34% | -0.53pp 6.49 2770.34 4.98%

WWW.SWSC.com.cn
BHEKIR - Wind , FIRIBHEIE | /T : (RN FaBRe 19
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22Q1-24Q2EHEEELFTIWEBHEAL

24Q2 24Q1 23Q4 23Q3 23Q2 23Q1 22Q4 22Q3 22Q2 22Q1
I 17.07% | 1497% | 1439% | 9.29% 9.21% 6.70% 4.43% 2.81% 1.55% 1.03%
thzZ4 I 7.34% 6.96% 6.93% 10.18% | 13.20% 8.41% 6.59% 511% 6.29% 4.46%
EFARIMD | 6.46% 6.11% 10.92% | 15.90% 8.11% 1247% | 1617% | 14.18% | 26.28% | 29.77%
EFigE 6.39% 5.65% 6.50% 401% 5.29% 5.63% 5.62% 5.82% 5.00% 5.12%
=1 ) o 3.21% 3.80% 4.61% 0.77% 0.92% 1.16% 1.06% 0.45% 0.48% 0.11%
ESig=2v] 2.59% 2.55% 3.25% 0.84% 1.18% 1.56% 2.64% 2.34% 2.51% 1.15%
&bz 143% 2.64% 4.34% 5.24% 5.24% 6.67% 9.04% 7.72% 9.55% 5.45%
RIMZHRT 1.38% 0.88% 1.58% 0.18% 0.37% 0.40% 0.07% 0.03% 0.78% 1.25%
JibgalL 1.27% 0.88% 1.06% 0.24% 0.06% 0.02% 0.02% 0.06% 0.01% 0.03%
E&RE 0.76% 0.95% 0.66% 0.61% 0.73% 0.38% 0.15% 0.10% 0.00% 0.00%
AN 0.64% 1.11% 1.33% 1.22% 1.82% 2.50% 2.04% 1.28% 0.85% 0.50%
[RRIE 0.61% 0.37% 0.47% 0.72% 1.65% 2.22% 2.70% 2.82% 0.74% 1.13%
=T=:] 0.34% 0.87% 2.01% 1.01% 0.45% 0.69% 1.28% 1.24% 1.35% 2.59%

WWW.SWSc.com.cn
20

BHEFR - Wind , FIRiFFEE | T - (R F5PEEE
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1.4 EHFITUATESISE : 2024Q2{EHEEEAHFITIECHEAILEMNER
IRELIBINRI= : BEy7iResatb0.69% , IELIEINEAK , +0.05pp ; FZSM AHEL0.27% , FREE+0.04pp ;

EZ5mB5tEk0.07% , FREL+0.02pp.

IRLEFRERI= « EEAEHIaR GEE0.12% |, FRLERIERK | #tE-0.1pp ; {EHIFI5EL0.61% |, FRLL-
0.09pp ; ZEEGLEL0.01% |, ERLE-0.03pp.

2024QFELHEEEAFTIECHESLIEDR

22Q1-24QFEHEEELHFTIECTHEALL

/

AV =A

22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

- 1.6%
- 1.4%
- 1.2%
- 1.0%
- 0.8%
- 0.6%
- 0.4%
- 0.2%

- 0.0%

— B R& — LA BIT AR S
— Il — ki A2 W

— A dl R — KH

— R 2 — EJTHEM ZTR S
ML )

WWW.SWSC.Com.cn
BRI - Wind , PIRIEEE | /T« IRBA\F7PEREE

212  aeae Wi SREm mhem DIOED
v i {E({Zr) B(Z) =
hiESEE < {HELE
ETiRE 0.69% | 0.05pp | 229.13 |6869.23| 12.35%
ZHIF 0.61% | -0.09pp | 202.87 |12557.12] 22.58%
FpZAII 0.27% | 0.04pp | 89.99 |8664.13| 15.58%
ErEEt 0.22% | -0.01pp | 72.01 |3187.75| 5.73%
ErA&RIMI| 0.15% | 0.00pp | 51.03 |2949.16| 5.30%
HitbEYWHIGR | 0.12% | -0.10pp | 41.66 |3078.32| 5.53%
RIMZIHR 0.10% | -0.02pp | 33.73 |2582.68| 4.64%
&bz 0.09% | -0.02pp | 29.63 |1940.49| 3.49%
Mi&H &= 0.08% | 0.00pp 26.90 |1427.54| 2.57%
E&GmE 0.07% | 0.02pp 22.43 |2130.93| 3.83%
[R5 0.05% | 0.02pp 17.04 |3023.37| 5.44%
S AN 0.03% | -0.02pp 9.28 | 834.27 | 1.50%
et 0.01% | -0.03pp | 3.03 |2770.34| 4.98%

21
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22Q1-24Q2FEHEEELFITIECHESLL

24Q2 24Q1 23Q4 23Q3 23Q2 23Q1 22Q4 22Q3 22Q2 22Q1
ETiRE 0.69% 0.64% 0.99% 0.63% 0.58% 0.55% 0.20% 0.65% 0.44% 0.57%
I 0.61% 0.69% 1.37% 0.77% 0.71% 0.44% 0.18% 0.25% 0.25% 0.25%
FZ4 I 0.27% 0.23% 0.62% 0.38% 0.39% 0.34% 0.10% 0.12% 0.16% 0.20%
Fgs2v) 0.22% 0.23% 0.37% 0.28% 0.22% 0.13% 0.09% 0.33% 0.32% 0.23%
EriRIM 0.15% 0.15% 0.98% 0.64% 0.27% 0.47% 0.22% 0.40% 0.72% 1.07%
HitbA=$m 0.12% 0.23% 0.24% 0.15% 0.10% 0.10% 0.04% 0.10% 0.14% 0.05%
RINZHT 0.10% 0.12% 0.24% 0.08% 0.07% 0.03% 0.01% 0.00% 0.04% 0.08%
EEhx 0.09% 0.11% 0.33% 0.23% 0.21% 0.31% 0.14% 0.23% 0.30% 0.11%
MR & 0.08% 0.08% 0.11% 0.03% 0.04% 0.03% 0.01% 0.01% 0.01% 0.01%
EZiniE 0.07% 0.05% 0.07% 0.05% 0.08% 0.06% 0.01% 0.02% 0.01% 0.02%
[RRlE5 0.05% 0.03% 0.07% 0.02% 0.06% 0.09% 0.05% 0.08% 0.07% 0.22%
K TAR 0.03% 0.05% 0.12% 0.05% 0.04% 0.05% 0.18% 0.04% 0.02% 0.02%
=] 0.01% 0.04% 0.22% 0.09% 0.07% 0.11% 0.06% 0.12% 0.16% 0.33%
WWW.SWSC.Com.cn
22
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ZmtRIR2024 - FIR DS

B JMERRIREASISITIRIERRE | (HEEA TR  B#FIFBA23QLUREZRF LHEY, HRRR2024 EFFIRN
20031275(+2.1% ) , I3E&EFE255.1127t(+11.1% ) , f03FREH$FiE242.31275(+15.8% ) . DEEEF , IR
23Q4/24Q1/24Q2M N\ 3519982.5/997/1006.2127T(-0.6%/+1.6%/+2.7% ) , IAEHEFiEHS BI950.9/127/128.1
1275 (-33.1%/+9.1% /+13% ) ., MBFIGEHE , 2024 L F FERKREFIZE S55%(+0.6pp ) , EFFRH
14.1%(+1.3pp ) , TUZEE538.4%(-1.6pp ) . 2024Q2HRIATFEFRIZR55.7%(+1.1pp ) , EFIZR12.7%(+1.1pp ) . B
EEX. BiXE "BERIK B , INPRAETUSEEEERR T BB AW EEFIEE | 1$FZE23Q3
LREZRZE FHHEE,

mU2HERT SFHEREAT  BERERAMHAINDEHEITIRES "2R" FREhihG. t3F  SlEFER
SRS . ASCORSMSHIERRNEBERENN |, B, REENTEEZS5EEHIFEL. 78, ERSHINE
J (EWMSESUFEIFAKRESIESR) [ MR, BFEL. BA. XY, REBESFEHASIFAME. BR B
KENRIULINDERT , BHEEAIMN60NTEB48REE30NTIER | S B 2SS e R AT,

B EFEHEABINERIELEKTHIHE S . NewcoRkAlicense outiifFER. B HiBAREMEREE2024 £
FLEERHER80.2(Z7T ( +122% ) , EPEEEHEESYZTT ( +134.4% ) . RUMEEER10.6127T ( +231.6% ) . &
EHEE8. 7127t ( +30.5% ) |, BSEmizHESInEEA™MR. 2024FE8EAEFEFIETT ( 2024.06 ) FREX
g T |, BRI AE A, PEERSIIE R ARBDAEREZAGLP- 1=RASENEE , RAET =460
{2355t , EF5Hercules2—5FE] , BEuiEEISHercules 19.9%BIM , RZENewcoHiGFE .

B REEN. ESIaRNEASE. LIBEAPONEYRE B "R  miltnE. Efrft/license out ”
=M, 1) Rk | BkES  NEER , ROEYW , BRED |, RMel , #HeEZ , ALK, SREEY
%, 2) Biotech : &5k , FIEHILD | Wi , URED , BRED , EA=RF ., 3) BEGH . BEwml,
BFEA, Bl , 2NES |, RREAW , 53zl , BUERE | BinEAS,

B KPEIRT : CIFZSIHRRIAHAEM. AHEAKRTUHE. BHEAREE. EXTWBRXRE,
WWW.SWSC.COm.cn




BRIRIR2024 S IR

& ARRHKR2024 EFFIIAN20031Z27T(+2.1% )
. DEEE, ¢)§i;e23Q4/24Q1/24Q2t|5U\63\ 15982.5/997/1006. 2{273( 0. 6%/+1.6%/+2.7% )

(+15.8% )

, 385 F)8255.11275(+11.1% )

FFED %Jtso 9/127/128.14Z55(-33.1%/+9.1% /+13% ) .

* NEFIEENE 2024 L HERRERZRA55%(+0.6pp ) , ERIZA14.1%(+13pp) |,
2024Q2HRIREFIZ55.7% (+1.1pp ) , 1EFIZF12.7%(+1.1pp) .

HESEEEERATE | FEAIEMRL

AmiRIR22Q4-24Q2)UVEHE

—
WEs

BmiRIR22Q4-24Q2RFIRE/IIEITHES

 iN3EIREE R 242,312t
JEr!

PUESZE7938.4% (-1.6pp ) .

BEER. BN BER B, SMENED
EheE  FRRE23QILIKEEZF LA,

BHEFE - Wind , FiEmiF522E

z7T) 2204 23Q1 23Q2 23Q3 23Q4 24Q1  24Q2 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
" ER=R 53.0% 54.3% 54.5% 54.1% 54.7% 54.3% 55.7%
=1 0988.9 981.7 980.2 9342 9825 997.0 1006.2
R 7.7% 11.9% 11.6% 11.6% 52% 12.7% 12.7%
FELEE  56% 7.7% 10.0% -2.1% -0.6% 1.6% 2.7%
HEBER  26.7% 24.6% 25.3% 23.8% 25.8% 23.1% 23.1%
ARLEFE 762 1164 1133 1087 50.9  127.0 128.1 EEEARE  75% 69% 72% 78% 86% 7.3% 7.4%
MEERAE 09% 0.6% -03% 00% 02% 0.1% 0.0%
FILCIEE  81.7% 5.1% 13.9% 6.0% -33.1% 9.1% 13.0% E®AR  09% 7.3% 8.2% 8.9% 10.0% 7.3%  8.6%
WWW.SWSC.COmM.Cn
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BmtRiR
B 89 TEIRIRNT2024 FHEFIMNCEUEIER 2. 1%, AEFEF)EDEEEN11.1%, A EFEEEREES TR
R, FER23QITCIINEPMETM SBEHES TR |, MEAIER AT IEE,

m MABFIKFES , Ql. QUEEEARRALLTEL5pp. 2.2pp , IRRBEABRFIGENRFTEF , Ql. QQEFRER
54.3%(+0pp ) . 55.7% (+11pp) ; HAMNERERARIMERFBERT , EFFZES51912.7%(+0.8pp ) . 12.7%
(+11lpp).

FiRiR2024_ L3 FlaRiES

IIAIRE  FHRIR

R 2 4 52 | 37
Etp | 210% T oo 2% | 58% | 42%
385§ ] ]

FHRIR

JEiE
e 21 29 59 | 30

EH 11.06%

24% 33% 66% | 34%

WWW.SWSC.Com.cn
FHERR - Wind , PRmiFs2E 25
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BHmiRIR

WA RHRRI—+ AV SEE2Y7575% , i1k SEE2Y7957 4%
. BT, BAky. KESH. WKER. EAINETERS.
@*U:Ii]ﬁﬁkﬁﬁ:-i-ﬁlkﬂ’ﬂ@ﬂ}fﬂﬁ Eb£9978.3% ,ETJ'ijfEﬂJiH_-T HAIA57.7% |, ([BinEEL. RHeZ. KERH. HREA.

2EL. MIRkGEH. AMEED. LS. @, ¥
2024 L EEUTNRIF L

HRER. EEER.

2024 E¥EREEFERI AL

HEKRED, 10.5%
'. HEEZD, 10.2%
1EmEZ. 6.8%
MQEE. 6.4%
— BMETH, 5.9%

EZBME, 3.0%
s 3 1 KBS, 3 oemREe, 4l 4

Hite, 42.6%

2024 EEFYWANBI—+5LE

ERES, 10.5%
Hite, 25.0%
. HEEZ 10.2%
%% 0% ERED, 6.8%
1%
AR
AR
BN, 1.6% MEEE. 6.4%
FALHZE, 2.1%
L8, 2.6%
SEEHL, 2.6% RHEZEL, 5.9%
) 3.0%
R

K, 3.0%
HRTERRH, 4.
MEER, 3. 1%KESH. 3. 333{” L

WWW.SWSC.COm.Cn
BEFNE - Wind , FHRI2TE

BRED, 13.5%

BEHAL, 7.1%
Hit, 42.3%
KE=H 6.7%

HREH 6.6%

S2EZ, 4.8%

&_ WEkEH, 4. 6%
}/Iflillf&% 4.1% ABIEEZS, 4.4%

EEBL, 2%

BRI, 3.0%

2024 L3RS FERI—+ Gt

i

BEEZS, 13.5%

Hiftr, 21.7%

BHEZL, 7.1%

% 1 3% —
L, 1. 6% KESH, 6.7%
ZHEM. 1.0 7

iF 1.7%

AR, 2.4% I

Beezhll, 2.5%

3LHEN 2.6%
BEaAzEl, 2.7% BEEY, 4.8%
EFAL, £8% o FBEE, 4. 6%

BRI, 3.0%  4cimuEs, 4.1% ABEZ, 4.4%

EiRED. ARES. RS

26



5000 +
4000 -
3000
2000
1000

70%
60%
50%
40%
30%
20%
10%

0%

BRIRIR2024 S IR

RitE=ERN

B ZRRR2024_ EHFWN2003(Z7T(+2.1% )
38.4%(-1.6pp )

, I38%F8255.1275(+11.1% )
HEZBAE23%(-19pp ) , EEERZT.3%(+0.3pp )

2010~ 24HLIZ )\ B 8i% 2010~24H 13855 ;E R 18iE

= - r 20% 500 - r 60%

v ] LI - F 15% 400 4 u L 40%
.. X L 10% 300 .oy 8 L 20%

F 5% 200 + L F 0%
F 0% 100 4 F -20%
r -5% 0 - + -40%

,\Q?‘ \\"\q,?“'\rb‘?“\b‘\" @?‘\Q,?' /\v"\%?"\q?" Q?' n\?‘ rb?;]?:z(\ \Qv" '\'\\’" \qy‘ \rbv" \by" \ca‘?‘\@,?‘ (\V‘\cbv' @Y‘ (LQY"Q:\?‘ "l,rb\;, &2:\
- E (L) B R g 3 F)E (L) B g

2010~ 24H1FRRSMEERIFFEE

2010~24H1H[@Z AT LiESE

1 35%
E 30% - 9 &
| o 3 25% - y -,
— 20% - &
e 15% 4 -
| gl H%
5% A

0% -

¥ ¥ P oF ¥ ¥ F AT Y A o e

T WG F S F ¥ S SRS S
B —— R
EFER e -5 ERAE —o=tRZERE

WWW.SWSC.COm.Cn
BB - Wind |, FERuiF3 2P

, F04EV3EHEF5E242.3127T(+15.8% )
, AR ZERFIER8%(+0.2pp ) »

400

300

200

100

18% -
16% A
14% A
12% A
10% A
8% -
6% -
4% -
2% A

0%

LRy

2010~ 24H 1043 &F RIS E

1 - 30%
| - 20%
- 10%
- 0%
1 F -10%
4 - -20%
O O A G - - - i G- G- - G - g
O~ N M < 0 O~ o0 O «~ N m T
— T T T T — — — v~ — NN NN g
e df ) A4 RE (L) —— [ b3 sk

KSR ARE IR RS RAR RS A ) 5 ({bvq;b

FFE —o=f03FId&SFE
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PFERIN

B AERBE2024FE QI N1006.21Z7T(+2.7% ) , IAEEFE128.11Z75(+13% ) , NIFAEFEFE121.8(275(+19.3% ) , PUZRERN
39.2%(-1.2pp ) , HHEZAZ23.1%(-2.2pp ) , EEEHAZERT4%(+0.2pp ) , AKRERZRS.6%(+0.2pp ) .

18Q3 24Q2UT N\ R IBiE (BAZREE ) 18Q3~24Q2ABFFARITIE (BFE ) 18Q3~24Q2{N3F)IFFFDRIBE(BFE )
1200 - - 25% 140 - - 350% 140 - - 250%
1000 1 [ 20% 40 gggz: 120 { L 200%
15% 100 - L 150%
800 - \ 100 A L 200%
‘ r 10% 80 - 100%
o 80 L 150%
600 1 " M L 100% 60 l I L 50%
400 - 0% 601 | I - 50% 40 A ‘ il 0%
I -5% 40 - 0% 20 F -50%
200 A L -10% - -50% I I 9
0 I EA -1oo% 9 SN SN o
"""""""""""" ) SEESENSESNSNENEYENENEEE N T R e et F ISP S S S PG -150%
LSS FS LS . o AN NS S S A g L i
LSS A AL L A A %009090050\09,19,9,9%0@ -0 | 2008
N (LA e L
) At *JHir?f - Rl st
18Q3~24Q2FEFIFERSMBHREZH B (BRFE ) 18Q3~24Q2HAAIZZ ARENEE (BFE )
70% - 35% - A 14%
60% - - 30% P et tag s 12% |
F R Al & & i B Y 2092
500/0_’ """“'"“’, 25% -+ “"“J‘,.’ 10% -
40% | 20% - 8% |
15% o 6%

30% A
20% A
10% -

0%

10% -
5% A
0% A

4% A
2%

1

ﬁ
r
|
1_

v ot cantrantcantcan T an T o 0% 1
"""""""""""" % "39888839330000990aaagIdd oy |
83nuB3500550055085508358 2 CCCCPPRRRRANNANNNNRRRRIE
VDD DOO0OO0OO0 NN NNODO®O®O T 4% -
T e e NN AN ANNNAN NN NN NN NN

o—fHEETR A —— SRR o= FfljE —e—{N FREEH =
= 'I =
—ThlE =P ——MEEEE  —e—REAE

WWW.SWSC.COm.Cn
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BHmRmhERRF ) -1

2024Q1 2024Q2 2024H1 & (fZ7%) BARIER  SFERLLEE R HEER EEER MEER
WA AESREE WA RESREE A 3ESF5E 2024.09.01 2024H1 2024H1 2024H1 ditt 2024H1 dth 2024H1 atb 2024H1 &kt

272114

{EHHEL 9% 10% 34% 93% 2% 49% 28151 | | ] || 29.0% 0 | 86% |MNNE822) | -28%
SEER 7% -38% 2% -22% -4% -31% 540.7 93) 5.5) 9.1% 208% N0  10.1% 29%
HIRED 3% 14% 3% 23% 3% 18% 517.2 8 Il 6431 3.1% 156% |46 3.4% 34 0.1%
RHEZL 11% 27% 9% 31% 10% 28% 491.0 078.1 9.1% X 162% |IN6143 52% 73 0.2%
e 23% -5% 19% 14% 21% 2% 3361 36 B 2023 9.9% 7408 363% [ 1337 6.5% 20.9) -1.0%
K&EB 14% 0% 2% -34% 8% -20% 3329 h7 887.1 134% B3.0 291% 5515 8.3% 57.9) -09%
NEEZH 2% -27% 5% -5% 4% -16% 3273 h.8 . 705.8 5.5% 8 185% |59 73% 1880 12%
TRk 5% 4% 7% 2% -6% 3% 292.2 490.7 7.8% 397 277% [l 3309 53% [ 255} -12%
Baesy 15% 17% 15% 15% 15% 15% 258.8 36 I 3015 109% 829.7 30.0% 1149 4.2% 8.8) -03%
“eiggal 21% 57% 18% 21% 19% 32% 246.9 ] s 440.0 8.6% 1007.2 196% |[IIN6516 127% 53 07%
HEz 0% 95% 12% 139% 7% 123% 245.7 I 6 266.5 20.3% 491.0 37.3% 1027 7.8% 116) 32%
HREY) 30% 53% 33% 49% 32% 51% 2272 29 0 1139 9.6% 499.7 42.0% 1194 10.0% 14) -01%
Fea 169% 778% 77% 102% 111% 215% 2196 I 1313 8.3% 621.7 394% 68.7 44% 37.9) 24%
RS 4% 12% 24% 56% 1% 6% 214.1 9 3286 5.5% 564.8 264% 494.9 8.3% 24.4) -04%
RET -5% -5% -6% 5% -6% -5% 187.6 (4.9) 0.4) I 7147 87% 6.6 255% [l 4450 5.4% W27 -1.5%
BEshZY 24% 34% 16% 30% 19% 32% 1714 37 7 I 1929 84% 857.7 374% [ 2286 10.0% B2) -14%
BUERE -11% -14% -79% -290% -46% -148% 157.5 (63) 7.2) 471 6.4% 4491 607% || 834 113% o1 0.0%
BHED -4% 32% -16% -14% -11% 16% 1545 (0.8) 0.0 183 2.8% 355.8 548% || 580 8.9% {64 5.6%
EE -9% 85% 6% 134% -8% 108% 151.8 4.8) 2446 41% 716.5 12.0% 3738 6.3% | 315) -1.0%
PFIRES 22% 80% 36% 97% 30% 93% 150.2 21 B I 787 8.8% 3314 372% | 787 8.8% 1.0) -01%
AL 38% 91% 2% 30% 14% 51% 1486 19 8 W 2563 17.1% 5237 349% [l 2111 14.1% 8.1 12%
LRI 10% 17% 7% 6% 1% 5% 135.6 0.1 0.2 814 6.3% 3812 29.4% 86.8 6.7% 11) -01%

-22% 3% 0% 6% -11% 5% 1119 2.1 03 105 0.7% 907.3 56.2% 535 33% 36.1) 22%

18% 63% 8% 31% 12% 44% 106.5 15 9 114.0 8.3% 5463 40.0% 40.9 3.0% 7 0.6%

29% 172% 22% -37% 25% 37% 1044 12 3 147.6 24.7% 1319 221% 348 5.8% 29.2) -4.9%

32% -146% 27% -149% 30% 148% 99.1 2.1 1239 134% 520.0 56.4% 595 6.5% 9.2) -1.0%

-24% 28% -17% -65% -20% -39% 984 36) 07) 90.9 6.4% 2014 14.2% 1495 10.5% 0.3 14%
iy 10% 13% 12% 40% 11% 27% 97.1 2.1 9 197.0 9.2% 383.8 17.9% 1277 5.9% 36.7) -17%
HLLZy -41% -1458% -14% -109% 31% 70% 93.1 (2.5) 1 193 34% | 302 53% 60.8 10.7% 6.1 8.1%
ALY 18% 10% 5% -8% 11% 0% 917 04 0.0 59.3 13.8% 1634 38.1% 336 7.8% 6.1 -3.8%
YSIEZY -11% 7% -16% 9% -13% 8% 90.3 82 3 1775 34% 999.9 191% [l 4346 8.3% Bs 14%
e -14% -19% -8% -60% -11% -43% 85.1 (2.5) 09) 1776 9.1% 679.5 34.8% 109.1 5.6% 0.9 0.0%
MAZSRR 5% 45% 6% 176% 6% 88% 796 4 | § 534 0.7% 388.0 170% [l 4004 4.9% 34 0.2%
BRESD 2% 17% 5% 16% 2% 16% 712 | 03 ba 1894 114% 574.8 347% 574 35% p7.1) -16%
e -17% -65% -49% -135% -33% -91% 69.1 | IFE) W29 57.4 146% | 488 12.4% 659 16.8% 4.4) -11%
—L -13% -10% -47% -158% -28% -77% 68.6 35) | 15 1426 15.6% 315.8 346% 1236 135% 85 2.0%
FLIHIE -24% 21% -12% 138% -19% 54% 66.7 (2.0) 6 319 37% 1575 184% 518 6.1% 4.8) -0.6%
EHED 8% 47% 2% 172% 3% 128% 65.2 09 7 158.9 48% 307.8 9.4% 1133 35% 4.0 07%
AR 2% 3% 2% 3% 0% 3% 61.8 0.0 0.1 437 3.8% 1825 15.8% 422 37% 15.8) -14%
TR 15% -82% 3% -2679% 10% -11% 614 1.1 0.0) 205 17% 210.0 17.4% 59.0 4.9% 0.0 33%
RALHIE -18% -18% 4% 53% 7% 16% 60.6 34) 2 36.0 0.9% 7232 173% [l 4223 10.1% D5.5) -06%
RARZGL 1% 4% -15% 1% 7% 2% 59.1 (15) 0.1 179.1 8.6% 599.2 28.9% 139.1 6.7% 17.2) -0.8%

A EFERIEEEIT , TRERE. HEEE EEREA. MEHEFEYET

WWW.SWSC.Com.cn
BT - Wind , PIRRIFEEE | R EH H2024F9F 14 29




BmRmHEHRF ) -2

2024Q1
2024
3B SF Q2
KEED e kel e 2024H1
B8 1 29% s ] EESRI A (Z7E)
LEER % -15% 2% s 1% 459 IR
KT 2% | e | s B 574 202411 FTTT]
BB o | 73% | -229 -89% | -39% d 564 - b2 ROIH St HERA
e 3% 12% % 14% -67% = . 120 2024H1 HEHE
R 7% o 9% : -22% % 5 02) 5.7% 1 513 Po7d
SCFHIZS-W 20/0 42% 2% 13% 6% 12:/ 52.8 - 0.7) 392 99% 628-1 60.8% - H1 SEE o553 LuEst- ]
; 269 , 1 ' 2. : 6 H
SHES e L S 8% 3% 29 00 "y 126% e 157% oo 24.9% s 5tk
ERAR RT 65% 6% e 18% o 476 o1 = 2 37.9% o 439% io0 9.1% o -04%
=0T 20 | i | e 2% 3% o 469 B = 117% o 28.1% 54 155% = 07%
ey e 38% = 6 35% > 446 0.0) = a5% - 264% . 57% ) 83%
NERIES oA) -18% 58% 19% 4% f 433 3 147.8 27.8% S8 26.4% ) 13.7% L17) -04%
ool 91’ j 27% o 60% 7% i; j 412 ‘ 00 =6 26% ;05'0 385% 1325'6 88% 36 8 33%
= -19% - 1 . 7 - 73 .0
SFED o5 4% | -1a% % 13% 5% 398 3 03 25% ed 158% : 7.0% ) 02%
Sz 5/’ 197% 56% -46% 7% e 396 - o1 174 0% 1426 351% 582-3 104% ‘2‘-4) T
= 1089 - E 1 2 19 : 5. 0
B o 0% % _‘7): % 97% e 381 | o1 52‘9 75% 7E;‘8 454% = : 13.8% : 3) 01%
RREIL o 22% 1% o % o 375 0D = 73% . 33% . 66% — 11%
5 - s . . _
NERE = 62% s _44; 2% = 374 3 34-9 a5% | 7963 285% =2 68% = ;) 06%
DiER % 5% 2% o -10% T 366 03) 37-1 156% e 102% s 8.2% . 10.9%
JAEZ =T 58% 21% o 5% 1% 364 00 66'6 25% = 21% o 6.2% 06) 50%
RERZL = Toae T i% T 14 -16% Yo 35.5 : 0.1) 23'2 9.0% s 2a% 1610 80% 55 4.0%
Bl 269 -30% 3% % 7% 739 345 00 : 58% : 32.0% ! 107% : 18%
FERHIZS 12;’ -92% -16% ~48% 25% 42; 320 = D3 618 104% E 1937 47.8% :2'8 4.4% 90 -0.6%
N o -1 i - ' 31 . 6. 2. :
e . 241% A 90;% % e 317 6 590-22 79% 1023 524% 55; 140% > ?) 03%
R e | s | a6 % | 17% | 125% 306 E : 09% s’ 168% . 94% - 6%
IR 36; ~28% 2% _5713% -18% 75; 303 : I ;0-6 75% 42414 12.0% 4‘;'2 95% 1':) 14%
- 9, - o - A N
CET 56 | 7w | o o | ow | 301 bs o 320% = 313% s 5% T -03%
L R -104% 7% % 23% 79 29.0 12) e 106% [ : 411% : 27.5% : 0.0%
FEBW > : 1% 14% 75% 5% 1 : 29.0 0.3) 19.9 3.8% 3349 441% 209 11.4% 08 06%
REE - 700/4’ 26% % 7% -8% ;f/j 288 - 2 il 10.0% 121‘1 23.2% :2'2 56% Oéz 01%
ki - s | - : : : 0. i
BREL -11: -17% -22% L12% -16% 10200/ 284 0.1 144 6.6% 326 22.2% 8 15.5% 1 2.5%
BRI % 9% o 25% | 15% 2% 276 : 00 114 BT 909 416% 25"’ 6.0% 62'3’ 04%
E - - 579 - . 2 : 1 - 2. 5
o3 g 40% 5% 7% -10% % 275 % 5.1 23% 0 02 9.7% o 8 24.2% = 11%
IR 7‘Vo 52% -6% 743;0% 0% 35; 27.5 - 0.1) 259 6.8% 127‘5 34.9% 41'0 10.8% 9'(? 7.8%
BEER o 2% To% _730/47 T T m—— 267 01 1990 20% 8%7 500% o 37% : 3’ 5%
AbhEzAY 0% -81% 45% Tos 1% 3% 267 04) 101'7 83% oo 18% T 16.7% s 0.0%
Bz 7% -8% 7% _3690/° -31% 134% 248 - 0.3) T =) 12.0% S 40.4% 7o8 4.8% o5 ) 27%
Blp N 28% 5% 19% 9% 8% T04% 243 - 00) 2 92% : 104% S 17.9% Ll 0.6%
AL | e | 5% s 18% o 238 ' 10) 24 11% e 284% = 53% = 19%
FRESD % -18% 7% 1941;’ S T 293% 234 o1 3;-6 150% 424; 123% = 6'2 155% . 4; 08%
Bl 20% 948% 16% oo 1% 6% 216 00 67'5 75% = 180% e 3.3% s 08%
- R o o
LS -9% A7% 6% -500/0 10% 239% 214 03) 5 : 6.0% E 32149 23.8% 392 2% 2.7 %)
IR = -1374% | -9% * 13% o9 206 : 01) - 62% o 285% : 83% . 11%
WAL 9;‘ -48% 5% -982% 0% 1226/00 200 - G 230 AR 276 5905 ‘7‘2-6 64% 4.8 5 2%
- 6 | -1 -1226% } 2 : 9 - 2 1 :
RO o u% | 12% e | i | e% 200 o 01) = 71% i 265% = 45.0% o 10%
HEZ 2 -51% 3% ~62% 0% . 19.8 3) 0.2) 71 55% di52 36.2% ) 15.7% 2 4.4%
SE -13% 49% o 29% - -72% 185 038) 150 : 555 550 4o
% 6% > 6 12% G 5% 20% - oo 04) o 47% Rl 43.0% s 137% be 11%
4% == 0% 164 T 01 : 2.89 - 1949 - 1119 - 1.9%
7% o “41% 00 1) 8% 4% 1% 9%
105% % L 158 o) 01 17»1 o 12499«8 239% 15332'0 16.6% 71 f;’ 15%
d 157 o3 00) 154 126% 22'5 133% o ‘72 211% B 22%
: 3 83‘ 73% 29'3 227% . 116% o 32%
- 23% 171’ i 18.6% 22'6 10.7% 0‘9) 5.2%
- 48.6% 28' 14.5% b -0.9%
= 8.0% 55 18%
: -0.2%
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BmRARERHF ) -1

EFRRG  ERFA  THE LD

AN (BF L) BEAFR (FH L) FREM (FHAL) FRERE

2023/6/30  2024/6/30 Btk 2023/6/30  2024/6/30 Fltb 2023/6/30 2024/6/30 Bl vt 2023/6/30  2024/6/30  Fltk (pp)

688235. SH_| & i Abi-U | 55. 2% -25.9%
600276.SH | BIHEZ 2,837
600196.SH | L ZEZ 533
002422.5Z | AHe 25k 494
000661.SZ | * A& & # 319
688331.SH | ®J 44 107
600380. SH ik B AT 182
600079.SH | Ad&EZ 284
000963.8Z | #AKEZH 494
688180. SH | & 5 4 4-U 209
688506.SH | & 4 X fa-U 609
000513.5Z | m#k%H 292
688520. SH_| A% 4w fE.-U 141
600521.SH | i 25 238
688428. SH | ik fik 4£-U 102
688177. SH aRE 82
688192. SH | i 4f [E 25-U 144
600062. SH | 43 3 ity 221
688062. SH | % g 4 4h-U 90
002262.87 | BAethir 253
688443. SH | 47 F 4 - 96
603087.SH | HZ%H 233 1230 1315 6.9% 134 99 122.8% 262 266 1.7% 21.3% 20. 3% -1.0%
300558.8Z | MikZhik 156 1314 1501 14. 2% 148 24 51. 0% 335 256 -23. 4% 25.5% 17.1% -8. 4%
600420. SH B 139 F 6445 5960 -7.5% 345 s 108. 3% 244 245 0. 4% 3.8% | 4.1% 0.3%
688382. SH 41 80 15 -81. 4% -168| 214 27.7% 237 209 -11.9% / / /
002294. SZ 359 0 1684 2043 21.3% 338 44 1.9% 164 202 23.2% 9.8% 9.9% 0.2%
002020. SZ 95 B 1937 2150 11. 0% 316 02 27.3% 171 197 15.1% 8.8% 9. 2% 0.3%
002773. SZ 160 1920 2294 19.5% 525 &2 31.8% 170 193 13.4% 8.9% 8. 4% -0. 5%
601089. SH | #& [ % 72 1630 1655 1.6% 250 291 16.1% 137 189 38.2% 8. 4% 11. 4% 3.0%
688266. SH | iF3%4125-U 156 220 | 241 9. 4% -114 67 -41. 8% 220 181 —17.8% _ [BM100.2% |W 75.3% -24.9%
603367.SH | RikZhir 55 B 2220 2071 -6.7% 264 70 2.3% 155 179 15. 3% 7.0% 8. 6% 1.6%
688658. SH | B ZH 83 2200 1950 -11.4% 207 19 -42.7% 139 178 27. 6% 6.3% 9.1% 2.8%
600267.SH | #E % 87 6060 5243 -13.5% 404 35 7.7% 211 178 -15. 7% 3.5% 3.4% -0.1%
688373.SH | BLA+25 k-U 26 42 61 44. 2% -125, 201 60.9% 96 166 72.9% 45. 4%
600789.SH | &#HREZH 63 3186 3279 2.9% 131 00 128. 3% 147 159 8.1% | 4aes | 48w 0.2%
688505.SH | H ®iKkir 52 | 523 [ 408 -21.9% 68 70 3.0% 118 155 31.1% 22. 6% 37.9% 15. 3%
688176, SH | Lo [E %5-U 30 0 80 / -185) 184 -0.8% 177 154 -12.9% / / /
688553. SH | i F #] 25-W 44 451 532 18.1% 69 65 -5.1% 169 148 —12.3% [l 37.4% 27.8% -9. 6%
688336 SH | = [Ef 105 478 597 24.9% 95 H30 36.7% 130 148 13.8% 1 27.1% 24.7% -2. 4%
300723. SZ — & 63 1266 913 -27.9% 205 46 -77.3% 130 143 9.5% 10.3% | 15.6% 5.3%
688578. SH LA M 203 749 W 1576 110. 6% 208 6 214.8% 113 131 16. 0% 15.1% 8. 3% -6.8%
002755. SZ RRE 101 712 923 29. 6% -158| 76 —147.7% 289 124 -57.1% / / /
300705.5Z | FLi#iZy 98 1218 1366 12.2% 198 84 43.8% 91 114 25.3% / / /
688278.SH | #=EAdh 225 904 1190 31.7% 202 04 50. 5% 77 114 47.5% | 8.5% 9. 6% 1. 0%
688197. SH | # 2542 A%-U 52 5 4 -24. 0% -93 103 10. 5% 101 107 5.9% / / /
688321.SH | #%4dh 65 | 242 302 25.1% 156 41 -126. 3% 162 102 -37.0% M 67.1% M 33.8% -33.3%
002940. 2 AR 27 843 847 0.5% 104 68 -34.7% 54 102 88. 0% | 64w | 12.0% 5. 6%
002675.8Z | FikZhdk 98 B 1785 1421 -20. 4% 184 12 -39. 3% 84 91 8.3% 4.7% 6. 4% 1.7%
688302. SH_| # 4 25 3 -U 24 0 0 / -165] £100 -39. 2% 148 88 -40. &% / / /
300233.5Z | £WEDH 43 1705 E 1759 3.1% 102 h31 28. 4% 76 82 7.1% 4.5% 4.6% 0.2%
300009.8Z | ZAtA4h 130 1287 1299 0.9% 396 16 5.0% 101 81 -19. 4% 7.8% 6.3% -1. 6%

