ESit%H

GUOSEN SECURITIES

&
REmARERERYIHRE (129)

BHEARSHE, RRHEFERE

WEEAFIRE | 20441087H

AR =]

BERERINMEIRE: BFHEN 2024-2025 SF£R53FE.

B3, ARBSENAEE TR, 9 B 30 BEENIE17. 68 T/AF, BEF
EE Bk 1.39%; 9 B 27 B 7keg {FJ&INHE 304 JT/3k, FEEIRELTEE 11. 25%;
IR 12. 86 v/, BIEIREE TR 3. 74%.

Bi: SIEREENE, BFEBRSHER. 9 A 30 H, WHEN1E3.85
7T/, BIEIREL L33k 11. 59%; EXBINHE 7. 04 7T/F 52, BIEIRLL Ltk 3. 23%.
IS RAUHSIRES, FRELSUE. SHFRENE9 B 27 BA4.83 T/
. BIEIREETEX 7. 29%, [EIEETEX 23. 09%.

BE: WHRNMERIIE S, PRARSENDIK. 9 B 27 H, BEFFXNE
4.67 7t/Fr, IREETEK 2. 30%, [EIEE 53K 11. 46%,

AT, B¥: BT, DS EETEE. 9 B 30 HXEMENA
4267 yo/M, FEEIRLLIFE; 10 B 4 HEHEEERY 3186 JT/Mi, FEEIFLL E
k1. 92%.

EXK: FRXSiE, KEBZEMmME. 9 B 30 HEREKIEMN 2170 T/
M, 37 EREIEIHATER 0. 64%, HRFERFEATE 21. 55%.

B8 : R ERM, PRI HIEEBRKRS. 9 H30 H, BRI BT
PEILERIN A 6510 Jo/M, 3 EEIFEL itk 2. 84%.

R : ERTIHANGE, MRIREBAIEN. 9 A 30 B, 20 SHREER RN A 15276
Jo/ME, IREE Bk 5. 17%; £ZLARERAMN A 17800 Jr/Mi, IRLE Ltk 6. 91%.

LW BEFFEMNE, NI TREEEN. 1) EHBFE: BRI
iR, BEFRIRTHEERS|ET. 2) B8: sifiaER%, REREESHE
NiRERL R, 3) B: FHIHATE, BEMENRETRSRS. 4
BifR: XFIRERE. BYRESTHRMLER. 5) A@: SEENL
TEAMRS EITIH, BFRLARIES LTRSS, 6) [HRREY:
AR RERARRSEEWESD, BLEFERERF. EYRRE ORI
%, SMRESFIS. 7) MiEE: HEEECE, BFRARGSEHE
SRR KSR SRREBAEN, BFTHELT.

JEN . WEFRE. 1) ST BUERG. E5RG. RREG.
REH FAFE. BEERK. BAM, RREYSF; 2) SHEEF: LERG,
mERG ERERF. 3) WEHR: BB, FRM. EFSR
AeR B, 4) shfRifEE: MErEY). EEEYS. 5) ARhEE:
BAKHES. 6) AflmiEE: WLLARF.

REEHRTR : BHRSERATHE LR ; SrHEahEES | & BETERK .

E R QA RE MR FTER
A" 4| wE MR RN EPS P

gz B R () (BAT) 2024E  2025E 2024E  2025E
002840 LGRS HFKRH 13.18 8, 160 1.45 2.88 9 4
603477 EERHY HF KT 21. 60 11,018 1.45 3.35 15 3
002714  HERRH HFAH  46.31 253, 100 2.79 4.61 17 10
000895 WOLER HF KT 27.09 93,858 1.73 1.82 16 15
000998 EEER HF KT 11.41 15, 027 0. 38 0.49 30 23

FORISRIR: Wind, EfSIESRE AT FR UM

fTeRtsE - 1T AR

RHHOR

TR - &+

IES2H00: S8R5 IESS#IE: M
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

TES A SLISA
010-88005306

jianghaihang@guosen. com. cn

$0980524070003

miAES

— RHKCE

JFIR300

(%)

5.0
0.0
(5.0)
(10.0)
(15.0)
(20.0)
(25.0)

&, .1 Oy O; o] \Dx ™ \Dx ™ ™ D ™
KU VAR IR LR\ AR IR GV

BERISRIR: Wind, EfSIESREFRATEE

HXARRE
(REGHRRERIIRS (122) T RS, B
FREERBRSLIT) —2024-08-18

(RMHE 2024 £ 8 BIEARBE-BE TEERERE LT, 7
R G EZE) ——2024-08-11
(REDMARBERTIRE (121) - B BARBSEHTETR
RAFLEHR, BFENTRIFE) —2024-08-11
(REDMARBERTIRE (120) -ERENRBESHRT, BEH
BIMETHMHIRR) ——2024-08-04
(RESMRBERTIRE (119) -EBNERSHRH, BEFT
HEZS EIT) ——2024-07-28

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

RNEER

1y AR B B B G . . . 5
A %, ] - 10
2.1 5% AmBNIFLLAE, B THEERR LT . 10
2.28%: & ﬁ%*ﬁéaé,gﬂﬁméﬁﬁ ......................................... 12
2.3E: MAHRIRE, BRBEBEE 14
24387 EEIMRERIES, REBAEATAR ... 15
2.5 KT : EINHMMFES, PHEIBE EITEE . ... 16
2.6 FHK: FERREME, RIS . 18
2.7 A%E: EEIRARER, REISSEIEERRS 19
2. 8 1BBR: ERIMEASE, MR IEM . 20
2.9 1540 SEHASSER, PEIEERERARBIE 20
210887 BABECATM, EREEEE . 21
211 41 : RIS, EEERBERER 22
By T TR - e oo 23

1B SWIRIEL Z [EHI R AR B T BAIE 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
[&] 22:
%] 23:
%] 24:
%] 25:
%] 26:
[&] 27:

EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AEAERBEENMIFLE TR (/TR 11
AEFENBIFEETEE (/T 5) o 11
FRAEERAETE, BEEREDITKR (K 11
50kg ZIUERBEMSERESD (FT/3K) .. 11
AERBEZEESMEIFELIEM () . 1"
ELAREMIAIERIRES IR (TT/KE) oo 11
FREEREBRRIFLLE D, BHERTEE (%) 12
FRABEEMIEEABEER (FL/K8) .o 12
AFRMBERIEER (BT 12
BHEAERBRIBER (ETH G 12
AR R MR G E S . 13
AR R R ENIREEER 13
BRHREHERIEER (a8 14
BIRERBRIEER (EFEHGEE) 14
B R B R A E M AR A R 14
BRI CHENMBESHEERTEI . 14
BEENIEHABETEEE (TO/KE) oo 15
KEELFERKRIFLMME. BFEIRLLRLY (GT/R) 15
EERBREEEEERBMRIEAN . . 16
R R EIREL R () 16
FABEFHEXEEIREEMBE (WD) 16
ERASERBI S ERIRELIFT . 16
ERAEIEMERARIEETS (/M) 17
AEEFRABEENMIFERE GESERE) 17
AERIEEN G/ A T . 18
R E R R R N RS . . 18
BEZHRBGKERIE (%) (9.30) ... 23

B BFEIER Z IFHIEFZ AR RT THT B & 3



4

*xz1:
*2:
* 3:
*x4:
*5:
*o6:
x7:
7 8:
®9:

£ 10:
F1:
F12:
#<13:
F14:
= 15:
= 16:
x17:
< 18:
£=19:

EFRNES] ESFTRE

GUOSEN SECURITIES

AR AR E B R R 5
R AR B E . 10
AT R A B B o 12
E DR 0N T 14
Lok & TR iy I T 15
RE, BB R B L 17
B R R R . 17
SIRATHETFER (DEIZR) .. 18
RRE AR A . 18
AR R R R . . 19
R R R T R . . . 19
B AR B R 19
= N ] I S P 20
it D N Tk ) I 20
R 2~ O N2 ] N S 21
IR R T T AR 21
R 3 . . 22
AR S = N T ] Y S P 22
KRB B ENRGKERIEHE TS (9.30) ... 23

1B SWIRIEL Z [EHI R AR B T BAIE 4



GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

1

®1: AAR-BEREHHELS

TRV REBED S

-

4% ARENFILEE, BETEFERSLT

SEHAtetR 2024/9/30 2024/9/23 IfEk Gl BuiEkiR
g EREMIE (T/ke) 17.68 17.93 ~1. 39% 11.83% REAHIE
#REEMNE (JT/ke) -0.38 -0.45 15. 56% 5.00% NERIIR
BEANE (t/ke) 23.00 23. 62 -2. 62% 11. 65% WERHUE
B E7 BEFEE (A% 77.78 75. 84 2.56% -20. 36% REL B
FIER (%) 28.20 26.02 2.18 -1.50 MR
BEEHER (%) 91.85 91.93 -0.08 2.16 WEX R
ERE (%) 17.28 17.36 -0.08 -7.12 WEX R
BEEHN Gt/ -28.70 -26.00 -10. 38% -1568. 60% WELHIE
EEHE (kg) 91.74 91.93 -0.21% 3.21% WEX R
Hi= HiZHE (ke) 123.95 124.25 -0. 24% 1.53% WERHUE

HALEEE (F%) 2024-08 2024-07 E7 N7 a Gl
$WEE 1037. 90 1045. 69 -0. 74% 3.94% WEX B

HABIItRIEESE (A 9 Aitxl 8 AEhr Itk Rt
RBE 1134. 00 1037. 90 9.26% 7. 84% WEX R

R EREEEER TR 2024-08 2024-07 it 2l
MBEREA 3616. 73 3572.12 1.25% -0. 69% WEX R
90kg LA ERIEF=HLEE (%) 35.25 35.35 -0. 28% -2.84% WEX R

LGS 2024-08 2024-07 L FEIEE
TuliEs=2 (A 2783. 00 2650. 00 5. 00% -5.70% AR T hs
EEamEn s (A 2606. 00 2484. 00 4.90% -5. 00% AR T he
BRERAERMNE (Jt/ke) 3.34 3.37 -0. 90% -10. 50% AR T he

8 A%fLt 7 A%FLE 6 B¥LE 5 Btk
BRERHEE 8. 15% 5.33% 5.25% 2.43% WEX R

thAARIR 2024/9/27 2024/9/20 7N Rk
g Tkg {FIEINEE (GT/ke) 304. 29 342.86 -11. 25% 50. 71% NEE SR
Z# FEIREL 8.15 8.24 ~1. 09% 43.49% WEL B
Bga#ME (/% 555. 85 649.12 -14. 37% 1620. 79% NELER
SNEIFIEFIE (T/sk) 328.94 405. 07 -18.79% 255.31% WEREIE

b4 MEFREEE 2024-08 2024-07 Itk Rk
EHlth s 268.92 270.12 -0. 44% -0. 46% EHolths
$WEE 517.80 507. 45 2. 04% WEX R

ant 8 A%fLL 7 A%FLE 6 B¥LE 5 Btk
FRREE 9. 05% 2. 30% 0. 99% 5.96% WEX R

KHAtetR 2024/9/27 2024/9/20 IfEk IGil-s
"nig ZnREEBENE Gt/ 1658. 10 1688. 10 ~1. 78% 16.81% WEL B
EARENE (T/TR) 12.86 13.36 -3.74% 14.92% NEE B
25 15kg {FREHEEF (/L) 72.27 138.12 -47. 68% 145. 96% HIE AR

H FEietR 2024-08 2024-07 Itk Rt
BeFp IR (%) 81. 71 81. 71 0.00 6. 31 REAHE
FREEE (%) 92.97 92.99 -0.02 1.87 WERHE
=T GO 11.32 11.34 -0.18% 1.52% NELER
HIKER R lEEEEERL E (B 10. 64 10. 54 0. 96% 4.79% WELHIE

b3 =) BEEREEE (A% 2024-08 2024-07 Itk Rk
Rl KRB ER 4036. 00 4041. 00 -0.12% -4.83% Rl R+ ER
$WEE 512. 82 511.16 0.32% -2.33% WEL B
EHlths 91.89 90.98 1.00% 2.33% sl s

an 8 ARt 7 AR 6 AL 5 AFEL
BRAEE 1.20% 1.82% -0.07% 0.11% SWEX B

BAX: BRERKEENRE, BEFRGRESLR

BRR 2024/9/30 2024/9/23 IfEE IGil-s BuiEkiR
MEMNE (T/H0 2.51 2.17 15. 67% 116. 38% WEREIE
WEME T/FD 3.85 3.45 11.59% 68. 86% WEXEIE
EBMNE (FT/ke) 7.04 6.82 3.23% -9.97% WEX R

