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lichao3@gjzq.com.cn wangginyang@gjzq.com.cn

HBL&MERRAE: HEBSH. BLiKMN, XERHETEERRENS
SRR AR

A (9.23-9.27) 77X 300 F54c Lk 15.28%, H P A &8 LK 13.10%. NMREE, AFESE L, REARFKE
BKR, 2R E#K 31.95%, 29.45%; fefadiit, Aus FREGKE@EC)S, 24 E3K 6.69%. 7.05%,

Mt B4R KREMAEH 42.81 B /v, FREE EFK 1. 29%, LA B MNMAE 179.0 7 /7, IRt B3k 0.56%; £
AR A B #s 590.0 77 /vk, IREb L3k 0. 68%, £I7E82E 44k 4 N35 A B A& 4 11.25 77 /wk, 3R B3k 0. 00%;
IR R s 4k 9 H35 A B Ak 18.45 77 L/vk, IR TS 0.54%, A VAT & ER%, Mk g ik, BXEi# L
BTN T DR E, AR LBEECRTRE, KABATFBEEREL, 5EIGLLR, TAZAFL
Ak BLEG HE AT A b AR B A PARSR BN E K. BT A (FRER) 9 EXA% (10 A1 8) , RAAEFZ L, ¥t
—HRAT LR, W M4 XA —FFPHAEREZHRIES, RMNUREAETFT MU HLENERKL, 8 Ama s o
= RiT R tb—14%, 4 @) 5 4 5 & 35 450U, &AM E 1-8 A B AH# LRI o felsm il 5 3812 5 A1 A 25%/40%, &AL
IR B AR T AE R, ERE TR EL G —F 2 BNV 2024 F A KA LT G L AT KGR A H 3%,
9%, MEAAFHRLLERE. AF Uk, LMD EZERK, EEERKERID FmiRF C EHR7 BURER G X
HHET, B 2R8RI LK 20%; MM LHRRATGHAARNRIRE, EPH LML ZRINE LA, TR
IR EATHE (BHFEEK) .

e KBRS MAER 16.11 B /vk, IREFT; 45 MR 14.14 7 T/vk, IRILT % 2. 22%, A J 4% 2 4 5 3820
wh, IREb LK 5. 52%; AR E G R 6290 vh, IREL Bk 1. 78%, A B GAE S . b A BALEE T T & 5 B3R b+0. 32pct/~
0. 33pct/+0. 45pct. A JA & SMEMIRIL+1.83% % 2. 78 77 £ U/vk; BN BARLZ R &de (o & H)) 546, HIMEN R
#—F bk, BASRE O Fh, BNHEEEI, I3l o Rk K, SN EERER; BRAREB LSS HS,
NEEKME, A LR R R R RBEH RGP E, BENMEPIKT, BEAREBFIAZ
24, HEREFRKEA; BARMEAT S FTERIT LA R EE L, ENMAREFHS ik Ekid., R E28 A BN
HEM Ao O 2.1 ok, EFT BAEWEREFT T HOMETRE ). LET ELEBROR S, 127208, BmEs%
Rbie S A # 2T MG RA# O, BHED WA, L Adm, B A EINd 54,

ka: kakEy KB NA& A 3700 T/vk, IRILTF & 1. 60%; 484k A B M4é 23.60 7 7u/wk, FRILT % 0. 42%. 48454 KB &
B H 5200 b, IREL TS 3.70%; 484k A B &G F 4370 oh, ZREL Bk 0.46%. BEAJE, 9 AMIBESA ] 1.35 ok,
BEEZE LN, BAHT EAKFOCENERLLFRMARTF. AEARLEERTRT, ANL&R#E; 20 L
W& EF B M4Fs Lok, W) BA =477, A Lakidm st — G, E Kz M.

By BRAMA R 25.77 I u/vk, FRWT e 1. 67%; B AR &G H 8790 v, RILT & 6.49%, ¥ SMM, L #AF %
K 4w @) BRI a 250 R R RGN A BT e R, (2 ERHNAFHAIN, RAVAN B ST E 2 R A GHREARIEE K
1AL, 8 AKRE LS OB I 4 B2 5395 o, IRILT A 25.0%, Rl T 31.8%; 4@ st 0 & 3R T 4 12. 8%,
Bl T iF 73.5%. 8 A A E Mm% > 2 Rt R +28%, & KK EFD0iE. ARIFHT WS, BHET R P
ANEBFE, TEREHERAR, BNFFHRENEEZLRLE, ALENININENE, ARG ERK AL LA
e ARG ELNTAG IR I, SESTFITHERMAIN, FRETECHN LITES, PRPEFGP R, 49 B
THT, BRIEERBRAHRANGEEBRRTALE, EXFBALTHE A RET. AETRLLFGFFIRL
AR T AT, BHEERAHFE KRBT,