A4 25 29 649 I 760 17. 1% -48 12 -125. 0% 124 80 -35. 4% 19.2% 10. 6% -8. 6%

WWW.SWSC.COM.cn
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Bm(RARZERHF ) -2

: ; = KA (BF L) BESAE (FF L) HEER (BAL) HEERAE

EARA ERAA WD 0056/30  2024/6/30 A 2023/6/30  2024/6/30 Rl 2023/6/30  2024/6/30 Rk 2023/6/30  2024/6/30  Fl s (pp)
300573.57 | »%MkZ 134 685 || 892 30.1% 88 heo 92.9% | 78 79 1.3% | 11.3% 8. 8% -2.5%
688221. SH_| i i £45-U 18 42 51 20. 3% 173 160 7.3% | 112 73 ~35. 0% ; 4% —121. 3%
600513. SH | BIRZ5 ik 23 955 1126 18.0% 62 63 2.2% 34 68 101. 6% 3.5% 6.0% 2.5%
688799.SH | ‘£z 35 721 739 2.4 112 h13 0.5% 55 66 21.5% 7.6% 9.0% 1.4%
30019452 | asefhil 46 1329 1433 7.9% 161 16 34.6% | 63 64 1.8% 4.8% 4.5% 0. 3%
688687 SH | PLEAFHIL 36 569 597 4.9% 38 42 10.5% 44 62 41.0% 7.7% 10 4% 2.7%
002923.57 | A hy 28 655 597 -8.9% 69 38 —45. 4% 43 60 37.9% 6 6% 10.0% 3 4%
300357.52 | RALM 90 386 429 1% 149 ha9 0.4% 50 59 19.5% 12.8% 13.8% 1.0%
000534.S7 | 7 i#Miky 45 476 503 5. 7% 87 98 12.5% 31 59 92.8% 6.4% 1. 7% 5.3%
300204.57 | 4 &t 30 169 182 7.7% 153 -3 ~97.8% 197 58 -70.4%  |WH16.2% |W 32.0% —84. 3%
00203852 | %25k 66 | 584 | 3% ~32.8% 317 30 ~90. 7% 61 57 6.0% || 105% I 14.6% 4.2%
002393.8Z | A& #H 38 657 745 13.3% 90 02 13.5% 66 55 —16.7% 10.0% 7.3% —2.6%
600664. SH | 25 4y 77 703 [E142 5.7% 183 43 87.9% 47 53 13.5% 0. 6% 0.7% 0.0%
603676.5H | Ti3/k 34 749 633 ~15.5% 134 63 22.0% 42 50 20.5% 5 6% 7.9% 2.4%
002900.57 | b=t 26 637 523 —17.9% 52 26 —49.7% 52 48 —7.2% 8. 1% 9.2% 1.1%
600867. SH 145 1366 740 —45.8% 485 230 —147. 5% 45 47 5.3% 3.3% 6.4% 3.1%
688488, SH 35 239 181 —24.2% -10 a5 373.3% 30 6 56. 3% 12.5% 0 25.7% 13.2%
000915. 57 58 1153 1154 0.1% 322 32 3.1% 24 24 79.5% 2.1% 3.8% 1.7%
301263. 52 55 405 395 2. 4% 109 86 —21. 4% 31 39 26. 7% 7.6% 9.9% 2.3%
000919. 87 37 1441 1511 4.8% 78 52 ~33.2% 28 38 36. 2% 1.9% 2.5% 0.6%
000597. 57 60 I 2506 [ 4169 ~7.5% 135 h57 16. 3% 25 36 44, 0% 0.6% 0.9% 0.3%
603168. SH 24 342 237 ~30.7% 73 25 ~133. 7% 28 36 25.5% 8.3% 15.0% 6.7%
300016.87 | dbihzhik 24 438 474 8.2% 10 20 103.5% 54 35 ~34.0% 12.3% 7.5% ~4.8%
300110.82 | %4=%hk 36 829 77 —6.9% 82 73 —11.0% 29 35 22.1% 3.4% 4.5% 1%
688247.5H | SAED 35 11 218 96.8% 23 54 137. 7% 28 34 23. 4% 24.9% 15. 6% ~9.3%
002550.82 | 4% 65 1057 856 -19. 0% 119 83 53. 6% 41 32 ~22.2% 3.9% 3.7% ~0.2%
300254.57 | HRED 20 366 401 9.7% 24 34 ~238.9% 23 29 22.9% 6 4% 7.1% 0.8%
000153.52 | +/R%k 24 W 2285 W 2308 1.0% 103 h0o —2.7% 41 26 ~36. 3% 1.8% 1.1% ~0.7%
300006.82 | k%% 29 454 382 —15.9% 54 1 ~102. 5% 34 26 ~23.7% 7.5% 6.8% ~0.7%
600613.SH_| A #l % 27 1206 1110 ~7.9% 35 38 8.9% 21 25 18.1% 1.8% 2.3% 0.5%
603590. SH | k2 ik 35 451 405 ~10.2% 93 79 —14.7% 40 23 —42.2% 8 9% 5 8% —3.2%
603811.SH | k% 21 321 356 10.9% 91 76 —15. 6% 23 23 ~0.3% 7.2% 6.5% 0. 7%
600200. SH 59 1101 1207 9.6% 27 24 ~10.8% 17 21 19.9% 1.6% 1.7% 0.1%
300434. 57 28 634 522 —17. 6% 156 39 —74.8% 28 20 ~28.7% 4. 3.8% 0. 6%
300584. 57 24 262 237 9. 6% 19 25 27.0% 23 20 15 6% 8 9% 8.3% 0. 6%
300255. 93 820 568 ~30.8% 156 a7 —69.9% | 70 19 ~72.5% 8.5% 3.4% 5. 1%
000766.87 | sifed 137 728 649 ~10.9% 1 12 15. 7% 2 18 ~15. 6% 3.0% 2.8% ~0.2%
600774.SH | X% B 19 701 626 ~10.7% 48 9 -82.3% 20 18 —12.0% 2.9% 2.8% 0.0%
688566.SH | % M & 39 419 434 3.5% 9 22 26. 7% 29 17 ~39. 2% 6.8% 4.0% -2.8%
301393.5Z | 24 39 210 225 7.1% 59 66 12.0% 11 17 48.9% 5. 4% 7.5% 2.1%
688091, SH | Lt 54 200 122 —39.2% 104 35 —66.9% 9 15 70. 6% 4.5% 12.6% 8.1%
600624.SH | 91 % 24 [ 350 | 319 ~8.8% 1 H6 ~1226.3% 20 15 ~23.5% 5 6% 2.7% ~0.9%
688189. SH | il 26 16 514 191 —62.9% 28 -4 —115. 7% 49 15 —69. 9% 9.6% 7.8% —1.8%
300436.57 | S A% 29 177 218 22.9% 157 36 77.1% | 79 14 -81. 8% / / /
688163.SH | RieA % 17 94 98 4.6% 27 32 20.1% 9 12 37.7% 9. 6% 12.6% 3.0%
002581.8Z | ALED 54 209 211 0.8% 54 30 —44.9% 29 12 —58. 2% 13.7% 5.7% -8.0%
002898.57 | %75 18 157 156 ~0.5% 3 2 ~40.9% 15 11 ~24.7% 9.7% 7.3% —2.4%
300111.5Z | ®B % 28 150 158 4.8% 12 2 ~115.5% 9 11 30.9% / 7.2% /
603669. SH | R %k 32 113 141 25.3% 70 F40 —42.1% 13 1 20 0% 11.8% 7.5% —4.3%
600211.SH | B2k 106 I 1820 1615 ~11.3% 596 3 4.6% 8 11 34. 4% 0.4% 0.7% 0.2%
600851, SH | ik fedy 43 625 406 -35. 0% 102 02 0.1% 9 10 16.3% | 1a% | 2.5% 11%
000788.5Z | L KEZ 32 1084 1008 ~7.0% 32 87 173.5% 8 9 18.7% 0.7% 0.9% 0.2%
300239.5Z | A%&M 26 521 444 —14.7% 65 51 ~21.0% 13 9 ~30. 7% 2.5% 2.0% 0. 5%
002826.52 | HWIEZ 15 376 352 ~6.5% 14 40 181. 6% 6 8 27. 8% 1.7% 2.3% 0.6%
002370.57 | BAZ 17 221 222 0.4% 20 5 ~72.3% 8 7 —11.0% 3. 6% 3.2% 0. 4%
301130.52 | @A 19 114 129 13.0% 30 24 —19. 4% 3 7 132. 4% 2.7% 5.5% 2.8%
002693.52 | M5k 22 139 95 —31.7% 9 F17 ~292. 8% 4 6 32.7% 3.2% 6.2% 3.0%
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ESRESSNHENED (2EFRSHSCIHMORRERSE) | BtmhiEt

O 20245 , EXRNBEREE "£H85R" SIFCIHZE , MR, ETHElL. BA. 2O, REESFLHASHFHEGHE | 15588
RALAGFRNERSE, LAIBEIRELOESTIRE. 2024R2BEREFRSERM (KT EHHESRERIMMERZAI
% KERELIFHIERN (IEKERR ) ) | BANMSOFRENEEZXS TEHHATARE. St TN BRig. sl
eSS ESSREARREEE , 7TASH , BEESRURES (KT EMES I eiERHARNETEL) |
EHRIESLEIHT |, IEERNRI ARG | KIFREANTmAREER , hFEEEZ/REIER. HHEZCIHTm.

BUFRESTTIMBRIBRIC S

2015.08 2017.06 2018.07 2020.10 2021.07 2022.06 2023.04 2023.08
ESRET (XF PECFDALER BERBERERT (PEARSHE CDELH (LlE CDER#H (B CDER®S (GEdt ERDBURBRST (B5R
WEHRETEN SHERMGMA (XTREDY T7Z) Bitia FNENSHIR IGRIEHATS MROIFELHIFTR MEeHE EhaSH
EPEMEIEMNES ICHIENMERR , B IGRXISHITE SHMUGERR MEAYIGRITR ISRMEnts EEETEREits Tt ITEERGT
W) IPEEIEEN HBESRETHE HOAS) | T NEMEFIME BSEN) RS =nNsmEmts ) ) | SRR ) (STRIERSERE

WERIF , TR MWHENE , By HESYIGERE  AEKHE ) AESFEW) . LERS. FR ) ) |, #—PSRESR
O =1~ I 2 el E] AT , MREVFESER BHSRAHILE LieEH

FRERITERILE R VERHLHIE

2015.05 2024.07
EShA ( Mg (
) HiX 2

BT XU
£ HERSE

2016.02 2017.10 2019.11 2020.12 2022.02 2022.08 2023.07 2024.02
ESkAES (XF PREDHES (X (XFB2019F EREFRRHLERE COER®T (MR CDERH (EEAh ERERRELH2023 ERERBES
BREGTEMINE FTRCHETHEIE RHERAANSE BiP , ERESRE URBLHERE CHOIGRRESIHERA FEFRRH (RHSE IREHmEhSR
SETScHITHIL EXNERMARE CEMEM)  E SERNHESR EPLFEER) BSEW) ERER, S9N & (BRR SRMEHI
HER) IMREE rREMIMMNER REFRPANTELR &, SIFESHENE ERSHZHENRENT SREMAN) WIER BHRMERER

IGFRMERVETESAN ) BRSNS 2R, PD-13H EhnR BERXNEEFILY SR SHESAN EHOEERY
IRPREREE(AHIZSRG FEPSE , BRmIURR HIFS/ EHEEUH BEANGRRISHE ARFINFCIRRERAE FeUFRESRARS
i) (R =L SR Hmkp REER , HARAX EICE , BEIFSTRIL
A eIFR T EE e
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> 202452850 , BRERELT (XTFERUH LHUEERERNEERIE SREEESCIFHINEM) ERER
R. IERENBNESREFAnNBETIZRE , BIFAEBAER  BIMESHOENNER , SIFERE
Amiks "SERA. BNEEFIKEER" . FLEHIICFSRERESSRRRETF BIREM , ®Iva]
LUGEHRERER I AERHNER | NSZE, [eARMEMEDHE= DEXSAE, BERT , ROEHAS.
. R=1E5. BFREEE | RPAReFMESENS | FrEmfmakMBrIBHEM LS | EENR
SHERESROEEEN. RERRPFECRER. BRNTBLFERERNEEZRX T IR,

> 7R5H ., BSkhESSNENED (2EFIFUMGRREIBHR) . EESEY , KEREFAXRESN A
B RERARBRREIL. E2MSRUBERIRE , AERAFrNEERE., ERXXY. BlRiR. SnEcEER. K8
BEECR |, MCEFITFEMINETTWIESRNE  SOMECIFORKAR. BENSHERXEIFRIR | BUHED
BIFIERLEAR | HELHECIFHORERE., TSR

- 478, tETIFEIHMESR REARETIEN (2024) (ERERR) &%  BELFESIGKRMF. &
iPEfL. BZ. RN, ERXT. $UEmE. RBRE, "R SIFeH.

- 4878, M'MhEERA RBEXFEARHEMELSWSHEE RRDEREH ISR AE , NEBKR
RIE. ERBFERREWAFAL. INERFR ORI, SFFRIRRNIR. SUFAMMREN. SHaRE
ig%l*ﬁiiﬁ EEPAARM, HHCROERKRE., HiEK™mEMEFLIANHEESMEHEMERTISRE

- 4878, KShRERHEVEGSERFISRERRETEE ( 2AFHERERE ) &% , 5 MBGREE , A
R AR, SHFAHRIRSFERIR, TEWARMESERE20FEE , 8% @ MUFHm1-238, £
PR REEANZENIAIERIY) . PE(FHLIFE. PANREE) , 5ok I 1. I HBimARIIEHT , 55l
48 FEx1=300/500/1000 57— R 3R ; 3R1525 foi EAMIEBHSCIEER | IRARIEMD R INELS T 55 1000
BT ; X EUFHE S imbR (B, ik, IERR. =R, ERFIBELRMEFEIHTE) RRfENE
AHIERELE T 10057TR M ; XIEUHTESR ARRRIRIESRMAMESy AR OMI 4L ERY | B4S T 10057 ; BB
W EBFHAMAEXEMRSAEIE 20005 7T,

- 7820, ESHHREESSNRENEE (XFHFENES=ILERIFHEZBHETER) | iSHEEIFELE
7 EEEMBIAMEFRE | KOFRRATFRAAREK , hFEEEZ/REIMR. EHEZCFTFR.
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ERFXRUCINDET , HitREMN60 N TIEFRREE30NTIER | £EESRSTFEIFRIREIRIT

> HMF: 7H31H | BERGERENARAIFEIGFRRISHTFHEXATIES .

"R EEMIIRETHEMNERINANENE | S8 "SR BERITREINT. LWay, Stk
SRR ABCRIRRMESIE R SRR | S EYIINDEHERS PRG0N THER E4E= 30 TER. $H , &0
RIS HRITESERIELRAD  BRUT

IR TEER : SEB0TIEHAZeABIFZSINDERIFERL.  (INDIRtIR12ERNEmIRARINIG ( B—HI5HE
BENBREH) ). AR  FESFMRIE (K. ™) AR,

HRIIESEE : 13XE0H27 (ARINERST ™ m. EEmERI ) InRitEes,

XSS - LIRN il SKIAEEREZ P OSEERIGREFMRFL. EilRmE T RRREF/IE
REEFELTHIIED3MeIFBIaRIIE, 2CEERSFENIXIERNEIHXRERIT TSR , X
SLhEEH TIRERRE. 3.PUFAERBMUAIPIERSeIT E/D STEIF SRR,

INABTEIRINB#E : AEILE |, 2025F 7 RERR TIFRY,
INRKIHAZED5ep 101 mFrRIINDER IRt F S alm PRI .

> NBEHRR - BERHUT AR IHAXBL.
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HHiBRER R | EMBIMNEACRGRER AN | IFEXiIT L isBREEE

0O BEFfHSEELigRitai : E5raNnFERER (2019.11) . SZMHIZSAIRIRTAIBBER NG ( 2021.5 ) FUEEEYIRIFRA
HHEGE (2022.2)2 ST B EHBRECI#ZS. 2023FAREZAIRINEREE L | 5B/ HIZoRF AR R
MEESIHIF (2023.01) . ELEMRMERE AT (2023.10 ) |, BEMIRBETEREREEME LT (2023.09) | MEES
ROKIEEE (2023.11) | {ZIMEASRISINIEEIFoGESTR (202311 ) |, 2024 FEAIEFEFIERST (2024.06 ) EEREE £,

O MNEGEEMAFHEEEIRHIZMNEEREN. 1B FEEEERICHERIT | SohhiaihiicEiE
NHiR 08, 2024 EFFEIREEM80.2{Z7T ( +122% ) , HPEEHEEHSZIT ( +1344% ) . ERMEEE10.6/27T
(+231.6%) . FEHEFB.7{27T ( +30.5% ) , BEEMIZHETITEENT.

0 SN EAERRENSE. E5ENAARRCE202265K1SE=E FOANE FT |, TR HESIIINLmHIA LiaT (8E
BEEBFNHER. REETTAIRCD38EATETIA ) S AIEEIERE. 202454 BH L@ iEYa T XEMEEREAI L.
FAAERCTE EhEFERIHEEIIIT1.34(7355 |, 2023FR9% R ZHEMINHZETT.

By Ehmf—iE

B miLik O us 2019. 11
EREREAMIE us 2021.8
. %KM I us 2021.9
B A e BTK £ RERE GBI EU 2021. 11
— % CLL/SLL us 2023. 1
P B us 2024. 3

e b Ay PD-1 2L K R % EU/US 2023.9/2024. 3
ig ot B 2 AT 69 B 1 S - T /R 3% i B EU 2021.5
i A 35 BR %5 B OR = A AV HIE us 2023. 1
» WRE KRR us 2022.2
ﬁ;ﬁzﬁ;’)’ Bk kR R BOMA W& % K IMEHE EU 2022.5
—REREETE US/EU 2024. 4
B R A 4 35 F 4 PD-1 A KSR S us 2023.10
FoH B2 kB, VEGF B R us 2023. 11
LR E 25 X NA&EZFa G-CSF BF I 677 )5 09 o Pk fm IR ) R us 2023. 11
£ &L AF A A f PD-L1 1L NSCLC EU 2024. 6
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¢ License outXFEIM , AHIRIFIZZEE. MEEERFHLCIFIKFEHNANEF | EF-tiFiatEmAn Eiad
F , ErFFeliiLicense out&EIFLEEET, EATESLT , #Bid40 M icense outllHER ZEEAESZ3ETT , H
82012 B B8R 99t/ NADCIRE ( 94.7123555 ) . B#IKIEAIBL-BO1D1 ( 84123550 ) . A&
AK112 ( 50{Z3=55 ) . FREEYSEHEFAZERT (2602 ) &, Ef-#izilicense oUutAZZESEUEHIEREF .

fzReEm | R

2022.12 AL 25 b Merck E AN I R ATADCIR B 9475 175
2023.12 EELEN =S BMS BL-BO1D1 HER3/EGFR ADC 8400 800
2024.5 12 & % Hercules GLP-1%2545: HRS-7535, HRS9531 GLP-1£ %4y 6035 110
2022.12 ) X Summi t RAFE IR (AK112) PD-1/VEGF 5000 500
2024.1 #0425 g % AN f ERNAT I DR 4165 185
2021.8 %G44 Seagen Shid 7 % ¥ 4 HER2 ADC 2600 200
2021.1 B A Novartis B E AR PD-1 2200 650
2024. 8 A Instil Bio I MM251 0= | MM27M VEGF/PD-L14=CTLA-4, 2050 50
2024. 1 X PhARAE AR NASH/MASH s 4% 8% 77 ik 2000
2023.5 3 T BB-1701 HER2 2000 -
2024.5 TR A BioNTech JUANAT i 41 3F ¥e £ ADC /= & 1800 25
2023.12 HEES ESIE S ES0194= % —4F 7 & PD-L1/SIRP a 1700 37
2023. 4 e B A 4y BioNTech DB-1303, DB-1311 HER2 1670 170
2024. 6 B A 4 a4 FG-M701 TL1A 4t 1560 150
2023.1 ZEEX GSK W TCEXIR/ % 4 - 1500 40
2022.5 A 25 Merck SKB-264 TROP2 1410 47
2023. 6 THRED KEH 2% BECHE BCR-ABL 1300 100
2024. 6 iﬁh"ffjjut(itb)care Day One MTX-13 PTK7 ADC 1207 55
2024.5 A A A F B H 2 GlueXplorer®F & T AR 4 iR 5 1200
2022.7 EHEHR Elevation SYSA1801 Claudin18.2 ADC 1195 27
2023.2 Big R/ RE4 Y T 7 A1) B CMG901 CLND18. 2 1188 63
WWW.SWSsC.Ccom.cn
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ﬁm%

Coherus
#%4 (lpsen)

One Bio
Eli Lilly
Turning Point
Pyramid Biosciences
7K
Biohaven
MSD
AmMax Bio Inc.
ArriVent Biopharma
Binacea
hid LRI E
Treeline BioSciences
Glenmark
Corbus Pharmaceuticals
Kalbe Genexine
7K
Flame Biosciences
Vignette
Cul l inan Oncology
Arrivent
T 7 A1)
Almirall
TRC 2004
Immunomedics
o7 4 F) B
Coherus
Belenos

ujin/\%‘k}’b
R R T

FS001

SHR-1905
15 i A 8 37,
LM-302
GQ1010
YL211
BHV-8000
F HIADCHT 25
#—X.ADC
REHE
HLX35
3% A IR
SHR-2554
Bk ) A
SYS6002
& A A
ZN-A-1041
NBL-015
EMB-06
HBM7008
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¢ 2024F %A% /MLicense out

N _“

2024.
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RIBRR: EZEZ, Bk X EHE
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Avenzo
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Radiance
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SPIMACO
GLENMARK
WA
SteinCares
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Vignette

YL211
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& 5EFEELS | License out#fiitéis——NewCo

- XMEIlIR(ESLicense outRE , FEFTEIVT , EREIFT AR WIEERANR , SBIMNEAEE. RtETRHE
ZeE—EME , XetEZeN , FREERE. S528RKR , FHEES IR,

i ; =3 P oy ERBEEW ELEEN

NEFAEGHLEAERE | L ol e N
2024.5 18 EZ | Hercules | AtlasVentures. RTWH A&, Hinlec B LIS GLP-1 £ %54k 6035 110 Lﬁlifﬁvij}—dﬂ-He‘,riules/A
Lyrait A& H T 4fe £ T HRS9531 5119, Y%A A

#* 13Belenos #30. 1%

9 : x & 0 g B BB RIS E
2024.7  EiET Belenos OrbiMed (H1F3 K) CM512, CM536 FES R - F:E3 185 15 422 B onos k79

EEFRRRZL—

Two River. Third Rock

2024.8  EAaAdy TRC 2004 Ventures GB261 CD3/CD203X 4% “500 HF+HEL Fe = 5T W89 AE AL
2024.9  FiZZ% 4  Vignette Bio Foresite Labs EMB-06 BCMA/CD3 A 47, 635 )
(BLFERLA)

WWW.SWSG.COMm.cn
RIEFER: EZET, Bl KEw 40
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¢ STEFCIFHAEESINTRIGRRAIE , BAATAN , IMIR2024F FHFER 20255 , LU Aaf BRI SERSIMEN |
¢ MEED - FAB KRG RAEEERA BRI NN/ EigHhE I HRIEEE T20245F MEFiEH | FHERNDA, %8N
PREABERFRRSAEEEH | £TREEB2023F2KIEERNAS7 92357t . REBRMLE&TIARA.
& EEREEY | AKLL2S/NRIIERRAR IE(E R o |, EIEEGFR-TKEATAAREN AR NAEAREERILL JE/) AR, STFAK112iE5h
SLXGSLKZS |, —BREH , BEEKEE—ENSCLCRIMEA.,
& HEED | 5§ 2EREIGRAR—WU-KONGLIARIFERTER , ORRIAS3.3% , BE2024F THE85MNDA,
¢ B8FHE : INEHEETHARER . IWHEMESE SIIEASTAHE. SRHEMEL | INEERZAPERAREMHED , 1T
B EEET.
BEH i85 S ETRHA
CEN 20244 % EFIBRED 1L AESHRME ( PDUFA) &
i E%
tai% 1-Q2 “WHETHR” WA IE (PDUFA) 3
= ?’SHE 20244 Q1-Q 20254 AK112 (3R3ENDA)
ﬁ,:fk 20254 CTO053 &M EHIA (RINDA) 20244 471k % JE EGFRexon20ins NSCLC ($2NDA)
202442 B E R ALKFHPENSCLC (PDUFA) 20244z LY03005 (EH#E3ZNDA)
=t L]
2020k @ AIBHL IR MR (EENDA) 202448 i 2HEF (RENDA)

WWW.SWSC.Com.cn
RIEFER: EZET, Bl KEw 41
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20245 T FHELicense outiiBRIBIFRZSmTh

I I R s 5

RC18 BLyS/APRIL
ES=E-X)
RC88 MSLN ADC
Fow B | R RERA Syk
ZG005 PD-1/TIGIT
EIFH Y
ZG006 CD3/DLL3/DLL3
TRAEY | OMW2821 Nectin-4 ADC
WHWELH | LFEBR EGFR
& At FinE
X 5h ) AR A
TIrEZ | APL-1702 . 7;;%;1,&
BAER BTK
ki
ICP-332 TKY2
ICP-488
TAEEY| APG-2575 Bcl-2
REathi CS5001 ROR1 ADC

WWW.SWSC.COm.Cn

RIBRR: EZEZ, Bk X EHE
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ZmtRIR2024 - FIR DS

Biopharma : iRIVGHER , ENIERER , EHCIHESRZSRN , HiBiZiEHhE

® BiopharmaSERFNFE LB |, BIFZOREEEEM , BRI GEURTT | WSk, Bl EFEE, EECIFH
KREENRIBF , EfrmdhS5HERE | kSt EsHiEdn. REBREEFEIFAMNENLBEE

n {EIES : 2024 BEETMERALZ6ZT ( +218% ) | IBET LA SIRIRASTIIEN 34,327 ( +48.7% )
HHES BT Er AT $R5934.9127T ( +55.6% ) - EEEATIOIETEEM NIX66.1 20250 ( &84 , FSXTHh
VFETIIN ) | ST FRIb33%H0tEk |, BANEMIEIRIMerck 1.6{ZBRITBDEIZR, Caaea Rkt b , T
SHRBIRTE RN E D, BATAN , B QIR St RUHET | CISTFHRINE , SIS EEIRLENIRES , A5
354 R E MBI R A .

m RMEZAL : 2024 EHFLHUNLLGE. 32T ([EEE+9.5% ) |, I3EH&F818.01Z7T ( EEb+28.2% ) , NAEEFI;E
17.5{27t (RIEE+29.8% ) . AEHFEAMEIR - mEEN | BUCAFRRT RERFHKITERPIMAE | IIATHIZHRE
REmZBRER , BNRITERDRERBERIHEZRA TR , FiERCEN ;| REEShEREERENTTT , F
RBIS A T2 R R TPt aiea S RE A |, FiBEEN , E)|ITEVMRAL SN ISR
1l:l:ir%%'JJIJZJ21Z7_l: ; RHSTEZREYI AN BiBIMERUINIENN , FIEXIEER , BALS SImlE38 R EEEEIN 1.9
47T,

FEBiopharmaitil2022~2024H1M453ERE (BT )

HIEN

21275.3

22819.8

2024H1
13,601

18912.7

21453.9

2024H1
11,827

yoy

-17.9%

7.3%

21.8%

9.5%

12.7%

9.5%

AE

83.6%

84.6%

86.2%

52.6%

52.4%

53.8%

=

17.9%

18.7%

25.2%

9.0%

12.3%

18.7%

12 5% F)E

3906.3

4302.4

3,432

1708.7

2456.1

1,800

yoy

-13.8%

10.1%

48.7%

55.0%

44.0%

28.2%

WWW.SWSC.Com.cn
FHERR - Wind , PRmiFs2E
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Biopharma : iRIVGHER , ENIERER , EHCIHESRZSRN , HiBiZiEHhE

m DUAZOMK - 202453z , 2024 ESFSLIEMIIANLSZIT ( +14.2%) |, [FREEFIE2.2{25T (+51% ) |, {NHERIREHSF)E
221275 (+145% ) . FESBEERATNGEREZERAASER | BEAEN , ¥ FHEZRR S EAUMNLLEINTT . 14%FEE
2167.25% , ™F9.89pp. LHF , EEFDASSRESIE E—EIENAE LAl BRiSEX Bl RIS E | IERB R |,
BB T{FIRFfER+R. CDKA4/6iPHIFIBPI-16350 "BxGAAESRI LRGBSy MEEZ AN W RN
HR+/HER2-HUSERIRHR. SRFEEHMEIEE" NDAT20245F5H3K1BNMPASZIR, 2024528 , AEIGSIIREIIE RTED
EMREEAMBAEAEEEARS EHEE. RBRIRARRIEREE | EYP-1901, pan-EGFREFESHAT.

W SPFRERLS | 20245 FFFRTISLMENR209.7127T |, FELIBIK2.8% ; IFENSFIEL7{Z5T , EECIEK18.3% ; {NFI3EEFE
16.3(Z7T , [EHIEK13.9%. AEHAEEE70IeIFHmELFHEEisLiEdt | ADGHZSELAHERE®HE EiiFa] HEER)
SEFERIFMIER ; CRR/NDFGLP- 12K EEIFIHDM 1002 E e AT Ea B ABHAE B EMIEIHRIGR £80AE |, Tt
2024%3?%@2%%;%% ENESEFSTIUING.21Z7T ( +19.8% ) , BE2024H1IATIEBEA0R "Ll +ie)" BEETRSin
[T 26 XE L.

B (S33R : 20245 PFFSTMEW20.41Z7T ( +21.3% ) , FHEIFENSFIES.31Z7T ( +8.5% ) . BFTZY/5HE |, EIBCIHT—4
RUBRERIGIK , T BRI | BELUEKE20% ; FHAEEERE , EETHMTESFRIRIHEE SWH—PER. BHD
®EB2023F12BBERFAIHNERBRILE | [EEEHHEHERAVENTF.

FEBiopharmaitil2022~2024H13ERE (BT )

WA HBEEH £
2022 VAV/K] 2024H1 2022 2023 2024H1 2022 2023 2024H1
A3 [ IN 2376.6 2456.2 1,501 377146 | 40623.8 20,965 3482.0 3365.3 2,043
yoy 5.8% 3.3% 14.2% 9.1% 7.7% 2.8% 13.9% -3.4% 21.3%
EE 88.7% 83.5% 83.9% 31.9% 32.4% 32.7% 71.5% 68.6% 71.1%
ERIE 5.2% 13.6% 14.4% 6.7% 7.0% 8.1% 18.2% 17.3% 16.9%
DER= Sz 3IbE 145.4 348.0 224 2499.2 2838.9 1,696 636.9 580.1 344
yoy -62.0% 139.3% 51.0% 8.6% 13.6% 18.3% 19.3% -9.0% 1.9%
WWW.SWSC.COm.cn
44
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Biotechitll : #imihZS Bl , MAMEENRLRA | EFRMCAEMER Bz

m REEY : 2024F FFFLIENINT HMZTT (+75.6% ) |, RE EFFIPEFTIRT.8(Z7T , REFRSIRINE
JN0.8127T. ZEErhE RNUBIERTKEMEFANMPARLE, PEISTTEENTHT 2024F8HARIEEAFRE R |
EET2024F8ATIMENIBENE. NEEEEEFRF RS ATy SLENIBERSHOIRKRIATR , BERE
BET{EEEHTH, HBfmZRIFEEIREUC, GC, BCEIENE, HHEmZREREENGT —&HUTiME
HER2FRIAUCE ZRIRIIHAR R It IR RINIeBERE TFIEEHTH. BRERIRS FBNSr —&iairHER2+ UC
T20245F8HeAkBENE.

mFIREIES 2024 EHFLIEWIN2.4Z5T ( +9.4% ) , TRT EHABSINSIRIEEO. 5Z7t. Wk ErhmMaElit
SeDiHEH, SINAEEMEA ARMEE R LIsSHEH. &ZE2024F6H30HZNIFREHNER1081R, BEER
1844z, BEAFEI34K, BRANRMEST2024FABLMKLLRHE | E2024F NEEWEIGIES T RYIRER 17
W BOTRI 2R 3.4127T. s mbTNDAME: , S REERHT. S ST HEUNDARISET 20225105165
RIS |, TP HET2024F T FF ., EFAEEANERIRREERT 202456 FiB2BLAFIRIEZIE , BT
2025 ki, ZGOOSRHATIBEEHRRI—MEHEAFLTPD- I/TIGITIFIERIA , EETE FERREFAIFAT
RN EM. ZG0062—5KCD3/DLL3/DLL3=4SM R , SKFDAIT LAAEIZIAE.

FEBiotech 2022~2024H145384R (BHTT)

2024H1 2024H1
BN 7721 1083.0 742 302.3 386.4 241
yoy -45.9% 40.3% 75.6% 58.8% 27.8% 9.4%
EFIES 64.8% 77.4% 78.3% 91.3% 92.4% 92.7%
S -129.4% -139.5% -105.2% -160.7% -76.4% -32.2%
)3 4 )i -998.8 -1511.2 -780 -457.8 -278.6 -67
yoy -461.6% -51.3% -11.0% -1.5% 39.1% 41.8%

WWW.SWSC.Com.cn
FHERR - Wind , PRmiFs2E 45



BRIRIR2024 S IR

SERIGIFRIENY - BSHRERSRISTE | GURRESPELEE NS AU ES | BUFRESIHESRESR

m BRI 2024 FEFITIMEWWN27.6127T ( +15.1% ) , SCHUFEEEFE6.3127T ( +15.5% ) ; 03EI3E%F)E
6.3(Z7T (+16.3% ) . "HEIngFin" FIRFEFEMEIFTENERMNISIRISK. WHRBEIERKIEHER : 1) "7
Ingrhy” FIRBFEHMREIEK ; 2) RESREESERSERD , RIE7IEERRIIRREK , FHEH T
EBEXFROTRE. QFgsE , AEIHIRKRINE 14 ( NH600001Z R 59% ) FFE I HAIGARIE 29 (
NHL35700f. YH1910-Z02;F5i%& ) ; 5Thk I BRIGPARIIE 24~ ( NH102)/, NH1304 ) ; FE I HBIGARINE 41 (
NH112F. ProtollinEmE#]. NH300231f7:aE. YH1910-Z01EmsR) ) .

m FRE 2024 FEFITIMEWKANLC.ANZTT ( +23.1% ) IFEEFEL.6127T ( +119.4% ) |, NIEFEFE0.8(Z27T
(+2.5%) . INAEHSRERIEK |, EEKREEN TR0 MESRARRIREZ=RMNTopl , "£MES" ELER
EE2IMMERIGRRIYE TR , SEEEBIRNDA, KEER A INEMREREMIUERE 551 F 2024F58F16 8 3kt £
h, EEHNLEHHEN "RAVERFRGE RS R TN BT G R (AT .