B BFEIER Z IFHIEFZ AR RT THT B & 5



EfIE=

4y E TR
GUOSEN SECURITIES
NERESN-WER (Gt/ke) 8.49 8.48 0.13% -14.27% WEX R
NEIREEN-FRIL (T/ke) 9.48 9.50 -0. 15% -10. 72% WEX R
HEE (A 5679. 70 5479.10 3. 66% 6. 74% WEREIE
FREFE (GT/ID -0.76 -1.28 40. 63% 70. 77% HIE AR
BEFIE (% 72. 66 70.12 2.54 -17.36 WEX R
FRERE (%) 70. 11 80.96 -10. 85 -11. 04 NER IR
2024-08 2024-07 E7- 4 Rk
RARBERMNIE (JT/ke) 3.51 3.55 -0. 90% -10. 60% AR T he
SR 2024/9/1 2024/8/4 IFLE Rk
EERBRERE (BB 2257.86 2109. 45 7.04% 1.51%  HEBEKIHS
RERXGREE (AR 1561. 75 1619.16 -3.55% -2.58%  EEHlHE
2024/9/1 2024/8/4 IfEE Rtk
REBREEHEE (AR 148.79 147.35 0.97% 25.91%  FEBEKIHS
REBRIBENE (T/E) 51.06 54. 37 -6.09% 1.69%  HEERLHS
B 2024/9/1 2024/8/4 IfEE IGil-s
EEEREE (BB 132.18 133. 66 -1.11% 17.79%  HEBHIHS
EEEREE (FB) 80.92 78.92 2.53% 18.54%  HEFHIIHS
2024-09 2024-08 Itk Rt
SMEEEEHEE (AE) 13.80 9.80 40. 82% 130. 00% MEXHIHE
B HEHESES, NMEZEERER
BRR 2024/6/16 2024/6/9 IfEk IGil-s BuiEkiR
BARREBEN (T/AF) 16. 61 16. 61 -0. 02% 5.90%  FEBHKLHS
BmRESEN (/3 2.46 2. 46 -0. 14% 22.35%  hEEBKLHS
AmEBEE (A 3023. 91 3035. 87 -0.39% -4.29%  hEBEKILHhS
RER 2024/6/16 2024/6/9 IfEk IGil-s
EFERBREE (AB) 1334. 11 1332. 59 0.11% 0.15%  HEFBRIHhES
BREXEREE (AB) 813.84 818.53 -0.57% -6. 26% FEERS
REBREBWENE (T/B) 9.19 8.91 3.08% -5.62%  FEBHILHS
ARk 2024/6/16 2024/6/9 E7-4 Rk
EEEAREE (BB 151. 06 149.96 0. 73% 3.97%  HEBEHIhS
E&EREE (BB 114. 46 114.50 -0. 04% -3.98%  FEFKIHS
BE: MERDPSETPHERYE, PHENENNK
0nig 2024/9/30 2024/9/23 IFLE Rk BiEkiz
FERNE T/ 4.40 4.75 -7.37% 9.18% WEX R
FHEXME T/ 4.30 4.73 -9. 09% 5.91% MR
BERE 2024/9/27 2024/9/20 E7-4 Rk
AKBEEE (BR) 50. 66 50. 44 0. 44% 1.91% WEX IR
ERBHE (X) 518. 00 515. 00 0. 58% -3. 00% WEX R
=) g 2024/9/30 2024/9/23 E7-4 Rk
tEHHEEFE=E (F) 79. 00 86. 00 -8. 14% 0. 00% WEX R
I"EmBEEE (F) 458. 00 380. 00 20. 53% 60. 70% WEX R
HXHEE (W) 7131.87 7196.76 -0.90% -4.10% REL B
Exn 2024/9/30 2024/9/23 E7-4 Rk
EETH (R 1.1 0.98 13.27% 2.78% WEXEHE
BT (X) 1.34 1.24 8. 06% -20. 24% WERHUR
FREEF 2024/9/26 2024/9/19 7N Rt
EBFERA (T/R) 129.88 132. 39 -1.90% -18. 05% WEX R
EBFEFE (t/HD 68.08 71.17 -4. 34% 42.94% WERHE
2024-08 2024-07 74 Rk
ELEIERAARHNE (JT/ke) 3.1 3.13 -0. 70% -12. 00% AR T hs
KE: ERHMES, hEIATENTEE
X8 2024/9/30 2024/9/24 #FLE Rk YKz
AN (GT/mEd 4266. 84 4266. 84 0. 00% -15.16% LM
Fhis 2024/9/27 2024/9/20 Itk Rt
EE 18 MATHRE (%) 64.00 64. 00 0.00 13.00 EE R ER
#0 2024/9/27 2024/9/20 E7Y-4 Rk
BAR#EOXZZEE (AR 143. 00 188. 50 —24. 14% 46. 67% NERER
&=k 2024/9/27 2024/9/20 Itk Rt
RKEEEE (AM) 184. 49 187. 20 -1. 45% 10. 73% REL B
REEEFIER (% 62.00 63.00 -1.00 6.01 WEX R
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 6