Ay, SodE T KBNS 13.68 7 A/vk, IRIE T4 0.09%; k4088 4 A B 4% 20. 36 77 /vh, IREL T4 0.19%, 44454
KB B 840 b, IREL LK 5.00%; AR4LER e A B E A 230 vk, IRIGHF

HA AR BEAC AR AMAE A 7.10 77 L/ok, SR T % 0. 70%; 2 /& 4% 4 JA 4% 18600 7T/ Fr , 3REL L33k 1. 64%,

RpEiRR
P TATH: AR5 LFULRATN: EALEFEh.

Bk A G — AR 5 9R 1
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SINOLINK SECURITIES

17 2 A 4
AXEFE

o B R T 4
(I - U 4
12 AT e B A A 5

1 3 B B A A o 6

o R R R . 6
2 T 1 6

2 2 7

2 B A 8

2 A 8

2 D B 8

2 B 9
2 9

2 B B 10

2 0 B 10

2 A0 AR 10

S R B e 11
L B ) a7 PP 11

B% B %

Bl 1 AT R bl L 5
BE& 2: BRREB G DA BRI AT I . . o 5
W& 3: RREBEDEBAMIRIEIE B .o 5
Bk 4: BREESDIERT R, AR, ZEME T oo 6
Bk 5: FMAENMAE AR (/M) 7
BE& 6: A, BBMAE (T A/ o 7
Bk 7: AWM., BAGBMAE AL (T /08 o 7
Bk 8: A AE AT (T 7L/ o) 7
A 9: A A OB (B 7
BA10: #EREAFEHE T E () 7
BAE 11 BT BRBBREMB AT (TR 8
BoE 12: ST BRBBREEA (Ph) 8

BE A M SR E — A A B A
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SINGLINK SECURITIES ann
B& 13: 4 s BAaskiAs A5 (FL/Ph) 8
BA 14 mada Gaaskmd (Ph) 8
BE 15: B BT MM (T /) 8
Bk 16: BAAm BB E A (P 8
A NT: Bt (T /M) 9
BEN8: BB BT (T 9
Bl 19: BT (F/m) 9
B & 20:  BAMAE AT (/M) 9
R 21: BB (Fh) 9
B A 22: AL (Fh) 9
Bk 23: BB ZHMAEATE (T I/0) 10
BR 24:  HURIMAE AR (T L/ 10
Bk 25: RS REMAAT L/ AT 10
Bk 260 BB EA (Ph) 10
BE 27: RN AT (/) o 10
Bk 28: BIEMAE AT (GL/M) 10
Bk 29: HHAMME GL/AT) BHERBEA MM (GL/oR) 11
& 30: 4T BEEA (Trh) o 11

BE A M SR E — A A B A




R

i,
O G,
.~ -

[E 3 JiE 75
SINOLINK SECURITIES

K ki -!- ;‘@ ?Hﬁgg_fﬂy%gﬁﬁ% 'ﬁ’_‘ﬂi)gjiﬂi

—. IGHR

1.1 ABAZFAE

il B R NAR S 42.81 T L/, R 3K 1.29%, ALFE A B M4 179.0 7
T/ok, IR _EFK 0.56%; AALA A E M4 590.0 7 /vk, FREb_EFK 0. 68%; A A4 A JE
W& 0. 71 77 T/vk, FRLF-F; AAMAR N4 0.40 77 /vk, IRLF-F. BIRP B4
A N35 A B 4s 5 11.25 7 70/vh, 3REG B3k 0. 00%; 3558 45 42k a1 H35 A B 4% 18.45
7/, LT 0.54%. AR AT & B4, MA& i ik, B B #H L& 54
MR B mEAE, RS LEECRT KL, ARABATRTREEGEEL, 5EMTHFLE
B, THRAF LB IEIT LR SO PIRRESEME R, ETEH (FEEH) 6
EXAK (10 A1 8), "AAFEELE, ¥t—FNEITLELRE, @04 XA2—F
PAHRREAHRIES, KRNHEEIT 4 HELNBRK, 8 Aoy tog LitFt-
14%, 4@ o) 5 A B LI KAV HE 1-8 A B AH#H L E I A= 2380H % 48 % 5 A
7 25%/40%, & YLK M ik B FAK T Aonigak, EoRkE T LA A —F K. &AM H 2024
F oA LT G L FE KIE R F K 3%, 9%, EEAELSERA LR ERE, SF R,
IR EER, EEERERMIE F gt “ RER” BRBELO KT ST, 5o
A BRI LR 20%; Mt EHORARG B AA AR R L, EPH LRI E K G LA
fo WRFBENKEFEHE (CPEHLE K, Ao EEL) o #HE (BHLELK,
EARAKHERE) | BfFR TRABHELK, AEFZEY K) ; BMIERT XHETN: &
T1 kB (BEA Rk, MUBATRRIERKZ ) ; EDIARGE KL ZHE. ZNFE,