B AL 2024 EEFSCIEWRAN21.527T ( +11.02% ) , SEEUFEEFEAZTT ( +27.28% ) ; F03EFEFF
iH3.3127T (+15.19% ) . BRRZAISEREFISIR | BEFRRIBEHUANE S22 AR TR0 IERIRESKEE W kia
EEKFERNEEEN AR ENLSMK. SHOREREH | (AHAEREMHRIEE | RRASIRERIFILK
B, FTETe (MWATRKE ) F2024F38 KL 7 LHiEE | MITEESINEFRRA, IX11502MAR EFE
SiilmaRENIGRARHEITH, JIX2105EIEARNZEIRARIE |, IRFRIEBITRHEHE,

FEERIGIFREI2022 ~2024H1MSS EE (B TT )

Ak g At BAe 2G5k
2023 2024H1 2022 2023 2024H1 2023 2024H1
EICN 3779.8 3998.8 2,150 3015.3 3355.1 1,687 4298.5 5041.5 2,763
yoy 9.0% 5.8% 11.0% 8.7% 11.3% 23.1% 9.2% 17.3% 15.1%
ERAUES 53.3% 50.6% 51.6% 69.5% 71.0% 72.0% 76.3% 72.8% 72.5%
R & 17.7% 15.6% 18.9% 13.0% 8.8% 9.7% 20.5% 20.5% 22.7%
V3 E % F)E 662.3 618.9 402 277.0 295.1 165 900.9 1036.9 629
yoy 8.1% -6.5% 27.3% -19.7% 6.5% 119.4% 12.9% 15.1% 15.5%

WWW.SWSC.Com.cn
FHERR - Wind , PRmiFs2E 46
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EMEEIRIR - ThmBFHIREENGE | CIFERISEEEH.

B KESH : 2024 LEFOINEIKNG6.39127T ( +7.63% ) ; IAREFEL7.20{27T (-20.40% ) ; 30FEFAEFNEL7.37(2
T (-19.72% ) . EEHWE WK NS51.52{27TC ( +0.25% ) , IAEFEFE17.69127T ( -19.49% ) , EIMBX SCINES &I\
8523.8A7T ( +267.78% ) . BEATEEHIMING.18{ZT ( +10.05% ) , IFEHEFSHL.381Z7T ( +23.54% ) . FHr-meHE , EHA
(EUFERETER. EAEFIR (1) S3NE (BRFMER) | iFHAESmRan (M7F) . TR SemMeEk. 248
ANEIPBHR-CTPRISERFR. EERRRSEREE (RAHF ) . BkHE MR CHEEEREZE,

m FRERAEY - 2024 EHFSIUINA3MZ5T (+11.1% ) , IFIREEFELSZ5T ( +0.4% ) |, fIFFREEFELAZ5T (-0.7%) .
EHFFATHDEEFISEEERNA. UZTT |, BEUEIK94% , StsirErSEIEEWAN1227 57T , EEUER103.7% , FEFR
REQTMAICTS R DR, 5 mhtimEf|ERRESETIHHE = FEMHESE | TS FITESRX—A
EUIEIHaEs, RS0 INEIETGH NIERIIGPRIZ G

B SEEY : 2024 EHFSTIEWIALLIZIT (+317% ) |, [IBTRARRRIFRRIFAIE3(ZIT ( +50.5% ) , IIET EHAE]
RRIRRTHIFRAFE BIHRmASFIE3.3M27T ( +417% ) . TERMSERFREIGK , firmiEemiigg. QaFELUR
PFRiaReiaTy BirAviEHERN e —IEM CEERKIR R AR =T B &t R | IRMSEERGEE (B ) RHMUMERT IR
PRIERR A S B RS IE N E e FE T 20243 BINEERAMESE, TSRS MNAARTIBRIGR
R, B - miE (1RIRERKEER ) 2024F 1 BKEHAmEIMBIERIE | YRR Z_REEHE A RIRIEF RIERIRARAZH
BERERTIF ; ATHZRo2bEER], AKO706TIEANT I HAIGAREAS.

FEAYATI2022~2024H1EEIR(EHT)

K A& KR EH HEEH

2022 2023 2024H1 2023 2024H1 2023 2024H1

BN 12627.2 14566.0 6,639 896.0 848.2 429 1,527 2,100 1,190

yoy 17.5% 15.4% 7.6% 10.9% -5.3% 11.1% 34.9% 37.6% 31.7%

2 A% 88.0% 86.0% 84.6% 95.4% 95.3% 94.9% 88.9 93.3% 93.4%

i F S 33.4% 32.8% 27.0% 37.5% 34.8% 33.2% 188 26.4% 25.6%
DEREpE R 4140.1 4532.5 1,720 348.8 310.2 149 287 555 304
yoy 10.2% 9.5% -20.4% 3.2% -11.1% 0.4% 58.4% 93.5% 50.5%

WWW.SWSC.COmM.Ccn
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EETraatitRiR 2024 FEFR IS

Erraat : SRS EE , BFRSESTTE

B 2024H1EFEMIRIREE « SR (BAFKEA LT , BRI ) ,24HLIKA10131Z275(+3.9% ) |, IFEHEFE223
1275(+4.3% ) . FIRFTEHEXIRAUEUE | 24H 1SS ARERIKAS70(Z27T(+3.3% ) , IFE%FIE2041Z70(+3.8% )
FERERAHIBRISIENEANEDS | FAERTF , BEFEFANE , S[WRREEGE [T,

m SASSE , WSERES . BT IRERREAHIRERE | TER2023F(RRFRR LR , HAH2ETEE
IGEEDMNRIEES | BRI DEIE , MR ErRENZMEMRK | AREEARINRELE24H1, Hittik
WRIE2AHIERT , TEREMSTEREDNEFENHANES , SFRREEEHEYT. REXRE  BENRE
B, FRECEIL , SIILABRFEANFESREL | FUT24H2FFRGSERMEXETIREFK  #ZFE24Q1%
KEBRELAIRSEFREREAE e , ERXIEBEREEETE. [VDINSERMESTERE K | (B8
MUETEN , TRIEEL , BNERKTIE~ B REE HEZEIRN . RESVEFENREER |
BRERE XTI BRI .

" RERE, EEEF SABM+—ATE

1) i : R ([aMEL. =FET ) . IVD (Firelk, AREr. &R ) . CGM (ZEEY ) . 185 (
BiREr. BREET ) « REFRY (RRIET. WRSHK. REET ) . NASHEN ( &k )

2) RB. EXBRFTAED : #ENA (FBEET ) . 88 (BREY. FZET ) . IVD (Firlk. SRR, £
WHEY). hFEY ) . REEH (KEEr. BinEr ) . BERE (MBEEE. BRET ) . EkRINENA , TAVR
. ATRIR. AR,

3 ) BErE/SIFRR : SR (BKEET. BiRET ) . FANBA (HEWSEA) . AFERE (RERR. FuE
7. ggEt) . 2R,

4) ANIREEERR : Al EE7so&. Al CDSSSRMRE. Al ErillssA. Al 2REHE,

B KSR : [RNEEANG. BFEMBEIXK. SEREAAKRTUE. HigsIXE.
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EETraatitRiR 2024 FEFR IS

2024 - FR=SMAR IR CTENI SSEUHR -

B 2024H1ZEMIRRELE | SIMIRIR(BARHEALNE] , BRIEIR ) ,24HLKIN1013{Z5T(+3.9% ) , IFEHEFIIE223/Z27T
(+4.3% ) . BB EREIAEIRRIZNRE | 24H 1SEMIRRIEANS 701ZTT(+3.3% ) , 1ABEF)EH204Z7T(+3.8% ) , £E
RFER]L) 2023F27EshR=ERE ; 2) BoBiBXr mEREEFERENR , SH23HIEEHRK.
28H1BRRISTESNENEDS , FAERETF |, BINEMNSERFHES , SRIRRESEBMT.

B BPAFEEE  24Q1/QEEEIGNFELLIEED B S+2.4%/+5.3% , |38 E&F BRI LLIEES B9 +5.8%/+3.0%. Ik
FMEHEXITEE  24QU/QBRFEEWANRBLLIEED 58 +3.0%/+3.6% , 3 %F5E R IEES 5 5
+6.1%/+1.8% .

ETreaiitRiR2019-24H1XEMSEUR (Rit ) ETrasiiiRiR23Q1-24Q2KIEMFS LR (RZFE )

(Z5t) 1I9A  20A 21A  22A 23A  24H1 1Z5%) 23Q1 23Q2 23Q3 23Q4 24Ql 24Q2
=
= 1102 | 1682 | 1901 | 2298 | 1903 | 1013 S cy | 526 || coa || 470 | sen || o
yoy -34.8% | -6.6% | -7.7% | -12.2%| 2.4% | 53%
17.1% | 527% | 13.0% | 20.9% | -17.2%| 3.9%
—iai : : : : : : 3SR 99 | 115 | 94 | 59 | 105 | 118
3SR 191 | 442 | 473 | 602 | 367 | 223
- o) _ 0, _ 0, - o) o) [o)
yoyl 27.0% |130.7% | 7.0% | 27.3% |-39.0%| 4.3% bk, G (R [0 S 7 R ar | [RER V)

FRZ 54% | 53.6% | 54.7% | 52.7% | 54.1% | 55.1%
SR 21% | 23% | 21% | 12% | 21% | 23%
pyEmmE 15% | 16% | 16% | 19% | 15% | 16%
SWEEE 7% | 7% | 7% | 9% | 1% | 7%

EFZ  55% 59% | 56% | 55.4% | 53.7% | 54.6%
ERIZE  18% 27% | 25% | 27% | 19.3% | 22.0%
gyeEzpmEe 19% 13% | 14% | 13% | 16% | 15%

EEBER 7% 6% 6% 6% 7% 7%
TRl 1% o | 1% | 1% | 1% MEEEHE 0% | 4% | 0% | -1% | -1% | -1%
S — 5% 2 | 10% | 9% HkETE= 9% | 10% | 10% | 11% | 10% | 9%
SissrEEE 991 | 1214 | 1434 | 1613 | 1646 | 870 BlREEEEN 407 | 434 | 393 | 411 | 419 | 450
yoy 163% | 22.6% | 18.1% | 124% | 2.1% | 3.3% yoy 56% | 43% | 12% | -2.6% | 3.0% | 3.6%

SRS AERE 178 267 | 313 | 355 | 341 | 204 | |BMEEELASERNE 9 | 106 | 88 56 9 | 108
yoy 26.1% | 50.3% | 17.1% | 13.5% | -3.8% | 3.8% yoy 13% | 95% |-14.1%|-144%| 61% | 1.8%
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EETraatitRiR 2024 FEFR IS

PEESE : 24H1RZFEGIIEIE , WGBS RYF

B DFEEE, 2024FBFEWAFNFFEYEEIE , Ql/QURNBELIEIESBI2.4%F05.3% , ISR EEIES B8
5.8%#03.0%., FERER4HIFAEMSTIRKEREREMLF , ERWSERIRE | BN EEFRIERS.

2019~24Q2UINRIRIE (PR ) 2019~24Q2IBFFiAR ISR (BFE ) 2019~24Q2HFABSF AR IR (R )
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— N (f0) Bl ik — )7 4 A () [5) b 38 3 ok )3 A% A ) kb 38 i
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B SIRRFrEEAIRY , 2024H 128 MARRIIA 8702 TT(+3.3% )

 24Q1/QEEREUT N EILLHBES B +3.0%/+3.6% , EFIEIRELILEES)
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2024H1 : 58%=3tH 2 5@ FliEsCIBELUIGE |, 8l
FFARBIE63%

WIS

J3EHFE
=

2024H1Z8tARER (BARMER , BRIGINR ) WA\ SCHIIEISK
KE54% , GEL64% , HBIT50%I8KE3% , HEbd% ;
2024 H1ZE MR (BARMER , BRIEINR ) IR &FEsCI
t—tisteﬁ’ﬂﬁm% , 5E658% , #BIT50%IEKE125R , 5
14% ;

MARHE | BIRET. BREET. iktEr. 2RlE
7. BRET. REEF. BNET. WERSHK. Firodk
. TEEYISRESRS | TRk 7 52%N.
MRABSFARME | BRET. 8RET. K EST.
e, REET. TEEY. WRET. ZRIET. #

R, FFrEET RS | Mk 7 63%I38%FiE.
FiRtR24H 1L EREY

270 BI50% #BI30% HIEH TiE

e RATU BIS0% EYI0% AEH TE
=Pt
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EETraatitRiR 2024 FEFR IS

2024 FIRETRIMIRIREL : WERIRE oML |, IRFIEERE
B 2024HIINIZA R SET : IR2ZW41HZTT(-2.5% ) ; IVDKIAN256{27T(+6.7% ) ; RFRMIANLTHZT(+12.7% ) |, |ARF
FEL7{275(+31.3% ) ; EFENLS8(ZTT(+5.3% ) , IABLEFEA0{Z2IT(+10.0% ) . BFEEE , 2024QL/QIRBEREFEUL
ANELLIEES B 8-0.3%/-43% , NDREEW AR LLIEIES B9 +3.8%/+10% , REREEWANRBLLIEES B A
+6.8%/+18.9% , EFEREZEMNELCIGIERS B 9+2.5%/+8.2%,

B SBRRRE2AHLIEERE | 2023 FYHERE KRR |

EFRENRIERK , RIS

HNH2EREINRESMNREES | BRI EME | RS
25524H1, HRIRE24H1IEREA | TERENST FREDMEFEDH

NER.
B SRR 2019-24H 1 LM S IR (Rit ) BT iiRIR23Q1-24Q2 X RS IR (B FTE )
(zZ7T) 19A 20A 21A 22A 23A  24H1 (z5%) 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
B 2
1531 427 577 660 750 813 419 85 199 231 184 199 198 221
YOY| 9.3% 351% | 144% | 13.7% | 83% | -2.5% YOY| 222% |17.2% | 3.8% | -6.7% | -0.3% | -4.3%
IVD 286 416 498 894 476 256 IVD 125 114 116 121 130 126
YOY| 20.3% | 45.3% | 19.6% | 79.6% [-46.8%| 6.7% YOY| -69.3% |-31.5%| -25.0% | -27.3% | 3.8% | 10.0%
{K{EFEH 181 463 445 346 313 174 {K(EFEHF 79 75 77 81 85 89
YOY| 19.5% [156.0% | -3.9% |-22.1% |-9.8% | 12.7% YOY| -13.6% |-11.1%| -58% | -8.1% | 6.8% | 18.9%
SiEEH 204 224 296 305 300 158 SE#E 76 74 75 75 78 80
YOY| 29.1% | 10.0% | 32.1% | 3.0% |-16% | 5.3% YOY 47% | -96% | 1.8% | -23% | 25% | 8.2%
IEFFE VA FIE
YOY] - - - - - YOY - - - - - -
IVD - - - - - - IVD - - - - - -
Yoy, - - - - - - Yoy - - - - - -
{E{E#EH 22 139 114 31 16 17 (K(EEH 5 8 4 -1 8 9
YOY| 30.5% [522.0% |-18.1% | -72.7% |-49.0%| 31.3% YOY -44.0% |-17.4%| -51.6% |-123.9%| 66.8% | 12.0%
SiEE 46 60 72 66 62 40 BiEiEH 19 17 17 9 21 19
YOY| 26.6% | 30.1% | 19.0% | -89% | -4.7% | 10.0% YOY 4.8% [-140%| 1.1% [-13.5%]| 6.2% | 14.2%
WWW.SWSC.COmM.CN
BHEFKNR - Wind , PIRRFEIE (/7 . BT H0 HEmIEE%TF. fEHIVD=AUEs , FEWANINERTE , ZimR ISR ) 55




EETraatitRiR 2024 FEFR IS

Erzﬁmlk‘ﬁi:ﬁ AV ERER R 3
PASE | WHEIBR S, ETRERRE24AHIREEAE , TEF2023FHERBREAERE , HAH2ERERZFINREAHNR
B2 BIRIATERE , D ENRERIMERK | AREERNRIEREEE24H1, HWF&H&!IDIVD KEFEHS. SIEFEH
FEUHUSEIRF , BRSNS T RRIAIECEIEARRS , SFRREEERME, UHIMRISE. SELH. TN
FE. HRARIER. 58 RRRIRYT  BaltAE. 585505, POCT, (F5IEFREE. ORMEREHE.

EETrsatmiRIR 24 H 1 X455 &84 (4l 53 $teY, )

024 024Q

EfFigSiRit 41914 -2.5% . . = - 22077 -4.3% . = = =
BARIRS| 16385 6.0% . . . . 8663 6.0% . . . .
KFERE| 9586 7.7% 50.0% 18.8% 1799 -23.8% 4812 -6.8% 51.2% 17.4% 836 -30.0%

EHiEE53E| 8931 -8.5% . . . . 4972 -14.7% . . . .
RNRE| 1587 -0.8% 67.9% 15.6% 247 -38.4% 820 -3.9% 65.7% 12.8% 105 -46.5%
BE 758 -0.1% 70.3% 23.6% 179 -24.5% 397 -3.5% 69.9% 20.6% 82 -40.2%
BatE 288 -15.1% 53.9% 3.7% 11 -87.2% 197 -13.4% 52.8% 9.9% 19 72.7%
Hith| 4379 -6.2% 53.4% 8.4% 368 -45.3% 2217 -8.2% 53.2% 10.0% 222 -51.7%
IVD#iR 25563 6.7% - - - - 12583 10.0% - - - -
5| 15333 14.7% . . . . 7886 20.3% . . g .
poct| 4629 -12.6% 66.6% 32.6% 15.1 0.5% 2066 -2.2% 64.8% 35.1% 7.2 55.4%
2F 2566 5.2% 72.5% 13.0% 3.3 -26.5% 1309 2.0% 71.8% 10.5% 1.4 -40.3%
E48 1771 -1.2% 60.8% 24.2% 43 3.0% 895 -3.6% 63.7% 25.6% 2.3 -2.1%
Hitb 1265 20.8% 50.6% 19.3% 2.4 1.7% 426 -23.7% 65.2% 19.8% 0.8 -34.3%
(IR 17414 12.7% 27.2% 9.7% 1681 31.3% 8947 18.9% 28.0% 10.4% 927 12.0%
TESTERRIZE 1995 -8.4% 33.0% 9.3% 186 -28.7% 991 -8.6% 324% 7.6% 75 -33.2%
ZFRIETEAR| 3047 6.2% 30.7% 17.1% 520 24.9% 1533 8.9% 32.4% 18.1% 278 17.4%
ER R R B 4300 -1.9% 34.5% 10.6% 454 -6.6% 2281 19.5% 34.5% 10.4% 237 47.9%
F&| 7518 353% 19.6% 5.7% 427 654.8% 3860 33.6% 20.9% 74% 288 0.2%
Hity 554 20.8% 33.2% 17.2% 95 56.3% 282 21.5% 33.3% 17.8% 50 56.6%
SRR 15848 5.3% 68.3% 25.2% 3996 10.0% 8026 8.2% 68.1% 24.1% 1934 14.2%
OMME| 5964 -6.7% 68.2% 25.5% 1523 -1.5% 2881 -45% 67.3% 23.9% 688 -36%
ZRl| 2248 0.8% 67.6% 16.0% 359 -31% 1181 3.7% 67.9% 15.9% 187 31.1%
= 2460 23.7% 64.1% 28.6% 705 40.6% 1222 28.6% 65.4% 27.2% 332 79.1%
ARRL 2973 18.9% 71.3% 25.8% 768 13.1% 1552 19.7% 70.7% 24.1% 374 8.1%
Hits| 2202 13.6% 70.3% 29.1% 641 19.3% 1189 16.9% 69.9% 29.6% 352 15.6%

WWw.sSwSscC.Ccom.cn
BHEFNR - Wind , PIRRIFEIE (/7 . BB/ #0 HERISESTF. fEFIVD=XEL , FRWRATIEETE ) 56




EETraattitRiR 20 24 S FIR BT
SRR T ST : iR

0 EFES : 24HLIEAN419.1ZTT (-2.5% ) ,24Q2IN220.81Z7T (-4.3% ) . ZETREBEMIUARETIRELARKGE
WBERTEHTIRRRN | 24Q2ETIRBIRRIBEGATIE.

EriReauli2024H 1iRRA S5 £

024 024Q

1[i]

1[1]
1[1]

0, 0 O 0
EfriaSiatt 41914 -2.5% . . - : 22077 -4.3%
BBIRE| 16385 6.0% : . . . 8663 6.0% . . 2 .
KRS 9586 7.7% 50.0% 18.8% 1799 -23.8% 4812 -6.8% 51.2% 17.4% 836 -30.0%
4EESxE 8931 -8.5% : . . . 4972 -14.7% . . 2 .
Wgis| 1587 -0.8% 67.9% 15.6% 247 -38.4% 820 -3.9% 65.7% 12.8% 105 -46.5%
BE| 758 -0.1% 70.3% 23.6% 179 -24.5% 397 -3.5% 69.9% 20.6% 82 -40.2%
BEBE 288 -15.1% 53.9% 3.7% 11 -87.2% 197 -13.4% 52.8% 9.9% 19 72.7%
Hfth| 4379 -6.2% 53.4% 8.4% 368 -45.3% 2217 -8.2% 53.2% 10.0% 222 -51.7%

WWW.SWSC.COm.Cn
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EfreatlitRiR2024 FH4FIR D4

E%Wliﬂei%ﬂﬂﬁ@iﬁﬁk‘%m : ETaE
RARIRE : 24H1TESHETRERETF LS INRHBRE T TEERIN , HSQSRRAILERE

> 2024H1UIN163.91Z7C ( +6% ) , JARHEFE29.6/1Z7C ( +8% ) . 2024Q2UIN86.61ZTC ( +6% ) , IAEEFE16.41ZTT (
+77%) . 24H1ITFEZ BT R R BT 1R L D S S M TR | BAHEIR S KB A RilE | Erh /A At
IERESIS . LI, EREEINTHLER80%LE |, BEE= RS A= RFR , S BT SE D, (5
ECmEREUTE |, iBINHIRIRERRE | "—F—I" YUBUrS SREST S Orhiaigi,

> BERE , 24H25EEERIBRYESMHIARIREUBEFBERELS ZE T , FUHBIRARWAXBIREELERE. Sins &9
EEERT Wﬁ_ﬂﬂlﬁﬁ
O AR : 24H1IFIRIVSSRER R , HiStRiEREETER,

» 2024H1IWEN95.9127T (-7.7% ) , UEI)%*U?TE]B{ZT_E (-23.8%) ., 2024Q2IN48.11Z7T (-6.8% ) , |AELEFE8.41Z7T (-30%
) . ZEETIREEEEERIMEAR. LUa. a7y, RENENNETRS  BERINETRSEEMEY, MET. FRTS.
24H1 F 252 B E AH 2RISR RIS | /l\ﬂleéf§§U7f ERENFNE. Highm , BERERFE  HpsEiFEr R ey
PR SSBIMPB EEFES], CGMAEXRIVSSFTREFHEIK,

ARk, 24H2TRIH ENFTRIKIBRK , (BN EEFENBSTER. RARSVEENKT | RAWRNIKRE (1aHElk. =
YEErr. ®EKERTY ) . CGM (ZiR%EY ) .

0 RERIEE : 24H1EEZIET RERETRSIBSHBERFISERRNE | ISRREE,

> 2024H1HRIRSLIUIANLS.HZTT (-0.8% ) , |FBFRIE2.5(Z7T (-38.4% ) . 2024 Q2HRIRSLIMMNS.2{Z5T (-3.9% ) , |FRFF
AUZTT (-46.5% ) . IRIRAKRE EHRTRD , (NEREFEST. iﬁif*élj\]%ﬁ BERIE |, 1Bin BT ARGV S RIT BEA.
2023FHUBERREF U RERERTEL % , HRREFURERAE28% , MREFURERAELI% , EF- it Rit—LR
FHHGZEEART I,

> TS ARR T EMRE *E}E%Z&IEB?—E%SZE\ MegER, MEHIREFERNE. %‘*EEHLEE%’%%M‘%&; FHNR AR

B, EHREHALIR EF-RAIRIR , WE2030FHEFRENTIHEEAZIL00(Z7T. RIERRSERR—LRIR , WE20305F
PERRENHIZEE tﬂlzoﬁﬂs

> EHERR LTS+ IDSHEHA , RARASIEERRE, Pt SEEURARRS, BRUE IR B
DRES. SEiE FUES. KREHTER. BRAESEE0R  SUSS S  BrieTEr. SENES
e
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EETraatitRiR 2024 FEFR IS

settRiR E R TNFIN - ERE

2024H1 2024Q2
385F;E 38575
E | 2 122 e FE | E B s
Fll== R (&57) Fl=E = (&55%)
1BHGEST 4,274 15.5% s s = s 2,203 27.7% s . . z
BYET 5333 1.2% 50.4% 17.7% 950 1.3% 2983 -25% | 51.0% | 19.5% 587 -3.5%
e BERR D 643 22.5% 76.3% 17.4% 75 72.0% 320 13.2% | 76.0% | 14.5% 33 5.9%
¥ SEERT 5187 2.2% 26.7% 9.6% 484 5.6% 2658 0.9% | 285% | 10.6% 273 4.2%
BERET 700 17.8% 39.5% 12.2% 85 11.4% 392 154% | 41.2% | 13.1% 51 12.9%
BEET 248 -16.5% 60.1% 32.9% 81 -27.3% 107 -18.5% | 59.4% | 33.5% 36 -39.8%
BRET 4308 -13.5% 50.1% 26.1% 1120 -25.0% 2076 -8.8% | 50.2% | 22.2% 461 -41.0%
=i 2133 6.3% 55.2% 9.6% 197 12.6% 1119 -17.0% | 59.2% | 10.1% 117 8.2%
SriaE EFERT 706 -6.3% 41.0% 23.9% 169 -29.8% 425 9.8% | 42.8% | 26.2% 111 -16.1%
= AZET 1559 2.6% 50.7% 11.9% 185 -7.0% 751 13.2% | 51.6% | 11.1% 84 30.1%
TafnEl 382 -48.8% 51.7% 24.5% 92 -62.1% 190 -285% | 51.7% | 22.7% 42 -51.8%
ROES 499 29.6% 36.6% 6.6% 35 303.7% 250 12.6% | 36.8% | 8.1% 21 2.2%
P —— BEEST 8009 -7.6% 5 . . . 4493 -16.5% . . . .
a5 S —
P1= i EFBNEE 922 -15.4% 58.8% 13.7% 125 -39.6% 479 6.3% | 57.9% | 18.3% 87 29.9%
I ET 1013 -2.9% 67.4% 16.8% 171 -37.5% 533 -65% | 65.7% | 13.2% 70 -47.7%
HERR TRENER 354 22.3% 71.5% 1.6% 6 -85.1% 184 12.6% | 66.9% | 1.6% 3 -86.5%
SR 220 -17.7% 64.1% 31.7% 71 -21.0% 103 -13.9% | 63.6% | 31.0% 32 -21.4%
EEET 192 -12.8% 70.6% 25.9% 50 -29.7% 104 -16.4% | 71.0% | 26.8% 28 -31.2%
BE ZRE 228 11.7% 73.0% 33.2% 73 23.4% 124 30.2% | 72.1% | 30.4% 36 37.3%
BFERF 338 0.9% 68.2% 16.7% 57 -47.4% 169 -11.9% | 67.6% | 10.6% 18 -74.8%
- REEER 146 -17.7% 60.6% 19.5% 30 -47.1% 110 -4.9% | 54.9% | 23.7% 24 -47.0%
BaitaE
- RIERHY 143 -12.3% 47.0% -14.5% -19 -167.8% 87 -22.2% | 50.2% | -6.1% 5 -119.3%
YN 1209 -16.2% 63.2% -24.9% -298 -204.2% 678 S17.7% | 61.9% | -14.6% 97 -287.8%
ZEERRLY 1026 7.2% 54.2% 29.3% 307 -5.3% 535 3.6% | 54.9% | 30.5% 168 -10.5%
Hith BIREYD 1223 -3.7% 48.3% 19.5% 234 -15.8% 536 -8.1% | 46.6% | 18.1% 97 -31.4%
Ere Rl 654 -3.5% 42.1% 12.3% 77 2.6% 356 82% | 42.9% | 13.2% 46 24.9%
AR 266 -16.2% 58.2% 17.5% 47 -49.3% 110 -30.7% | 57.8% | 7.6% 8 -79.8%

BEEWSZHERF
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EETraattitRiR 20 24 S FIR BT
SR : 24H1SRIETRIERI BB E I DRI | BSSME biRE

Q UFIRET : 24H1WIANL63.91Z7T ( +6% ) , IAREEFIE29.6127T (+8% ) . 2024Q2IIN86.6{Z7T ( +6% ) , IFEHEFEL6.4127T (+7.7% ) .
24H1 FEZRNET RERETREBAIBRIBR S TRERERN , fAGRERBINGERIE , HP M RISISERIER A, Lt 8
ZiBINDIA G EPRB0%LLE | FEEE M RARSAT = mI TR | @M HImE i afisE L. HEESRCERUR  BINnRERR, —
8" JUBIS [METRRME OmizEiK. REREK , 24H2REMEE B ESUANIR B REFBERIZ LT | FHRIRIRWAERS
REZELSEE,

O BREZEEST : 2024H1UINS3.31Z5T ( +1.2% ) , IFBHEFFEISIZIT ( +1.3% ) . STEMBEREN , AFCTXREF=REME Ng | (BT RER
RS, HERSWNERRTIRE , TEFRRIFEART  RInEF R, ZURE | EKE LRSI hRECEIE
. BERFISFR RN, PRRGREROFREENE.

O iBIREETT : 2024HLUEAN205.3125T ( +11.1% ) , |ARHFRIET75.60Z7T (+17.4% ) , Ep24Q2EIUIN1LL.HZ7T (+10.4% ) |, IFEHSFIEAHZ
7T ( +13.7% ) {NAEFRHFFEA3 42T ( +13.9% ) . (RINSHTILSS24HIIENT6.5127T (+28.2% ) , IBHAE., HRHUFERIERET30%. i
RISFEMRWSHEN NS, FAFS T RRAFHHE K TRABKIEEREES. ERARINSHLS FHEFIRKEIT25%. HPER Mk 3
IR 30%, BINTH , PAFAEZFRISEEREERFEINR | EFEMINSE 7T 60 BIME=TTEMLRE , Hm T EaRMT
80003 /K EHIZA | HENEIRRAIMAMTILSS 2 IR ERT 30%.

O HEEETT : 2024H1RN2.5(Z7T (-16.5% ) , IFBFFEE0814Z5T (-27.3% ) . H24Q25LHMIANL.HZTT (-18.5% ) , SLHUARIFF]iE0.36(2
7T (-39.8% ) . FEETEAREBINGIG (1BINIS24H1AEE81% ) . BIIMR24HIERTAE , EhsSiMBE EF , M. BUM. IEMER
FREELTIB. SEMIARAFEUEIEEREIR , WilMi724QLARER A , 24Q2BRIK , TXRKERNEERATIZ. 24H1LISFEGERR T EWIE
&, FERCERLCAERDRRE. S/NDIaEHEREHY "“Sono Family” | EICAERRf SR, 4HIFAH=TUEERA , SEH
MEREIIA. FRIATERERAR LU NELER RFHIREERRAR . XERARRINA | NMUEN T EEENSnE IS ISR RS, BT
REETHR.

FERR ETHAT2024H1M4538E (BB T )

AL KEEY B RS ke g HEEST FIEST
F0 2024Q2  2024H1  2024Q2  2024H1  2024Q2  2024H1  2024Q2  2024H1  2024Q2  2024H1
BUA 2983 5333 392 700 11158 20531 107 248 533 1013
yoy -2.5% 1.2% 15.4% 17.8% 10.3% 11.1% -185% | -16.5% -6.5% -2.9%
EME 51.0% 50.4% 41.2% 39.5% 66.5% 66.3% 59.4% 60.1% 65.7% 67.4%
AR 19.7% 17.8% 13.1% 12.1% 39.4% 36.8% 33.5% 32.9% 13.2% 16.8%
HEEFE 587 950 51 85 4,401 7,561 36 81 70 171
yoy -3.5% 1.3% 12.9% 11.4% 13.7% 17.4% -39.8% | -27.3% | -47.7% | -37.5%

WWW.SWSC.Com.cn
BHEFE - Wind , FiEmiF522E 60
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24H1 BRIGNIRE R A EREE D

0 BRESEZIETREBUNRBESET=IDRIN , 24H LERIR 7 BHRIT T LI LA RERIRA2009mE | ERell
WERTRE. BRTENRELSN, ERIVSEIEERIVETIEE | REETFREGT NE.

O EBEBRRFERERNGE AR AN, EREENERES | B ER1/960% (20222F48F : 15iw36% , FAL7% .
KIKIE2.4% , 7 1.9% , B 1.9% , BfttEFEW11% ) . EFEimdatb15% , PEmGHE/985%.,

O ErEEREEnEH TS | BB, A, B £, B, LESAEMERDII  ERIRE mt A sesid
ErFboTtt | FTARBEN TimRHECH BIREIRSS | FLEmEN,

{7 WA (B57T)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024H1
BERET 2,200 2,231 2,354 2,935 3,597 4,039 4,196 5,426 6,464 7,034 4,274
yoy 1.4% 5.5% 24.7% 225% 12.3% 3.9% 29.3% 19.1% 8.8% 15.5%
Ew 1800 1870 2431 3086 3209 -
yoy 3.9% 300% 26.9% 4.0% 20.0%
Est 2000 1979 2431 2858 3315 -
yoy -11% 228% 17.6% 16.0% 10.0%
FFIEEST 622 639 872 1007 891 784 946 1080 1223 610
yoy 2.7% 36.4% 15.5% -115%  -120%  206% 14.1% 13.3% -5.9%
Ew 384 416 478 502
yoy 8.3% 15.0% 4.8% -10.0%
Est 400 530 601 721
yoy 325% 13.4% 20.0% 0.0%
PR 167 272 327 370 333 398 381 484 248
yoy 62.7% 204% 131% -9.9% 19.4% -4.3% 27.0% -16.5%
Ew 42 68 81 77 57 50 78 59 201
yoy 61.0% 19.1% -55% 256%  -128%  556% 237%  -19.0%
Esh 125 203 246 293 276 348 303 425 47
yoy 63.3% 20.8% 19.3% -5.8% 26.1% -128%  40.0% 4.7%
bz 65 65 87 94 107 126 131 183 247 269 137
yoy -0.6% 34.4% 7.4% 13.9% 17.9% 3.8% 40.1% 34.7% 91% 12.2%
Ew 16 16 22 23 29 34 37 51 72 81 -
yoy -0.6% 34.4% 7.4% 23.0% 17.9% 7.6% 40.1% 39.5% 12.8% -
B 49 49 66 70 78 92 94 132 175 188 -
yoy -0.6% 34.4% 7.4% 10.9% 17.9% 24% 40.1% 32.8% 7.5% -

WWW.SWSC.Com.cn
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EETraatitRiR 2024 FEFR IS

FKARE : 24H1IFRAVSSHRERE , HiSiEEIPER

O RAIGE : 24HIAISIZTE (-7.7% ) , IAEHEFIELSIZIT ( -23.8% ) . 2024Q2UNA8.L{ZTT (-6.8% ) , IAEHEFIE
8AZTT, (-30%) . 24HIFESB|EREREIEIEAN , MRS IR IEENRIN. HiSHE , ERATR , Aoy
BfT RTINS BIM R R ). COMIBSBSTRIFEEK, BERK , 24H 25 AR IRk AREX , (2
SR TR SRR,

O f&EEEdl : 24H1EFWN3.8(Z7T (-48.8% ) , IARHEFIE0.92(Z7T ( -62.1% ) . 24Q2SEHMIALIIZIT ( -28.5% ) , SEHUA
E%FE0.42125T (-51.8% ) . EEMHH CHiE-REREEE RS A ANEE | REEFSEk. FEMEERED
BN, SRS REREER,

QO EWFEST : 24H1FMNT. HZ5T (-6.3% ) , 13EERIEL7ZT (-29.8% ) . 24Q2SEHUIANA.2(Z5T ( +9.8% ) , SERAES
FEELLZIT ( -16.1% ) . ARIEWRIREEQLEIT , FIEIHEEEWCE , WIRNUEFRHMEERENE. EAlSiREGoW ,
AV SHREER, RSRE | 24HIAEOIISS | SREFRAEIANA 25T (-11.9% ) , ZERIFIRGLISS EFEL
EHANEFLFEPMLAEH2RS IESTRANET S | ATEREAITRBERE | WSEN06{(Z7T (+121%) . HFHll
SNz AR IHEREE FAASCIIREIE | 24H1LKNO.8(Z7T (+36.6% ) .