— »: '-‘Q
Ay EEILS E RS
REEEFGE (FT/m) -14.45 -4.95 -191.92% -104. 86% LH M
ER 2024/9/27 2024/9/20 Itk Rt
BOER (M) 773.50 833. 66 -7.22% 47. 74% SNEEHUR
HICER (A 572.80 625.20 -8.38% 30. 79% WEX IR
=248 2024/10/4 2024/9/27 IfEk IGil-s
RN (T/mh) 3186. 00 3126. 00 1.92% -30. 74% MR
s 2024/9/20 2024/9/13 IREE [EEE
AEEE (M) 147. 89 158. 88 -6.92% -0. 66% WEX R
Z=K 2024/10/4 2024/9/27 E7Y-4 [t
IEEHRZE (AM) 82. 50 63.98 28.95% 473.71% SNEEHUR
EEtHR%EE (A 136. 59 126.99 7.56% 10. 26% WEX R
ER 2024/9/27 2024/9/20 E7Y-4 Rk
AR EWEFRE (R 9. 00 8. 31 8. 30% -3.23% SMEXBHE
EET ER (A 112.95 134. 39 -15.95% 44.01% SWEX R
ERK: ERERSHT), HETERSE
0nig 2024/9/30 2024/9/24 E7-4 Rk BiEkiR
M (GT/mE) 2170. 00 2184. 00 -0. 64% -21. 55% WEX R
ERl 2024/9/20 2024/9/13 IREE IGilee
A BOES (A 163. 00 153. 00 6. 54% 63. 00% BIEIRE R
mAEOESR (A 23.70 26.20 -9.54% 12.86% [E1TE 7 £ 7
2024/9/27 2024/9/20 Itk Rt
AR EERE (R) 27.95 29.14 -4. 08% 0.87% REL B
ARMIENFATE % 58. 84 57.99 1. 47% 11.93% NEE SR
RAMIeNEFE (A 265.10 261. 60 1.34% 3.55% WEX R
AMIeNEFESE (M) 115.99 117.86 -1.59% 1.59% SWEX R
B AR ERE, PEXFILERXS
0nig 2024/9/30 2024/9/24 IfLE IGil-s BuiEkiR
IAET-IEN (JT/M) 6510. 00 6330. 00 2. 84% -12.03% NEREIR
=R ERR-IMEN (GT/m) 6230. 00 6080. 00 2. 47% -13. 95% WEX R
BE-EHAHOFE T/ 868. 00 762.00 13.91% 1.25% WEX R
RE-EHFRHOFME (Gu/m) 515. 00 379. 00 35. 88% 46. 74% REL B
BE-EC&H/MNEOFE (GT/m) -753.00 -855. 00 11.93% 10. 03% WEX R
RE-EHINEOFE (GT/m) -1214. 00 -1354. 00 10. 34% -55. 43% WEX R
ez 2024-08 2024-07 L ke
e (Fm) 0. 00 0.00 =R
PEHE (A 60.96 86. 80 -29. 77% -14.14% =EatEM
HiESHSSERE (A 110. 22 171.18 -35. 61% 25. 25% =RATEN
2024-08 2024-07 Lk Rt
BEHOE CAm) 77.00 42.00 83.33% 108. 1% BXRE
BE: TRFTMMAKE, NREBAER
0nig 2024/9/30 2024/9/24 IfLE IGil:s BuiEkiR
20407 : 7N (GT/ME) 15276. 00 14525. 00 5.17% 51.50% FE A AL
E=2Z AR B Mg (T/m) 17800. 00 16650. 00 6.91% 38.52% XA
B &3 FOBMY (Rék/ke) 59.95 58.20 3.01% 35. 33% FEAX AL
IRT #5082 - e FRm N (FT/MH) 16200. 00 15750. 00 2. 86% 25.58% FERAEM
=i 2024-07 2024-06 74 Rk
KRG8 FE (Am) 10. 08 10. 32 -2.33% -4. 45% ANRPC
KRG8 =E (A 44.02 40. 21 9. 48% -0.52% ANRPC
KIRGI -8 ENfe (A 20.85 20.38 2.31% -5.10% ANRPC
#0O 2024-08 2024-07
XABR-#O=E (A 49. 42 48. 41 2. 09% -9.47% MR AL
=E: ER 6.75 7.62 —11. 45% 32.53% FERAEM
=E: REK 10. 26 10. 21 0. 43% -1.71% PEA AL
ER 2024/9/27 2024/9/20
RARGR-EEFE 5% (AMD) 41.18 42.25 -2.54% —47.14% FER AL
XARGE-FRASESRE (F) 0. 00 117.22 -100. 00% -100. 00% (3=
=053 2024-07 2024-06 74 Rk
RABIR-EHEE (M) 61.00 62.06 -1.71% 3.94% ANRPC
2024-08 2024-07 IREE Gilee
2Ws=E (FFK) 1202. 00 1191. 00 0.92% -4.15% [E1TE 7 £ 7
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



EfIE=

P EHTTIRE
GUOSEN SECURITIES

W= (AK) 5661. 00 5669. 00 -0. 14% 2.57% [E19% I &

2024/9/27 2024/9/20 Itk Rt
EWBEF IR (%) 56. 36 57. 41 -1.05 6.46 [EI7E IR & &t
FMBEFFITER (%) 61.00 62.06 2.04 9.81 [E19% I &

2024-08 2024-07 Itk Rt
RAZFHE () 218.10 199. 40 9.38% -4.05% HEREILHS
HMHEEE (AW 27.20 26.80 1.49% -12.26% HFERFEIIHS

PR ERIEETER, PHXEXRSESXBUR

0nig 2024/9/30 2024/9/24 #FLE Rk YKz
ERH (GT/mE) 8685. 00 8463. 00 2. 62% 19. 71% REL B
HORAKMN (/i) 9162. 00 9043. 00 1.32% 24.18% WEX R

2024/9/30 2024/9/24 E7Y-4 Rk
EREmAN (Gr/m) 8255. 00 8128. 00 1.56% -3.37% NEL B
A EMEA NS (ET/) 78.05 71.98 8. 43% -7.16% [EF T =g

= 2024-08 2024-07 74 Rk
SR ALV T2 (D 189. 39 184.10 2.87% 8.01% IDRATIFHHE
Sk A LA HET (R 188. 32 175. 44 7.34% -10.79% DRFLATHIHE

2024-08 2024-07 Itk Rt
ERFEEER#HOE () 28.82 34. 61 -16. 72% -44. 54% BERE

2024/9/27 2024/9/20 E7Y-4 Rk
ERASmESR (D 50. 59 47.23 7.10% -41. 08% WEX R

2024/9/30 2024/9/24 E7Y-4 Rk
EREFEmR R E () 0.23 0.95 -76.21% -86. 10% SRERBIE

R HERATEH, BRUGEE

0nig 2024/9/30 2024/9/24 IFLE Rk BiEkiz
[E = #8338 4% 31288 (JT/Mf) 15592. 00 15238. 00 2.32% -15.59% RELHIE
#FOM-E4 M-1/8 (FT/mh) 17200. 00 17000. 00 1.18% -7.53% WEX R

s 2024/9/30 2024/9/23 E7-4 Rk
e 5L A 7 AMIE (k) 0.00 0.00 WEREIE

2024-08 2024-07 Itk Rt
wBEHOKE (A 15. 00 20. 00 -25. 00% -16. 67% BXRE

2024/9/27 2024/9/20 E7Y-4 Rk
SEFETFAIE %W 10. 20 6.20 64.52% 2.00% WEX R
E#HOBEEST (HHD 28. 44 30.98 -8.20% 20. 20% WEX R
BOWREESRE (T 48. 45 48.10 0. 73% 68. 82% NERIIR

2023/11/14 2023/11/13 E7Y-4 Rk
R HEE (A 1.20 1.20 0. 00% -40. 18% WEXEHE
RHRZHE (A 1.20 0.37 220. 60% ~7.47% WEX R
BHBZE %) 100. 00 31.19 220. 62% 54. 68% RELHE