B KEBRMAER 16.11 T /vk, FEFF; S5 MAEH 14.14 77 T/vk, FILTHE
2. 22%, A JB 44z e A5 3820 vk, IR EL LK 5. 52%; A AR E G A 6290 vh, IRk LK 1. 78%,
KB A 4k Ao BALE T T F 5 A 3R b+0. 32pct/-0. 33pct/+0. 45pct . A J8 &I
IR+, 83% % 2.78 T £ /vh; BN BARLE R &40 (B 0B H) Fk, BN RE—F
ik, BRGSH o Fh, ANIEEE I, S8 ok A, EHAATRERER; B
REEIBAGRES, AERKKE, MRS L3k Ri5. (2R R KB AR ITK
&, EBEVRBARKR T, BEAREBFIAZEH, $RERDA; BRAKEATLE
ERITH P L EELE, BNHREFTHS Rk LkIc. HE 8 ABRNGHEFMNE ko
T 2.1 Avb, EH HEGEREPFEOBREITRE D, P RIAHIME D AT, £ F R
T, ARTARLEE, EEHSEKEOFERNTHENALZKE:, HoPH T, 4%%E
MARF, BB E AL LGRS Hdm. B K ERAEEES., a7 L,

ka: kadEa R B A& A 3700 T/vk, IR 1. 60%; 4a4k A B A& 23.60 77 /v, 3R
T 0.42%. 40455 A8 & A H 5200 »h, IRICT % 3.70%; 48%k A B & & # 4370 ok,
IR B 0.46%, BEAFE, 9 AMIBETEH 1.35 Feb, HI0MI AH A ABEEY
IR EERXE RN, BT EERKTFCENLERTLFRAMAKRT. EEAK LKA
KHEXT, A& R™®;, 04 TLEEFE, AMEFLS Lk, W) BAZE4TH, 4
fr Lokt — A, BA SISO HRT RN A LAY THE, ENKELSHARD

B B ARINAA 25.77 T /vk, FRWTFIE 1.67%; % AR &A% 8790 ok, IFRILTF
& 6.49%, 4 SMM, LA A 4 a) RIS 5 27 H SRR MmN A TR, 12A%k
MEBEARIN; BAVAA B LA T EE R GHRIAFOE T RIENI, 8 AKBLH s
4 3% 5395 wb,, IRLLT B 25.0%, BIEL T 31.8%; &)t 7 IRtb FIE 12.8%, F)Lb
TFiB 73.5%, 8 AR N E ML ZE B HFL+28%, F KK EFHBIE, ARIEH &R
Y, BESTRETINRE, TEREAZPRGAR; BINFFREILEZLRES,
HEH#NENANENE, A2 HEKREALEAH R, &HRGEAL LIS ik E0, &k
SFITHEHRAIIN, SRETETHM LTS, PRBAEE N IS BB A HH
B AEEBE K TRH TR, EXBALLHA KET. AFEFRLMBFEEFIKE FHit
KxAB¥E, HEEHAHARKIGITF, EAXEH LY. 258 E. XLEY.

A Bk K R A% 13. 68 7 L/vk, BRI TS 0. 09%; 194882 2 A B 4% 20. 36 75 /"8,

R TIE 0.19%, 9455 KB & 4 840 »b, ZRb K 5.00%; 145824 A& B JE & 230 »k,
FFF, ETaosdm Kk, MAES%EAE. EXEPHIH. TREL,

Hp ) AR RKEMAEA 7.10 B/, IRLT R 0.70%; 254 K AN 4%
18600 7T/ /AT, L _E3K 1. 64%.

2B MA: FE KA., iPhone. NEEFMI LG T, A SENIEFIEFR
HEEHMANEEE R, ERXERARHTETFHIMA L LAY 2R, BRI

BE A M SR E — A A B A
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SINOLINK SECURITIES = AZ
ISRV E 2RSS 47 b B 4R

Ao FABE RAIH—AH200 ¥R, FEHMEAEK HI00 825 60%ZE 90%, HERIEAR
W R e, EEE R A S RO BT A A HI00 % K & R 4aFH31 41
F EAR R B B AY R AR S T LS A .