QO &EREETY - 24H1FIIANA3.1127T ( -13.5% ) |, IFEIFRIELL.2{25T (-25% ) . 24Q2SLHIUNN20.81Z7T ( -8.8% ) , LI
BIFFB4.6(27T (-41% ) . WiRiar WSmERIMmina SRE 2NEURS | FUtREERmIME L SIS,

Q =il : 24H1FWA21.3(Z7T ( +6.3% ) |, IFEHSEFIE2(Z7T ( +12.6% ) . 24Q2LHMIANIL.2{Z5T (-17% ) , ST
FAEL2Z7T (+8.2% ) . CGMIRIRIEK |, HgINHAHENHEIEL,

FERBERLHAT2024H1IMSZEIE (BHT)

N Ta#0 35\ EFETS BIRETT =ZEEY
F 15 2024Q2 2024H1 2024Q2  2024H1  2024Q2 2024H1 2024Q2  2024H1
SUZA 190 382 425 706 2076 4308 1119 2133
yoy -28.5% -48.8% 9.8% -6.3% -8.8% -13.5% -17.0% 6.3%
E Fl| & 51.7% 51.7% 42.8% 41.0% 50.2% 50.1% 59.2% 55.2%
) | pes 22.3% 24.2% 26.2% 23.9% 22.2% 26.0% 10.4% 9.3%
yA5 &R 42 92 111 169 461 1,120 117 197
yoy -51.8% -62.1% -16.1% -29.8% -41.0% -25.0% 8.2% 12.6%
WWW.SWSC.COmM.Ccn
FHELE - Wind , FEEil52eE 62




EETreatiiRiR2024FFFHR LS

PIRISE : 24H 1$¥§§UI§FJ§F§&I§T' IS A BRFECR B EER RN | 18

a @ﬁﬁ 2024H1 gﬂ,ﬂ& 159{Z, %LOS‘V ’\ :IE]25 384%)e 202492
%j 'Eé!' §_¢ RS ﬁé&ﬁfaﬁ“m AL % :25% D}%%FT—%I#%? i gzs%ﬂ%a%l#f Y%ﬁfﬂ%
0 ﬁ% wﬂ% ﬁﬁlL;WE’*”* RO ’%330‘ ? ﬂ%%i%gg%%%ﬁ)a%E E%L% i Avgamﬁzm& ]@
7 e

ijlﬁgL ¢, ﬁé j@%ﬁ%ﬁ #”’mﬁ
E \ =21 ﬂ:
REL —:—;&f'@ lﬂwﬁ&;&ﬁ < Ao

I_I.

n\

:Jé—;%ﬁlj\l Eﬁ

a H 24H 1/\__1 *1&10 1/7 2 90/J /%% WE1.7427% ( -37. 5°/ & E%* 3%
*ﬁ%%?67 4% - -(;l f)u'_'q 53{ Tﬁjg } 3!/% ]'78) % F/%fg
e e B SN O ode % Rl e

O BREMIE : 24H 1\ EISTIEY 3544Z75(+22 3% ), IEFRIEO. 061Z7c £ 13%) ﬂn%%ﬂééﬂ“*Rﬁﬁﬁﬁﬁ xﬂ_@g

:}; ,f%%ﬁé; ﬁ%ﬁ%?{gg 2024 2&3}7&%{\1 84127 ﬁﬁlﬁgﬁﬁé % 86.5%). . 24HL] Eﬁﬁ

Fuziisg % W %@E 5511AQ3
ﬁjd&uﬁz)\z 275 (-17.7%

I_ EI?;%&QO 65{2,75 ( 24 6%

0 'ﬁﬁgw-24H1 / ) \{ri £ 2;1071&2,172} 1%
I e N RN e A T
D B N e S
) IENGEEB0% ; e RNO Az ( -23. 1%) ,&)\.5&?20%0

BIENE FEMEE BRI

2024Q2 2024H1 2024Q2 2024H1 2024Q2 2024H1 2024Q2 2024H1

SUCPN 533 1,013 184 354 714 1,334 103 220
yoy -6.5% -2.9% 12.6% 22.3% 19.6% 16.3% -13.9% -17.7%
EFE 65.7% 67.4% 66.9% 71.5% 67.6% 67.9% 63.6% 64.1%
Je IS 13.2% 16.8% 1.6% 1.6% 23.4% 23.3% 31.2% 32.0%

AR %R 70 171 3 6 167 310 32 71
yoy -47.7% -37.5% -86.5% -85.1% 2.6% 17.5% -21.4% -21.0%
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24H1TERIINIRE R BRSSP

Q WEEAEFERZERE B, . S=FN aiERISREHE. 1BnelMlEE24H1+90% , #EHT4K+3D
BRI , MEIIMHEREMtE PSR .

Q BFEFHCRIEERETTREAERK , 1788BHEMPERNEFLTREKE , ATHREEFE , FER-RE TNAE]
HE}SE’\J%EO [REEEFEREFE MEEIRKE , AENASRSZEESEFH. 24HIHPRRERR RITHSHEKEE
B,

B : WA (BATT)

2017 2020 2023 2024H1
BRERT 230 195 195 332 527 696 -
yoy -15.2% 0.0% 70.0% 59.0% 320% 90.0%
FET 26 56 71 -
yoy 117.0% 258% -
5[ 65 -
yoy B}
Esh 6 -
yoy -
BERAL 42 123 138 143 185 202 228 366 335 176
yoy 194.6% 12.7% 3.6% 29.2% 9.3% 126% 60.8% -85% -16.7%
EX 11 26 41 -
yoy 128.6% 60.9% -
E5h 42 123 138 143 185 202 217 341 294 -
yoy 194.6% 12.7% 3.6% 29.2% 9.3% 7.0% 57.3% -13.7% -
WWW.SWSC.com.cn
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24H1RII IR E R A RSSO

0 REERSERNRSTNER: , S ENERFESRUSERIST | FEISRIERES TRy 5+

Q RETERIE23EFINETREINEN , WNREPRINSEER | SERXEE40~55%

O 2023FHEREEFRERERFELT% , WIRNEF-RERAE2% | Er-( i BE .

B WA (BBTT)

2016 2017 2018 2022 2023 2024H1
FET 22 36 73 154 292 308 382 510 712 -
yoy 65.9% 1026%  110.9% 89.2% 53% 24.1% 33.6% 39.6% -
ER 286 400 580 -
yoy 39.9% 45.0% -
E5h 96 110 132 -
yoy 15.0% 20.0% -
RN 130 156 298 263 347 445 678 354
yoy 19.5% 91.5% -11.6% 31.8% 28.3% 523% 22.3%
Er 67 94 200 166 250 344 564 286
yoy 39.8% 1128%  -16.9% 50.2% 37.8% 64.0% 22.3%
E5h 63 62 98 97 97 101 114 68
yoy -2.2% 58.9% -0.9% 0.5% 3.9% 126% 22.4%
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EETrRRtmtRIR 20 24 FFFIR DR
SRR E RS S ¢ VD

m IVD : 24H1 IVDRSTUHSCEIKN255.61Z75(+6.7% ) , 24Q1L/QUE \ELVILES B F9+3.8%/+10.0%, OB
FELEZE23Q1 , MRIQ2EXBAN R . BINZHERIRE., 2023FIVDITIFH AN, AEEHfhEEER B BER | 51
HERB24.6THAZ TSRS , (EMREACERMSTNTE24.9B8 a7, BT , ENIFEESTH 2 BamY4(An
PFRESHE,

> BB - 24H1KAN153.3(Z7T(+14.7% ) , 24Q1/QUI N\ EIL LS EF9+9.3%/+20.3% .

> POCT : 24H1IN46.31275(-12.6% ) , |AE:EFEL5.11275(+0.5% ) . 24Q1/Q2UN\EILLIEESFIA-19.6%/-2.2% , |3
FRE R ISR B /9-24.3%/+55.4%,

> SFIEM : 24HTN25./1Z7T(+5.2% ) , IFEREF;E3.31275(-26.5% ) . 24Q1/QUN\FELLILES B/9+8.8%/+2.0% , I3
BEFERELIEES B 8-12.5%/-40.3%.,

> HEIET - 24H1IANLT.71275(-1.2% ) |, 13EEF)IE4.31270(+3.0% ) . 24Q1/QUE N[EEEIGES BI/9+1.3%/-3.6% , |3
R E RIS B9 +9.5%/-2.1%,

2024H1 IVDiRIRNI SR

WAN({Z7T ) L ONi=7E FREREIZT) AINED FA= SRS

Eitibay
24Q1  24Q2 24Q1 24Q2 24H1 24Q1l 24Q2 24H1 24Q1l 24Q2 24H1 24Q1l 24Q2 24H1 24Q1 24Q2 24H1

2= 74.5 789 1533 | 93% | 20.3% | 14.7% . e - e e e . . S

poct 25.6 20.7 46.3 |-19.6%| -2.2% |-12.6%| 7.8 7.2 | 151 |-243%| 55.4% | 0.5% |68.0% |64.8% |66.6% |30.5%|35.1%|32.6%

DT 12.6 131 257 | 88% | 2.0% | 52% 2.0 14 | 33 |-12.5%|-40.3% |-26.5% |73.2%|71.8%|72.5% | 15.8% | 10.5% | 13.0%

IVD
=20 8.8 9.0 177 | 13% | -3.6% | -1.2% | 2.0 23 | 43 | 95% | -21% | 3.0% [57.8%|63.7%|60.8%|22.8%|25.6%|24.2%

Hitb 84 43 127 | 71.6% |-23.7%| 20.8% | 1.6 08 | 24 |429% |-34.3%| 1.7% |43.2%|65.2%|50.6%|19.1%|19.8%|19.3%

Ait 1298 | 1258 | 2556 | 3.8% | 10.0% | 6.7% . S . e e e . . S
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IVD : 24H1EMERED , RS | IFEEXIEH2ERNLiEHE

24Q2 24H1

REEFE 3EEFiE VAEiEFiE

bl ERE  RE s ERE R s

(BAT) (BAT) (BAT)
IBIRET 3786 22.0% - - - - 3455 20.5% - - - - 7241 21.3% - R - -
b1 4 1021 16.6% | 73.8% | 41.7% 426 20.0% 1190 20.2% 71.6% 40.1% 477 20.8% 2211 185% | 72.6% | 40.8% 903 20.4%
TELEY 1089 5.1% 645% | 30.2% 324 33.9% 1118 4.3% 66.2% 26.7% 295 -2.8% 2207 47% | 654% | 28.4% 620 13.5%
o e 431 -346% | 62.3% | 13.0% 66 -18.7% 529 27.4% 62.2% 18.8% 107 77.5% 960 -10.7% | 62.3% | 16.2% 173 22.3%
B 616 -89% | 57.4% | 20.2% 120 3.1% 663 -5.9% 56.6% 11.8% 81 40.2% 1279 7.4% | 57.0% | 15.8% 202 15.4%
IR 306 10.1% | 70.0% | 35.0% 107 21.7% 284 1.3% 69.6% 22.6% 65 39.3% 590 5.6% 69.8% | 29.0% 172 27.8%
[SESZT 111 104% | 77.8% | 345% 38 10.2% 114 -3.5% 76.6% 33.5% 38 -8.5% 226 29% | 77.2% | 34.0% 77 0.0%
TEERTE 86 6.0% 62.1% 45% 4 -31.5% 117 6.8% 64.7% 13.8% 16 1.0% 203 6.4% | 63.6% | 9.9% 20 7.4%
- TEREN 394 5.5% 76.9% | 30.5% 121 8.7% 428 -3.4% 77.8% 30.2% 130 -0.6% 822 0.7% | 77.3% | 30.4% 250 3.6%
SEREEY 482 1.9% | 423% | 16.2% 79 10.8% 468 -3.8% 50.8% 21.4% 99 -3.9% 949 2.8% | 465% | 18.8% 178 2.1%
W 391 100.3% | 81.1% | 18.8% 81 35.0% 326 40.2% 72.7% 19.1% 76 139.0% 717 67.6% | 77.3% | 18.9% 157 70.9%
R 398 5.4% 69.0% | 10.4% 40 7.4% 404 -3.8% 69.1% 11.0% 45 -0.6% 802 05% | 69.1% | 10.7% 85 3.0%
BF | XEBEW 233 195% | 845% | 27.5% 64 12.0% 310 17.5% 85.7% 25.7% 80 14.7% 543 18.4% | 852% | 26.5% 144 13.5%
AEEY 183 39.4% | 50.3% | -15.2% -14 -122.0% 226 -25.9% 56.3% -45.0% -63 -208.8% 409 32.6% | 53.6% | -31.6% 77 -162.6%
ZiTHEY 51 39.3% | 75.7% | 525% 27 346.5% 43 -30.7% 73.3% 2.1% -1 -103.5% 95 -35.6% | 74.6% | 27.5% 26 -17.8%
NRET 762 -49.0% | 71.6% | 40.7% 247 -58.9% 589 -25.2% 68.4% 66.3% 354 92.2% 1351 -40.8% | 70.2% | 51.9% 602 -23.4%
REEY 861 3.5% 66.3% 25.6% 218 7.2% 714 8.7% 62.0% 19.3% 137 5.1% 1575 5.8% 64.3% | 22.7% 356 6.4%
POCT s 282 109.4% | 83.5% | 51.9% 146 171.4% 139 56.6% 77.7% 43.2% 60 155.1% 421 88.3% | 81.6% | 49.0% 206 166.4%
BN 200 -153% | 50.1% | 22.3% 45 10.5% 197 29.6% 60.0% 40.1% 79 158.0% 397 22% | 550% | 31.2% 124 74.0%
BEEEY 322 -16.3% | 715% | 27.2% 86 -29.2% 296 7.2% 66.8% 21.4% 61 28.8% 618 -12.2% | 69.3% | 24.4% 147 -13.0%
BREm 136 30.8% | 44.8% | 29.1% 40 233.1% 132 21.3% 52.6% 23.5% 33 -34.5% 267 26.0% | 48.7% | 26.4% 72 17.2%
R ET 663 99.6% | 36.4% | 18.4% 122 56.7% 216 -40.6% 63.7% 20.1% 43 -48.3% 878 26.4% | 43.1% | 18.8% 165 2.1%
Hftt | HREE 76 136% | 64.2% | 40.1% 30 14.5% 83 11.4% 62.9% 38.8% 32 -4.0% 159 12.4% | 63.5% | 39.4% 63 4.2%
RN 101 118% | 72.1% 3.7% 8 2.2% 127 5.3% 69.3% 6.7% 8 -18.6% 228 81% | 706% | 54% 16 -9.6%

BFEWSE1£2024.9.1THEHF

WWW.SWsc.com.cn
B - Wind , FIRTIESEIE (/1 : BT iTr RIS RS, FEHIVD=AUSE , BEEWN I EEE) 67



EETraatitRiR 2024 FEFR IS

IVD : W CERR | EBiUFEEciEH2EERF g HE.

mVSESUIER | ENUFEXEH2ERMLBHE. RIFGURE  VDIRRAIDAEMN. RE. DF. POCTEFIZHL
7%, 2024$H5ZIVD$)§iJ%;ki)uHQ)\255 61Z5T(+6.7% ) , 24Q1/QUINRILLIEEES B +3.8%/+10.0% , EERSF
EAET, R, HigFIN. ITFIVDS HHE*B’@%E 5%, 202211 STFAERRERITINEWLH , 2482285k
AT 5 2023. 9 TPREERERESR SINAEALIAA , 24.67FIGHAT | 2023.10 LREIGERBRERERMERISIFIHPVD ¥
WA, 2024.9FFAHT, 24H24E5 B TP A — i (IR BRI ER., ErogEitAEE St
SRS ARREIND | .':I:.'EJ—:EJUJIVD}_ RIS IBiIKHIZ. [VDIRIRENCKE - iBInEETr. #hreidk. hZEE
7. WITRLE By REEY,

> EEALIZHR : 2022-2023F TAESHTITINAE. SINEEACER , BINEXRMNTEE2024.6 30417, NERBERE
A ERfRRIE2AH2E R R TR Z L Eali— A SSHFIEER | BERBERSTEEESEY X, FREESEXR. ¢
WsoEl LMMRE" . S RENERY mE. VEE. BB ER , EXRBINEEMHFITW NSRRI , i
BEBELESER R EEF,

> SFICHR - 24HL | FR. FTEEFIRIEER RGN RFTEXRIER ; 2023FKHPV-DNAKFI SR , BXMm
B ﬁr*n*UIE—JE_ZE—FIH

> POCT : FIEINPOCTEIREEEFTENSHRRIEK  fiBEHEABR. 85 , TEAFRESH RS
KRIEARREERELK.

EEIVD EHAR24H1IMSEHIEERTT)

hiaEd EifgED hZ&Y hRET
24Q1 24Q2 24H1 24Q1 24Q2 24H1 24Q1 24Q2 24H1 24Q1 24Q2 24H1
BN 394 428 822 391 326 717 861 714 1575 762 589 1351
yoy 5.5% -3.4% 0.7% 1003% | 402% | 67.6% 3.5% 8.7% 58% | -490% | -252% | -40.8%
ESTES 76.9% 77.8% 76.9% 811% | 727% | 811% | 663% | 620% | 663% | 716% | 684% | 716%
AEeRsE| 121 130 250 81 76 157 218 137 356 247 354 602
yoy 8.7% -0.6% 3.6% 350% | 139.0% | 70.9% 7.2% 5.1% 64% | -589% | 922% | -234%
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RIE : FESRKHFESEL , HiBAB TR

B REZH  RRZHEERIVDREARHESTE , HFARNERRZ
AR |, GEEEER90% |, (BEFERINEGT70%, 24H1REZ2

IVDigsMkSSIT A RIETR

WTSCIIMIN 153.31Z75(+14.7% ) , 24QL/QU NEIELIEIESBIA  250%
+9.3%/+20.3%.

200%
1) SERFMFEFLES, 2023.10 LEELEdYnSnaidRieE
':F'ﬁ—i_éﬂ’@,2024.9ﬁil“#t?-}o 2AH2 A SR ERRITGIEFR  150%
. MIRIRWZE , BRRERREREMEE , ErodFEFsiE

100%

imSB B IE%AlLﬁ"E H—SIRED AR,

2) VDR ixdihiishREMER , HiBSRPBTRMIKHEE S0y
. BiRETESEMMABINE EEEINEL T RFNOEIEAE
fiti , BScfaFWHytest, DiaSysihEEBkCHNHERIR. #FirolE 0%

ESINRIORTAR , BIKEAAERES  E 2018 2019 2020 2021 2022 2023 24H1
b TF RIS FRERSEED | 236NN SLLX36% (+1.3pp 0%
). EIRIEY RSN AT SEEE %A OEM/ODMATE —iBH (VD) — —%E

XECIRRNBINHIAIE R, REEYIEEINRERHZME | 24H1E
MBI\ GEEEI6% |, 1E8EREIT42% , KRBV EEISEEIRES.

#rodl ( BIFRHTS ) =——=EiJ (IVD)

FENFRK LEHRAT24HIMSHIE(BHTT)

VG| iBESESF (IVD) ZEEY ER
=3)) 24Q1 24Q2 24H1 24Q2 24H1 24Q2
ST ON 3786 3455 7241 1021 1190 2211 1089 1118 2207 306 284 590
yoy 22.0% 20.5% 213% 16.6% 20.2% 18.5% 5.1% 43% 47% 10.1% 13% 5.6%
E b 73.8% 71.6% 73.8% 64.5% 66.2% 64.5% 70.0% 69.6% 70.0%
13E2FUiE 426 477 903 324 295 620 107 65 172
yoy - 20.0% 20.8% 204% 33.9% -2.8% 13.5% 217% 39.3% 27.8%
WWW.SWSC. Cc}l'r'l cn
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ZattIR EZH S MRFIN - SEFE

O BEREH : 24H1KN158 527 ( +5.3% ) , IFEBERINIA0ZIT ( +10% ) . 24Q2UINB031Z7T ( +82% ) , IAEHEFII
19.3(Z3% ( +142%) , ARRGEITEREA  IBRFMSERENH N TE , SO MGSERT 8. B
BRE}, ok SRR T B R a A SRR A, LRI TET | e iR R R By AR A ( 11T 250
. EFREREESES ) H24H I HARim R SR B GERE | RIaxd UM SRREIE S TEme N . TSR,
|, BRANEMISRS | EEEMRRISE R , BETISR

>

>

DRME - FAEMRSHRIRREBINK , ERET/FME | RWSCRIMMRE, 24H1AN23.9(Z7T (+27.1% ) , I3
B$RE8. 27T ( +45.6% ) . 24Q2N13.21Z7T ( +25.2% ) , IABFRIEA.7{Z7T ( +37.2% ) . FEMIRRDTHET
EREIRSETRRRK (A m. ETIRSRMERERSS ) B24H1E it RAIBGGEREAE |, FltSxyOme
RERD ISR |, TLIARR. EEE  SREWEMIVSBKRS | FEERRIEEATERE | RETLABIRR O
EERTIERERINKT | EETr. BEETT. (KT,

BRF : BEEE , BRIER , BEMAHESRMZOES, 24H1IA29.7/25T ( +189% ) |, IFEHERIET.71Z7T (
+131%) . 24Q2KAN15.5(Z7T (+19.7%) , |FEEFFIE3.7Z7T (+8.1% ) . ERRIENSKT « EREERIL BiEET. £

B : APERITH—E , SWIRESIEIBK, 24HIA22.5Z7T ( +0.8%) , IFESFHE3.61Z7T (-3.1%) . 24Q2
WNIL8IZTT ( +37%) , IAEEFIELIZTT (+31.1%) , TEXRBNEEEFEN , £ KH AT, RS
ST FHHT TRERFEN. BRISN=AMSEALEITER. SREICOT | BEEr. BUES,

SR TUERSE , 86, EMSECWSUIRA, 24HLIN246(ZTT ( +23.7%) |, IFEISFIE7.1{Z5T ( +40.6% )
o 28QQUIN12.2Z7T (+28.6% ) , IAEREFIES.3ZTT (+79.1% ) . SREENSTE : 1dhl, =BTy, R4,

BIEFE2024H1RR S EE

2024H1 2024Q2

| | NE3 &= | S

AE#FE =AIIN Ex= JAE5FiE
SRR 12274 16.5% 693% 26.7% 3278 24.1% 6466 185% 69.6% 26.5% 1712 29.8%
XM E 2391 271% 73.0% 33.7% 806 45.6% 1321 252% 73.5% 35.3% 467 37.2%
= 2248 0.8% 67.6% 16.0% 359 -3.1% 1181 37% 67.9% 15.9% 187 31.1%
=38 2460 237% 641% 28.6% 705 40.6% 1222 28.6% 654% 27.2% 332 79.1%
ARFL 2973 189% 713% 25.8% 768 13.1% 1552 19.7% 70.7% 24.1% 374 8.1%
Hith 2202 13.6% 703% 29.1% 641 19.3% 1189 16.9% 69.9% 29.6% 352 15.6%
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Bt iRIR E S RN - SEiE

2024H1 2024Q2
1383573 =111, 3E835F5iE
= I|== pls Yoy oo YOY 1] R e YOY
FBRE B (BF7T) (&57%) FBHE HF=E (BB
EERERT 1001 27.0% | 72.7% | 33.8% 343 33.1% 546 245% | 73.4% | 36.7% 202 30.8%
REER 3384 21.3% | 64.3% | 204% 697 275% | 1462 21.6% | 60.9% | 13.5% 215 -40.9%
g 191 13.7% | 89.3% | 14.7% 35 -20.4% 114 11.4% | 89.3% | 21.1% 27 -17.4%
ORIME IKEST 787 26.6% | 76.6% | 50.8% 404 44.4% 429 27.7% | 76.6% | 50.5% 219 41.7%
AT 198 306% | 59.1% | 8.6% 17 689.3% 109 21.4% | 57.9% | 11.8% 13 11.9%
BEET 214 325% | 59.2% | 4.6% 8 125.9% 123 39.2% | 62.8% | 3.2% 5 .

BREY 190 -10.0% | 77.8% 8.8% 20 -34.5% 98 01% | 77.6% | 1.3% 6 -33.3%
KEET 964 28.6% | 66.9% | 15.6% 138 47.8% 537 49.8% | 65.8% | 15.6% 77 116.6%
=5 Bt 751 6.8% | 64.1% | 12.8% 93 -16.7% 403 -3.1% | 68.1% | 15.0% 58 230.5%
s BHiET 380 -29.7% | 71.5% | 20.8% 79 -37.3% 158 -46.2% | 68.3% | 15.1% 24 -66.1%
EHRER 153 135% | 80.1% | 31.5% 49 24.5% 83 18.4% | 79.2% | 34.3% 29 46.0%
ey 1496 47.8% | 805% | 36.8% 553 99.1% 751 70.9% | 82.4% | 355% 268 230.6%
E&l LML 278 29.7% | 47.0% | 16.0% 46 -65.9% 115 -42.7% | 46.9% | 9.4% 12 -80.7%
=E=E&EfT 686 18.0% | 351% | 16.8% 106 18.7% 355 15.0% | 35.4% | 16.2% 53 17.8%

BN BT 883 132% | 73.8% | 40.4% 324 4.4% 419 10.6% | 71.3% | 34.7% 131 -4.4%

= yig 5% 1% .0% 5% 9% 1% .8% .0%
AR} ZEEET 686 68.5% | 69.7% | 29.0% 208 27.5% 375 72.9% | 68.1% | 26.8% 105 24.0%
24R 1404 70% | 705% | 155% 235 14.6% 758 81% | 71.6% | 16.5% 138 11.0%

ENES 1334 16.3% | 67.9% | 24.0% 310 17.5% 714 19.6% | 67.6% | 24.2% 167 2.6%

TR 264 284% | 71.6% | 47.1% 124 57.9% 152 324% | 71.4% | 47.0% 72 60.8%
i ES4Y 198 -11.8% | 86.7% | 43.4% 86 21.7% 108 -6.1% | 86.2% | 42.1% 46 -19.1%
- 2 .6% 1% 9% 2% -3.6% 7% .8% 2%
AR, 151 2.6% 70.7% | 38.9% 59 28.2% 77 3.6% | 70.7% | 42.8% 33 50.29%
BEES 122 42.4% | 78.9% | 26.5% 32 172.4% 65 57.3% | 76.7% | 26.9% 17 328.1%

XEEF 133 41% | 58.0% | 21.7% 29 8.5% 73 6.6% | 57.6% | 24.1% 17 17.5%

ZFESEHER
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M ESEREN - FAERSHRIFREEIRIK , SERETF/BHE | I SORLfi%E

Q BN EMRRIVEERINERSEF . 1) BIKSZRESREARE |, SFHHRINMBRLH25% ; 2 ) EREIREEAIDER
AR RN  BFAEKE | 3) BERHAEREEREIIEERE ; 4 ) BRolaFRHAIRINATmiL
£ 5) IMhimis ERIET.

O FFEKN N : OBKETEESFEI RIS =R BiECastor DT B HBK B ST R R EHE RS, MinosEEmBkER
XERRIERSE. Reewarm®PTXEHIIKERY KEEIRATRIMNS , SLMREEIK,

Q BEHE : SERLIUNRE. SSREFEREE7aRBEERTTRE4 T , P =4EHKERSEE LT 18D
RBia , ik EEZ=M R EPmd FRISR MRS, BiREEEESLEAFIOAIENSIERMN27 %R ZE70%
o MEBERQIME LN BT MIIZISIERIFELIRT  ERMETEIIIT , FARRERF . 2023FTIWEKR=4HFK
B297931WE | Fu20245- T BIS4ESE RS | 2024 =4FAREKIXRIZTWE (+20% ) ,

FEOCRMESERFE EHR82024H1455E4E (BRT)

NE FIEET DK ETY HERET RKEESY

F 7 2024Q2 2024H1  2024Q2  2024H1 2024Q2 2024H1 2024Q2 2024H1

RUTA 123 214 429 787 546 1,001 1,462 3,384
yoy 39.2% 32.5% 27.7% 26.6% 24.5% 27.0% | -21.6% | -21.3%

EF = 62.8% 59.2% 76.6% 76.6% 73.4% 72.7% | 60.9% 64.3%

e NS 4.2% 3.6% 51.1% 51.3% 37.1% 34.2% | 14.7% 20.6%

VA5 2 R 5 8 219 404 202 343 215 697

yoy -138.5% | 125.9% 41.7% 44.4% 30.8% 33.1% | -40.9% | -27.5%
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RF « BiER(E , FRIEE , BERADHESEMZOFE

Q AI&E: 2018&@)\]:‘5%%%%37075# , CSR(EAFAO EIP\]BE%*%) 79266245 , $Et|f,%l2)&”\El 10000451
LUERKERERAIRHEE. MOTE , HOGRMEEE R BASHOT , Er- R e a A 520%. &
MATRANEERT  SERIBIN SRS SLEORUAE, EE R THIE SRR
| FREF R EARER

0 REEEASE - SOSEAPEERITN , RIS hiHsa s | 202 ESERENEINN1.8% , BHas
F95. A%{PraIEF =i,

> BAEETY : 2024H1IING6.9Z7T ( +69% ) , IFEFRIE2.1ZTT ( +27% ) , FHEAEEFIE2(Z7T ( +30% )
%ﬁﬁﬁ%ﬂ#ﬂnzﬁﬁaﬁvmﬁﬁﬁiﬁ  ALRIRR SHRISR. OKRIEESTT LTS |, intiphizl 358

> BREREH : 2024HLNS.8(Z5T (+13.2% ) , IASHERIE3.2(Z7T (+4.4% ) , TAEELI2.81Z5T (+6.7% ) .
2024Q2U NA.2(Z5E ( +10.6% ) , IGEEFINEL 32T (-44%) , HIHERAIL2AZ5T (+0.5% ) . HEREKN
bl | ISR RREK, AE12024H1E SIEEREIAS 7125 (-27%) | PEERIEA
12(77% (-38% ) ; BEEREREMIALEIZTT ( +443% ) , B IEEMEEIRERRREININ HI

i,
EBEr B & B A SEEH
2024Q2 2024H1 2024Q2 2024H1 2024Q2 2024H1
SUZA 375 686 419 883 758 1,404
yoy 72.9% 68.5% 10.6% 13.2% 8.1% 7.0%
EFE 68.1% 69.7% 71.3% 73.8% 71.6% 70.5%
N ES 28.0% 30.3% 31.4% 36.7% 18.2% 16.8%
A 2FE 105 208 131 324 138 235
yoy 24.0% 27.5% -4.4% 4.4% 11.0% 14.6%
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BRSERT : 24H18HE. EMERNRERTM |, 8. XPTNEPRLF

n SRSEFIZ2024FEFRSE | 24HIRRSTIUIN22.5(Z7T ( +1% ) , I3EEFIE3.6127T (-3.1% ) . 20245
Q2WALLZIT ( +3.7%) , IFEHFFIELIZIT ( +3L1% ) . FERBEEH. IEIEFERME , & KH
MEFTE , ERERDT RitT 7 REEFHEN |, MhTURHERK | ROTUEERPIRNRF R R IR,
BRISR=ATIEHEESEHIITER. 20215587+ a8 B8R EARERKETERWEH , 2022568 £EF=IH
17 ; 2022F AR X ERTERWRNIT ;| 2022F=3EF , 8lf5 "3+N" EXBBHERWHRLEHNIT ; 202269H
B e ERWIENR , 2023F4FF LT, 2023F 11 B Riaa)ER EREEREE,

m Bt | 2023FF20245F4] , BRSESREVM T ERWEREEERNEIIIT , SER MBI SR .
m BUf : MEREREESRAEELSLYT , IKEBIRIZIE | AEET BRIEIhEWREELIEIN46%.,
B KT XTI 24Q3ZF B nhssEtty | SRirini LRk ERIIRYET | #in RN ERBRIRE BN,

FEERRERI LHRR2024H1 M55 EHE

U ({Z7T) 4.3 54 9.6 3.5 4 7.5 2.2 1.6 3.8
yoy 9.2% 49.9% 28.6% -10.7% -3.1% -6.8% -10% -46.2% -29.7%
FE= 68.1% 65.8% 66.9% 59.5% 68.1% 64.1% 73.8% 68.3% 71.5%
fE RS 15.7% 15.6% 15.6% 10.3% 15% 12.8% 24.8% 151% 20.8%
IEHEFE (127T) 0.6 0.8 14 0.35 0.6 0.9 0.55 0.2 0.8
yoy 6% 116.6% 47.8% -62.9% 230.5% -16.7% -1.2% -66.1% -37.3%
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5 e FiRZRIMTEERSEHINGFNRE , #MIRRERFLR. SREURE , KRR

L - RFEIR2AHIIALAZTT (-38.1% ) , EEZEST S/MiERimaa BRI LN X FRIHICRRTESEEEN
oﬁﬁﬂﬂﬂ%ﬁ@%ﬁﬁ KINO.6/Z7T ( +21.7% ) , TERERT BN ; FiEHn N B EERARNIDALAS RS ZE
=,

B SBER : SUSHEE , 2HLURSHET=RIENS.2(Z5T , FEIEK255%  BRIMEATHERREE | (HarR
MAFBFTE. MAHHR (15) . KRBTSR IEREEK , REmMes EOT BRRgK, HiEkeg
BANAUZTT , B TH13.2%,

m GERAY S, T, EEUNKER. AFASHMEERM "HA R5). KHA RIIpHARS)" SAMKER
SERrERE | 2AHLIG RIS 84%, HrpHA RFISNTRMESFR , CRAIKR20 & , BE2E6000RRE
bR, AXEEREN. HEEEES , HALOMKERSMRRNIE FIE26% , 24HIIG \FLIEK67% , $5RIK
127%, KHAZRFIEE AT RSN IRERSR24H FLLK180% , DBES00SRER. FnfEcEs
20002 RER2AHINRLIEK112%, BiE S22 EE1600SRER , 24H LGN R 72%,

FESHSER LH2E2024H11455801E

BRI (1Z7T) 1.6 1.2 2.8 3.3 3.6 6.9 7.4 7.5 15
yoy -16% -42.8% -29.7% +21.3% +15.1% +18% +30% +70.9% +47.8%
ER=E 47.1% 46.9% 47% 34.8% 35.4% 35.1% 78.7% 82.4% 80.5%
R 20.7% 9.4% 16% 17.4% 16.2% 16.8% 38.2% 35.5% 36.8%
REHSFE (127T) 0.34 0.12 0.5 0.5 0.5 1.1 2.9 2.7 5.5
yoy -54.1% -80.7% -65.9% +19.7% +17.8% +18.7% +449% | +230.6% +99%
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st iR 2 3 TN : (HEFEH

O (REFEH : 2024HLANL74.1427T (+12.7% ) , |3EHFFIEL6.8127T ( +31.3% ) . 24Q2I\89.5(Z7T ( +18.9% ) , I3&
BR189.3(77T (+12%) | IARSNCHS K T ERHEREEE, HIREES , S, SeE o RS ETRK
, EUREFRMEN TR MHESE. FETIHHEMERRREK , —RMFETIEREHBXERAE | TR ~8eF

RREFREE , T AHEXRRSE L FHEHIES.
> SESTERRI | 24HLN20/ZT ( -84% ) , IAEHSRISELIZIT (-287% ) . 24Q2UN101Z5T ( -8.6% ) , A&
0.75{27T ( -33.2% ) . BINEGFBEWERRTE, tHh , BRBERSMAOIIITI AR, 202455 BEEAR , XEHR
TEL97AF RS AHE3015 | IRBEPERISIHH O BRIEEAN , LMRIPSEE TARMIW, HPigR T ErasmHriEE
¥t BRIRRE TRTURIMER, f£20245F | iF5I=8fNEtSkRIRRRIZIE MO %R IIEI50%, ITFHRD 1 AFIFaEE ( PPE
95’?‘?@%’3?&% (IR ) FIAE |, KERFEERIEM0~7.5%IEMNEN25%. BRERMFARFENXFEE20265FM

3 olg == Oo

> BAEIEH 0 24H1IKAN30.5127T ( +6.2% ) , IAE:ERIES.2127T ( +24.9% ) . 24Q2IN\15.31Z7T ( +8.9% ) , 1A%
FiE2.81Z27T (+17.4% ) . ZaseR , Pl RIFEEE.

> EREH/ERSE : 24H1KNA3(Z5T (-1.9% ) , I3BEFIEA.5127T ( -6.6% ) . 24Q2IN22.81Z7T ( +19.5% ) , I3
BiEFE2.4Z7T (+47.9% ) , BRNLSHIER | FREFRISS TFRE.

> FE : 24H1KNT5.21Z7t (+353% ) , IRRHFFEA.3(Z7T ( +654.8% ) , 24Q2UTAN38.6127T ( +33.6% ) , IFEIEFIE
291278 (+0.2% ) , FE] mRELBENE , HEXRFHEIFERES.