=R 2024/9/27 2024/9/20 IfEk IGil-s
LT FIER (%) 72. 40 72. 40 0. 00 -1.80 WEX R
heb R () 25. 40 25.90 -1.93% -3.79% NER IR

2024/9/30 2024/9/24 E7Y-4 Rk
245 BNERFE (JT/mf) -82.20 199. 20 -141.27% 77.36% SWEX R

47K #WEFIERRES, XERKEEER

ERNE 2024/9/30 2024/9/24 IFLE Rk BiEkiz
ARBERIZN-MH (T/2F) 9.80 9.80 0. 00% 100. 00% WEX R
ARBERIZNM-FHIR (T/2F) 10. 50 10. 50 0. 00% 100. 00% WELHIE
ARBERIZN-EBM T/ A 11.50 11.50 0. 00% 112. 96% WEX B
XM 2024/9/30 2024/9/23 IfEE IGil-s BuiEkiR
FRLAERZN-T-FR (T/2F) 11. 60 11. 60 0. 00% -10. 77% SMEXBHE
—RLAEFRZN-T"FR (T/2F) 11. 00 11. 00 0. 00% -4.35% SMEXBHE
FFRAERIZMN-AAL (T/2F) 10. 50 10. 00 5.00% -13.93% WEX R
—RBERZ N (T/ AR 9.50 9.20 3. 26% 5.56% WEX R

s 2024/9/27 2024/9/20 IFLE Rt
36 RIEABWIRER (1) 4452. 00 4630. 00 -3. 84% -50. 20% SWEX R

=R 2024/9/30 2024/9/23 IfEk IGil-s
E7 HEISRE: I"RUEHHFH (F) 20. 00 16. 00 25. 00% 53. 85% REL B

FERIRIR: IR, SBEEE, BTN, RURAE, PEBERLNS, PEREIVHS, BRGIHE, oEHEN, LR, 8%

B BFEIER Z IFHIEFZ AR RT THT B &
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GUOSEN SECURITIES

BB, ERIRER, FARTITdhs. BARKRM. ANRPC, EFIEHFZFINER

B FEIEX Z IFHI BT AR BRI T B E 9



‘ E{EilE ESEMEIRE

2. BEAERE

21 % MRENKFLAE, BEFTHFERS| LT

T B RHR AL, BF TEERRTS LT, 9 A 30 BERENIK17.68 T/
Fr, BEIRLETEL1.39%, [EIEE £k 11.83%; LREWA=(REIR 123. 95ke, IRLL
-0.24%, ETRE5HE, BZE9 A 30 H, 7 HEEEIFLL+2.56%, [FEE-20. 36%.
I TEFEREHNETERK, EFERRRESR LT

hHIRE, 9 A 27 H Tke (PN 304 /%, BIEIRLLTER 11.25%, Rl L
% 50. 71%. 1T EPEAMEGREIEN, ZREBFHFATRESZ LY, XETREFE
HIEEE IR ENF .

®2: EREXEHIE

“HHARAR 2024/9/30 2024/9/23 Itk Rk BiEkiR
g EREME (T/ke) 17. 68 17.93 -1.39% 11.83% WEREIR
REEMNE (Gt/ke) -0.38 -0. 45 15. 56% 5. 00% WEX R
BEAMNE (Jt/ke) 23.00 23.62 -2. 62% 11. 65% SNBEHUR
B E7 BEFEE (A% 77.78 75. 84 2.56% -20. 36% NEL B
FIE % 28.20 26.02 2.18 -1.50 WEX R
BEEHER (%) 91.85 91.93 -0.08 2.16 NER IR
ERE () 17.28 17.36 -0.08 -7.12 RELHE
EB=EFH Gt/ -28.70 -26.00 -10. 38% -1568. 60% WEXHIHE
EEHE (kg) 91.74 91.93 -0.21% 3.21% WEX R
HE HEHE (ke) 123.95 124.25 -0. 24% 1.53% SNEEHUR

HABEE (B 2024-08 2024-07 E7Y-4 [EEE
B 1037. 90 1045. 69 -0. 74% 3. 94% WEX R

HARGUIRIEESE (k) 9 Bitxl 8 AR Itk [t
$MEE 1134. 00 1037.90 9.26% 7.84% NER IR

3 BREEEE (AR 2024-08 2024-07 IfLE Rtk
SRBEREAR 3616. 73 3572.12 1.25% -0. 69% WEX R
90kg A ERFEF=HLE (%) 35.25 35.35 -0.28% -2. 84% NER IR

LSt 2024-08 2024-07 Itk Rt
TlEst=g (k) 2783. 00 2650. 00 5.00% -5.70% AR T Hhe
E&AN~E (FM) 2606. 00 2484. 00 4.90% -5. 00% AR Tt
BB &AM (t/ke) 3.34 3.37 -0.90% -10. 50% AR T hs

8 Aiftk 7 A3tk 6 A3fLL 5 BEftk
BRERIHE 8.15% 5.33% 5. 25% 2. 43% WELHIE

AR 2024/9/27 2024/9/20 Lk Gil"e
g Tkg fFHEINIE (TT/ke) 304. 29 342.86 -11. 25% 50.71% WEX R
ZF JEIREL 8.15 8.24 -1. 09% 43. 49% WERHE
BEga#ME v/ 555. 85 649.12 -14.37% 1620. 79% NEL SR
SNMIFIEFIE (T/sk 328.94 405. 07 -18. 79% 255. 31% WEREIE

BE MEFREE 2024-08 2024-07 Itk Rt
BHulthe 268.92 270.12 -0. 44% -0. 46% BHlihe
B 517.80 507. 45 2. 04% WELHIE

an 8 AfLL 7 AL 6 AL 5 Biftk
FRRSEE 9. 05% 2. 30% 0. 99% 5.96% WEX R

K HAEER 2024/9/27 2024/9/20 E7-4 Rk
g ZnEEEENE (Gt/k) 1658. 10 1688.10 -1.78% 16.81% WEREIR
AKRENE Gu/TR) 12.86 13.36 -3.74% 14.92% WEX R
aF 15kg (FREEEEFR (T/3L) 72.27 138.12 -47. 68% 145. 96% EIEF0iR

H kR 2024-08 2024-07 74 Rk
Btz (%) 81.71 81.71 0.00 6.31 WEX IR
FREEE %) 92.97 92.99 -0.02 1.87 WERHUE
EHETFHE G 11.32 11.34 -0.18% 1.52% REL B
KSR A EEEEARE (AK) 10. 64 10. 54 0. 96% 4.79% SMEK R