1.2 iy SR A %
A B PR 300 45 3% ok 15.28%, H b A &34 Lk 13, 10%,
B #E1: 170 KIS

2 2 3
T T
iy et [

S T AR T T e R e AT e
S A B W R A HF S R MD M S R TR T Mo M E RRE KA E Ao A
®oF & F M RS LR o4 2% %k F X & R £ ® & F
H2a HiEe & B S ENEIN N P

kB wind, BAIEAH LA

MR EE, AR ESE L, RERBEFMBIE K, 27 L7k 31.95%, 29.45%; s, b
F A R RS, A Bk 6. 69%. 7.05%.

BR2: EREREEZNEKIGH Z BE3: FEREEL ) EL/NRKIGEZ

4 10%
33%
] 9%
32% | d 8%
31% 17
d 6%
30% |
d 5%
29% | J e
28% | d 3%
d 2%
27%
d 1%
26% 1 1 1 1 L L 0%
Feset|) FAL38; T sE ) BRI e P _ - . - —
wweml  XEER AL REEL AR LB R aE ES,L=N EESE  ENSL
KR wind, BEAERF R KR wind, BA&IERT LA

BE A M SR E — A A B A
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

1.3 2B M AT

A B LME 48/ 8% BR 42/ %k AN A IR L 3E K 2. 36%/1.89%/1. 65%, 3K tgE i Kk, 455/
A4k /9 BN = BIIR LT 4 2. 22%/1. 81%/1. 70%, TIE40A 2.

B E4: REERBE)EHTR, HE. FRENBER.

K B 2
2 R 3 2024/9/27
= & A ¥4 Sy 7 % 30 £ 90 £ 360 £
ERx- 23 77 7T/ vk, 42. 81 1.29% 7.01% 17.97% -17. 78%
E X 7 7T/ vk, 0. 40 0. 00% 0. 00% 0. 00% -5.42%
. A 4R 77 7T/ vk, 0. 71 0. 00% 0. 00% -2.72% 63.01%
BRI 77 7T/ vk, 179 0.56% 5.29% 1.13% -35. 84%
E R 77 7L/ 590 0. 68% 8. 46% 9. 06% -30. 51%
He ek A 77 7T/ vk, 18. 45 1. 65% 4.53% 5.73% -20. 30%
4 2 s N A 7 /v, 13. 68 -0. 09% -0. 86% -2.54Y% 13.59%
5
1o 48 BR 4h 77 7T/, 20. 36 -0.19% -0. 29% -2.55% 13.16%
i kath H T/ vk 3700 -1. 60% 1.09% 1. 09% -7.04%
kR %k 7T/ vk, 236000 -0. 42% -0. 42% 2.61% -6. 35%
5 b4z 77 7T/ vk, 16. 11 0. 00% 0. 00% 75.97% 95. 20%
GAE A Ty T/ vk, 14.14 -2.22% -2.22% 80. 06% 104. 72%
B B Vi e 25.77 -1.67% -2.13% 9. 64% 20. 65%
” i T/ vk, 19530 0.26% -0. 05% -0. 05% -25. 57%
= Bk T/ vk, 6450 0. 00% -2.71% -14.57% -14. 00%
B EE R e A VA" 7.10 -0. 70% -5.96% -9. 55% —49. 47%
’ A%k 7 7T/ vk, 8.15 -1.81% -5.23% -5.78% -46. 38%
i e X1 /N 18600 1. 64% 10. 06% 90. 77% 151. 35%
i L E) 7T/ vk, 13500 -0. 37% -1.10% -7.22% -11. 48%
Ak R 7T/ vk, 2220 0. 45% 4.37% 6.73% -1.04%
- Vo & 7 /v, 7.57 1.89% 2.00% -16.27% -55. 48%
’ A A2 77 7/ %k, 6.87 -0. 89% -5. 66% -16.92% -57. 06%
MB A7 4 28 45 £ /5 10. 98 0. 46% -1.79% -9. 86% -32. 46%
5 W, iR 5k 7 7T/ vk, 17. 30 0. 00% -2.26% -24. 78% -34. A7%
WA =4 /v 11.55 -1.70% -3.35% -6. 85% -21. 96%
LME 42 £ 7 /vk, 16556 2.36% -0. 44% -2.01% -10. 05%
£ 45k 7T/ vk, 975 -0.51% -2.01% 1. 04% -15. 95%
LR 4R T/ vk 29890 0. 00% -2.26% -11.09% -18. 64%

K&k wind, BE4ILKHF AT

Z. mihEdm

2.1 #%+

A R BN A 42.81 T n/vh, EREE LR 1.29%, A AL KRB N A 179.0 I L/ vk
b Bk 0.56%; S ALK AR BN A 590.0 7 /#k, 3Rk ik 0. 68%; # AL4H A B M4 0. 71
7 A/ vk, AT BAHRENA 0.40 F L/vk, FRILET,