(B TEEERINRE  ERIETY. \ZRESIN, HREREETY.
(R{EFHMIT2024 H1RRIFSSEE
2024H1 2024Q2

VIE#FiE VIEi#FiE
15 = Yoy ] s =™ vov

BRIE SR (&HT) BRIE wFEE (&BT)
{ESEARIR 17414 127% 272% 9.7% 1681 31.3% 8947  189% 28.0% 104% 927 12.0%
SESIERRIZE 1995 -84% 33.0%  9.3% 186 -287% 991 -8.6% 32.4% 7.6% 75 -33.2%
FRIESM 3047 62% 30.7% 17.1% 520 24.9% 1533 8.9% 324% 181% 278 17.4%
ERMEIRER 4300 -1.9% 345% 10.6% 454 6.6% 2281 19.5% 345% 104% 237 47.9%
FE 7518 353% 196% 57% 427 654.8% 3860  33.6% 20.9% 7.4% 288 0.2%
Hfts 554  20.8% 332% 17.2% 95 56.3% 282 21.5%  33.3%  17.8% 50 56.6%
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EETraatitRiR 2024 FEFR IS

stk E R 3TN : (MMEFEH

2024H1 2024Q2
138573 1335 %5
== = i YOY b b e YOY

FBE FHE=E (BB FBFI=E SRR (BFT)
FRER 466 48% | 44.4% | 6.7% 25 -35.1% 232 47% | 44.9% | 5.4% 11 92.2%
N —_— g% 1123 | -12.3% | 30.2% | 10.3% 105 -21.3% 553 -6.8% | 29.4% | 8.9% 45 -8.0%
' = SRNBR D 194 9.8% | 39.2% | 17.1% 33 -35.3% 84 -24.0% | 385% | 9.7% 8 -77.0%
HMET 212 -23.3% | 17.3% | 10.3% 22 -39.9% 122 -233% | 17.9% | 9.7% 12 -48.8%
SRR WIERESER 2586 6.8% | 32.4% | 18.4% 475 23.3% 1318 11.2% | 34.0% | 19.3% 254 16.2%
} 1E)1B& 1D 461 29% | 21.6% | 9.6% 44 45.2% 215 -3.2% | 22.2% | 10.9% 23 32.8%
REET 2042 -11.4% | 35.4% | 8.2% 161 -32.1% 1079 7.2% | 35.9% | 85% 88 -3.5%
ERSERER BaEEyT 1582 10.9% | 28.8% | 11.8% 187 19.1% 835 36.5% | 28.9% | 11.2% 93 219.4%
$EHET 676 3.7% | 45.1% | 16.4% 106 15.2% 367 26.4% | 43.4% | 15.8% 56 39.6%
5 FRIET 4512 36.9% | 21.9% | 13.1% 587 100.2% 2309 34.1% | 23.1% | 15.2% 349 -21.8%
EIRERT 3006 32.9% | 16.2% | -5.6% -160 32.3% 1551 32.8% | 17.6% | -4.5% -61 -61.5%
Hith HRET 554 20.8% | 33.2% | 17.2% 95 56.3% 282 215% | 33.3% | 17.8% 50 56.6%

BFEEWSEHERF
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EGTEFRIZE - BIMEFR RIS
Q =|/EST : 2024HLEMENKING.9ZTT ( +18% ) , IFEISFITELUZTT ( +18.7% ) , MAFFESFUEH0. HZT (

+204% ) . MRISHEFRIERR, SIVEKE | 2024H LIRSS 5 2ZTR I 25.6% , TEX
GElEREEE | RS
FHESHIIT AR K, BEETRIENG1IZT , FELTE13.2%, OMSMINO3ZIT (+4.9% ) , 20224

ANEERI G ES | B RIMRENTSRIBETR (#) . IRETER
AEFANMENMNFRE , PTASEKRET SKSEFR L , BRIEFIE30RD , Mit2024FH5ERmIGE,

RMEETF : 2024HIKEAN2.14Z5T (-23.3% ) , IFBHERIE0.2127T (-39.9% ) . 24Q25LIAL.2{Z7T ( -23.3% )

, IFEEFE0. 1zt (-48.8% ) . INAREL TR,

BRESE : 2024H1N11.21Z7T (-12.3% ) , JARSFGEL1Z7T (-21.3% ) , 24Q2CHIMINSG.51Z7T (-6.8% )
JFEEEFE0.45ZTT (-8% ) . BINEEEEIZEL BEIR , BENF-R&NEIMEERK , THFEMNSEEMER

G

FEFHFRZE EHAT2024H1MSEIE (BRHT)

NS —EESY FMETY FERERE FEfE 3K
F 7 2024Q2 2024H1  2024Q2  2024H1 2024Q2 2024H1  2024Q2 2024H1
SUTA 355 686 122 212 232 466 553 1123
yoy 15.0% 18.0% -23.3% -23.3% 4.7% 4.8% -6.8% -12.3%
EF|F 35.4% 35.1% 17.9% 17.3% 44.9% 44.4% 29.4% 30.2%
¥ NI 14.8% 15.5% 9.7% 10.3% 4.6% 5.5% 8.1% 9.4%
VAR %A 53 106 12 22 11 25 45 105
yoy 17.8% 18.7% -48.8% -39.9% 92.2% -35.1% -8.0% -21.3%
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SRIRIRIE - BEERR , PR~ M E

m IZRESH : 2024HLEN25.91Z5T ( +6.8% ) ; IBEHEFINEA.S(ZTT (+23.3% ) ; IHEIFESFINE4.61Z7T ( +24.3%
), TEFRSEEK , S IARIERE, 2024 FEENTEVI \IBEFERE , TERTATRNREEY
NFHERE. (B REEE= R s B R IR | e, T EREE T oL e e
I8, OS5 EESEE AR KB | RISAREER  BENATS TR REPFEREE X
, ST T AMR RO S BN SRR K.,

mIE)IIBRG : 2024HLENA. 61Z5T ( +2.9% ) , IFEERINE0.MZIT ( +45.2% ) , 24Q2STHUMA2.2(Z5T ( -3.2% )
IFEHEFINE0.23125T ( +32.8% )

FEGRFRIRX EH AR 2024H1MSSEHE (BAT)

NTE L 2R 253K 1E )1 % 153
F {7 2024Q2 2024H1  2024Q2  2024H1
RUTA 1,318 2,586 215 461
yoy 11.2% 6.8% -3.2% 2.9%
=R ES 34.0% 32.4% 22.2% 21.6%
)2 Y] P 19.3% 18.4% 10.9% 9.6%
VA5 % R 254 475 23 44
yoy 16.2% 23.3% 32.8% 45.2%
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BHEFE - Wind , FiRmiFE27E



EETraatitRiR 2024 FEFR IS

ERAER/ERSE . FSFERIEK , REhiPRIS TIREE

B HREEEESY : 2024H 1N 20.41Z7T (-11.4% ) , I3REFEL6ZTT (-32.1% ) . 24Q25LHUIN1L0.8(Z7T ( +7.2%
), BENEFEO.HMZIT (-3.5% ) . FIRREPIFRREERIGIKS% , IAFEMISIIEZERLT.

W BAEEESY : 2024H1KIN1S.8(Z7T ( +10.9% ) , 13EERELZTT ( +19.1% ) . 24Q2LIMNINS.MZTT ( +36.5%
) AEEEFNE0.9ZTT ( +219.4% ) ,

m HEPEETT : 2024HLIING.8(ZTT ( +3.7% ) , IFBHSFIELUZIT ( +15.2% ) . 24Q2LIMIN3.71Z7T ( +26.4% )
, JAREEFE0.56(27T ( +39.6% ) ., BIMNISINERRE | IMERISAR.

FEERER/ ERSE LT AE2024H1MSEHE (BRTT)

REETT BEEST HNETY

2024Q2 2024H1 2024Q2 2024H1 2024Q2 2024H1

SUTA 1079 2042 835 1582 367 676
yoy 7.2% -11.4% 36.5% 10.9% 26.4% 3.7%

= RIES 35.9% 35.4% 28.9% 28.8% 43.4% 45.1%
=] P 8.1% 7.9% 11.1% 11.8% 15.2% 15.7%
JAs 2 RE 88 161 93 187 56 106
yoy -3.5% -32.1% 219.4% 19.1% 39.6% 15.2%
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EETraatitRiR 2024 FEFR IS

FE : TIEFEHEKN , T RN ZESNE

WRIESY : A XMFEFHRENT0 2R, BEh—XETRFESFHTRE/ 480 2R , —RlE PVC FEF
regess 310 2R, ERY , REHEHTRHZARUNRBREIERR, 24H1 , \=@3K51E , DABEREKRA4LZTT
, FECIEIK 38.7%, 2024 F E¥5F , [T HENRBE | T EBAFsEFRRET | HEXREFLS TGS
. SRR , AEFEFFREFLIIATER , BIIIRTEE. RS Rmeliart | FRTHEAERIKF.

FREIEETY : 24HUERERBGIFSMIIAN9.AZTT ( +11.2% ) , XEHBARRMETHE. PVC FHRFEFHE 255 12
R, XRIBRERINIFEF8E 5 128,

SEREETY : [RERPHIFAVSS24H1SLIIN22.8127T ( +41.7% ) , (REIEESIR , BHLEFEBSIRAREKE B
“_ZFECLNMAS IR, FEHEREFEEIBIKIA 37% ; 2024 FEXFEAESREFRAIN | FF=RE
FEHRANSNESR , HR6BMHEFAFRESER 10%, ARSI EE 2024F58H ELMES AR |
6 BpBAH—LSEM , SELSK , TIRFENERTEEREE. MEE/ET ; BN QS RRIEATSINEERRE
EREEFRIRIE FEEE . BRI |, it &R B RISEEH A A iR AN E R T RRIIF SRR
Fr. #EE , T HERGIFSVES FHER B E R EIRTT.

FEFRISS EHAT)2024H1W55804R

oG] mRET R EETY HEIREETY
Fin 24Q2 24H1 2401 2402 24H1 2401 24Q2
U (1Z7T) 22 23.1 45.1 5.5 6 11.5 14.6 15.5 30.1
yoy +40.1% +34.1% +36.9% +26.2% +6.4% +15% +33% +32.8% +32.9%
ER=R 20.7% 23.1% 21.9% 11.4% 12.4% 12% 14.7% 17.6% 16.2%
fEglES 10.9% 15.2% 131% 0.25% 5.7% 31% -6.8% -4.5% -5.3%
REHEFIE (127T) 2.4 3.5 5.9 0.01 0.31 0.33 -1 -0.6 -1.6
yoy +255.6% | -21.8% +100.2% | +1209% | +2436% +758%
WWW.SWSC.Com.cn
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Ef7 2 itRiR 24H1 b PARHER SHERLEE  WRAS HERR BT PP T
(EhiEHEE ) REISRE 202493  24H1 24H1 24H1  AH6 2aM1 tb 24H1 AHE 241 ol

ﬁ IEF 1% 1% 849 4.5% -1.2%
FEl | 19% 20% 509 2.6% -0.6%
BRI(EATT) LISU\HI:I:FQE BRET | 27% 33% 339 4.6% -0.6%
. SFERLER, BRES | 14% |  -25% 319 4.8% 2.4%
ZEEY | 5% 13% 234 9| 41% 4l 0.2%
NREF | -41% | -23% 202 205 | 15.1% 6 0.4%
RN | 48% 99% 199 85| 5.7% 8i| 0.5%
REET | -21% | -2T% 182 34|  9.3% 14y 0.4%
ERIEF | 37% | 100% 174 248 | 5.5% -4.3%
WREH | 7% 23% 165 30| 11% )| 0.0%
HREE | -16% | -204% 158 246 | 20.3% 3l 0.2%
EHET | 69% 27% 142 77| 11.3% 7 1.0%
TR | 7% -5% 136 55| 5.3% (9 -0.9%
BICET | 14% | -20% 133 15| 7.8% @ -2.3%
SHEE | 6% 13% 130 204 |  9.6% 5 0.2%
SEER | 7% 15% 129 209 | 14.8% Al 1.7%
FuES | 3% | -38% 128 63| 620  (f] -29%
BEERAL | 13% 4% 126 103 14 20| 23w] 219 40| 4.6% 2 0.3%
EHEF | 6% -30% 119 (48) (72) 57| 8.1% 16 43| 6.1% 4| -3.5%
WER | -11% |  22% 117 (115) 31 E 154 | 16.1% 192 81| 8.4% )| 0.0%
BMES | 16% 17% 110 187 46 70 5.2%! 303 166 | 12.4% 4| -1.8%
B | 23% 72% 105 118 32 50 | 7.8% 172 116 | 18.0% (10)| -1.6%
EHEY | 68% 71% 102 ! 289 | 118 | 16.4% 224 119 | 16.6% (4| -5.7%
BEE | 6% 6% 101 87 197 | 12.5% 318 107 | 6.8% (6)| -0.4%
DIKERF | 27% 44% 101 166 E 49| 6.2% 62 28| 3.6% o) -1.1%
FHET | 2% 6% 101 114 185 | 3.6% 409 198 | 3.8% 8 0.1%
ABET | 29% 48% 929 ! 214 136 | 14.1% 302 56| 5.8% o} -1.0%
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EETrRatitRiR
(EHEHR )

BR(BATT) : WNELE
BE. FFERSE.

Uk

WWW.SWSC.Com.cn

24H1 HIEIZ5D) KARLIEE FFiERLEE R ZE {HEZH EEZ%H W53%:H
II&FE  2024.9.3 24H1 24H1 24H1 &tk Gkt 24H1 kb 24H1 Rk

WEBERE | 40% 689% 94 56 15 39 | 19.4% 55 | 27.6% 20 | 10.0% @ -1.0%
BEaR | -7% -17% 88 (55) (19) 64| 85% | 279 | 37.1% 40 5.4% (10)| -1.3%
BHRET | 18% 11% 87 106 9 79| 11.3% 100 | 14.3% 38 5.4% (3g -5.0%
BREY | 4% -16% 81 (47) (44)E 143 | 11.7% 136 | 11.1% | 84 6.9% (2 -2.3%
RN | 1% 3% 80 4 3 89| 11.1% 173 | 21.5% l 168 | 20.9% (11)]  -1.4%
XEEY) | 18% 13% 75 84 17 106 | 19.6% 160 | 29.5% 44 8.1% (10)| -1.9%
NEEY | 1% 4% 74 5 9 87 | 10.6% 148 | 18.0% | 70 8.5% 20 2.5%
BREW | -T% 15% 73 (102) 27 E 144 | 11.3% 288 | 22.5% 77 6.0% 7 0.6%
AZET | 3% 1% 67 39 (14) 46| 2.9% I 467 | 29.9% | 61 3.9% ¢ -0.8%
fafiadl | -49% -62% 60 (364) 1 (151) 58 | 15.2% 48 | 12.7% 30 7.9% 6)| -1.6%
iR | 6% 28% 56 31 | 37 99 | 16.7% 100 | 17.0% 37 6.2% (2 -3.7%
REET | -11% -32% 55 (264) (76) 0| 0.0% 0| 0.0% 0 0.0% 0 0.0%
WENE | 22% -85% 53 64 (32) 87 | 24.7% 123 | 34.7% 59| 16.6% (0)| -0.1%
YRS | -15% -40% 51 (168) | (82)|! 162 | 17.6% 218 | 23.7% 58 6.3% (10)| -1.1%
e | 88% 166% 50 197 129 | 44 | 10.5% 38| 9.1% 19 4.6% (4)| -0.9%
BT | 33% 32% 46 744 76 0| 0.0% 0| 0.0% 0 0.0% 0 0.0%
BEEY | 2% 74% 45 9 53 49 | 12.4% 30| 7.6% 30 7.6% @ -4.6%
BEET | 11% 19% 45 155 30 39| 25% 44| 2.8% I 135 8.5% 10 0.6%
HIRET | 21% 56% 44 96 34 24| 4.3% 24| 4.3% | 41 7.5% (1 -2.5%
ZBE | -3% 3% 43 (23) 2 34| 53% 66 | 10.1% | 85| 13.0% 1y -1.7%
ZTARE | 28% 58% 41 58 46 26| 9.8% 28| 10.6% 24 9.1% (3(5 -11.5%
HEEY | -12% -13% 38 (86) (22) 92 | 15.0% 145 | 23.5% 47 7.7% (1d -2.6%
BFET | 1% -47% 38 3 (51) 66 | 19.4% 95| 28.0% 24 7.1% (11h| -3.3%
BUET | -30% -37% 38 (161) (47) 68| 17.8% 111 | 29.3% 21 5.6% 9) -2.4%
HEIRET | 26% 2% 38 I 183 3 63| 7.2% 123 | 14.0% 25 2.8% (1) -0.2%
BEET | 32% 126% 36 52 37 68| 31.9% 37| 17.3% 42| 19.9% 2 1.0%
SEREEY | -3% 2% 36 (28) 4 76| 8.0% 119 | 12.5% I 77 8.1% (5)| -0.5%
EEEY | -33% | -163% 35 i (198) ] (200) 46| 11.2% 116 | 28.2% l 119 | 29.1% 3 0.8%
83
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EETrRatitRiR
(EHEHR )

Bli53A%

24H1

fE{Z7T)

WARLGEE

SRiEREE

th&%H

HEER

SHEE

45528

BR(BATT) : WNELE

BE. FFERSE.

Uk

WWW.SWSC.Com.cn

KA AESEFGE  2024.9.3 24H1 24H1 2441  gEb  24H1  AE6 24H1 &b 24H1 &b

EB%EY | -12% -22% 35 (26) (24) 20| 9.9% 51| 25.9% 13 6.5% (0j| -0.2%
BRI | -18% -21% 33 (47) (19) 31| 14.0% 10| 4.6% 24| 10.9% 6} -2.6%
=EET | 18% 19% 32 105 17 28| 4.1% 43| 6.3% 46 6.7% (0j| -0.1%
HNET | 4% 15% 32 24 14 43| 6.4% 66| 9.8% 62| 9.2% 0| 01%
FRER | 5% -35% 30 21 (14) 22| 4.7% 83| 17.9% 56 | 12.1% 9 1.9%
ZiTE | -36% -18% 29 (52) (6) 24| 25.8% 35| 36.6% 45| 47.3% (; -83.7%
BREY | -10% -34% 28 (21) (11) 16| 8.4% 74| 38.9% 27| 14.1% 0l 0.2%
Wl | -30% -66% 28 (117) i (88) 27| 9.6% 59 | 21.3% 21 7.6% 9| -3.4%
BEEE | 42% 172% 28 36 20 0| 0.0% 0| 0.0% 0| 0.0% o/l 0.0%
BHEET | -16% -49% 28 (51) (45) 25| 9.4% 53| 19.8% 30| 11.1% 6)| -2.3%
AR | 3% 28% 28 4 13 23| 15.2% 37| 24.7% 11 7.1% (7| -4.6%
BEE | -12% -21% 27 (157) (28) 0| 0.0% 0| 0.0% 0| 0.0% 0|l 0.0%
BIREY | 26% 17% 27 55 11 30| 11.4% 11| 4.2% 32| 12.0% (3i -12.7%
ROEFT | 30% 304% 26 114 26 52 | 10.3% 55 | 11.0% 40| 81% b -1.8%
HEE(ER | -18% -47% 25 (31) (26) 1| 7.7% 14| 9.8% 20| 13.9% 1 0.5%
RS2 | 3% 0% 24 6 0 30| 13.1% 41| 18.3% 26| 11.6% 3} -1.5%
HEET | -16% -27% 24 (49) (31) 39| 15.8% 25| 10.2% 19 7.6% ( -7.8%
FRIBE | 12% 4% 23 18 3 10| 6.5% 18 | 11.5% 13 8.2% (144 -8.8%
EIIS | 3% 45% 22 13 14 11| 2.4% 8| 17% 22| 4.8% 8 1.7%
BRET | -13% -30% 22 (28) (21) 29 | 15.0% 50 | 26.3% 24| 12.6% (7| -3.9%
ZiEE | 12% 23% 21 24 14 26| 11.6% 44| 19.5% 25| 11.1% 6} -2.7%
KRR | 10% -35% 20 17 (18) 0| 0.0% 0| 0.0% 0| 0.0% 0/l 0.0%
BIRET | 13% 25% 19 18 10 10| 6.6% 29| 18.8% 25| 16.4% (1| -0.6%
BMET | -23% -40% 15 (64) (14) 5| 2.4% 6| 27% 71 35% 6} -2.8%
ERE | 6% 7% 15 12 2 23| 11.1% 49 | 24.1% 31| 15.3% 1 0.6%
TTFE | 8% -10% 14 17 2 22| 9.8% 95| 41.6% 44| 19.4% 4)| -1.7%
REET | 4% 9% 12 5 2 16 | 11.7% 18 | 13.5% 16| 11.8% (1| -0.8%
SERI | -12% | -168% 10 (20) (47) 29 | 20.2% 35| 24.5% 26| 18.1% 2 1.7%
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M miRR20245FFIR B 4%

Ml :

2024H1M#mRIR SR DR FLDIBEL 714% : Fire=EWEmlSE | 7RMKEH@E EHAT2024H1IE
NSEETA1181Z7T(+4.4%) , IAEEFESELI32{27T(+11.8%) , 3IEIREEFE29Z27T ( +12.9% ) . EIIEIE
FE/MERREREK | FHIBRIRE/ ARINMER G | 7TRATE DREZEERYEESEFE28(Z7T ( +13.9% ) .

BEGARNN , 24Q2E AR ABSFMIGIKIZE. 2024H1ZHATRNIEKFR , TEREFEFPTIBEESES
KRR, DFERRE  TRAE (GiRE=E0Emilss ) 2024QL/Q2RIKNE &5 51/954/64MZ7T , 73R
PUIEIR-3.8%/12.5% , ZIEEEARSEFIESHI/13/14{27T , SRIRILIER-0.3%/31.1%, Q2EZFREIVEIEHIEF
Mt EEREFRPIKEZR,

EERIUER. HERIETINFLER, WEFREEE |, 2023F M MERFIIEO LNEFIEE ; 2024H1MHIRTHIAE
REMWREZN | SRERBAEEHERE | MR ERIRRSR.

24HIABZEAHXELEER14% , BRERRXFELLTES% , 2024Q1MFIMBRATERTIE, 2024F L3 F
re/EOABRUR D BIRIEEIE1K7%/18% , s#AHLRELL FE8% , Hh24Q2 AB/AAHR 2 5lRE ELIEIK 17%/12%
o 2024F—FE , BAERAMREBHER14Z7T , B TRE7% , 5FAHER4.627T , BT E40%.
IREEIN : RIBFREMETSE. FREFEEIENMR , 8IKTE gL (002252) | XizE4Y) (600161
) . BJeEH (002880) . He=44 (002007 ) . iRMAEYD (000403 ) . 1B5EEY) (300294 ) &,

MBSHRR : SRRAIATRERXBG ; 1TSS INRIRIXBS ; plA EEKIXESE ; BERXBG.

WWW.SWSC.COmM.Ccn
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M miRR20245FFIR B 4%

B 2024H1inH RIRREHERFE S FEES14%  FrEe=EMEElSE | 7TROKH &R EHAT2024H LI SEZI
1181Z7T(+4.4%) , |3 $FDRELI321270(+11.8%) , 3NIEIFREERE291Z7T (+12.9% ) . EMNEE=/SRRMERSE | 37
RIS E/ A FINMEZT TS | TRATR IR ERIFEEREH28127T ( +13.9% )

m HEHARMN , 24Q2FFARAFFENSIKIRE. PZTEERE | TRE ( AhREE=4EYEmE 1SS ) 2024Q1/Q2HINEED
BI7954/6MZ7T . D BIRLLIEE-3.8%/12.5% , ZEEEE|IF:EFEDBIA13/1MZ7T , HDHIEIGIK-03%/31.1%, Q2RZFE
WERISERIEF | FUTFEEREFRIRRESIR.

B 2024H1MH RIRRFFIERISESAL 7308 ( JREe=EEmllss ) 2024H1EEEFZEN49.1% |, [BEEb+2.2pp |, FUt+E
FREFAFERBOHEA LT RIRN KD ABIEMBN SN G, HRRERZE16.6% , FH ML 4pp , FUTR
QI NIBKIEEZRFRTEL. SRR FIER23.6% , IR 2pp |, 24H IIRISLIRATST AR , S #HNHE T IRRAYF|
SRR,

M FRIRIR2024H LIRS ( BIRREE=REISS )
| 231 [ 2302 | . 2023H1 | 2401 | 2402 | __ 2024H1 |
56 56 54 64

BEBERA (1Z7T) 113 118
LK 25.3% 13.0% 18.8% -3.8% 12.5% 4.4%
=SSR 177N 30 30 60 27 32 60
FEF=R 46.1% 47.6% 46.9% 49.3% 48.9% 49.1%
WE-F 15.6% 20.4% 18.0% 15.8% 17.2% 16.6%
SHEEAR 7.2% 10.2% 8.7% 5.7% 7.1% 6.5%
EIREEE 6.7% 7.4% 7.0% 7.4% 7.1% 7.3%
TSR -1.0% -0.1% -0.6% -0.9% -0.1% -0.5%
A= 2.7% 3.0% 2.9% 3.6% 3.0% 3.3%
AEEFE (127T) 15 13 28 16 15 32
Lk 15E 37.0% 5.2% 20.4% 6.7% 18.0% 11.8%
AEREER)E 14 12 26 14 15 29
[FEIE i 25.1% 11.8% 18.7% 0.0% 28.5% 12.9%
ZERFEER* (127T) 13 11 24 13 14 28
[EIE i 23.5% 7.9% 16.0% -0.3% 31.1% 13.9%
ZFEEF R 23.8% 19.5% 21.6% 24.6% 22.7% 23.6%
AEFEEF=R 25.2% 20.7% 23.0% 26.2% 23.7% 24.8%
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BEAMNRH2024HIEANIBI |, SEREBER. HERBERIWFEZER, 2024H1ZHAEINMNBIRFRE
TEREFR TGRS, WERIREEE | 20236 MR ERTMS A TR
R, 2024H1 MBI RATHIGHRRENKEZN | FSREARBARIEERIS | Xﬁullﬂ%lﬂ’]w D=2

MFRIRRES 2T 2024H1EEXLL (1SHEMEBIRRBARRROR | BPRIFFEmMENLSSOE )

RIS 1136 60.2% 128.4% 314 149.7% 50.2% +1.4pp 28.8% +8.6pp 27.7% +9.9pp

EEiE =y 790 3.6% 319 -42.2% 279 18.5% 64.9% -1.8pp 40.4%  -321pp  35.4% +4.4pp 277

KizEy 2841 5.6% 726 28.1% 704 27.9% 55.7% +7.1pp  25.6% +4.5pp  24.8% +4.3pp 1260

ey 1653 4.3% 440 -16.4% 311 -15.8% 50.7% -9.0pp 26.6% -6.6pp 18.8% -4.5pp 815

Ty 12.6% 423 -6.7% 400 2.0% 50.1% -5.2 26.2% -5.4 24.8% -2.6 806
MR .07 . /70 U7 .17 .Zpp .27/0 4pp .07/0 .opp

gL 4252 9.0% 1241 0.1% 933 -6.1% 40.9% -1.7pp 29.2% -2.6pp 22.0% -3.5pp 2514

D&Y 523 14.4% 110 8.7% 112 14.3% 41.8% -0.3pp 21.0% -1.1pp 21.3% +0pp 304

ERERIHT 487 -7.6% 28 366.4% 30 195.7% 51.1%  +11.5pp  5.7% +4.6pp 6.2% +4.3pp 238

\_
5”“@%’“ 396 -6.1% 16 / 18 2074.4%  454%  +141lpp  41% +4.2pp 4.4% +4.3pp 216
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- Hep24Q2 AB/FERHR S BIRILLIEIK 179%0/12%,
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> 2024Q1MFmRRFTRTIE. 2024F—=FE , FAERAMNBEREEZUMZTT , BFLETE% ,
FRAHEE4.61270 , R TIE E40%,
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m M EARRIRESEI7RAT, HRER2024H1 I 2024H1EATASEL
SRR 11.4% , IS FIPREN3.5%, KN TP
B, IRATABIE50% , HAE5RADIIMIELL K a8 2
2RATMNEEEL SR, IIEREAE | 25
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KT EERM (FRRE=4SYEalrss. SREYIEmFNLSS. SEHELTIVDILSS )

2010£F~2024H I\ BI85
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EERT) 20245 FIRIVETRI
PRERT) : WARHISE. SFITRSE. 1

2024H1 HifE({Z7T) BARLGEE  SFiERLEE 4 zEm tHESZEM EIEEH WiESE-{:]

A 13EEFEE 2024/9/1 2024H1 2024H1 2024H1 itk 2024H1 (=171 2024H1 =171 2024H1 5tk

TRMEEYD ] W 3364 3.0%
Y -42% -3% 165.2 D B 2506 2.8% I I -1.9%
KIZHEY 6% 28% 470.0 G507 2.4% -0.8%
=) 4% -16% -0.5%
st 9% 0% -0.2%
By 14% 9% 1.7%
ST -8% 366% 2.4%
WWW.SWSC.COmM.Ccn
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[FHZGHRR2024 IR 4

2024H1IIGNIFEEEE |, FIIEIRISES FUIANIR. [FRZORRIER 38R ANE] , 2024 H1RRIZ5HR R SEIIMING33.3
1275 ( +2.6% ) , IFEEFE69.1Z7T ( +9.5% ) , HFFIFEEEFIE62.6127T ( +5.4% ) . PZEEE |, 1Ri2024Q2
SCHUIN 272125 ( +8.1% ) , IAf%FE39.1125T ( +23.9% ) , 303EIFREEFE341Z7T ( +10.9% ) , {TIVEE
FREEHANRRE. KinrmNEeia , BREEREE. MBRIKEE | 2024H1ERZIRREFR (34.3%, -
0.1pp) . /FFIZE (10.1% , -1.9pp ) MEEE , HPEIEEHER (63%, -0.2pp) . HEEE (6.6% , -0.8pp ) 13
BT ; 2024Q27)HimtsEE S |, EFIZR (34.5% , ;ARLL+0.5pp ) . EFIZR (14.4% , FREL+2.9% ) FRECITHFEE
BF. 2024H14E4 =LA aIo EFHRN | BEEINPMRENER |, (T SFEBMA. FREEEE. ik
LEVERRT. USSR KE BB IR,

2024H1 LBV R —3F A LIS |, WA, FIAREAEARERK. 2024H1RRZ5HR BRI 533.3127T (
+2.6% ) , I7TRHERATWNSCIIEIEEK , 3RA BN IEGIEBE30%. SRACIFFHIHIEIEE30% ; 0K TUWNIE
EREB50% , SR EIEFEIEIEES0%,. MIINRERE , 2024H1EAAL. Eigzoll. FHEHZ. 1IER. EHE
REELBIA19%. 12%. 9%. 8%. 5% ; MEFiARBRE , Ffik. BEn. Zi8nll. EFES. XHhllx
AL 932%. 10%. 9%. 6%. 5%.

UM - BRI | ZETREEATR oMM ERBESR. 2024FLIKVD3, VE, VB, VAF4
ERBMANRIRN | BKIEIIHE30% , 2024H14EE RHMEME SURWEEFFER , 7TH-9IBMoHEER B
SRS INFEKRFESED  ENEER EBNTEREGGRE. 8BVA, VE, HEREFHE R EARRN
, INLEBKIEHE30% ; FTER. DIHEE. 4-AAIRINALLBRE TG , BNETIREHEERR, HEES. BRERRITER
REFRHDNMERNES. PIREIEE | RS THFRRMERBARTE., 1) "REES+HIF" —MUIRES]
EE , HIFIHO0E+ ERMESTFNIKTE ; 2 ) MEMimgE IR EEEE , COMOMSSENFRERUERS ;
3) ETAIHFRATEHERAE. SEE215 (NGLP-1, Z&ERM ) BETHEAREN | KEBRIKHELS.

HXATRY « FA0RL. HIEZ. Kidl. wEEY. BRED. )IITEY. BRikf. LNELE,
SRR : RSN NTRE | FmEERNATE | RAEFERXEE ;| REZTIBERX .

WWW.SWSC.COmM.Ccn
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[FEIZGHRIR2024F FiR B 2L

2024H1 A RIRIV RIS E(EE

[RRIZGHRRIEIRE 38R A E] , 2024H 15RIZGHRRSEIMMIN 533.3127T ( +2.6% ) , IAEH%&F;E69.1{Z275 ( +9.5% ) ,
EIREFE62.6{27T ( +54% ) . DEEF , RHL2024Q2L I AN 272127t ( +8.1% ) , IFBEFiE39.1127T
(+23.9% ) , I0FERRIEFSE3MZIT ( +10.9% ) |, T EREGEEHANERS. Binminigeid BRI E.

MBFIKFEE |, 2024HLRRIZGIRIREFR (34.3% , -0.1pp ) . i#FIZ (101% , -1.9pp ) MIEKES , HHEEER

(63%,-02pp) . HEZEZR (6.6% , -0.8pp ) BT ; 2024Q2A/AwIFELIES , BFIXK ( 34.5% , KL
+0.5pp ) . FFIER ( 14.4% , IKLL+2.9% ) IRECIIFERIETT, 2024H 1A USRI sal EilsiEly  BEEINBIAR
ENER  TWSSHERMN. FaEaiERE. EWEERERETT. RN KE BRI,

[RHE5HRIR22Q2-24Q2 k45 EES [RHE5HRIR22Q2-24Q2 R FIRETTHEHTHRES
({Z78) 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 22Q2 | 22Q3 22Q4 23Q1 23Q2 | 23Q3 23Q4 24Q1 24Q2

BEEN 2614 2443 2708 2684 2515 2306 2383 2613 2720 EFZE  349% 32.9% 32.8% 347% 340% 33.8% 304% 34.0% 34.5%
BEILCIEIE 10.3% 104% 24% 6.0% -3.8% -56% -120% -26% 81% SRZE 15.0% 116% 7.7% 11.8% 125% 9.6% -04% 11.5% 14.4%
IIENERE 392 284 208 315 316 221 -10 300 391 | |gyesm 719% 7.9% 72% 7.8% 7.1% 7.5% 84% 7.0% 6.2%

|
ﬂ?g%ﬁ; 373 282 182 288 307 202 -35 286 340 | (WMBE|K -20% -19% 09% 11% -28% 09% 05% 02% -04%

EECIEE -0.1% -1.6% 43.4% -21.2%-18.9%-28.5%-119.3% -0.5% 10.9% MER#EER 52% 55% 62% 50% 62% 63% 68% 58% 61%
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[FEIZ5HRIR 2024 FIR 245

2024H1 kBB b Bk — 40 bV e | UIN. FUESRAREE 2024HLIRFRIIA Itk
HEEHE ¥ fork
2024H1 : [RRIZ5HRRSTIMING33.31Z7T ( +2.6% ) , 17 i he

FEANEMNEIEIRK | SRATIMANIGEE30%. 8 2%
KB FFEEEE30% ; OZR AEMINIBIREES0% , 53
NEIEREEERES0%,

MIIANRERE , 2024H1F7F0RE. iRk, FreeHz. A /
INIEZD. EFELSRELGIA19%, 12%, 9%. 8%.

EE A
12%
9 SE Sk S VoSt s 3 ‘Fri%%lﬁi
5% ; IPRIEREE , 3ok, oSh, eml. =58 -
75, KEzsl Rttt 5 e32%, 10%, 9%. 6%. 5%. % s
a4 HEm BIEH LR
5% 5% 8%

HEHR2024H 1 LS ES 2024H LRI SR S L
e :
3096 jbIEﬁa 1:ﬁg
2.58%
S 1 0% | 8% | 45% | 55%
DR -F 3l pE 1 1
ot
% 5 8 19 | 19
= | g 469
1nd 13% | 21% | 50% | 50%

5% EREZ E& A
6% 9%
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[FEIZ5HRIR 2024 FIR 245

RitE=EERN

2024H1INIFEHMES | FligImISIER FINIG, 2024H1RRZSHRRSCHIMING33.31Z7T ( +2.6% ) |,
AFAB%F)i862.6/27T (+5.4% ) . 20235 HRERIIE

1278 (+9.5%) ,
ITHRHERIRE. QLURHE
FREL ; 20245 Lk

BERSFARERA M EEFRRE

|3EEFE69.1

EREEERTERERAES , QUITEE
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R, hMaissl ié:b'ﬂ/& , NiFERBE
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[FEIZ5HRIR 2024 FIR 245

BEERN

2024FINIFEES |, FIRIRIBES TN, 2024H1REZ9HRIRLIUINS33.3127T ( +2.6% ) , I3EH%F]iH69.1
1Z75 (+9.5% ) , 30EFREF)E62.6/Z7T ( +5.4% ) . 2023FRPFFREFERTEREFPEEST  QUTERE
JRHEENRS. QLUIKHKEERE , BEERIEUUNRIEENHIBN B =R KAFRZmiNtE NEFER
FREL; 2024 LK | BERSARFERARMTEEFERRORER. M8EEiFRESE  TFEkERORE.