B BFEIER Z IFHIEFZ AR RT THT B & 10



‘ EiSitH ESH MRS
GUOSEN SECURITIES

g2 RESREEE (B 2024-08 2024-07 IREE Rt
ol R AT ER 4036. 00 4041. 00 -0. 12% -4. 83% Rl RATED
$WEE 512.82 511.16 0. 32% -2.33% WELHIE
BHulths 91.89 90.98 1.00% 2.33% EHolih s

s 8 ALt 7 AifLL 6 AifLL 5 Aftk
BHERHEE 1. 20% 1.82% -0.07% 0.11% SEX BHE

FRIRIR: NEKEURE, BiEEE, BTN, ANTUhs, BEESEFMTmEE

E1: AR mBELEANALETE Gr/F5%)

E2: AFETNFHENEIFAL TR G/ F5%)

— 8% B=%: BN fE (B
— R BN FE (A

40

30

20

10

Ol T T T T T T LI T T T T T T T T T T T T T T T T T
NDNNDDNDNONDNDDDDDDDDD DD DD DD D
aralglaigiaa ool g oo o alolaa aiol ot aral
MNODOTNTANTVON0DO N NO T O~ 0
QORQY R R999Q00900wwTRRe090999
ANNNANNODODODDDOODOOOTITIITITIT T
NNNNNNNNNNNNNNNNNNNNN NN NN N
00000000000 00000O0O0O0O00O00O00O0
NNNNANNNNNNAANANANNNNAANAN QNN

— ¥ BkETke: HELFES: HEHN: $E (A
5 BXFE7ke: MRUFES: HEHN: $E (B

2,500 -
2,000 -
1,500
1,000

FRPRIR: NEHUE, EREESEFMREE

E3: ERLEHETE, BEREEENDTK (ko)

FRPBRIR: REEE, EFEREFMREE

[El4: 50kg Z e ZREMBEREE (GT/k)

2024 2023 2022 2021 2020

135
130 ‘h—\
125 /

120

115

110 ¢ T T T T T T T T T T T

° ° ° ° ° ° °
n)\\\ n)\“V\ q,\“’\ n)\"\ @ e

ot ot O
o S S S S g

>
)
it

ZBE: BXESOke: HAFES: BN HE (F)

0 T T T T T T

FORRIR: SNEAEURE, ERIESESFRTEEE

Es: AEEBEIEEELEIFLIEM (35

FRRIR: WEEEE, ERIESSFRTEE

Eo: JEAEHENRIEIRIS AR (Jt/ke)

250,000

200,000

150,000

100,000

50,000
0| T T T T T T T T T
P o 59 B P o B P S P
NN N C AN N AN SN

S A N A N

R A A S A S S S S

— WA HAFER: BN bE (A)

0

LI B | T T 1 T T© T 1+ 1T 7T
S S o S o D S D
Pl B B I B T B Tl i I
SIIC JE A SO R S
SIS SO AR AU R G )

I D S S S S S S Sl Sl S

s
s

"o
]
[
[
e

FRRIR: SNEAEURE, ESIESEFRTEEE

FRRIR: MEEEE, ERIESSFRTEE

B BFEIER Z IFHIEFZ AR RT THT B &
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&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

E7: LERMEREIFLLRD, REETES 0

E8: #REBEEMIEABEENRE (FT/ke)

2024 2023 = -2022 2021 2020

0 T T T T T T T T

L L L LLLLL L LR
\@&&&&&«@&@@@&

RN E: WM FE (B

¥
2@24-08-30

(%92)2:08—30

(0.4)
(06)1
(0:8)1
(1.0)-

FRIRIR: NEKBUR, EEIESEFMTAEE

FRISRIR: REEUE, ERIESEFMTAEE

2.28%: BIXERGEYE, EFHEGERSHE

2024 £ 9 H 30 H, BEN1E3.85 7t/3, FEIFEL ik 11. 59%, [EIEL_Eik 68. 86%;
EIBINFE 7.04 7T/F55, FEEIREL kK 3. 23%, [FIEETEL9. 97%. FSHAKE, EEMNE

F TR ES,

RERTEBNEMFEFEEE; EBNMEZERZ LRI

BENE, MEIIHERRSESE. PHbRE, HENRKEBRKELREBEFEEIE
, %Jkﬂllﬁ ZaH AR [SEAMENERE, 53604 RSBLEL,

#=3: BPRBEAEEIELE

G 2024/9/30 2024/9/23 73> 4 EkE BiEskiz
MEME (T/H0 2.51 2.17 15. 67% 116. 38% WEX IR
WEME (T/ID 3.85 3.45 11. 59% 68. 86% WEX R
EWMNIE (GT/ke) 7.04 6.82 3.23% -9.97% SREX HUHE
DEREEN-WER (T/ke) 8.49 8.48 0.13% -14.27% WEX R
NEIREEN-FRAL (T/ke) 9.48 9.50 -0. 15% -10. 72% WEX R
HEE (A 5679. 70 5479.10 3. 66% 6. 74% NEL B
FRIEFE T/ -0.76 -1.28 40. 63% 70.77% [ RIEIEE
BEFIE (% 72. 66 70.12 2.54 -17.36 WEX R
FRERE (%) 70. 11 80. 96 -10.85 -11. 04 WEX R

2024-08 2024-07 73> 4 EkE
RARMBERMNIE (JT/ke) 3.51 3.55 -0. 90% -10. 60% AR T he

RER 2024/9/1 2024/8/4 IREL G4

EERBREE (B 2257. 86 2109. 45 7. 04% 1.51% FEBERLHS

FEXERERE () 1561. 75 1619.16 -3.55% -2.58% hEEHl S
2024/9/1 2024/8/4 IREE EIEE

RERBEHEE (AR 148.79 147.35 0.97% 25.91% hEERL TS

RERBEMNE (T/B) 51.06 54.37 -6.09% 1. 69% hEER S

HR 2024/9/1 2024/8/4 IREE k.