B ARG — T AF A B B
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SINOLINK SECURITIES O E SRS P
BES: ANHUNBES (T4 %) BE6: AMNA, ARANE (T )
120 — A (N203+ P60 11) TREO275.0%: 1§ 400 ¢ e 99500, 0% 1 ——— S 99.9-00.00%: 15 1800

10
100
350 1400
90
80 r 300
70
60 | 250 |

50 |

w0 | 200 |

30 r

20 L L L L L L L L L L
2022-01 2022-04 2022-07 2022-10 2023-01 2023-04 2023-07 2023-10 2024-01 2024-04 2024-07

150
2022-01 2022-04 2022-07 2022-10 2023-01 2023-04 2023-07 2023-10 2024-01 2024-04 2024-07

kR wind, BAIERH LA KR wind, BA&IERF L

IR R 40 N35 REIMNAS A 11.25 7 /vk, IREE _EFK 0.00%; £35 8% 45 44 4 H35
KB A& 18.45 77 L/vk, FRELTF 4 0. 54%,

BE7: AWH, AL ESR (T4 %) B %8: #BMABES (F A4/ %)

B {118 A H:La203/TREO 99.0-99.9%: L — 1A H:Ce02TREO 99.0-99.5%: L

. — NS E —— 2

09

08

07

06

05

04 \—

03

O220224)1 202204 202207 202210 202301 2023-04 2023-07 202310 2024-01  2024-04  2024-07 2023-03 2023-05 2023-07 2023-09 2023-11 2024-01 2024-03 2024-05 2024-07 2024-09
KiR: wind, Bl&IERH LA ki wind, E4&ERH LA

2024 8 A #r L o 5 4722. 90 vk, IREL T % 4. 34%;2024 5F 8 A # £k a0 2 5325. 68
wh,, IRHE LK 0. 90%.

B%9: #HLHRLEF (ot) B#%10: #LREBHREL 2F (8)

7,000 [ FC R 6,000 WL RKEEOE

6,000 5.000

5,000 4000

4000 §

3,000 2000

2:000 2,000

0 0
&&&&@¢@¥&&@¢w§&& B P 0 22 @*&@&&
U N S NN A R NN asb"wsa rs a? 19“;9 shshststst P 6 5

Rk BNAS, BEIERFTA R BNAF, BEILAFLH

2.2 44

Sk A KB A, 13. 68 77 L/vk, IREL T M 0. 09%; f 48 B4 4 A B M #% 20. 36 7 /wb, 3R
LT 0.19%, 45455 A B B4 840 wk, 3Rtk L7k 5.00%; 1¥45 8584 A8 & 4 230 »b, 3%
FeF 4 0. 00%.

Bk AW e — N5 9
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

BE11: 85 5HEREHNBEY (T A4/ t) BE12: #5455 558 EEF ()

i RIS 265%: E 000 -
2 — e — N

16 — R AR % 288.5% WO 3: - 7% _ o4 FRISKEH ETF {PESERSRAETF
800 |

15 700

14 600
500 |

13
200 |

12 -
300 |

11 200

10 . . . . . . . . . 16 100

2022-01 2022-04 2022-07 2022-11 2023-02 2023-05 2023-08 2023-11 2024-03 2024-06 2021-01 2021-06 2021-11 2022-04 2022-09 2023-02 2023-07 2023-12 2024-05

As wind, B EIER LA R BNAE, BAiERFLA

2.348

hadk g KB AR 3700 /vk, IREL T 1. 60%; 484k KB A& 23.60 7 n/vk, FRILTF
M 0.42%, 4455 K JB B 74 5200 vk, IRILTF 4 3.70%: 4a4k KB E A 4 4370 vk, IRIL
3% 0. 46%.

B£13: 49459 SamBHn#E B (L) BZ14: 49459 S8t 4s (ot)

6,000 —HEMOATIERET B = 11:6044BEkIEIH 400,000
14,000 ¢ —EE T R
5500 350,000 12,000
5000 300,000 10,000
4,500 250,000 8,000
4000 200,000 6,000
3500 F 150,000 4,000
3,000 100,000 2,000
2500 L 50,000 0 =
2,000 . . . . . . . . . . 0 6{1/’
2022-012022-042022-07 2022-102023-012023-042023-07 2023-10 2024-012024-04 2024-07 P
Kk wind, E4&IERFF LA kB BNEF, BEIERHFTH
2.4 4
AR BN 16.11 T L/ok, FILTHE 0.00%; BHE7 Mk Hh 14.14 77 T/ok, FILTF
& 2.22%, A HEEAF) 3820 vk, IRIL LK 5.52%; AALHEE AR 6290 v, Frb Bk
1. 78%,
B#15: HELGFHT N (FAL/ o) BZ16: Hagt ANGFES (L)
17.00 JRUINDR o o) e 11000
—hEHIN B KITEENH RE AR TR (55%,86>55% ) —_— (SRS IEE (B, W) SNETEE (B, M)
10000
15.00
9000
1300 8000
7000
1100
6000
900 5000
4000
700
3000
500 2000