19Q1~24Q2UIN\RILE ( BEZFE ) 19Q1~24Q2ABFFIIRILIE (LS ) 19Q1~24Q2HFABEFIIRILE (BTFE )
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202458 BIRH S RN R 1T 151

R 35 % 5 BALS = BHEM(LIF ) B EEM(AIFL) | B BES(RITF L)

BELY

Fd & AP A

R AR 2

3 o RAH

A
HEEATL)

WWW.SWSC.COm.Cn

HIEF£RK: Wind, & F ik #w
*E: H4FFRRARHEE2024.8.30, AP BAPR A HE2024.7

[FEIZSIRR 2024 FIR S 45

Yk EA 290 37. |% 1425 715
%A EE 140 46.'% 1oom 60.5% 260 34
i 50 6% 5.3% 1.3% 150 275
kE 37 B% -9.8% -5.0% 330 32
Y44 D3 265 4% 360000000 324890000 600 40
AT 57.5 8.3% 2d1% -3.6% 750 52
% £B6 160 3.9% 8.5% 8.1% 560 107.5
Y4 % %BI 200 2.6% 73.9% 41.8% 630 101
vt B 182.5 0.0% -8.B% 1.4% 3100 150
Y 1k FB2 104 0.0% -1.0% 4.0% 850 82.5
ek 620 3.3% 19.2% 9.1% 1050 130
R BB AN B4 45000 0.0% 36159000 0.0% 45000 7300
HEEILH 150 0.0% -11/8% -6.8% 2125 47
G-APA 350 0.0% -5.1% 6.1% 490 135
7ACA- 8 ik 490 0.0% 14.0% 8.9% 1000 330
BARLEE 550 0.0% 8.4% 5.8% 550 270
T 8] IC 4k 21 0.0% -1706% -14]3% 40 16
38R 24.5 0.0% 23 4% -2ef9% 70 18
2T 96.5 0.0% -0.6% -1.5% 102.5 37
A i3 165 0.0% -10/8% 32.0% 240 67.5
shvie ) 95 -13}6% -387% -343% 235 52
T R B AR A 825 0.0% 0.0% 0.0% 900 380
e M ipim 625 0.0% -2.8% 0.0% 1200 525
FT A% A 7T 45 1250 0.0% -3.8% -3.8% 7000 1250
Hiig A 2150 0.0% -10{4% -10}4% 8000 2250
43 dn 650 0.0% -11]6% -10|3% 2200 625
4AA 790 -4.p% -348% -af1% 2600 800
W E A 4163.4 -240% -6l7% 2.3% 15848.9 507.1



[FHZGHRR2024 IR 4

[FHIE5HRIR2024HLNVERIEES ( #TH{EHER )

AR FIERLHEE FEER (FFR)

2024H1 2023H1 (L)

HERA (FFR)

FERR (BF )

HEER (AL

£ (L) [CZD)
2024.08.31
KA (L) BAHAE (L) KA (fze) B &4 FHE (L) 2024H1 2024H1 2024H1 & 2024H1 & b 2024H1 B3 2024H1 &
AR, 98.4 22.0 74.2 14.8 597.8 24.26 7.21 480.96 4.9% 74.87 0.8% | 295.57 3.0% 71.05 0.7%
LE3] 9.7 1.4 13.1 4.0 340.5 -3.38 -2.64 251.86 25.9% | 73.26 7.5% 43.08 4.4% -27.35 -2.8%
BB 64.3 6.2 59.5 6.0 173.8 4.74 0.24 314.77 4.9% 280.58 4.4% 234.37 3.6% -46.54 -0.7%
HLESH 44.1 3.2 39.4 2.7 139.3 4.68 0.43 377.48 8.6% | 537.17 12.2% | 221.36 5.0% -7.94 -0.2%
e ] 28.4 6.6 27.1 1.2 128.4 1.25 5.40 81.04 2.9% 191.91 6.8% 189.28 6.7% 79.12 2.8%
HBEY 6.6 1.1 5.9 1.1 113.9 0.70 -0.03 142.76 21.7% | 39.64 6.0% 55.78 8.5% 18.86 2.9%
WIEHE 21.4 3.4 21.2 3.0 113.8 0.20 0.38 124.96 5.8% | 488.13 22.8% | 158.81 7.4% -23.60 -1.1%
EHMHE 10.7 3.5 11.2 3.3 111.4 -0.54 0.15 45.05 4.2% 17.04 1.6% 58.41 5.5% -77.41 -7.3%
EHESH 28.9 4.0 28.1 3.6 101.9 0.83 0.47 92.96 3.2% 32.25 1.1% 150.61 5.2% -21.10 -0.7%
BEH 7.3 1.9 5.5 1.0 90.8 1.78 0.93 65.44 9.0% 68.98 9.4% 79.43 10.9% | -18.50 -2.5%
Mk 10.4 0.4 12.0 0.2 87.9 -1.58 0.19 64.22 6.2% 14.07 1.4% 144.13 13.9% | -19.44 -1.9%
2K 15.2 1.3 15.5 1.8 84.4 -0.28 -0.54 32.96 2.2% 155.29 10.2% | 200.81 13.2% -8.11 -0.5%
ML 47.3 2.7 46.7 2.7 81.5 0.60 -0.04 243.11 5.1% 403.57 8.5% 181.07 3.8% 1.62 0.0%
- EX] 6.0 1.4 6.6 1.2 71.8 -0.57 0.25 41.05 6.8% 107.47 17.9% 53.18 8.9% 10.09 1.7%
L BT 4.9 1.8 4.7 1.6 59.9 0.24 0.20 40.42 8.2% 7.05 1.4% 46.22 9.4% -13.56 -2.8%
EFBA 12.7 0.5 13.5 0.7 52.0 -0.81 -0.15 117.73 9.3% 53.94 4.3% 152.58 12.1% -0.52 0.0%
REHS 6.2 0.1 10.5 0.5 46.6 -4.29 -0.46 21.20 3.4% 48.12 7.7% 117.47 18.9% -1.64 -0.3%
FHH L 6.8 -0.2 8.6 -0.6 44.8 -1.73 0.37 34.73 5.1% 7.90 1.2% 60.00 8.8% 12.50 1.8%
Fi b 2.4 0.7 4.1 1.1 41.8 -1.64 -0.45 19.30 8.0% 10.40 4.3% 19.23 8.0% -41.49 | -17.2%
LB 18.0 1.4 20.2 1.2 41.2 -2.22 0.19 83.84 4.7% | 339.49 18.8% | 152.86 8.5% 3.20 0.2%
HH 2.2 0.0 6.6 3.1 37.3 -4.38 -3.11 16.17 7.4% 6.03 2.8% 42.92 19.6% -2.39 -1.1%
LEEA 13.3 0.2 10.8 0.4 36.9 2.47 -0.12 62.91 4.7% 63.94 4.8% 60.20 4.5% 52.30 3.9%
LEE 4.0 1.1 3.3 0.9 35.7 0.63 0.18 25.94 6.5% 2.08 0.5% 18.65 4.7% -1.77 -0.4%
IHHE 7.7 0.8 12.7 1.3 34.2 -4.98 -0.54 36.73 4.8% | 370.54 48.2% | 44.82 5.8% -0.51 -0.1%
Rfe i 3.8 0.7 3.8 0.6 32.7 0.00 0.13 22.18 5.8% 12.66 3.3% 17.44 4.6% -10.65 -2.8%
SYAH 1.3 0.3 1.7 0.7 31.4 -0.43 -0.40 27.95 21.7% 3.06 2.4% 27.79 21.6% -2.08 -1.6%
B AR 6.9 0.8 5.2 0.5 28.6 1.65 0.26 31.83 4.6% 6.79 1.0% 47.40 6.9% 6.62 1.0%
L B4R 4.5 1.0 45 0.9 26.0 -0.03 0.07 21.95 4.9% 13.91 3.1% 14.77 3.3% 5.24 1.2%
£ 6.1 0.2 5.8 0.3 25.0 0.26 -0.12 42.36 7.0% 24.16 4.0% 79.13 13.0% 2.01 0.3%
[ XX 5.7 0.1 6.6 0.6 24.1 -0.97 -0.47 31.50 5.6% 9.18 1.6% 67.48 11.9% 17.63 3.1%
AEHL 6.5 0.3 6.7 0.5 21.2 -0.26 -0.22 43.53 6.7% 7.73 1.2% 80.12 12.4% -2.08 -0.3%
KELH L 4.3 0.5 5.8 0.6 20.8 -1.53 -0.04 21.55 5.1% 7.88 1.9% 47.99 11.3% -7.63 -1.8%
FEE 2.2 0.0 3.0 1.0 19.9 -0.81 -0.97 22.97 10.6% 2.75 1.3% 20.61 9.5% -6.43 -3.0%
XL ] 3.8 0.2 3.6 0.1 18.7 0.21 0.23 18.81 4.9% 6.48 1.7% 32.22 8.4% -5.38 -1.4%
AaMH 3.8 0.4 3.4 0.3 18.7 0.36 0.11 13.23 3.5% 0.80 0.2% 19.15 5.1% -8.21 -2.2%
J 3.0 1.1 3.4 0.3 17.6 -0.47 -0.81 28.42 9.6% 19.41 6.5% 103.07 34.8% | 24.91 8.4%
ENCETS 2.3 -0.1 2.7 0.2 17.2 -0.34 -0.23 20.28 8.7% 2.47 1.1% 26.68 11.4% 7.12 3.0%
#ukg 2.4 0.3 2.6 0.4 16.0 -0.20 -0.08 6.67 2.8% 13.33 5.7% 12.19 5.2% -5.92 -2.5%
WWW.SWSC.COm.cn
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=77 BRSSTRIR20 24 F FF R DS

B 2024H1ETIRSBIRREBE | G 2RARETIRSWER LHAE , 2024 FHIRARER272127T ( +2.4%
) FEEERE24.4(25T (-7.5% ) , NIFRFEFE21.9125T ( -13.7%) .

B DEEFRE  WANIEEMRE., 2024Q1/Q2¥N\130.8/141.21Z7T ( +1.9%/+2.9% ) , IFE&F5E9.4/15(Z
70 (-19.1%/+1.7% ) , FHFESRSIEBEBRIER , UREFREZEE™ , DRG/DIPBERH—FCHEHEFBERS
W, WNEXSETIRS BN,

= BHEBFREE  ZRAFF—ELK. 24FQl/Q2ET RFRIRAIERNZIT36.9%/39.5% , RILLTHE
1/1.5pp, FBAXRTBRIREZNHENRESBOFAUME. WS HBRETRISHZEINEBEMETFI0E
2, MBI, WHNRD EriaiiinRERo ERiA TIBRARFA SER LITHE  RitEFES
A RiB. 245Q1/Q2MU# 4 517926.2%/26.9% ( +0.8/1.6pp ) . ETWRFEBINRESET A EFRS
DAINAHEZBRIRAN | SEERRERIB,

B FEXIRRY  IRRAEHNESBXE  @NCKTERRIRE. EERR. SRR, BRES. WREE. Eix
E¥. EHHAF.

B RPEHRT - BERGETIRSNSEE | Briy | AEE2ERHREARRES,

WWW.SWSC.COmM.Ccn
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ETARSIRIR2024FFFIR S

2024H1tRIREEE -
‘ IR
u *ﬁt;é'u‘-n . le%AﬂxErﬂﬁ%Qﬁiﬁlﬁ
EFAAE], 20244FH I \SER27 2{Z5T mmmm
(+24%) , ARHEFI #2442 73 ( - 128.4 137.3 151.1 140.8 130.8 141.2
75%) , ?DﬂEUﬂ@*U?IﬂZl-WZJU (-
13.7%) , Bl 281%  355%  127%  37.7% 1.9% 2.9%
BEeRE 117 147 22,0 3.2 9.4 15.0
" HEERE ., 202QUQR KA : : : o —
130.8/141.217, 75 ( +1.9%/+2.9% ) . Bk 1057.8%  151.5%  194%  -1262%  -19.1% 1.7%
|3E%F)E9.4/15(27T ( -19.1%/+1.7% MAEPEER 9.7 156 19.8 4.8 8.8 131
) I} ?DEIEIJH;%*Uil‘iISS/lBl{ZJﬁ ( - - > o 0 o _ 0 _Q 79 _ 0
071619 Bt 216665.9% 1714%  220%  -150.8%  -9.7% 16.1%
B NBABHERE, 24FQL/Q2ETIRS e
IR REERIZE 4 36.9%/39.5% , RILL T WATISHIERES
IV NI Sekop i b v s | 2301 | 232 | 23Q3 | 23Q4 | 24Q1 | 24Q2 |
26.2%/26.9% ( +0.8/1.6pp ) . e e 37.9%  410%  436%  382%  369%  39.5%
WEES 254%  253%  252%  27.5%  262%  26.9%

HEHRP=R 10.7% 11.3% 10.7% 12.3% 10.6% 12.1%
SIRZRR 12.0% 11.6% 11.5% 12.3% 12.7% 11.9%

MA5% 25 AR 1.7% 1.2% 1.8% 1.7% 1.9% 1.8%
A ZRER 1.0% 1.2% 1.2% 1.2% 1.1% 1.0%
FRER 9.1% 10.7% 14.5% 2.2% 7.2% 10.6%
WWW.SWSC.Com. Cr‘l
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=77 BRSSIRIR2024FFF IR DET

B ASE, 12RAF0 , HE8R/ATI2024H 14E5CH e

ESK, FSFHEE , 7RARARSFITEM T "

;Ho %

. % RIEAL

n NBASHRE | B/RIRE. R, EREY. & , i

SRR, HEREEE , DANFAHLERA A o

GEEAT7%. WERIERE , BTAAS BN E/RIER (

CEEES. “ERR. FEE. BEtS , 23H1E BRI

HHEE5990%. ™ g o

7 £ 54k
15%
FiriR2024H 1NV EEE S 2024H1Z R385 FiE&EE

NBE  FiRR #8d50% #8id30% HIEH
B

3E5FiE

iz BRETT
| ZRE | 7 46% 0 0 5 7 10%
=124 e 0% 0% 42% | 58% # RILH

67%

WWW.SWSC.COm.Cn
BHEFR - Wind |, FERRFEEeE 103



=17 IRSRIR2024 FH4FIR B4k

Rit=ERN
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400 A

200 A
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2010£F ~2024H LG \ Rz 153
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BEFNE - Wind , FHRuIE2EE
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=17 IRSRIR2024 FH4FIR B4k

PEERI

18Q3~24QUI N\ itz
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BEFNE - Wind , FHRuIE2EE
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rZGHRIR 2024 SE4E IR A 4

B 2024fFHIRRGSIRIREE | WARRE , THESBARMER. EE6SKARTH W EHATE]) | 20245 HIIA
SER18231Z7T (-3.3% ) , IARFFIE221{Z7T (-9% ) , HAFIFESFIE211Z5T (-5.8% ) . 2024Q1/Q2HAN
973.6/849127C ( -0.7%/-6.1% ) , IAEH%FiE126.3/94.742 7T ( -7.8%/-10.6% ) , 10IEIFEISFiE120.3/90.71Z
7T (-6.6%/-4.7% ) . Wi NBEBR24F FHFWRAZGAAGESELY | WHIMNPHERH—LT ESHRAN
InfME T , —ZERLURESENERE TRURSENBRNH e tEE—Efm.

= BRRGMERE , RMBESERFES]. 24FQL/Q2HEHRRIITBFIZR27.7%/29.3% , RLLTZ2.6/1.6pp
BATANEERRENTH AR FAMNIERN IR, 245F EEFERRRBIITER RS RIS BRI
, SEEFERGRRAERE. LMD BKINAIPARE20235F 8/ ik | RI2024F EFFRARNES  #H—2SH
FAIREE , BEERPD IS BELRN , AMFESMINKBEELBIER  FREHOERLREEEE
BERNFERERES | BETEFEEHEAED. REPANRNTIA—SEBRAESD  NPEECPHEERE |
SR CPHEEIFEMc 2 E CPIIEEL

m HEZMARXETE , ARIRANGFEN. 245Q1/Q2INZERS5I/927.7%/29.3% (-1.8/1.7pp ) , HZ5EIlH—
SREUERY , BFEZER. NEBANTEEERHEEERRNERFE | 24FQL/Q2HEZRRZK20.8%/21.2% , RELT
P£1.9/23pp , TERBO U FRNmA—LREBEEEZRME. 24FQUQMABEREI2.2%/2.7% (
+0.1/0.3pp ) , IEFERPLGEAVEREFESHAR LN m XA |, INKIGFRIEAURIBIERR , IRRAEIFE
S lm v =N

B BXIFRY . 1. OTCEZ: KiIREH. EE=/. X(CE. =ER%. ik, BRER. FRMRKR. HUEsE,; 2
. BRREZRELE . BN=H0 TG ; 3. FERIERAEL | LIBE . EEAE,

WWW.SWSC.COmM.Ccn
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rZGHRIR 2024 SE4E IR A 4

2024H1tRIREEE -
B (RREEE - EEN6SRARR TR ZGSTIE_Era TR SRS
T , 2024FH1W N\ 5811823127t ( -
33%) , IAENEFIE2211Z5T ( -9% ) mmmm
, ?DﬂElJH)%$U7Iﬂ2111Zﬁ (-5.8%) . 981.0 904.6 816.8 887.4 973.6 849.0
S E k & 2024Q1/Q2 DN Ei[s@iES 14.2% 12.6% -0.1% -1.9% -0.7% -6.1%
973.6/8491Z7% ( -0.7%/-6.1% ) , |I3& FENEREE  137.0 105.8 85.9 34.2 126.3 94.7
18 F38126.3/94.7Z 5T ( -7.8%/-10.6% e . . . —
) }DEIIEIEI)%%Ui[i]lZO.B/9O.7{Z,7T: (- Ei[x#r3ES 52.8% 31.3% 8.1% 4.8% 7.8% 10.6%
6.6%/-4.7% ) . ENEl2IEISE 128.8 95.2 783 27.5 120.3 90.7
n Rbk i 29.6% 33.0% 2.1% 75.7% -6.6% 47%
B NBAREHDERE . 245FQL/Q2HhZtxiR
E’J%*Uzﬁﬂ 7%/29 3% X ITI:IS"FBq:
A& RN
Ql/Q2 m%%ﬁ%wgzzm/za?,% G | 2301 | 2302 | 2303 | 23Q4 | 24Q1 | 24Q2 |
1.8/-1.6pp ) , gl H—TRRIE EFIZ 46.2% 44.2% 43.7% 42.9% 43.6% 42.6%
A, PHEERR. IS 29.5% 30.9% 31.2% 35.6% 27.7% 29.3%
gueEsEmsE  227% 23.5% 22.8% 25.1% 20.8% 21.2%
SR sk 4.6% 5.1% 5.7% 6.6% 4.7% 5.3%
M43 2 e 0.0% -0.1% -0.1% -0.1% -0.1% -0.1%
REEE 2.1% 2.5% 2.8% 4.0% 2.2% 27%
e[ 14.0% 11.7% 10.5% 3.9% 13.0% 11.1%

WWW.SWSC.Com. Cr‘l
FHERE - wind , B2 \TILE , TaEulE2ErE 107



FRESIRIR20 24 FIRTDES
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B NEANGEERE | Bt AoBINa=L. =EAA, &
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A=EEA. B, EE=. FFE. )7L,
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24H1ETT HEE/964%.
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HRZ5IRIR 2024 FIR S

Rit=ERN
2010F ~2024H LT\ Be i 2010£F ~2024H 135 F iR G 2010£F ~2024H L FYI 3 Fa R 8E
4000 1 30% 5007 [ 4%
0 w0l ® . L 300 400 7 r 30%
3000 1 20% 300 - u L] F 20% 300 A r 20%
o 0,
2000 A 10% 200 - | 10% 200 A r 10%
r 0%
1000 A 0% 100 A L -10% 100 A r 0%
] 0 - r -20% 4 - -109
0 -10% 0 10%
L L LT <L < CC <L T <A
3:&23&3:238&'&%% Sd9838S8533RINRF
I
3 A4 A (L) B Rl e df 3 B4 A1 (L) —E— Bl
2010£F~2024H1EFIR S BRI ES 2010£F~2024H 1A AR IELEE LS 2010£F ~2024H L FFIZRIE(GEE S
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0% @ dcdcaaa= - 0% <|<E<E<<EI<E<E|<<E<E<<E<E< el
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EREREEREE SR F SENASSSNSSSNSNY U ccssessssI88T
. o e o AdddddAdddd N NNNT
=it 55 B =O== T} 5 FHI 3 == A =0 AR R
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BEFNE - Wind , FHRuIE2EE
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FRE5 : FERABCRINED , AR mASE

FRE5iHZm © IRINEBIARE , T ZE TF

0 =EE% : SERELAR  ERNESSEE]. SSNEI204.55(25T (BE+0.72% ) |, 138IEFE31.89Z5T (E
EE+12.76% ) , fO3AFIFENSEFIE31.35Z7T ([EEE+14.54% ) . BEEW , WWEIRMEIBIK. 2024H1CH @ 1) B
FAEFEEISSIINA0.691Z7T ([EEE+9.6% ) |, ZREASEFIHEWANBEE12(Z7T , BH+i#E830% ; 2) #Rm
FWEEW31.4427T , ZEEARF EHIHIDTURFFIT , FATTSHBEWRALIYMZTT (EEE+41% ) . 3) AR
SWEFXIINEWR8.9M2TT ([EEE+1.71% ) , RABRWSEWEL+47%. 4) FllSTRRPET=ME L EFE
RIEER. TAVIIANT6.53(Z7T ([EEE+2.05% ) , HEELEIX37.41% ([EEE+0.49pp ) .

0 XREEH : {HELERAE T , FIERRERA. 20245 FHFATTIEWKNTS.2(ZTT (-13.6% ) , IAEEF]
BA4MZTT (-12.5% ) , AFRESFEN4.7(Z5T (-17.8% ) . WG | EEFESELN , USERAREAL
ET0E. EFFEHTIMINS0.8(Z7T (-19.8% ) , EZEW37.425T (-11% ) , PERIRAAZTT (-164% )
KEEER2. 727 (+79.6% ) . TUIKATBEEXESELANSHSEFN, BIRKE , L3FFEUREAS
159127t , FiB26.3% , FEZRZIAEFTESARBEUANTBRRE. LFFRETIEREN62.9% , BELLTE
19pp , TEEHRTVBF LHFEREN~REFAILRE., 4F LFFHERREN3L7% , FLLTRE3.8pp , £&E
BRI mBNEI , WABIADRRERN , DIRINEZRAEESEERIE.

O =R : LEERE , SHSWERNENAKBERR. 2024 E3FsTEWRKAN25.28/Z5T (-16.69% ) ;
|3EHEFE4.86127T ( -23.79% ) ; fNIFFEFEFE4A.60127T ( -21.33% ) . 2023FELTRIDLABRAEBRIRAR
MELOA1.5T, JITIRERMELFS.76/2 , HBFREEFIERI78.27%, 2024 EXF AT ENWKANFIEFEEFE
BT | EBER2023FREMERKRERSELAR AT SRIVBERE. 2024 LFFATEWKRATIEEEF
AT, EER2023FREMEFRTREELAR LB SRR
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FRZGHRIR 2024 S EIR R 45

FRE5iHgEm - LR FSEIREAEMAE LK , SO miRn SRR ED

130 o
2024H1 2024H1 il mieE poby  TARE HEnE i M52
weZm

WA 383F5E A EE5FEE 2024H1 2024H1 2024H1 Skt 2024H1 gtk 2024H1 Skt 2024H1 kb
B3 57 17 12% 12% 1258 6.05 1.81 11611 | 2.1% 24932 | 4.4% 140.81 | 2.5% (4.98) -0.1%
=EH%5 | 205 32 1% 13% 965 1.46 3.61 14804 | 07% | 2296.82 | 11.2% | 327.41 1.6% | (129.62) | -0.6%
HE=5 | 141 24 7% 28% 577 9.60 5.21 32646 | 23% | 331144 | 235% | 706.27 50% | (24.67) | -0.2%
BE—& 98 10 0% 3% 482 0.02 0.34 92.30 0.9% | 164831 | 169% | 69495 | 7.1% (2.91) 0.0%
Bz=W 410 25 3% -9% 444 10.72 (262) | 391.15 1.0% | 311942 | 7.6% | 1212.87 | 3.0% | (59.67) | -0.1%
IR FAIARR 27 7 27% 39% 321 5.81 2.07 64.82 2.4% 999.84 | 36.4% | 13428 | 49% | (54.98) | -2.0%
REHIZ 19 4 12% 30% 132 2.05 0.96 47.19 2.5% 854.91 | 44.9% 83.63 4.4% (12.48) | -0.7%
TRzl 22 5 -8% 9% 132 (1.25) 0.42 65.05 3.0% 780.76 | 35.9% 86.54 40% | (40.82) | -1.9%
il 25 5 -17% -24% 127 (5.06) (1.52) 51.43 2.0% 517.72 | 20.5% | 221.08 | 87% | (20.96) | -0.8%
AR EEH 78 5 -14% -13% 126 | (12.34) | (0.71) | 116.34 15% | 247455 | 31.7% | 33471 | 4.3% 59.37 0.8%
BEEN 34 4 -8% -26% 108 (3.16) (1.34) | 13350 | 3.9% | 1091.88 | 31.7% | 24735 | 7.2% | (14.86) | -0.4%
=Yy, 19 3 18% 11% 107 2.87 0.31 34.10 1.8% | 45106 | 23.4% 63.83 33% | (29.34) | -1.5%
=y 7 1 -5% 14% 86 (0.34) 0.07 17.94 2.7% 29539 | 44.8% | 44.03 6.7% 4.39 0.7%
BEREA 20 2 -7% -5% 68 (1.52) (0.13) 40.47 2.0% 63261 | 31.5% 84.97 4.2% 1.21 0.1%
FAIES 4 1 -5% 12% 41 (0.19) 0.11 23.17 6.6% 156.09 | 44.3% | 4178 11.8% | (15.81) | -4.5%
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BRAEE : iHEERAEXNIETRE . THEREMEDRNER
= UG  SFHSERRIMARER

gg S L A E Nz n -
o D O - - o | e | no | s | s | e
#iE28.71{z7T , [ELL L#K2.6%, 93 =T 74.0 68.7 59.2 87.4 75.9 63.8
ZF= B=F = Z\ 2 ‘\
%.56?581%2, %1/ QI% ﬂ% 53)\\%7]3595;? FLisE  16.4% 14.4% 6.3% 0.7% 2.5% 7.0%
7pp. EFXFFFEZE|L) BRI IY FESFNE 146 13.4 10.3 15.0 16.8 11.9
Iﬁﬂ%%éﬂ[ﬁ] , ‘_&I}ﬁj‘ﬂ%?\]ﬁ#‘a%% \::E|X—>$WI\ FLE  40.4% 39.0% 177%  384% 15.4% 11.2%
BERRANFERE—EmmEEE, AR
2) BB Pk ERABE LU TSR SRR d S S (O I N
; 3) BERER SR B E KRR ALyt 44.3% 431% 2.1% 30.2% 11.8% -16.3%

KEHEZH , EaihENFAORLE

BRTRAE, 4) BRiRBAGE DT

%?23$L¥§ﬁ—f§%§&§bo BRI LSS SRR

BE2AFTH¥E , BEHEEHT

I, W\ e, i | 2301 | 2302 | 23Q3 | 2304 | 2401 | 24Q2 |

m FGEE : 24Q1/Q2 EFI =5 8K EAIE  68.0% 67.0% 65.1% 66.6% 68.9% 64.4%
68.9%/64.4%, FLL +0.9/-2.6pp , mER  47.4% 45.4% 45.3% 47.9% 45.7% 44.5%
B EEREH TR T BE S gueEmmEE 39.2% 36.6% 35.0% 36.3% 36.3% 34.0%
A, AaWsOR L5—cEEEHF SWBEE  4.0% 4.9% 5.6% 6.1% 5.5% 6.9%
FARTTR M. ERS R AN S L MEBER -0.7% 1.3% 13% 11% 13% 1.6%

BKOBINE|— 205 ERIZKE, L%

s = 39353% [ LL T pE WRBAE  49% 5.3% 5.9% 6.6% 5.2% 5.2%
2.7pp= FEE IR EE R gRIE 197%  195%  17.3%  171%  221%  187%

MFLERRE | #FER EF %5
iH27920.6% , [EILLIE<0.9pp.
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PEIRIR2024FH FIR TS
RAIEE : HEBRMEAIETIE, FHERMEDMNER

QO XCE : ENIRMARNE | REHMRWHIBKR, AFRM2024F3FR , TIMEWKN39.7(27T |, FEL
3.0% , |3E4FiE6.58127t , EHRA9.0% , H13FAEEFIE6.3427T , BELFA11.0%, 2024 £
FREWLMEWWALS 8ZTT (-14.5% ) , TEEZREHUENZTHURERE ., TIimSSIiEW IR
262127t ( +4.25% ) , EEEHSEHEM FFEEIEIKEE, 2024 EFFLIEFIZR49.93% (+3.07pp ) |
FEFRAZ560.26% (+1.78pp ) .

A T
2024H1 2024H1 HE FHEE EHHEE wRER (Bhx) HEEE (Bhx) BEEA (5hrx) MSER (HAT)

(fzrey (f2w) (fZm)

KA REER A 38ER

(f25%) i (1252) (1Z52) 3 (1252) 2024H1 2024H1 2024H1 5kt 2024H1 gkt  2024H1 kb 2024H1 kb
FEl | 40 13 -13% 0% 272 (5.95) (0.02) | 20820 | 52% | 1610.14 | 39.9% | 189.58 | 4.7% | (178.20) | -4.4%
K= 40 7 -3% -9% 195 (1.24) (0.65) 46.65 1.2% | 1030.83 | 26.0% | 23644 | 6.0% (1.41) 0.0%
&R 14 3 41% 50% 95 417 0.98 39.17 27% | 488.28 | 34.2% 53.43 3.7% (5.64) | -0.4%
&zl 23 3 -11% -4% 77 (2.93) (0.10) | 339.20 | 15.0% | 85443 | 37.8% | 21009 | 93% | (17.97) | -0.8%
5B 9 1 6% 28% 50 0.55 0.30 61.35 6.7% 380.34 | 41.8% | 62.63 6.9% 3.80 0.4%
BM=h 9 1 46% 16% 48 2.90 0.16 17.42 1.9% 38255 | 41.6% | 73.65 8.0% 7.94 0.9%
B2l 5 1 -9% 10% 26 (0.45) 0.05 14.26 3.1% 182.18 | 40.0% 31.29 6.9% | (1243) | -27%
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B 2024fFH1AEIRIRES | SEESKRARAIEUG EH AT , 2024 EEFWNRERA5412TT ( +7.7% ) , IFEEF)E
20.5{27% (-15.9% ) , 03EAREF)E20.2{27T (-14.4% )

B SFERE , SFXLT2024Q1/Q2RIWNBEN2879230.2 ( +10.2% ) /223.4 ( +5.3% ) 1278 . —FEWNIimtEE
BAENE ., —FETRAEZIEENER , ERETE  BNERBEREERM , A5k LELNBER | #—2
SHHERGZIR, BEREVEERAEEEEZRST I , #H—SHEIMEHTHIING | BEBEHBIRNE.
2024Q1/Q289)3EFED BN 1L.HZTT (-6% ) /8.6127T (-26.7% ) , —FEZENTIESFME , HIESHRER
=5, Fign TeEEELX.

B MNEREEIRE | 2024HIEARNERIAEFIZE35.4% , FEL-0.5pp. FUTEFIRTESHRENFREEEX | 23
F_FEFENENERSNPFAURTFREZALD RN GRS | 24F5EF-RattErEE. 2024H1E{(AZER
#)928.8% , [ELb+1.1pp , FERITWESINGE , HEZAR LFATEL

m EKIRRY : BICKIEEZ—E (000028 ) . KS#K (603233) . mFALF (603939) . —ILE (002727) , &
B (603883) . fzfE (605266) .

B RS : (VST KRNI ; BERZRIXG ; BREFENXE ; EEREIXEE.
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2024H1iRR S 4 -
B RRELE | EESKR ARG EHA RS

a8 , 2024 E¥FWNBEI45412 7T (
ALt VAR | 1 | e | s | s | e | oo |

%Zzzﬁ’; , HHAFAE2FE20.2{27T ( - = 2089 2122 2058 2514 2302 2234
. (o] °
FbiE  306%  188%  141%  16%  102%  53%
u ﬁf{'ﬁﬁ%ﬁjt 55 ~E12024Q1/Q2H94L BEeRNE 127 11.7 9.0 7.2 11.9 8.6
NZ2EZ975109230.2 ( +10.2% ) /223.4 s o . o o o o
(530 e, —mm e RbbiE  205%  204%  225%  -275%  -60%  -267%
. ERISEIGERME , WAIGIEESH MARREER 124 11.2 85 6.7 117 8.5
BiE. 2024Q1/Q2YI3 &S FE D 5! AbesE  27.9%  223%  191%  -307%  -56%  -24.0%
7911.9127% ( -6% ) /8.6427T ( -26.7%
) )
HRIRNASS EAHEEE LS

n ABRAEEIRE , 2024HIEANTE
|| 2301 | 2302 | 2303 | 2304 | 2401 | 2402

KREFZEH35.4% , [EEL-0.5pp, Fhit
35.1% 32.8% 35.4% 35.5%

EFERTESHRUENMBERERZREGX EFIE 357%  362%
o 2024H1E{NEEAZ28.8% , [ELL WETS 27.0%  283%  289%  282%  27.8%  29.9%
+1.1pp, %%%ﬁﬂkﬁ%}]ﬂ%ﬂ  HHEH WESmAR 223%  232%  236%  223%  230%  245%
FAZ TR SEBARE  3.9% 42% 43% 5.0% 3.9% 43%
MEBER 08% 0.9% 0.9% 0.6% 0.8% 1.0%
MEBER  01% 0.1% 0.1% 0.3% 0.1% 0.1%
BRI 6.1% 5.5% 4.4% 2.9% 5.2% 3.8%
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EETIEIRIR20 24 F FF R D4

2024H1EGRBIRIR B4 | EN22RAREDSRBIUE LHAT , 2024 E3FFUINEER4526127T (-1.0% ) , I3
BHEFiE86.1Z7T (-5.1% ) , FIAFAEHEFE80.74Z7T (-2.4% ) .

REERE | 22RAT2024Q1/Q2HIMI NS &5 BI}92301.7 ( +0.1% ) /2224.2 (-2.1% ) 1275 , 2024H15223H1
SEMFMERTE  ENEARE. HRNSRMERESMUENZIRRE—EZ N, RETFE , ZF=3EH
SHEHUN  THFRISIBEEENE.

MEBRIEEIRE | 2024HIEALNTBIREFRZRF.9% , ELL-0.6pp. FUTTHEFIZT ISkt Ninse KFNZ5 FRECINTE
REREAX., 2024H1EAEREERN6.8% , ELL-0.4pp , FERITWESLEPEFLA R ER UL, ItIMH
T EBRRFRNEEMEK | B T AN KRR HRE R EE TSI,

Hxing - e EMREEWESE Z  IRETEA , Ik LBEZ (601607 ) . E#EAR (000950 )
; KBRS |, M Lm0 Nz RI8E 058 |, BICKIENIZER] (603368 ) . EZ—E (
000028 ) &,

RBEHRET : (TVBERREINE ; 20mPENTXEE | TIEARTES | RIERIXE.
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FIERIR20 24 F Y- F IR D

2024H1RBRES, -

B RIRELE | EEN22ZKAREZ B M, IRV SRS
AT, 2024 EFFWNEET4526

A KUZDNEEV SR o o7 | 2301 | 2302 | 2303 | 2304 | 2401 | 2002 |

E - gg;/o )) , NHEIA 8 S F881.01Z 7T iy 22088 22716 21399 22017 23017 22242
o AU 157%  14.6%  -14% 47% 0.1% 21%
u ﬁﬁl;;EE 223k~ E]2024Q1/Q21Y AEREFE 433 47.4 35.9 8.1 428 433
KN RE 5 B 823017 ( +0.1% ) N o 1200 11 a0 e o P a0
oA ( 2 ) T 2024H1 BtiE  21.0% 189%  -118%  -55.5% 1.2% 8.7%
23H]_|__|E§QE9[][‘] SRR |__|E|j'|7£zlj MEAEEEER 408 42.0 330 5.0 401 40.9
{]%Jﬁ . S BIHZIRRE—ESR BiigE  177%  -78%  -146%  -587%  -1.8% 27%
D (-]
m NRAEEIRE , 2024HIHEARE IRIRMASSE RS

RERIZEF99.9% , [EEL-0.6pp, FlitE
AN AN oo | 2301 | 2302 | 2303 | 2304 | 2401 | 24Q2 |

2024H1 2K EBEHZEX736.8% , FLL- ER= 10.2% 10.7% 9.5% 10.1% 9.6% 10.2%
O.4pp , FERXTWUALEPEFLURE WEES 7.1% 7.2% 6.9% 7.9% 6.6% 7.1%
RARTEUBFTEL fesgh 43% 43% 3.7% 4.4% 3.8% 4.1%
g 1.8% 1.8% 2.0% 2.2% 1.8% 1.9%

IR 0.8% 0.7% 0.8% 0.8% 0.7% 0.8%

R 0.3% 0.3% 0.3% 0.5% 0.3% 0.4%

BRI 1.9% 2.1% 1.7% 0.4% 1.9% 1.9%
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B WALHE , 225K AT HH852024 L FLMIFIRK
. BESFELE  IRATEFEFEEIMIEEK
13X TiB,

B ARANGEERE  EBER. UMNE. BAER.
A—H. ERED/OIERS , DRAT24H LA G
Lt A71%, WgFERE  EBER. JUMNE.
ARkin. B WIAEESGTHAE74%.