EEEREE (BB 132.18 133. 66 -1.11% 17.79% FEERhS
FEAREE (A 80. 92 78.92 2.53% 18. 54% hEZEH TS
2024-09 2024-08 73> 4 EkE
SIMERBEEHEE (AE) 13.80 9.80 40. 82% 130. 00% SWEX R
FRERIR: NEEKE, IR, PEBEHhS, BEIEFEFMRAER

E9: APABANRBERE (EF+FEE)

E10: MFRBREIBHR (EFEE)

1B SWIRIEL Z [EHI R AR B T BAIE
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EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

o EEARMEEREE (AR
oy E&ERMEEEE (58
120
100 |
80
60
40 |
20 +
0 1 1 1 1 1 1 1
o] o] o] o] o] o] o] [ee]
b} e = = = S~ S~ =
T < < N < < < 5
~ 0 o o = N o3 <
= - e N N N N N
o § o o o o o o o
~N o ~N ~N ~N N N ~N

EERBRMEEEZE (AR
2500 AR T 9B 7 =
EEREKMNEELZE (AR
2000 |
1500
1000
500
0 1 1 1 1 1 1 1
© © © © © © © ©
X X X X X X X X
= T o= 2= x5 x5 o= g
~ © [N =} — o~ I} <
= = - S N N IN N
o o o o o o o o
S S S S S S S S

ERRIR: PEERIHEBLl S S, BREIESEFMRER

E1: BPRSRKXBREENIRSHER

FRRIE: PEERIhsSLSS, BEESSFHRITERE

E12: BPRGERKGEEENESHESR

RERIGEMN1E

(/B

200 " -
—— RBGHNER GMEER) — BRACHNEE (FR) ——aRRuENE /R
12000 12
150
10000 10
100 8000 8
6000 6
50 4000 4
2000 2
0 1 1 1 1 1 1 1 0 1 1 1L L L 1 0
s = = & & £ = = T &8 £ =2 &2 5 ¥ =
B > = S S e S 3 N % & S S S S Y
E § & & & g g &8 S & & & & § § &g
BRKE: FESHLhegLSS, EETSEFMRAEE  RRE: FESRUNESLSS, ESESE s
BESEELZEREEEYRET T EAE 13



EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

2.3 : HBURIKES, BRKEDHE

SEMBBIE, SHREMNIE9 B30 BA4.77 T/, BEFLTEL 4. 60%, FEEET
B 21. 67%. FEEARE, #E 8 ARESMIBTEAZIALLH0. 4%, [EIEE+2. 1%, {BMEFIFH
FiRK, 8 AIEHNEIRLIE 0. 4%, FELRE 5. 2%, 9 BREEGHBHNIES, &K
IBBRESF, MBTUTHHERE S RE. FHIRE, |O LEMMMEEE, HAHFRET,

FINERBEZHERBRSEA, B 04 NMERI.
x4 BAPRNGEAERELR
A 2024/6/16 2024/6/9 IfLL 54 BAEKIE
ARAEBEN GT/Af) 16. 61 16. 61 -0. 02% 5.90%  EZHlHE
ARAESEN T/ 2.46 2.46 -0. 14% 22. 35% FEBERLHS
mmHGHEE (A3 3023. 91 3035. 87 -0. 39% -4.29% hEFER S
SREH 2024/6/16 2024/6/9 IREE >4
EERGRERE (A 1334. 11 1332.59 0.11% 0.15%  sEZHIHE
EEXEREE (A 813. 84 818.53 -0.57% -6. 26% PEERL S
REBREBHENE (T/E) 9.19 8.91 3.08% -5. 62% hEEH S
AR 2024/6/16 2024/6/9 IFLE Ek
EEEREE (FB) 151. 06 149. 96 0.73% 3.97% FEERL TS
EEEREE (FE) 114. 46 114.50 -0. 04% -3.98% fEERL S

EfSIES 2S5 e

FRIRIE: TR, PEERRLHS,

E13: RPRIBARBERE (E+EH)

E14: APABRGRGEE (E5+EE)

EFERMEERZE ()
EEHEAMNLEREE (B)

EEXBRMBEEE (B
B&XBRMBEEE (B

2,000,000
8,000,000
1,500,000 [ 6,000,000
4,000,000
1,000,000
2,000,000
500,000 | 0,000,000
o 8,000,000
EEE EEEEE EEE BB 6,000,000 ————————————T————
"2 S REE R RERERE R P P IR IR (AR
= = - N N)
A & o o N N N N o ORI N D=\ SO R SN SN S S S AN
©O ©O O O © © © O O O © o o NN NP IV IS

ERRIR: PEERI Bl SS, BREIESEFMRAER

E15: RPRBRGRECHENIRT S HE

FRRIE: PEERIhsSLS S, BEESSFNRITERE

Ele: RFIRCH RAECHENESHEEER

— RBREAHERN (T8 LEBRARECHESN (T/R)
16 ARAMCHER ARE-AFNKERSMED) (BAR)
14
12 6 46
10 5 41
. 4 36
3 31
3 2 26
OI T T T T T T T T T T T T 1 21
Q’ Q’ Q’ Q’ 0I T T T T T T T T T T T 16
NF AT NV AT AV AT AT AT TS NV AV N & > > > > >
(T R o B A A A A A A A A A
I S S S S S S S S S S S T ST S S N S, S T L O
N O R A L S S

FERRIR: pEERISEI SR, BRIESEFMRAER

FRPRIR: PEERIhSELsS, BEIEFEFHRMER

B BFEIER Z IFHIEFZ AR RT THT B &



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

2.48%F: FHNERARS, PHHKEHNX

ARBEMEIRLLE, T HSEMNEAFTEH. 9 A 30 B, BEEFXMN1E 4. 40
T/, IREE TR 7.37%, FEIEL E7K 9. 18%. fgHAKE, A/ E, HGEENYE,
EEERIBHAZEIRELIEAN 0. 44%, FEL LK 1. 91%. Tk A E, ERAHEXEEIR
EEm > 0.90%, FIELRA 4.10%, ABEAE=HTESRBATEFEIFLLFE.

hHIRE, RESERNENNX, HuIESRKBREGHFZRLEM, BEN

BEELE SR

&5 WEREKXERIELCD

0nig 2024/9/30 2024/9/23 E7Y-4 Rk BiEkiR
FERNE (/O 4. 40 4.75 -7.37% 9. 18% WEX R
FHXMNE T/ 4.30 4.73 -9.09% 5.91% WEX R

BERE 2024/9/27 2024/9/20 E7Y-4 Lt
AKBEEE (BR) 50. 66 50. 44 0. 44% 1.91% WEX R
ERBHE (R) 518. 00 515. 00 0. 58% -3.00% WEX R

=) g 2024/9/30 2024/9/23 E7Y-4 Lt
tEmHEE=E (F) 79.00 86. 00 -8. 14% 0. 00% WEX R
IEmHEEE (F) 458.00 380. 00 20.53% 60. 70% WERHE
tHXtHE (M) 7131.87 7196.76 -0. 90% -4.10% WEREIE