: . : : : : : : : : i i i T T T T i i "
4 4 0227 202240 2031 20034 20237 20310 2041 20244 20247 202201 202204 202207 2022-10 202301 202304 202307 202310 202401 2024-04 202407

kB wind, E&IEFA LA RR: BNES, BEIEFRFTH

(3]

&

2
B KAMAH 25.77 T /vk, LT 1.67%; B4 RN EAH 8790 »h, LT
6. 49%,

BE A M SR E — A A B A




[E 3 JiE 75
SINOLINK SECURITIES

HRBRENE SRS

A7k B 3R
BZ17: BRH#H (FAL/ ) B%18: BEEHFE (wb)
4000 - 20000 - -
FEFIN B KITEETS BT

18000 -
35.00 -

16000 1
30.00 - 14000 1

12000 -
25.00 - 10000

8000 1
2000 -

6000 -
15.00 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 4000 ‘ ‘ ‘ ‘ : :

2022-01 2022-04 2022-07 2022-10 2023-01 2023-04 2023-07 2023-10 2024-01 2024-04 2024-07 2023-01 202304 202307 202310 202401 2024-04 202407

RiB: wind, E&IERFLHT kB BNESF, BEIERFRTHT

2.64

BHRARMAEN 1.95 7 /vk, L LK 0. 26%; #E2 KRB M4& 0. 65 77 L/vk, FRILT %
0. 00%.

BE19: ERHBES (L/0E) B £20: ##&HBES (L)

60,000 —_— T T 1 12,000 — T R FeSITS-BL
55,000 |
11,000
50,000 F
45,000 10,000
40,000
35,000 9.000
30,000
8,000
25,000
20,000 | 7,000
15,000
10,000 " " " " L L L L L L 6,000
2022-01 2022-04 2022-07 2022-10 2023-01 2023-04 2023-07 2023-10 2024-01 2024-04 2024-07 202201 2022:04  2022:07 202210  2023-01 202304 202307  2023-10  2024-01  2024-04  2024-07
& : T ¥ T £ . Py
Fk: wind, B ALK AT KR wind, BEAIERF A

44t KB A 4 54000 vk, 3R L LK 0. 93%; 4 &4 A JE E A A 6100 vk, 3REL T 4 0. 00%,
BE21: 2E#E5 () BE£22: 52 HE5 (o)

70,000

—_—E
SEEER 7,000 —ARESF
60,000 6500
50,000 6,000
5,500
40,000
5,000
30,000 4,500
20,000 4,000
3,500
10,000 2000
0 . . . . . . . . . . 2,500
202201 202204 202207 202210 202301 2023-04 202307 202310 2024-01 202404  2024-07 2000

2022-01 202204 2022-07 2022-10 2023-01 2023-04 2023-07 2023-10 2024-01 2024-04 2024-07

RiR: BNESF, BEIERFRLHT RiB: BNESF, BEIERF LA

2.7 4

BEMZARENMAER 7.10 77 T/vk, FRLT % 0.70%; 4Lk A MA& 8.15 77 L/vk, 3R
LTI 1. 81%.

BE A M SR E — A A B A
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SINOLINK SECURITIES

Tk B4R

B#23: ZRR=—AHNBES (T ) B%24: RBAGBES (T4 )

8 — RTINS wr

— I

15

1 6 |

3 1t

12

1 1t

10

10}

9

8 s |

7

6 . . . . . . . . . . 6 . . : . . . . . . .

20221 2022-4 20227 2022-10 2023-1 2023-4 2023-7 2023-10 2024-1 2024-4 2024-7 2022-1 20224 2022-7 2022-10 2023-1 2023-4 20237 202310 2024-1 2024-4  2024-7
A ANES, EEERILIN Rk BNESF, BEIEFRT AT

2.8 4%

4k K B A% 18600 /N, FREL Bk 1. 64%; — B ALEE A A& 13100 /AN F,
Pb bk 2.34%; 2B AR EAA1.23 vk, FRILTHE 1. 60%.