FiRE2024H 1V ESES

e,
- -0.98%

=] d 0% 5% | 36% | 64%
AEFFIRE

RE 2 2 9 13

i -5.12%

=174 9% 9% | 41% | 59%
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RERIR2024FFFRES

B 2024FEFIR DL | BWEIRI 20245 FHEFUIN 248(27T (-29.4% ) |, 13EHEFIE34.5(Z7T (-55.7% ) , 3033
EFE31.227T (-58.1% ) , #R¥R20245FQ1/Q2EFEIMA 75588142.6/105. 27T ( -15%/-42.6% ) , |IAEEF]
iB5817919.3/15.2127T ( -52.1%/-59.6% ) . 20245 L FFiRRFEin g EERE K. AEHPVIERLK HithEB
ST e UEEEE TIBRE. 20245Q2 , HRBKN105.11Z7T ( -42.6% ) , I3&HEFE15.2{127T ( -59.6% ) ,
NHEREEFE12.71Z7T (-64.1% ) . WANImRE , TEREMBAAHPVERE | LIS YENRENMNHPVEEAE
, 2AF Q2 TR LR ZS B REMEIRNG |, RSB EGZERTE. MNBFRIBEHRE | 2024F E351ix
REFZF41.3% (-6.2pp ) , UEEFRF23.9% ( +3.3pp ) , iF#FIERAN14.3% (-8.2pp ) . 2024Q2IRRFEFIFRA
46.7% ( +14pp) , $FIEA14.4% (-6.1pp ) , PUZEERA30.8% ( +10.5pp ) . LHFIRREFRELL FHEEER
BT HPVIRE GERTHATEL

B SEEMEREISENE , XIHERmMNBRNETE. 1) EEAT  RIES VEYSGSKRWERIENE , 202455
KEYHEETRTIGSK 20235 E=1= , H2025-20265{F1%+100%/+50% 1858, B4y rs R Sl 5
1T, USRS, 2) ERRMORNE TR SHEISTREREEREM , FIUSETRES D , RHA
REEmMAIE , FEHWVREEEFAE., BFEIDTASLSERNSESREANEEENE.

B XFEHAELZ LG DEEA. TAELSE , HPVEEBEEE 10RMEMEH , BEE~HPVEEEETITET
20255 EhE4e b, FDREKEEE T , ISNMIRERE CEMAERR | BRENPBPVEEREBRIE AR I &,
MM EYIEIkeF Rt BEeEaE KEE m BRI SSHN=8AIGR , Fiit202585F% it E ., EGRfinsE v E9H
ABIRIEXRER. O RRRE BT F24-25535k4t.

B IBFN : BHRE. BREEY. BMEY). BREY. BREY. £=5a. Sde. dtHla, SxE. BERE
Y. BREME.

B REIRT . EEHEHEANTE ; BRERESHAR. EMERRRE ; =FHEEI0E.
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RERRIR2024FFFIR DS

SRR , fRIRIVSRE

EERIR20245F EFFUYTN 248(27T ( -294% ) , 1FEEFIE34.5(25T ( -55.7% ) , NAEREEFE3L.2{27T ( -
58.1%) , #iR2024FQL/Q2EREEEWAN D H/9142.6/105.14Z7T ( -15%/-42.6% ) , |FBEEFED57919.3/15.2{27T
(-52.1%/-59.6% ) , 20245 FHFEFRIRFER N EBRE €. AZ=HPVEELINEMERST @it UEmEE TE
AT, 20245Q2 , HRIRWIAN105.1127T ( -42.6% ) , IAEHEFIE15.2{27T ( -59.6% ) , {IHFIFEHEFIE12.7127T ( -
64.1% ) . WNImKE , TETBMEAIHPVIESE |, LIE CEMRERMNTHPVIZEE AE | 24FQ2TWEIRLIN =5
BEBEmIIRIRENG , RSV SRZ BT TS,

NBRIGEIFRE |, 2024F EFFHRIRFFFH/41.3% ( -6.2pp ) , MUZEER23.9% ( +3.3pp ) , FFIERIL4.3% ( -
8.2pp ) . 2024Q24RIRFEFIZES46.7% ( +1.4pp ) , EFIZE14.4% (-6.1pp ) , PUZEER/930.8% ( +10.5pp ) . £F
FHRREFEREL FEEERE CEHUNTHPVIEE SERFATEL

EHERIR22Q3-24Q24VEHES HERR22Q3-24Q2RFIREDIEITIRE

({Z58) 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

= 164.3 1654 167.7 183.1 2054 1859 1426 105.1 EFE  56.7% 54.0% 50.0% 453% 42.6% 39.1% 37.4% 46.7%

16.5

ELCIEIE  6.9% 7.5% o

55% 25.0% 12.4% -15.0% -42.6% FRIER 25.1% 16.8% 24.1% 20.5% 17.6% 8.0% 13.6% 14.4%
AEF5E 412 278 404 375 361 148 193 152 | | HEZEFE 177% 16.9% 13.5% 12.8% 13.0% 14.3% 9.6% 16.3%

BEUIGER  -25.3% -17.1% 4.7% -10.3% -12.5% -46.8% -52.1% -59.6%| | BIEZEREE 2.7% 31% 23% 24% 25% 37% 3.6% 4.8%

RS
wwE 00

BLGIEIER  -24.1% -21.8% 2.0% -13.0% -16.0% -39.7% -52.7% -64.1%| | iA&ZEAZE 6.6% 100% 52% 56% 55% 7.1% 59% 9.9%

257 389 355 343 155 184 127 WEERE -0.5% -02% -02% -04% -02% -03% -0.3% -0.3%
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RERIR2024FFFRES

BREVNRIRRV ST EREE 20245F L FIRRUTN LG
2024 G iR SEIMIN 24812 7T | 3FEAR LT AkAd  TEAY Bkl RL@EE Ak
SCIIFIE |, ORAEUWNIEEITBIT 50%1E , OR AT 4% 2% 1% 0% 0%

FIEEEREIT 50% <, B
3%
M2024F FHFEERRIIN GELE | B EWGEEL74% ; ’%’if}ﬁ%
M20246F L EREIRRASSTIISIE , Examaty "
62% ; B ARG, FIEHEETME. -
K& X
6% 74%
tRiR20244F EFIVRER 2024¢F_EESFIRIRIABISFFDSEE
. . . . XX i 2 g Bk 4 4 foih %,
WAEE FiRIR  #81350% #8i330% HIEH T8 4% 19% 1% 1%
BRE
-29.41% FA A
L s \
] 113 ‘ ‘ . Ak A >
Eﬂi.é‘?g"ﬂ FiRR #B8id50% #Bid30% HIEH Tid -
VE X
R 0 0 2 8 7%
-55.71% XXV HRAEMY
=]rd 0% 0% 20% | 80% 8% 62%
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it : 8¢, AEHPVIEHLIREMERS T riiE) RS TR

EEIRR20245F FHFUIN248(ZTT ( -29.4% ) , 1AEFEFE34.5(Z7T ( -55.7% ) , NAEIAERSFE31.21Z7T ( -58.1% ) , &
FgEKE |, 20245 FHFIRREFIFI41.3% ( -6.2pp ) , TUEEER)23.9% (+3.3pp ) , #FERA14.3% (-8.2pp ) , 20244
EHEFRRFER TR EERE €. ARHPVEELINREMERS | it UREHE NamEL

2010£F~2024H LT\ R 2010~ 2024H1Y3E¢FiARIGE 2010£E~ 2024H LAY SFUEMIA B IgiE
= ~ - = 0,
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200 " = | 02"/000/ 0% - -50%
- 0
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SIJFTIFTERESSEIEET
HHHHHHHHHHNNNN:\I’I
5] b b i w— edp3 4 A (L) B Rk
Tas 20105~ 2024H1HAEIZERMZRTE LSS
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80% | il » 4 A
70% ¥ @ 4 < 30% - |
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N

N N TR & =@ TR T %
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RERIR2024FFFRES

2024Q2 : ZFTIIMRRIMLAR G IIFETR , TR SRR E

20245Q2 , fRIRKAN105.1427T ( -42.6% ) , IARNEFEL5.2/125T (-59.6% ) , NAFFEEFEL2.7{27T (-64.1% ) . 2024Q24RiR
FERZF746.7% ( +14pp ) , BFIZFN144% (-6.1pp ) , HEEZ/930.8% ( +10.5pp ) . 24FQRATIEIALIN &R A m IR
M, HRIRFEAWISZ BT TE,

18Q3~24QRARIGE (PSR ) 18Q3~24Q2ABFFIHRIGE ( PFE ) 18Q3~24Q2{IAFABFFIHRIGE ( PFE )
250 - - 150% 80 1 r 400% 60 - - 1500%
- 200% 5q
200 A - 100% 60 L 0% 40 - 1000%
150 - \ I | L 50% L 500%
40 - 30 - - 500%
100 - - 0% B |
20 - - -600% 20 R I 1l oow
* Lannlll et T [ = 2w TN
0 T T T T T T 1T T T T T T T T T T TT T 1T '100% O rrrrrrrrrrrrrrrrT 11T TrTrTTT -1000% O Trrrrrrrrrrrrrr1r1rrrr1rrrrT -500%
M d M d M d M d M d M N AN AN AM A M A M M A M A M A M A M A0 o
e ool oo ool oo oo el eJedeTode oo deTodeXoTey eJeNeoNoNeoNeNeNoNoNo Noe?
W OO OO0 O d d NN OMW” M < WO OOOOddNNMM NV OO0 OO I dNANOMMI
= = " N N N N N N N N N A A NANNNNNNNAN T a4 N N N N NNNN N
AN (L) Fl pb ik w— )= A4 A E () Fl Ho 3% ik e 3 )3 A 7 A1 o
18Q3~24Q2FEFR SR (L Ias 18Q3~24Q2HIAZE AR TE(Lia 18Q3~24Q2 R R (ks
80% 1 30%
70% g 2 P 25%
60% { Nt s ¥V O 9 .
5006 1 ° . [y t.h‘ 20%
40% - ey 15%
o DN paet 2
20% - 506
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0% 11 1 1 11 1 11 1 1 11 1 11 1 1 11 1 11 0 H m m 1
S5 N 95 N 25 N S5 N 5 N 0 N -5% (@4 o o =
[CRONCAN NSNS Xe M Neh e Ne o N & o
ISt s N N & R 2
EHF —e=| 5 - s EIE S o IE | FEEN iR
—— i} 55 P % ==t ) B R
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BERIR2024FFFREE

EEITI2024H1IEEIER

SERE : 2024H1 , AEERIGEYE. NEKHEELGEK , RBEYMIUEERESRIMOR ( +75% ) ; BEIECHERKE
R R AMR(0%).

BB3TEE : 2024H1 , 13ffEEtE R 44EIR(+2%) , EFiFEiRl1MANR , BEEMLMLR  XFREWIHIR. 230
FsIE & &R 28R (+17%),

HPVIEH : 2024H1HEERITHIR(-72%), EHHUNHPVEERER3MIR., EPHZREW258R(-89%) , iRFRE6
#IR(-74%) , GSK2HIR (-50% ) ; BUADIRIQMT HPV EE#E R 28R (-92%) ; BUDRIT HPV EEHIE R 628X (-
5%).

WIKEREE : 2024H1HNERREIERAMUR , EREREPIE R 2340R , GSKEE & 261X,

MR : 2024H1 , =fhnRdE @ikt &R 3MIR |, MR EtE R 108K ;

RIRBSRE : 2024H1 RS EEME R 620X (-48%)

SEREESE : 2024H1 BRI EME R SHIR

PRARSRIEE : 2024H1iXFER T E & R 20910R ( -10% )

Hit FERE @SR BN

ANREAGERE : 2024H1tE & 301HER (- 16%)

KEEE : 2024HIKEREMER1LLHIR(-20%),

Hibj&Z e : 2024H1 #t&&23H#ER(+109%)

WmiEfwEEE:2024H1 , EV7LEE#IZRASHIR(+66%) .
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RERRIR2024FFFIR DS
EREL——EiXE RN G  KREERE

!I.kT_T:I_:f'C/me bettergLEEjBB Eﬁi% R
HPVEH : EF-HPVEEZEMIHIE T 20255 EE4EE L. T AT 11341 —
RIEREER : BEHEE 13NN 24-25%F L, % +@oca/taidty  H4ES (CHOuM) I 3 —
15 BT 2025% 5 £ K VR T P ——
KBRS « BREYET20235 05k L. B HHEA (CHOIMD  IpRiibis  ——
SHEEH : KMEYTH20265EF L R v RAER i AT T
= SN - KRR mMRNA [ZNil) s
ELfth O3 R AIRSVISHE . S EN S bS5 /* |
3.
MR | BEHRELE | Wit MR | EHREE | Wit
R SHTHPY (KR AED #5NDA 2024/08 2025 B T4 2021/4/13 2024-2025
:?HPV ;i: 2020/05 i e 2019/9/19
. ZMHPV 2022/3/24 .
KA S| 139 2018/4/1
AR SURHPY (2 I 2020/12/3  2026-2027 P 018/4/10
- PHHPY (OUREEED 0 2021/11/4 131ﬂﬂﬁmﬂ%- ”%ﬁgﬁ%ﬁ . PUE e
‘ FUHPY (BUBEEED e 2021/6/2 2026 5k g LR & 2021/7/27
T P HPY CDUERERD T3 2019/4/30 BE MR 13 2021/1/26
11 HPV (BUENEEED 1181 2020/7/8 BRAEY ok 2021/10
e ZMHPY CRBATFED I 2020/12/3 TRAREY) ok 2020/3/30
FTHPY CKIgIR A JIIEE] 2021/9/14 Y & kT 2016 H ikt
B\HIMHPY (DUEEERE) 11134 2021/7/28 2025-2026 0
BEAZM (16/18) HPVIET 14 2022/5/4 151’3 T{g;f' B 11y 2021/7/16 202545
HiRLAE ) BAL A (6/11) HPVIET 14 2022/5/4 . e
55— AR AL HP VA B PR 2022/5/4 geey  uRdmA o 2017/12/20
B R AN HPVE ST i i 2022/5/4 23Ry HERAH BEW 2014/5/9
WA AN 140 HPY (RS 11 341 2021/10/29 R R h IV 441 2021/7/5
=3 PUAHPY (EEFRMERD 114 2021/9/24 gz LB 14 2020/9/8
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RERRIR2024FFFIR DS

EHREZ

BLHEIMRNABAREEFRHE

2 o &R E- X3 R A & R 2%BE&E TEHRE
AR R SARS-CoV-2 By VAR A IfpRET IfepREL
R ATEMRNA VZV [ TIREZ i AR A IR EREI
FERBEMRNA 5 rabies virus a FAE IR FRET IfRPRET |
CS-2034 SARS-CoV-2 S protein re— | HRERARERER IEAlRER IIHAIRER
U EERpEEEMRN A 5 1 SARS-CoV-2 S protein v FRTEIR R R IEAIRER TEAIIRER
iﬂ i JﬁﬁﬁmRNA i R A0 K s 2 1 SARS-CoV-2 Precision NanoSystems;B#1& ﬂiﬂiﬁg{é&% |RERET IREREL |
SYS6006 SARS-CoV-2 S protein AR 3 3 i | EELEA |
ARCoVaX SARS-CoV-2 S protein ERREEEZRFREEEYATREY | TR broR, EE‘, 2] IIHAIGER IIHAIGER |
RQ3013 SARS-CoV-2 S protein RIS BR e R IIHAIGER IHAIER
RQ 3025 SARS-CoV-2 S protein e SRR RER IHAIRER IHAIIRPR
WP 2 i 1 MRIN A 7 75 RSV SRS IARREEY) RSVEif S BRET 5 BRAT
BB EEMRN A 55 1 influenza virus bl |If PR &I IEpRET |
R FEMRN A s VZV BRI VZVEER It pRET e ARET
A AEMRN A T influenza virus ez 2] SRRk R PRET IfepRET |
tozinameran SARS-CoV-2 S protein | HRmNmEERer 0 | #io#E b | IHANRER |
ganulameran SARS-CoV-2 S protein BioNTech;PfizerEEEZ SR TIN e a E I/IERIFEER IfRERET |
abdavomeran SARS-CoV-2 S protein RTINS 1/ITHAIGAR THAIERAR
LV RNA009 SARS-CoV-2 S protein ARSI IIEAKEEE IHAEER
LVRNAO21 SARS-CoV-2 AT R R IIHAIER TIEAIERR
LVRNAOQ10 SARS-CoV-2 . e AT S R [HAIRER IRERET |
LVRNAQ12 SARS-CoV-2 S protein PRRUAEN (L) SRS e IHAlER IHAIRER
LVRNAQO1 RABV-G TR ERRIIRER IRERET |
LV RNA00O2 rabies virus FXE BRI ERRIRER
| gimsikpsdeltads B EmRNA FF i SARS-CoV-2 e | HRTRERER |1 RET fRERET |
RSV mRNAJS i RSV ot RSV IEERE pRET |
R AR I 5 5 kMR N A 5 1 SARS-CoV-2 TR IR RIS 7= fRERRT |
PTX-COVID19-B SARS-CoV-2 S protein L HRERESRER [ITHAIRER IRPRET |
EVER-COVID19-M1 not available S ; I, 515i L5yt I ERE IREREL |
MRN A fF R RS T rabies virus I Providence Therapeutics FAE BRI fEpRET |
mMRNA i not available B |\f PR AT IREREL |
mRNA cancer vaccine not available ZImsE FRRE i PREI IREREL |
ZSV G-02-0 SARS-CoV-2 S protein | HRERERER [IHAIGER fapRET
O microntk i FARFEFEMRN A s i SARS-CoV-2 A T /A | RS IHAlRER IHAlRER |
VGPox 1-3 monkeypox virus FEEVEARNEIRAT biE3E i EREL IREREL |
ZSVG-02 SARS-CoV-2 S protein AT PR E R |1 PRET IfRERRT |
" N i 1. ; _1 R HAIlS 15 BRI
el‘ll:| ;::5:‘1 8 éz CD4&;CI¥6L%?/727T LR4 eTheRNA immunotherapiesiEAEEZ; %&ﬁfﬁvﬁi‘l:ﬁgm@ = Illlé.'li;‘ug ”EEEI_
SW0123 SARS-CoV-2 S protein " VR L HRERESRER I/IEAlRER I/IHAIRER |
tuberculosis vaccine M.tb PR (REZL) ; HEERD AT it EREIL IREREL |
R520A SARS-CoV-2 R B, TR S R ERRIImER IRERET |
HY-0011 not available =] SLURER ||R PR AL IREREL |
YKYY010 RABV-G PREEZY TR ||R EREL IfRERET |
Z-V acciRNA SARS-CoV-2 EE4Y TR R IR ERA PRAT
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RERIR2024FFFRES

EERIRALDBR

()24

- 024

R 35.1%B1500 | 23.1%| R

()24

BEEY 52%|  71%|  -67%|  -85% 900.3 11.3% 41| -27%
BXEN 48%|  65%|  -25%|  -48% 551.8 e e oo 1% 20 0.1%
RERED -38%|  -45%|  -34%|  -63% 166.2 (7.3 .8 s | 20.0% D022 |  34.9% .17 8.6% | 19%
BEREY 24%|  -64%|  -31%|  -68% 161.1 (5.2 G IERo.1o | 183%[JBo6.90 | 33.0% | NEEEE | 146% 11 1.0%
R 3% -193%|  -76%|  -77% 1102 (1.14) 083 46.84| 1318%| 2217| o624%|] 4801 1351%| (§95)| -19.6%
EREY 8% -17% 10% 24% 100.7 0.59 0.26{[l 8553 13.8%[233.20| 377%[6241| 101%| (d83)| -0.5%
ALY 0%  -33% 1% -34% 99.7 0.09 L1043 | 17.0%[ 19114 |  217%(Bos5 |  125% )| -31%
By 21% 10% 17% 24% 70.0 1.07 0.58 ] 6453 8.7%| 207.05 | 27.9%|f 5411 73%|  (@oo)| -0.8%
BXAREYD 7%|  -108% -3%|  -198% 35.9 (0.07) ©O56f[ll 7529 333%[] 10282 4sa%[l] 4687 | 207%|  5§2 2.5%
S -108%|  1432%|  -97%| -216% 145 (1.24) (0.76f] 1279 | 389.0%|  8.85| 269.1%|l 37.64 | 11447%| 014 4.1%

B 10REEATEANSENE | 1) RERATIWEES %R ; 2) 2R T2023F68308EF LA

A

I

3) AR TREBASLUNFS0%RE] ; 4) ZIR T SZHhERE
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CXOMRIR2024K EEIB 4

B ATTRE LIRSS , 2024H1IRIREMVGRIZFHES ., CXOHRIRILIEEN 205 A F] , 2024H1STIIIANA02.3(25T ( -11.2%
, HpaliRirs AT Esmaiit-1.6% ) _; IFEHFFELA71Z5T ( -36.1% , HAgRRHE AT Bomaitit-25.6% ) ; f13F
SREREIALI65.6147C (-322% ) . HEEE , WHR24Q2KAN210.2(Z7T (-9.7%) , HhaIasis i A\ ISR
Ti80.6% ; AENFRIEA3ZIT (-314%) , GRS WA RENE TR TI821.8% ; H14FR &S RiEIE =/ -31%,
2023 Q2EHBHTE ATTERSATHNER | 2024H 20 EEEINRSS im SRV S HORE IR, WEBFIZKTFE , 2024H 1RREE
HEAEEIZREREE | BT 5. TUEKnIFEIES , 24H1EFRIZIKF (37.8% , -4pp ) HEHEE ; HEEE (
2.3% , +0.5pp ). EEEE (9.4% , +O.9p£‘) . FIRER (6%, +0.6pp ) ¥PE/IMEIRT , 155285 (-1.8%, -0.3pp ) #§
Bk, TEMATXORERIMMINAMEEENE. ST BREEEN. SEERHHRTIC SR , SENENE
. HUERUN EE BRI AR s e E.

EAULE : SIS, RIS, 1) ETERSTEIE , SRRTERRaIER , SES e
ISR | TR | Senearnl ST IS ; 2 ) SECXOTamIL I TADE =S | M
TEREHE ; 3 ) IRBRHEEEEFH SIS , MNREEREAD .

T : SIREFRAIRNBRIEK , XOITWSSENRRL. i2021-2028 SFLBREZ AR HHLA2.6 %At 1
K 20225 B AMIGETIRE | 1) i8Fh : 2023FLREIREF BT RBEAHTARALF | 20235, 2024H1IRRIE S8R
77/96083.94125T (-0.5% ) . 4680.5{Z7T(+49.4%) , RAES(HRE/93035¢4 ( +1.6% ) . 141644 (-5.9%) ; 2) EMA :
2023F LK E N— S R E SR E G IR , 202345, 2024H1 HE Ef7 @R 17 L RIRE 2 S &5 81 8 1110.52 73 ( -
263%) . 48571275 (-15.5% ) , BASRSHEDBIAI01544 (-8.5% ) . 38144 (-21.3%) , BIFIZSMIARTERHIFHES,
2023 R EBIFLIHIEINDIELS611 ( +26.6% ) . FHENDALKE257 ( +61.6% ) |, SRAENEIFEMEF | 2024H1FKEEY
FEGFIEINDEEGCILA (-10.7% ) . FIENDAKELL3A (-4.2% ) , FILHEEHEEEN.

AR - WSS R. T8, 7R, ARSIGERIAZOIETR. 1) FEAITRMI5EE , IR GHEE AT ; 2 ) £
T35, EREEr- SR B ; 3 ) ERERSTEIKEIEIEK | 3T RIRRMNE. SDCXOARAMm2024FR 4
ARARE. HIER. R, S=RER. BERHFITHREREELNEES.

RERE : 1) FEHAGERE : BATTERISEEEL | COMORMAVSURSE ; iBIMNACXOlRPRELASEHEH | IRRRIRKIEE
125 ; 2) hHAMERS : SERSRESYIRAAERD , GLP-1r=dlEsRXUEEn ; ElMiEIl/\oFCDMONLSSEHREL , £¥25CDMO
RAERGIKER ; 3 ) IREIMERE : AISANTERTZSAR SINER. ZHRmEy 2N A ; CGTEIRRIS A TREIARRENER | TTERIRE
+RiZIRREZ DR F.

HHXHRRY : 1) CRDMO/CTDMO—ME L ZABRERE. Z5RRAEY), Z5RAEEK ; 2 ) BRI EnetRlinRCROZISEL. FREiL
P ; 3 ) [EENIERERIZIR/ND FCOMOESREY), B3R, EEEY)., Uiz, BEBRINS | 4) SERFEAMER
(FHIZSCROEMEL. PDCENS | 5) ABIREEHFRIVAERER. HTESSE.

RBEHRR : CXOIT=REReRE AN FRE ; CXOTRMTERARTHEY | ICREAIXG ; BIFFAIRRIIICHREARINE | SlFe0 th
R RARTHE | Bt TR Ba .
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MBI TREERRIRESS , 2024H1RIRERMIERZF(ES

CXOMRHRLIEEN205 AT , 2024H ISEHUMAA02.3(Z5T ( -11.2% , ErhIRsFE AT REETT-1.6% ) ; IEHEF
VBATUZTT (-36.1% , ELrRRIRERE AT SRSt -25.6% ) ; MBS EEENLI65.61Z7T (-32.2% ) . DT
E | IRR24QUENH210.21Z35T ( -9.7% ) , EhBlisEait NS it R FiE0.6% ; IREERNE43(25T ( -
314%) , HhRIRSE \ RIS TR F821.8% ; INIEI38 SFEIER-31%, 2023Q2RERFEALT il
HENER | 2024H2 EE MR e S AL S AR S B K,

MEBRIKESE , 2024HIRREBRBFIBENEZNE |, B TR GTM. 1T EKIRDBES , 24H1FEFRZFRKFE
(37.8% , -4pp ) PBEE ; HEZEZR (2.3%, +0.5pp ) . EEEEZRK (9.4%, +0.9pp ) . HFAEZEZER (6%, +0.6pp)

YIEIMERTT | WS8RSR (-1.8% , -0.3pp ) BB NE , EEHTCXORIRMMANRIEERNEE. SHETRIFEEE
. BEERFERTT NI s ATE

CXORIR22Q2-24Q2)k4EE

LTENENE. RN FE R BRI IFERES.

1 =

CXOtR1R22Q2-24Q2&F sk HistFttic

(z25%) 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 (1278) 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2
BFTEN 2365 2401 2480 2204 2328 2302 2255 1921 210.2 EFER  41.4% 41.3% 39.9% 41.2% 425% 42.4% 37.6% 36.8% 38.8%
ELkigiE  71.4% 605% 41.6% 105% -1.6% -41% -9.1% -12.8% -9.7% EFIER 33.8% 24.8% 14.8% 22.0% 26.9% 21.9% 6.1% 14.5% 20.5%
3E%FE 799 596 367 484 627 504 138 279 430 GYEEER  20% 21% 21% 22% 23% 23% 26% 28% 2.8%
ELLigE  125.8% 101.4% -14.3% 20.6% -21.5% -155% -62.4% -42.2% -31.4% ST 88% 95% 97% 97% 91% 96% 10.5% 10.5% 10.1%
NAEAEFSE 579 557 394 426 542 500 19.0 282 374 MEHEE -33% -27% 1.1% 1.1% -45% -0.8% 1.1% -25% -1.6%
FEEkigE  103.6% 110.2% 50.0% 8.0% -6.4% -10.2% -51.8% -33.9% -31.0% AREHER 49% 55% 58% 55% 52% 57% 59% 6.1% 59%
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yi7> T (0N | ok | 47 i e 2024HLRIRUIA EE
2024H1 : 2024H1#RRSCHIMIN402.31Z5T ( -11.2% , nani o

HebRI e BAIT R RIS TT-1.6% ) , IRBEALNT irusi
WNSIIE K |, 3SR AEWANIEIEE30%, 3RATE A
AL EREE30% ; IR AEWNIEEEBES0% , 2RA T #REH
AEEEE50%, N N
MBINRBIE | 2024H175BERRE. BRIk, =IEERA. ok »
FUMzgAl, PR BECAI943%. 14%. 8%, 7%. 7
7% ; MBFAREIE , 0BRE. Bk, P35k, __
HIEED. Mz mmitbFl/856%. 15%. 7%. 7% e
6%,
FEH
* &Mﬁ&
RIR2024H1AVEEY 2024H1tRRIIBFEFE SLE
N
WINIGiE  FIRR #8id50% #8id30% HIEH T waam

3%
Ui 2k

R 1 3 9 11

-11.23% spEs
=124 5% 15% | 45% | 55%
36550 : >

o FiRGR BIY50% Big30% HEM
=Pt Eﬂﬁ%

-36.13%
htt 10% 15% 25% | 75% RAA

15%
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RitE=EERN

2024H1AVEHIBERLE | LAY RS R B il BB R RE. 202 CXONRE402.3(25T (-11.2% , H
SRRIRRFTE ALT SR Sk E T - 1. 6%) E2023HISELTBERDERE | IIEFFELI71427T ( -36.1% , HPFIk
%ﬁﬁkﬂ%xﬁﬂ:ﬁﬁ' 25.6% ) ; HHEEFIIRTLI65.61270 ( -32.2% ) . BEEELALAITE A NER , CXO
HRIRERAM A £ R IR ?EIB?%JMJ@UTH—TE%U:”@ BRRRTE. :ﬁﬁﬂ_i._% HI3ER. BEROERISEFRES ,
IEIEDBUSI-0.7%/+7.7%/ +0.8%/-4% ; REAR G FRImSEIO MRS, COTIHFLSSIRIERER.

2010£F ~2024H1YZ )\ Rz 1siE 2010£|s 2024H138%F AR IGE 2010£F~ 2024 H1NFETEBEF AN RIS

1000 - - 70% 250 - 80%250 - - 100%
- 60% L L
VS b 509 200 1 . 60%200 i 80%
. L 40% - r 0% r 60%
600 1 . ..... L 300, 150 1 .l'. " L 2006150 - L 40%
400 1 nu® [ 220 1001 ® " 0% 100 1 [ 20%
0] T Lo 5o [ 2% 0%
F -10% r-20%
0-<<<<<<<<<<<<<<‘—|20% 0-<<<<<<<<<<<<<<‘—' - -40%
SOS9399583RANRT SO99389599RANAE T F T FFEFFFRFPFFR
— ol (L) B Rl )3 A4 A (L) B Bl o dE )3 A% A (L) —a— muw;z
2010£E~2024H1 BRI SMZELRT(LIEH 2010£E~2024H1 AR AET kiR 2010£F~2024HLFFIZRT(LIEE
50% - 25% - 30% -
40% - 2 2 o022 ,04 20% - 250
> - LS - - - 4
30% 1 15% - 20%
20% - M 10% - 15% -
0/ -
i 5% - O i 10%
10% - - - - - - & 5 B I 50 -
o S 0% 1
g ¥ ¥ ¥ oF o¥ ¥ ¥ AT ¥ oF ¥ n¥ s 00 m————
b'\‘b‘bbb%'\‘b%b\“v‘b‘?‘
\QY‘ \\Y" 'O/Y" '{bV“ \b“?" \03?“ '\(b?“ '(\Y“ \q,?‘ \g?‘ (19?“ qi\?‘ ({}?‘ (ib?%bg\\ 50 NTONTN '\@ééﬁ;ﬂ z'\ NV NN o EE;)EH$ b‘ '\Q?“\\?’\rb?“\rb?‘\b‘v '\QJY“\‘-O?“ AY \cb?“ V’(LQV“Q:\V“ Y‘ rb?“b\g\
. —— F % S 2 ——
BRI D sl —— i 4 B | 2 = T P R HF|ZE === 114k 5 RS 2
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PEERMN

2024H1EHRILESIBIRENE |, IRISERE. S=EE |, 20RCXOR24Q2UN7210.2(Z7T (-9.7% ) , HhZIH
BN RENETTREL Fi80.6% ; IIEHSFIEA3(ZIT ( -31.4% ) |, HpSIRaas N\ ke it B Ti521.8% ; 113F
A& SR EGET-31%, 24Q1ZFHBII RS NEEEMH. &

19Q1~24Q2FBFIESMEEZRIE(LiaE

r#
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MG : SEFTFRFEEN , RRERFRHESTERD

EEAEFERIFRIHIER , EN—RITMSEEEMAE R FRBES. Sititasa28 |, XES THRITRAMEIEED |
EE7RZFRIFRMIAORELLAB A |, 792024F4 BLSKER/IMEIR | IR TFHARIL7.58 A | RIZREFE4.3% ,
ANE4.1% , BEANTZMM. IEREUEEERER | HIiZXISEEMEFIRIRETEIRACRIE ™ |, TIAENTRISEEAERES
REEF , FREEIEEM75bpET ZE100bp , 9IBEE50bpiffE EFZE60%, EMEH—RIGEEIMESIEAELT |
BIFRE TS E MBS,

ScERCXORIkFEmILGITRERH , SHEHRRFE. ITAXERN R TENRHEE TE XSS TE
PIRAENET ARG ARESRS A KiE. 3868 , iA5S.3558L11BEE | 1IERMESWRE T T2 RS
FSERFIMESIREY , BN EETHAGHTINGEEE/ EXERESNkRE. 250, 3B 8HBAREMRAR
SBEEFRENRZZHARBWATAKRSG , AWREEBEYAARTLZT. SA15H  ANEERSKRERBT
H.R.83333LAEE (URIZIH.R70858N (EMREX) BEX ) |, BT AREEERRTHIRIEIT X SBRIEAISHT
Bk ; RIBNI—IANI R BRAESRAK , BIEA AR PRBIE S EREIETTRVIE 5E. 5168 , ARAREASERL
SXEERVHITEM EREAER T2 X , BAREZZIEE BT REAGER ; AREREARERAZIS , N
BERISERATRAEE, PESEHIEMXIEASRERELIE. H.R8333EXENS 3558EENATHEEIAM—
HENMEHH—SHNFATERE | EETEREET.

I CXONFERRNER

% HAHE 7 e 54T Ak —
200% CD%M} rﬂ?ﬁi;;ﬁ;; ) HEEZAMBEARAA
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LM : IRIREEEFERLERESE , MRASEHENFE

CXORIRE(EEIZEZERB SR, 2021 F1AKCXOL EMYEKBARI SN , BEERERE , £ERIHImHIZRE | &EK
SERRBRT LT ; 2021F 10852 Bk RAEEHRBI RN |, IRMGEXIBER , BRIEECXOAFPE-TTMEE(E
EEHEES BT E—FHYE.

CXOMRRA&EMLF . Z58REE (PE-TTM 13x ) | FUNZ5dk (PE-TTM 12x ) | F3E%R ( PE-TTM 12x ) FERF]
E(ESETL5X ; B5FEEZ ( PE-TTM 122x ) . #&Z=EY) ( PE-TTM 90x ) . BABEEZS ( PE-TTM 86x ) FATENAENE
EE. O CXONRNEHEERCIADEHIELUT , KEHizEE , BRICXOMRMEEL T L.

CXOtRIRABIEEER(PE-TTM)
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TR : SRESHEIRARRIEK | BEESEMRLAIERN

SHREDEYRIHEIRANREIER, 2008FERCH I EXRELHAIERBANE , FIRIRNIBEEEL1% ; 20115
THASEZ S EFREF |, fREEvaluate Pharmafiit | 2021F2IKESHAIR N ELUIBIEZIT14.6%. NAIHERE

SEKEAAIR AN 201451714402 TIEE 2021 F09238012355T , EAIEKENT.3% , Tiit2021-2028F£EKE

A ARATIELA2.6 %SRS S IGK,

REESEYRIWHEAISESE | fFERNNARE. BEARESEDRIFAIRNTFERIEK , 2021FH AR
NE899.5Z7T ( +31% ) , WERRMEAFRFIMEEREINE | 2023FAAIRNGULL191.8(Z7T (+7.5% ) , B

QAIBIR ( +2.5% ) 1Q3 (-14% ) BTIEF.
SIREDEDRLIZA BTN (+H2555T ) AREDEY LB HEIRA

300 1300% 1,400 1 56.6% - 60%

+2.6% CAGR 2021-28

1,200

+7.3% CAGR 2014-21 +25.0%
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IR - CUFRZSINDFINDARIEISEHRT | CURTRRIISIFEE

EEEIFFZEINDFINDALEEEIRF. IEFDALUESL , 2020FEEINDHECIHEFS 7321824 ([RFEL+30% ) |,

LWEEIERE TF , 2023FH1517244 , FLL-7.6%. FNPTANTERBERALKIABERE. 59 RRAESIRRAF
KW EFEFZFTEL ; 2015- 2021E|‘EUEEI@JTE*75NDA/BLA*QEZ‘ 120~ 1501NE |, 20225582 EMRE T iF ( 1199,
48%) , BATAAEE Ol BT A T, & SN R YRR R B ER AT ; 202346
¥ﬁimNDA/BLA§&5-;148 (+24.4% ) , SFAEEFESRT.