BR25: 2485 —ANBNBES (L/2M7) BE26: £&EH45F ()

20,000 — ZEE99.90%mnREGTAFT) = &/EH99.999%minRE (FT/AFT) —SERER
18,000 26

16,000 24
14,000 22
12,000 20
10,000 18

8,000 v 16

6,000 14

4,000 12

2,000 10

2022-1  2022-4 20227 202210 2023-1  2023-4 20237 202310 2024-1 20244 20247 2022-1 20224 20227  2022-10  2023-1  2023-4 20237 202310 20241  2024-4  2024-7
A BNEF, BRI RiB: BNESF, BEIERF LA

2.9 4

Bk K BN AR 180. 00 /wk, IREL T M 0.00%; 4% 3540 KB M 444 13500 T/od, 3R
e F I 0. 37%.

BR27: BB NBES (L/2MF) B %28: 44 FGHNBEH (L/7E)

250 — R 299%: EF 21,000

— RN
240 20,000
230 ¢ 19000 |
220 F 18,000 |
210 |
17,000
200 |
16,000
190 |
15,000 |
180 |
14,000
170 |
‘ 13,000 . . . . . . . . .
160 20221 20224 20227 2022-10 2023-1 2023-4 2023-7 2023-10 2024-1 2024-4 2024-7

2022-012022-042022-07 2022-102023-012023-042023-07 2023-102024-012024-04 2024-07

AR wind, Bl &R AT KR BNAE, BEERT LI
2.10 4k

B IRk R AN A 43.00 T/vk, IREL T 0.00%; k454 A B4 H 2220.00 /08, 3R
Yo B3k 0.45%; SAEa AR EAH 11.45 Fek, 3Rk B3R 0. 26%.

BE A M SR E — A A B A
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

BE29: BB (L/2T) SHBTHH (T BE30: #A459 HREEF (Ft)

wt,)
0o - —— G200 6% T ISR (3246) TIKAET5 5 500
85 2,450 Mor — SR BT
80 Fal 2,400 13+
75 b 2,350
12
70 2,300
65 | 2,250 11
60 | 2,200 10
55 | 2,150
50 | 2,100 9 r
45 2,050 8
40 . . 2,000
Q & Q& o & 4 © N & P 7 . . . . . . . . . .
R A A A A S R A P ¥ 2022-01 2022-04 2022-07 2022-10 2023-01 2023-04 2023-07 2023-10 2024-01 2024-04 2024-07
® P ® ® ® o o o o P ®

kR wind, BAIERH LA

KR BNAS, BEEIERTTH

= ERQFRE

WAL X TER TR ZE ST HRRAB T LT EAe (HFREK) 9nE

AL ERARDARNE T 2024 F9 A 26 BB FWEERETELHFANATZAS
WNFBGET TR TR LT X ZEH G T RA S LIFE L (HRAK) 9L E),
Bl &N VAR K4 36,750 T AARTHEFT @I IEFTEAESTLARAS ., FRL
HHLRFELEETLARNG], THREBZFTEELARNS] ., BT &RBTARNG. &
S ALK S L F AL (ARAK) ERHZTRXZH G TR LHTEE (AR
S o BBREZEENEMAFS, HEZMAFEM,

P ZH A 2-1 R S EARE D (159T43)

BN E) GBI R AT R R I AT LA 0 7 X, ME B4 KEF LA HA A4 R
8] 100% XA A P47 BN 8] R AR A 69 A &5, P AoLIPEL2024 53 A 31 B A A
BB ARG N S HAT T B AR, ABAIIAREG T MMER K AT AT LT 8 R ARIE A
Rl B 6T A, A BRIEAE B, ARAF @ 3] 100. 00%A% AL AG Ao B 1F 45 45 £ A 549, 756. 61 7 1,
AR HAEN 519,452, 41 77 73 Ha 30,304.20 77 7T, AREGR Z A S ILBAAE L, Al
LR TN KRR H MR E R R,

ZTRA: KT8 RAZILT o 8] Pk A3 R e ey gt o

NGB F 202457 A8 H,202457 A25 BBFESNBEFLFE T ZRENA2024 55
ZREFRA KRR, FREEET (XT3 BIERT A8 wiFikfs FRE 2R E)
Bl & A it R 8] F o 8] B A5 T AR AT TR 8] 89k 45 R, 42 T ARM Bl B ARAT
By A TR 8], oF B ARAT IR A A IR 8] 35 28 % 09 4% ) o i AR T 30 L LA R T 894245 87
B, BEMRTF. NS BRETTRNERRET T LHRNS], AXFETHRMOEZD
KR, WA RRZTHRM SR A FIFQIE AR RK, 2REF AL 30T,