HKECIFAZINDFHINDAMEIZFINI |, SIFRERINIGIFLEE, 2019F 5K ECIFFBINDEEIRLSIETT . M20205FA981 114
1#ZE20215EF912454 ( ELEL+53.5% ) ; I ZANDAZI =20 19FfE st , M20205EA9157 MEZE 2021691824
([EEE+15.9% ) ,IF_%#/JQJTJ?“?J‘J&)\LFEHMHH 202 3R E QI ZGETIBINDER 156 14 ( +26.6% ) . FHENDA
FEB257 (+61.6% ) , SRMEEIFEIRT ; 2024H1FKE CIF AT IRINDEE 691 ( -10.7% ) . FFIEENDAZE113
N (-4.2%) ﬂtlsmﬁﬁ,szz}]

EEEIFZSINDSNDA/BLASZIRIER (1) RELIFAZINDSNDAZIEER (1)

2,500 ~60% 1,800 r 70%

1,600 - - 60%

2,000 - 1,400 - - 50%

1,200 - - 40%

1,500

1,000 - r 30%

800 F 20%
1,000
600 - - 10%
400 - F 0%
500

200 79510%

0. L -20%

2018 2019 2020 2021 2022 2023 2024H1
2015 2016 2017 2018 2019 2020 2021 2022 2023

W IND#%  wewm NDA/BLA%# —— IND# % yoy NDA/BLA % # yoy m IND 3 s NDARC S = IND#t¥yoy NDAt #yoy
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TR - —RHIBIREEEEEBIMSEEDE. ER{ATERED

BINEBEYPEVCR S BENREISEDE. \—&KMinE | BINEAEYPEVCRIR 2016 F KA EHREIE A , 2017-
201 8FFFHFIFRIRILE , 2019F AT , 2020F KRG , 202 1 RIFE IS, 2022F e kEAminiEaT
B, RAREHE. SEBE TR ; 2022518 B 2 8196114.05127T ( -50.9% ) , BB HHEE9298844 ( -
25.8% ) . 2023F L ke BKET RTINS FEMAEF , 20235, 2024H1IZ RS B &1 51 /96083.9412 7T ( -
0.5%) . 4680.5{27T(+49.4%) , BAEREHEE930355F ( +1.6% ) . 141644 (-5.9%) .

ElR—% hinET (BRI BTSSR (ke . 20225 hE EyrfE BT SRR B89 1458.912 7T ( -58.5% ) .
RS EUIL109 (-24.3% ) , 2022Q3LLKERN—RMHH MK FE —RERAEE ;| 2023FLAKEN—R KR
iEsREAIKE , 20235, 2024H 1HhE Efr i BRAT W UERE B S 8 5 /91 110.5(2 7T (-26.3% ) . 485.71Z7T ( -
15.5% ) , RS EHEBIR10154% (-8.5% ) . 3814 (-21.3% ) , BIFIAAR RSERFIER.

RERETHERPEQV CEFERER RS REIETF2RPE&V CEFERIR AR B

7 80% 4000

1 60% 3500 | /\
4 40% 3.000 |
4 20% 2500 r ‘
2,000 |
1 0% '
1,500 /_ - <
1 -20%

1,000 |

4 -40%
500

-60%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024H1

X e _ o P HPE&VCHAF#H (fL) HaAFHH ()
5 ﬂuikrﬁ % 2k A ¥
4 RPE&VCHZ AR T 41 (L L) HRRTF M4 () PP P
— AR G R AT FAE R
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RAVEERE : iBIMRFRCXORIVIRFRELIS S | IGFRRICROFHES

QO XLbiBIMELCXOLBIRITERIER , Bib 202445/ CXOFELE20236F#8% , ARSSIRRESEINFES L. SEOMRR
BRTEERERAR : 1) AYAIIRIGERFICRO : 2023-2024H1EFIT 8RB 2022 FARHE | SRSEMNETHE
FERTE , NEEPTHE TSI RFKE | BRI REEMME | it 24H2FREERTIFEE ; 2 ) IRRCRO : #E
24Q2 , Medpace, IQVIA, ICONTEFTERHRIFQLIEIHES. (BIRQIIEAME | HEDITEREGH , HfMedpaceft3
TJERIBIRERIR ; 3 ) CDMO : Samsung Biologics¥=ZimFMNCIMI RSB NN 1 E/a S Rt (L R SRS T BN R AR
VRIRENIEITIHA.

2ERCX0F2018-2024Q2EFiTHIER(ZETT)

CRL DSA Backlog 9.0 10.0 14.0 24.0 315 24.5 235 NA
(Biscovery and Safety 11.0% 40.0% 71.4% 31.3% 22.2% 21.7% NA
T Assessment) yoy .0% .0% 4% 3% -22.2% -21.7%

pofreioes Backlog 98 113 138 150 163 825 79.0 79.2
e Labcorp yoy 15.3% 22.1% 8.7% 8.9% 4.9% 0.2% -0.6%

(Drug Development) K12 BEEL AW 39 42 45 50 49 24.7 24.6 25.0

Net Orders 54 59 70 73 73 28.9 28.3 28.2

Net Book-to-Bill 1.26 1.29 1.43 1.25 1.27 1.04 1.00 1.00

Backlog

Syneos (RS ) 75.02 82.20 102.71 105.69 92.63 / / NA

(Clinical Solutions) yoy 9.6% 24.9% 2.9% -12.4% / / NA

Net New Business Awards 27.48 41.83 47.42 43.73 28.42 / / NA

IQVIA Backlog 171 190 226 248 272 297 301 306
(R&D Solutions) yoy 11.1% 18.9% 9.7% 9.7% 9.2% 7.9% 7.7%

(773 Ending Backlog 10.6 12.8 15.4 20 23.4 28.1 29.1 29.2
CRO EREE yoy 21.3% 20.1% 29.5% 17.1% 20.2% 18.2% 13.7%

Net New Business Awards 8.99 10.94 11.75 16.10 18.30 6.15 6.16 5.51

Net Book-to-Bill 1.28 1.27 1.27 1.41 1.25 1.23 1.20 1.04

— Backlog 77 86 97 191 207 228 234 238
yoy 11.7% 12.8% 96.9% 8.4% 2.4% 10.1% 9.9%

Fortrea Backlog 73.9 74 NA

Book-to-Bill 1.30 1.11 NA

Samsung Biologics CMO Contract Amount 37 40 61 75 95 120 125 131
yoy 8.1% 52.5% 23.0% 26.7% 26.3% 26.3% 24.8%

c 2 0Es) RSohITER 36.39 51.02 113.24 135.97 205.71 205.9 201.1
CDMO SRR yoy 40.2% 122.0% 20.1% 51.3% 0.1% 0%
= =FRRTTHRIT R 8.11 7.86 14.58 28.9 36.21 38.5 36.4
yoy -3.1% 85.5% 98.2% 25.3% 6.4% 4%

WWW.SWSC.COmM.cn
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VSR - EIMRRRACXORILIGFRE LR SHES | IGFRBICROMFFHES
O #elJkEEEs I SR, MBIk CXOTE2024Q2AIRAI20242 Al BHES 134y, | FFE AR SS bR DIk 553 |

SRR, 1) YRR

fAREICRO : Charles Riveri24Ql4HE24F24RiE5|. Labcorp LAFKESEIERISS] ; 2)
mARCRO : TASAISSRINVEETREE, R&ADSHFLECIiafEITEEES |, IQVIA L KESF 5455 ; MEDPACE, ICONSSF£

FEHES BB TV ; 3 ) CDMO : 2024FLLKi8I/NCDM OV EARER24F L FAVEGIES (FR ™E | FHA24F I NIRER
AENMBEUERK , Eh=2FYLFE5BRRN | FHNim10-15%E8E,

2IRCXO T 2024V SIS (EIETER

13

5]

HIN/$M(y oy)
GAAP EPS/$
K N/$SM(y oy )
Adjusted EPS/$(yoy)
Free Cash Flow/$ M
HIN/$M(y oy)
GAAP Net Income/$M (yoy)
GAAP Diluted EPS/$ (yoy)
HIN/$M(y oy)
EBITDA/$M (yoy)
Net Income/$M(y oy )

C

Labcorp

IQVIA
CRO

Medpace

Net Income per diluted

ICON I N/SM(y oy )
Adjusted EPS/$(yoy)

WIN/$M(y oy)
EBITDA/$M (yoy)

CER sales growth
CORE EBITDA margin

Fortrea

Catalent BA/SMCy 0y )
ch Adjusted EBITDA/$M(y oy)
WIN/$M(y oy)

Samsung

Biologics EBITDA/$M(y oy)

FujiFilm IIN/SM(y oy )

WWW.SWSC.Com.cn

-
= o)
N —
o

4129.4(3.9% , PytE6.5%)

9.22(-2.7%)
12160(2.5%)
13.56(-18.6%)
748.7(-44.1%)
14984(4%)
1358(24.5%)
10.2(0.4%)
1885.8(29.2%)
362.5(17.7%)
282.8 (15%)
7.4(1.6%)
8120.2(4.9%)
11.75(8.9%)
3109(0.4%)
267.3(-34%)
10.9%
0.2%

4263(RgLE-12% |, (2R 982(-3.9% , (B 22-6%
9% , HBRFT +4%)

266({EEC-797%)

2164(21%)
1074.3(27%)

6654.1(5.0%)

RAIERR: 2- 0, B ER R
*E: ## # 7=1358.129% 7=146.54 A L7}; FujiFilmu 4 A HHealthcare & 4, FY23 %2023/4-2024/3 47 /7] ; NAZ 778 A #0554k 2

1.30(-35.3%)
3180(4.6%)
3.68(6.4%)

163.6(52.2%)

3737(2.3%, [BECE2.9%)

288(-0.3%)
1.56(2.0%)
511(17.7%)
115.7(24.6%)
102.6(40.7%)
3.47(19.7%)
2090.4(5.7%)
3.47(19.7%)
662.1(-4.6%)
29.5(-29.3%)
1.8%
29.2%

HBfHTTS +5%)

112(-40% , (BT ER-41%)

697.3(31.3%)
268.8(24.7%)

NA(2024/843E)

1011.6(-1.7% , pytE-3.3%) 2.5%-3.5%(p4E5.5%-6.5%)

7.3-7.5
12090-12180(1.9%-2.7%)
13-14
800-1000
14885-14920(3.3%-3.5%)
/
10.16-10.23(0-0.7%)
1870-1890(28.1%-29.5%)
353-361(14.6%-17.2%)
272-276(10.8%-12.5%)
/
8070-8210(4.3%-6.1%)
12.63-12.91(7.5%-9.9%)
3075-3130
255-285
/
/

4225-4325((12.5%)-(10.5%))

700-750((45.7%)-(41.9%))

(20%+)
/

6619.3(+4.5%)

1%-4%(PgEE0%-3%)
7.9-8.4

12773-12993(4.7%-6.6%)

14.3-15.4
1000-1150
15400-15650(3.4%-5%)
/
10.95-11.25(7.4-10.3%)
2150-2200(14%-16.7%)
400-430(10.3%-18.6%)
326-348(15.3%-23.1%)
/
8400-8800(3.4%-8.4%)
14.5-15.3(13.4%-19.6%)
3140-3205
280-320
11%-13%
32%-34%

4300-4500(1%-5%)

680-760((5%)-6%)
2993-3129(10%-15%)
/

6892.2(+3.6%)

1%-4%(P3&E0%-3%)
7.6-8.1
12780-12981(4.8%-6.4%)
14.5-15.4(6.9%-13.6%)
1000-1150
15325-15575(2.3%-3.9%)
/
10.95-11.25(7.4-10.3%)
2150-2200(14%-16.7%)
415-445(14.5%-22.8%)
347-369(22.7%-30.5%)
/
8480-8720(4.4%-7.4%)
14.7-15.2(14.5%-18.5%)

2023FY JAk&gRigS| 2024FY Jk&RIgS|
2023Q33g5E 2023Q43BE 2024Q13g5E 2024Q23g5E

NA
NA
12981-13115(6.4%-7.5%)
14.3-14.9(5.5%-9.9%)
850-1000
15425-15525(2.9%-3.6%)
/
11.10-11.30(8.8%-10.8%)
2125-2175(12.7%-15.3%)
430-460(18.6%-26.9%)
361-380(27.7%-34.4%)
/
8450-8550(4.1%-5.3%)
15.0-15.2(17.3%-18.8%)

2785-2855 NA

240-260 NA

15¥
25%-29%

4300-4500(1%-5%) NA

680-760((5%)-6%) NA
2993-3129(10%-15%) 2993-3129(10%-15%)

/ NA

NA NA

148



CXOMRIR2024K EEIB 4

IR - SRGRGSTIMEEIRK | EFRITRIBERENE

CXORMVTEFITRIGIERERMEE , 2024H1BERKRE. BFEDR. FREMLERRS | I98i1320% ; NEXHERE |
Z9BAERTE (43127t ) . WHEAEM (2011735 ) AR ITRSIMRE |, PIKR. BATHE (2927t ) . BFEZ ( 25.2
27t ) ERWAEFITRESFEENRS | Bi20225-8RBEME ; Bﬁ:\CXO’\TEﬁzomﬁléfﬁr“iL_A,%'GHHF%%\
HI3EH, Bk, FRER. BEBROEFTRISRCENZEE,

BB A+H CXORAEFITERIER
e m““m

THORREE  2914Z7T (+83%) 351Z5T (2022H1, +77%) TEFITE+18% (BISHEE) 431zt (RIRIEE+33.2%)
TIBEY) 13612350 (+20%)  205.7{ZE5T (+51%) 205.91725T 201.11225T
HFIBED 1141255 (+57% ) 138127t ( +21% ) 1411255 (+2.2%) NA
DJE =3 19(z%5¢ 11.5{Z25% 8.7412255T 55 +20%
HRTHES 29(Z5% (+71% ) A4Z7E (+52% ) 331Z5% 294Z5¢
EWER  89Z7(+78%)  10.MMZF (#E, +25%) sraciy o o) 7. 1Z7T (+134% )
PIMGER]  1S7MZ57T (+39%)  19.91Z5% (+27%) ey ST, NA
ERES 12.8127% 8.4Z3T ( +53% ) 1174258 ( +312% ) 252125 ( $FE8.2125T , +47.5% )

WWW.SWSC.Com.cn
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IR - EIRIHEEX NS FCOMOITERE , FSHIVGE IR

MEORMM FENFERPIRSES  SHERNSFCOMOLIEREXIZEE., MWTHHEER . BaiPaxlovidifia
R T AR MR o HIRN D FCOMORLARRRE, Fsek. Sk, 20215F118170-2022582821F , d%
FERRA=ZRAAE  BitET =N FRITREEMEIA93.6127T ; 2021118 308/2022F 28111 , {EERD
REWR , RITREIEIMKERCODMOITRGITAZSETT (49571270 ) |, KIREEFITRAINDFCOMORII 2022501k
SrtEiRMORE | FEHVESEAR I ; ARSI BE—R I SEEE IS EN I | hiER320235
BAXREWRVIBEREETTHRE 70 IR, REWSIERGEBCXOGERR.

ERR I FCOMOBIKITEE TR Z IS FCOMOBIFE=EEERIER ( 2023A)
I N T

2021.11.17
FiTHHA / 22(2)22:3:51'1310 2021.12 8000
L 2022.2.21 6862
, 2.2{ZZ55% ( 2021-20226E554 ) 4.8zt 27.21Z5%. 354z 7000
el I 6.8(Z35 ( 202255 (202264t ) 6000
20214 5.8(Z7% 3.2(Z5% 12.31Z5% 5300
5000
2022Q1 15.11Z5¢ ~HZTT ~10.5Z5T 3886
4000
2022Q2  26.8(Z7T ~19.3(Z5% ~19.81Z5T
3000 2486 2531
2022Q3  26.9Z7T ~101Z7% 15.961Z5% 1815
2000
2022Q4  ~30.3(Z7T ~9.31Z5% 11.3(Z5%
1000
2022  ~100{Z5% ~47.6Z5¢ 59.14Z35%
_ _ _ 0
2023Q1 8.2(Z5% ~7.5(Z5% 7.MZ5% - SRR e
2023Q2 6.9Z5T  ~2.4Z5T ( 0.1MZSSTARRAT ) 12.05Z7T WAL (MY mE% 8 (2025E) (m?)
2023Q3  ~14.7{Z5t 0.14(Z%5% 47575
2023E 29.71Z5% L5{ZZ&E5% ~ 25(Z5%
WWW.SWSC.COm.cn
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CXO#RIR2024H1MVERELS (IHTHIEHERE )

AR HAER

2024H1 2023H1 _ _ FEER (BAR) H#ERRA (aFr) EEFR (BFR) WMHRRA (8AR)
o T (o) ¥ (fe) ¥ (ftx)

L B4 Al 4 20240831

’&)_‘ (e # (1 ’&)_‘ e 'Ja&'?_ﬂ = 2024H1 2024H1 2024H1 & 2024H1 S 2024H1 5 2024H1 s
) ) ) (fex)
R TS 172.4 42.4 188.7 53.1 1,110.3 -16.30 -10.73 636.31 3.7% 357.52 21% | 1212.24 7.0% -603.22 -3.5%
SREH 33.6 49 37.1 13.9 410.4 -3.53 -8.95 124.69 3.7% 101.38 3.0% 376.62 11.2% -16.11 -0.5%
B 56.0 11.1 56.4 7.9 321.6 -0.36 3.27 207.80 3.7% 122.95 2.2% 804.05 14.3% 66.34 1.2%
DR R 27.0 5.0 46.2 16.9 227.0 -19.24 -11.87 328.69 12.2% | 102.42 3.8% 362.04 13.4% | -188.43 -7.0%
EEEW 8.3 2.3 4.0 0.4 123.6 431 1.85 112.49 13.5% 28.67 3.4% 130.67 15.7% 5.10 0.6%
Ju Bk 27.6 47 325 6.2 114.3 -4.90 -1.47 160.01 5.8% 43.89 1.6% 197.95 7.2% -47.61 -1.7%
BT % 8.5 1.7 10.1 0.9 96.5 -1.63 -2.60 47.84 5.6% 12.16 1.4% 156.35 18.4% -60.10 7.1%
WD 13.5 1.7 23.4 41 65.1 -9.87 -5.80 168.39 12.5% 77.11 5.7% 228.42 16.9% -0.70 -0.1%
BHoRHR 7.4 1.0 8.4 1.1 53.9 -0.99 -0.15 62.91 8.4% 29.05 3.9% 94.30 12.7% 12.16 1.6%
“REH 10.6 0.7 8.8 0.9 48.0 1.75 -0.24 112.16 10.6% 97.50 9.2% 114.64 10.9% 1357 1.3%
TRED 5.3 1.3 4.2 1.2 40.1 1.01 0.15 148.68 28.3% 6.88 1.3% 61.73 11.8% -1.51 -0.3%
BEH 38 0.6 36 0.9 38.0 0.17 -0.27 28.25 7.5% 7.29 1.9% 57.08 15.1% -5.12 -1.3%
fa b g e 5.6 15 4.6 1.2 37.8 1.02 0.31 69.09 12.3% 17.45 3.1% 48.92 8.7% 471 0.8%
£id % 5.2 0.7 8.7 1.7 343 -3.51 -2.36 48.12 9.2% 39.59 7.6% 54.43 10.4% -5.93 -1.1%
BHEH 2.7 0.2 2.4 0.3 285 0.28 -0.17 22.82 8.6% 6.84 2.6% 31.72 11.9% 0.11 0.0%
HHESH 3.4 03 2.3 0.2 28.4 1.09 0.13 26.82 7.9% 23.46 6.9% 34.00 10.0% 0.42 0.1%
RA B 16 0.3 1.7 0.3 28.0 -0.03 -0.04 19.11 11.7% 2.18 1.3% 44.12 26.9% -2.97 -1.8%
X 11 11 0.8 0.4 273 0.29 -0.69 29.08 25.7% 24.36 21.5% 39.95 35.3% 0.07 0.1%
ABER 47 0.6 5.6 0.2 22.9 -0.92 -0.41 32.17 6.9% 21.08 4.5% 77.68 16.7% 1.71 0.4%
£ 3 3.9 0.5 35 0.6 20.1 0.46 -0.07 16.75 4.2% 3.96 1.0% 21.93 5.6% -1.95 -0.5%
WWW.SWSC.COm.cn
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T BRI 2024F $FiR 2 45

B ARE EFRIR20245F EFIR 2L - ARSI 20245 EFINA0ZIT ( +7.1% ) |, 13&1$F1H2.8(2
7C (-17.3% ) , {1FFIRAFEFIE L6127T (-14.3% ) , DFEEE , RHR2024Q1/Q2U N5 57918.7/20.8127T (
+1.9%/+12.3% ) , IIEREFESBIAL2/L.ZTT ( -22.1%/-13.2% ) . WMNBSHFFEKRKFMKE . ™~ REEE
HEESEEREAMEK. iR T eEEREHiRiSEHe . 2024FQ2N20.8(Z7T ( +12.3% ) , I3EEF!
iHL.6{Z7T (-13.2% ) , fAFRAEEFELZIT (-9.8% ) , 2AQ2ARBRUINIKEIEBK |, FiBinPRIBKE | T ETNE
HhEEE, MEAIBENE |, 20245 EHFIRIRFEFIZF45.2% (-0.8pp ) , FFIZRF7.1% (-1.9pp ) , HUEEZR)39%
(+0pp) , IARBFEEN FEEERZIREWINKHARIZNITE.

B EiERRAAERSEWANIRRLUER , FlilRZEZRRARAXTZRETR. 27 RKE SRS, 20245FH17
ERATNN2.8(27T (+18.9% ) , SEIURIRIAK , HFBINEM S RIEIEREET20%. SGBHMNSCHA 2.6(Z7T
(+12.95% ) . NF=ERSKUFTIBEENRE , IR MASHREINE , HEiEst Bailin - meE 20005 , BEZ=T
8440074,

B AEGRFHATIERTEVSHIFRET S, BRSHS , HipMEARIZEI. 1) ERNESRFNERRESRNE
BV , FTCAGRA18.8% , M 20195F/I866{ZITIBKEI20255R92434{Z7T. M AR, Er-intE
ATV ERET &, 2) BERSET |, SRS ARIITANOESME. EaRlHn T Ak ABERE
 BEETWAREERPFSEZm. 3) migEERTHZ , BNE(Z. RiEFrost&Sullivaniifz , £IREWRITHN
FImI%201955ARI17512355T |, TiH2024F 151882461255t . CAGRAT7.1%, FEMIZIBEER , it 20245
XZ260/Z7T.

m FEIRAY : BE 3 (301080 ) . iEMERE (688105) . PRI T (688179 ). ZRREHD (688046) . SGAMM (
301047 ) . ZtERH% (688133 ) . 74 (301166 ) . FtEEEH (688265) &,

B RUPESHRT  FAREARIER. T RSEEEINE. R IHEENERNXEL.

WWW.SWSC.COmM.Ccn



HEanflF LisRIR2024F 3 FIR DS

B 4GRS EERR20245 FEFERNL0ZTT ( +7.1% ) |, IAEEFSE2.8(Z7T (-17.3% ) , 03E3EFE1.6125T
(-143%) , DZ=EE , IR 2024Q1/Q2U N5 518 18.7/20.8127T ( +1.9%/+12.3% ) , IFEEF]IED B
1.2/1.6127T (-22.1%/-13.2% ) . WANImZTmTHEXKFHTKE. FRmERThEERREMEK. fliEn T EE
B FmRIFEI AT, 20245Q24N20.81Z7T ( +12.3% ) , IAREFNE L6127t ( -13.2% ) , H0FFAEFE
UZ7T (-9.8% ) , 24Q2RMNIREIGIK |, FiBiRFEREKE | 1TIEDEHERE. NEBFIEENE , 20245 F3F1R
REFZFR/945.2% (-0.8pp ) , FEFIZEAT7.1% (-1.9p ) , WEZEH39% ( +0pp ) | IRREFBENTHEEERSHK
AN AIZNFTEL.

Tl LRI 22Q3-24Q2UL RS il LiHRIR22Q3-24Q2RFIREDIBIRELE

(1Z7T) 22Q3 22Q4 2301 23Q2 23Q3 23Q4 24Q1 24Q2 22Q3 2204 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2

=1 23.7 28.6 18.4 18.6 20.1 21.6 18.7 20.8 EF= 48.1% 49.9% 46.8% 45.8% 46.2% 43.8% 45.9% 44.5%
FECIEE 28.8% 35.5% -22.4% -8.0% -15.5% -24.4% 1.9% 12.3% TR 18.0% 0.8% 8.4% 9.8%  9.5%  7.1%  6.4%  7.6%
IAEFE 4.3 0.2 1.6 1.8 1.9 1.5 1.2 1.6 HEZBEE  13.7% 12.3% 15.4% 18.0% 15.9% 17.1% 17.0% 15.7%

EELIEGE®E  -7.0% -95.5% -78.3% -56.5% -55.5% 552.9% -22.1%-13.2%| | EEEAE 8.8% 9.1% 11.2% 10.5% 11.1% 10.4% 11.8% 10.5%

|
g;;ﬁ; 3.1 0.6 0.7 1.1 1.3 0.2 0.6 1.0 WVEERER -1.7% -1.0% -1.0% -3.4% -1.2% -0.7% -1.0% -0.1%

FIECIEEE  -26.2%  -88.6%  -88. 7%  -68.8%  -59.4% -64.6% -20.8% —9.8% ARZAE  11.2%  9.5%  13.2% 13.1% 12.0% 11.7% 12.9% 11.4%
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HEanflF LisRIR2024F 3 FIR DS

FIER/ SREY PRI S T EREE 2024£F FEEEHRHRIIN (5EE
2024F ¥ FA A RIFIRRSCIIN401Z7T , 6KEARAT] BT 4 TR A 4
WINSEIIEIEE |, OR A BN IEIERIYEIT50%IE8 1 , 25K s 4
SR SRR 0%, o ‘ |
° A
35%
L SR
20244 A bRl 5 EBHTHRIE S HUE | ZRIBRIE Y Q
Et35% ; 20245 ¥ FAEGRIZ BRtRRIFEEF)E S
£, EEMEEL26% ; SIBRHRAIZRAE S IR e Bk
A. FENEEGDE. 7
®T Y EE
14% 16%
RIR20244F FEFIVERER 20244F F¥EFIRRIFBSEFDSEE
AN E FiRR  §8i350% #B8i330% 3 W R A A A
i%v{iﬁjﬁf 5% 2% -3% %&i%]
&3 5% 26%
kb
4T
s 16%
uaﬂigg“"ﬂ FiRlR  ®i350% #Bid30%
REL 2 2 2 6
-17.31% AP
=124 25% 25% 25% | 75% & 5 R 2%
19%
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HEanflF LisRIR2024F 3 FIR DS

Bit : MIFEREFRRSRASRLSE , AiSsSRBRARARIE TR
LERRIS EISHRIR20 244 I NAOZIT ( +7.1% ) , IAEHEFINE2.8(Z7T (-17.3% ) , $MAEREHSFIDLEIZT ( -
143%) . WERIBESE , 20244 E3ERTRERIZAA5.2% (-0.8pp ) , 1EFIZEAT.1% (-19pp ) , PUEA39%
(+0pp) , FREFIEE N FREBRSROWIIAFEZIGNFTE,

2010£F ~2024H L \ Rz 155
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HEanflF LisRIR2024F 3 FIR DS

2024Q2 : UAREIRIKK , FlilinbEElE. TILEHZEREIE

WRER2024Q1/QUINS B 18.7/20.81Z7C ( +1.9%/+12.3% ) , IAEFHEFES BIH1.2/1.61Z7C ( -22.1%/-13.2% ) .
2024FQ2IN20.81Z5T ( +12.3% ) , IFEHEFIEL6(Z7T (-13.2% ) , HNFERAEEFIE1ZT (-9.8% ) , 24Q21Hxik
INIREIE | FiEREIERE | (T S HEhEE,

18Q3~24QUNRILIE (BFE ) 18Q3~24Q2ARSFIHIRILIE ( AFE )

18Q3~24Q2iNHEII%F;ARIGIE ( BFE )
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ARl LSRR 20245 4 IR R
il E LiFtRIRpE 28R ($ZTHIEHER )

WAFLLIEE SRR = — |~ — -
2024Q2 2024H1 HEIZ) (Z52) 8 (125%) M&%A (Bhx) WHERR(EHhn) EERR(EH6R) MSER(BPR)

WA BEEREE A 'Jﬂﬂi'[i]?ﬂ 2024.09.01 2024H1 2024H1 2024H1 (144 2024H1 dith 2024H1 dith 2024H1 (]34

il 16.7%

S 13% -48% 5% -48% 703 23.2% -2.4%
HEREN 18% 1% 15% 2% 44.7 ‘ 19.0% -1.5%
BEER 17% -44% 12% -38% 40.0 ) ) : j ! . ! 16.1% ] -9.0%
PR T 42% 121% 29% 53% 27.7 14.3% 0.4%
SIBRR 9% -89% 5% -90% 4.9% 1.2%
T -1% -40% -4% -56% 3.5% -0.3%
FEEY 0% -67% 2% -215% 13.9% 139 0.8%

B BREMRIFE LiFAEIRARENE | 1) 2R 720235683085 EHIIAE] ; 2 ) EEWSERE
. B=E. EURSS .

WWW.SWSC.Com.cn
BHEFE - Wind , FiRmiFE27E 157



HIZ5IR R NIEIIRIR 2024 FHFIR DL

B 2024HURIRBE : IEBOSRARFIDRFRAEMRRLH AT , 2024H1IKARBETS8/Z7T (-16.1% ) , 7
BhEF)iEL.1Z7T (-86.4% ) , {NIFFEHEFIE0.6(27T (-92.1% ) .

B SFEFRE , SKLF2024Q1/Q2HIMMN B &S A7928.1/29.5(Z27T , 24AHIMRIRIGANBILL B |, Tt EE
RITWFERKIKE.,

= FERHRIR2AH LSS : SVARHE. BIBBMAS BIK15%, 10% ; 24H 1 EEEEHR BRI R
1#44<£960% , CDMOBRERRILL THES5% ; FIRBAVATRH S IR/ B = SR NI THES.5%.

B HIFSRSRR2AH I NIREE RE. BRRN. RERKAS BRI TRE16%/22%.
m HEXIRRY - BRI (300358 ) . ZREM (300171 ) . ERimiE (688293 ),

B RPERT - T ERFINRIAIXEE ; Al KNG ; BERKIBG.
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HIZ5IR R NIEIRIR 2024 F R FIR DL

2024H1RBRES, -

RIS
m RREES | IEESRAIRBIZIRE R AN

T EHAE] | 2024HLIENRER581Z mmmmmm

70 (-16.1%) , IIESFEL UZTT ( - 326 361 342 331 281 295

86.4% ) , 119EIEEFINE0.61Z7T ( -

92.1%) . EitiE  126%  207%  19%  -183  23%  -13.5% -18.4%

FEsRNE 42 3.7 1.9 0.9 106 09 0.2

" ﬁﬁ';;ﬁﬁ tg§1;£253é4ql/ 342!-?%#)% EbtigE  -49%  -282% -58.9% -81.6% -43.5% -794% -94.3%

i;eillfz\)fﬁéjlg‘lt[(% , };ﬁi—kigjf‘%ﬁﬂ%?‘ HEREEF 41 3.2 1.6 0.5 9.44 0.7 -0.1

KRS, ElbigE  -3.8%  -204% -62.9% -86.8% -437% -82.8%  -104%
= MBHAEEHRE , 2024HIEANTE

REFZERN32.7% , EILL-6.3pp. Tt I S

FARTESTIRS, BREREFE
EPEOA e iE RO | 2301 | 2302 | 2303 | 23Q4 | 2023 | 24Q1 | 24Q2 |

EEC+6pp , T EERIIA TR, ERE 393%  386%  339%  332%  363%  334%  32.0%
Mg 234%  240%  283%  328%  27.1%  295%  30.5%

peEmm= 71%  88%  98%  108%  91%  90%  9.9%

Emmm= 85%  81%  93%  104%  91%  107%  10.2%

WEmEE  -02%  -08%  -01%  03%  -02%  -02%  0.2%

WamE= 79%  79%  93%  112%  91%  101%  10.2%

BEER=  129%  102%  55%  26% 8%  31%  07%
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HIZNSERAEIIRIR 2024 FFFR 24

B NG H , SRREF , HB3RAT]2024H1CIIEE
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NEIAHLKRAE T AL 89%. MWEFIERE | KRS
. R 24H1E1T HEE84%,

FiRE2024H 1V ESES

WIAIBE  FRIR EBE50% EI30% HIEL

2N "'

38555

1=

FiRR #Bid50% #Bid30% PHIEE

| 80:37% [T 0o 20% | 20% | 80%
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HIZ5IR R NIEIRIR 2024 F R FIR DL

B FEMRIR2AHLIGNIBKIRE : R, BRiBEEIAD BIEK15%. 18% ; 24H1EEBIEFEMRIRIINE LLIERK
£960% , CDMOTRREILL TRES5% ; EIHAN MR BIEEA MR B MmN\ R L TES.5%.

B HIERERIR2AH LGN RE. BRI, RELRAD BRI FF16%/22%.

HIESRERFEMRIRES 2 5] 2024H1EERILL

28.3 229 34 16 14

KN (1Z7T)
yoy -15.7% -224% 15.1% 9.7% 18.4%
JFEEFE (127T) -0.8 11 0.5 0.1 0.2

yoy -130.9% -73.3% 41.6% -71.6% -36.3%

FEFI= 27.5% 30.4% 72.4% 48.1% 60.0%

Cilxd -6.3pp -8.6pp -6.6pp -7.3pp -1.7pp
IEISE7 -2.9% 5.0% 13.3% 4.2% 16.8%
Cild -10.9pp -9.5pp 2.5pp -12.1pp -14.4pp
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BESRIT : #FE

HIKES : S1250520030002
HiE : 021-68416017

BB%E : duxy@swsc.com.cn

SHRID - X

HIKES : S1250524070002
HiE : 021-68416017

BB#E : Ixyf@swsc.com.cn

SRl : EZ8

HIKIES : S1250524040001
HiE : 021-68416017

HB#E : wydi@swsc.com.cn

S : k%S

HVES : S1250524030002
i : 021-68416017

#B#E : zhshh@swsc.com.cm

&&]ﬁ-%

SOUTHWEST SECURITIES

SR : Bt

HAKIES : S1250522100004
EiE : 021-68416017

BEFS : rw@swsc.com.cn

BAZEA : fk=
HiE : 021-68416017
HRfE : chch@swsc.com.cn
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SOUTHWEST SECURITIES

74 B IR FR B R R O
o2 ||
Huhk: BT AR X G S 2 1t A0 R 104% ke PRI H X 25 60015 KP4k 7 228
ME4m: 200120 Mi4w: 518038
|- HR
Mtk ST U X B R R4 35 5 [ BRAR Mk K JE A A8 1% kb BERTVLIEX SV 1132 5 PHRFUE S SRR B2 18
MBZm: 100033 MiZm: 400025
7 B UE SR LM A B ERA
X 4 B % FHl B AE i R % FHl HE F8
BRFE RSP/ AT 18621310081 jsf@swsc.com.cn DR LR 18223769969 ors@swsc.com.cn
HEEE AR B 15642960315 clw@swsc.com.cn Zs 2i LT 15800507223 ljlong@swsc.com.cn
E Zs f5 B ESH 18801732511 yfliyu@swsc.com.cn FH== LT 13524211935 gongyy@swsc.com.ch
B mez S ELH 18817337408 tjiw@swsc.com.cn a1 FELTH 19946297109 sqdi@swsc.com.cn
ok E M AN T 18957157330 zymyf@swsc.com.cn BTV LT 15905851569 jyj@swsc.com.c
BRI FH e 15026480118  wxyang@swsc.com.cn
&Ny Tl cps =yl 18601139362 yfly@swsc.com.cn T—3 EHREELE 18040060359 wyf@swsc.com.cn
7k 54, Ry s 18601241803  zhanglan@swsc.com.cn T3k EgaeEg 18500981866  wangyuf@swsc.com
}{?[g MR TR E LT 15652285702 yangwei@swsc.com.cn [S-PN HEL 18610741553 Imtyf@swsc.com.cn
Bk RGBS 15652026677 yhang@swsc.com.cn L yKRAT HELH 13126590325 mbz@swsc.com.cn
K3 e R 2 L 15981953220 zhxin@swsc.com.cn
FRBE IR ERE AN 18825189744  zhengyan@swsc.com.cn L& iR =] 13642639789 zwf@swsc.com.cn
I MEE IR ERSE 5T 17628609919 yXy@swsc.com.cn [ 5 Bk e 13266723634  chzlyf@swsc.com.cn
B zmrm AR EL 15808001926 gongzh@swsc.com.cn FREIR GER 32 18208801355  cyryf@swsc.com.cn
TR RS2 15559989681 dingfyf@swsc.com.cn W& L 15602268757 lzr@swsc.com.cn