M. KRR
BHATM. &M T LT L. IAFETREEARTY, HEABmTFLY G,
FEHE BN T %,

AR = LF LA RAAH . AR EENZELR, L F ottty E LT iF, LRAEAS
Fothy S AR E BT 05, AR = LR AR KR RH RS AR E B A2k E RKE
KEM . FHR Lt R AR, B2 FEREKRE K,

FERZFEF 4. BHFMREKMENLFRK; EENLFTEANETRY, ¥IEH%H
#8 % sa AN A

BE A M SR E — A A B A

1



[E 3 JiE 75
SINOLINK SECURITIES

PG  RNESRS

Tk B4R

7k B IR R LA

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L

WH: MIAR3—6 /A MiAiTk Lk E AR KA A 5%—15%;

P AR RI—6ANA NZTLE G EAT KEAL -5%—5%;
FE AR

B AHAKRI—6AMANIZITL T EARTKEL %A L,

BE A M SR E — A A B A
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

#5579
EAE AR AN 2P HiE AR EEREARAMAE, CEAGEART FALS T

TR KA E A #H R R 5 A, B, Fa. PR, IOMEMRRRN S MR It KiE A, 23 PRGN, FIK, FEAHLA “BEIERRNA
FR 87 R AR S ATAEAT 4 1 R & 69 M 30 e fs 2o

AARE G AR T BAIERALF LA RRA TGN AR ERAFIA, 2EEIERRLF LA R LA 009 5 b fr 2N AR ATRIE, AIRE
RORAEB XA R G RE R, AR 7 ik, BAMEPTRIE TR 5 A AT AR E BT R IR T UR—8, B &iEF T xHE B AR5 BT e o094
B A A AT AL R K B A R A AT R ARARAEAT T4, EARE T 6500, &R TR R BIRE Ak N FE LA M6 R BT, R AFF Rl ke by i
AT, TRAMNEE, 7TREARBMBREARE, RARRL AT kn b BE&IEA LR FI0T. FAz KB AU L FIAE KA AL A HH I T2 69 &
RARRB R A AR o

RRERASHFZR, BETORHTERANFEREITIES, SRIEGEARE LT, FERAGEMIEARERILNTRET T RGOS, Th
AHEEURTELITR BT H . AMETRAGIEFR RS TGN, MELKETRATCEY HmE s, TEGLGHFTERER KRG LD,

EPRLEEEINBEIERGETRI MAREEZAEGAZ TR, AREAAREAFERTRFGE—RE. ERAFLRELNTIRE L& kiR 093
FARL TR GG F e = S, AR BT H e AT R, BRIERAEBURIIREAR B EAREGETERLRENAFTHFSGRAB RN, UK (FHLE)
TR BT REAY . REFHELINRLERLELTRTMAILT . FE, 2 IBSORLBEER, BEIERTIIRE 69 1 23 R AR DB A
fTietk, AAEATEE Y R RIHEAT AN AIRE .

FEEAFGWHIUT, BEIERGXBEAMTRARA RS T B RN 8 T ZATRIERF RAT S, I 7T A h X)) 5] I e R 4% R F BURBE S AP & 3R 5o
AREFIFEERE, KAASELREEREEANTRAFQLRE, KA ZFLREGAR . BEIEFRHF R BRI S FIRE DAL A B EIERGE
Fo AREFTRMARTEBENE, RAFSEHAGRAEAT RIEA. BB GERRTRAHELBERNE) , FREE B SIEFRRDA RN E P+ R
Mif %5 T 03 & (4 C3 &) M THAER,: AREP QAN EFEDE A EAANE P ORHKIL, BARRE R, FERAATHTE P X THIERARER
TR RE%. T RRETRAGEMIERRERTL, KREOEATRE A F R A0 &80 ESERFLRERTRE, BETHK, BLIE

H AR AR Sk kT

% B £ 9E R VASHYAEAT A SAA K ZEFRE, W EZAM AN R EAT AR EIFTE, FIRE AR E £ R 6 R E ARSI IA A AR
B EN, BEIEFRRA RIAAT I,

WARERRTFEENER . BEIERRBITA, tRE—mAF,

L& El%: 3 X3
¥1%: 021-80234211 %,1%: 010-85950438 w,35: 0755-83831378
¥R 45 : researchsh@gjzq. com. cn R4 : researchbj@gjzq. com. cn 1A : 0755-83830558
R4 : 201204 R %% : 100005 Wi4A: researchsz@gjzq. com. cn
Hht: EHHAHRS )% 1088 5 Hohb: JLET R ER KB 26 F R4 : 518000
FAERR KR 5 H 1A KA 8 & d seht: FH TG ELW% 2028 5 LHH 5T
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