Ef 2024/9/30 2024/9/23 IREE IGilee
EFEFT (R 1.1 0.98 13.27% 2.78% WEX R
FRIBFT (R 1.34 1.24 8. 06% -20. 24% NEE SR

FEEF 2024/9/26 2024/9/19 73 4 [ELE
EBFERA (T/R) 129. 88 132.39 -1.90% -18. 05% WEX R
EBFEFE (t/HD 68.08 71.17 -4, 34% 42.94% NER IR

2024-08 2024-07 IREE Rk
EBEIER A ARHNE (JT/ke) 3.1 3.13 -0. 70% -12. 00% AR T Hhe

FRPRIR: WEHE, Slos, BEESSFMRAEE

E17: BEMNKICHFRE% (Jt/ke)

E18: REBGHFEMAIFLRME, BFIFLHRLS (T/R

—_—E FEX: B hE ()

O=-NWPrOON

— B3 GEFERK () — &% EE&7FEEF (D
200
180 |
160 |
140
120
100
80
60
40 F
20
0 N 4 T T v T
2021-07-02 2022-07-02 2023-07-02 2024-07-02

FRRIR: SNEAEURE, ERIESEFRTEEE

FRRIR: MEEIE, ERIESSFRTEE

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E19: FE REBREBFZEBEAEM E20: FEEKGHERLRD (AR
20174 20184 20194 20204 S, . i
-l — —— —@KG: LEH: FE (A

1500 —_— RS P AR FE (A

70 550
60 540
1000 50 530

20 500

Sl 10 490
0 T T T T T T T T T T T T T T 480

L PIPIT I I I DI DI
0 QTR NP GNP NP
-— < ~ o ™ O o o~ 0 o = < ~ o O el o o q/ (v (v (b 0-,' (b pbt {bt (bt b" b( b‘ b( b(
TE s S A e s e sy Ne NN N N N A I N N A A A A
R A S S S S S S Sl Sl Sl S S

FRRIR: FEERIhSELS s, BEEHFSFM7MEE  SRKRR: WEREE, EEEHERmRimeEs
(R EFEILED

E21: FRABEFHX IR MEE (1) E22: FRABERBERDEFEMLFTE
—_— £ EETAXRE: hE (A
— . WK WE (B — . RERT: EEUAXY: vE (A)

10,000 3 2.5
8,000 3 2
6,000 5
4,000 1.5
2,000 2

0+ T T T T T T T T T T T T 1

Y A A D 1 0.5

s g v b v O B

SRR P IR RN N F S ot+———+———r—+—+——-r+J0

VPRI R L A R I R ) o
DI Tl S vl S S Sl S e WP o P P P AP P AP A AP R P
NESNISNARNGRS S IR ST NN RN R~
P F P F TG
RS S S S S S S S S S
BRERIR: NEBEHE, EEIESE KRR BRERIR: NEEEIE, ESIESEFHzxmER

2.5 KE: EA#HKERW, AR LITRE

2024 £ 9 A 30 H, EBERNATMEN R 4267 7o/M, FERLLIFTE, BEHF—F
REFHES, MEERAROARSREERARE, BAXTHMEEERNIRTER.

hHIRE, SRS HATIERIES, #E USDA XN 9 REERE, 24/25F
FEERSHELER 23/24 SFERBARIRFEN 4. 1%, HH 29. 29%1EK = 33. 40%. ARKFEEH
ELwE, BMEAEE~EERTHY, ERXEMEZHENRIOHRER.

2024 £ 10 H 4 B, ERSHAM BN 3186 jv/Mf, FEIREL Lk 1.92%. &= 9
B 27 Bkl EER R EIREL N 8. 30%, KIFFTERARE, HIAX B I5ENRIE
&, FtEm| EITEED.

B BFEIER Z IFHIEFZ AR RT THT B & 16



‘ EfESitFH SR E
GUOSEN SECURITIES
F6: KB, GSHEAEHIELRS
x5 2024/9/30 2024/9/24 E7Y-4 Rk BiEkiR
MR (Fr/mh) 4266. 84 4266. 84 0. 00% -15. 16% LE M
Fhig 2024/9/27 2024/9/20 73 4 [ELE
RE 18 INAKEMRE (%) 64. 00 64. 00 0.00 13.00 EERWER
#0 2024/9/27 2024/9/20 E7Y-4 [t
AR#FEOXZEEE (M) 143. 00 188. 50 —24.14% 46. 67% WEX R
ER 2024/9/27 2024/9/20 E7Y-4 [t
KEEEE (AW 184. 49 187. 20 -1. 45% 10. 73% NEL B
REEEFIE % 62.00 63.00 -1.00 6.01 WEX R
KEE#EFGE (/i) -14. 45 -4.95 -191.92% -104. 86% LH M
Bl 2024/9/27 2024/9/20 73> 4 FEtE
BOEERE (A 773.50 833. 66 -7.22% 47. 74% WEX R
I ER (D 572.80 625.20 -8.38% 30. 79% SWEXEIE
g5 2024/10/4 2024/9/27 73> 4 FEEE
WK (Jo/mh) 3186. 00 3126. 00 1.92% -30. 74% SNEEHUR
Heh 2024/9/20 2024/9/13 7N 4 [EEE
AAFE (M) 147.89 158. 88 -6.92% -0. 66% NER IR
ER 2024/10/4 2024/9/27 E7Y-4 Lt
IEEHERZE (M) 82.50 63.98 28.95% 473.71% WEX R
IEtHRRE (M) 136. 59 126.99 7.56% 10. 26% WEX R
EfE 2024/9/27 2024/9/20 E7Y-4 [t
AR EFERE (KD 9.00 8.31 8. 30% -3.23% WEX R
EEER (Am) 112.95 134. 39 -15.95% 44.01% SWEXEHE

FRPRIR: WEHE, LHEM, 84,

EfSIEs 25 R

E23: ENKEUEMERRSEES o/ El24: KEEFREASEBENEFERE (EH/ERE)
MM X XN (GT/mE) BRI IN GELY) :CBOTAR

7,000 2,000
£
4,000 La
3o
1. 000

T T T T T T T T T T T T T T T T T 500

AN &N AN AN &N AN NN N

S R T R s R T O ol i i i i i i i i i

T s e Nl P P PP P P P P PP

§ § é é é é é é é é é é § § § § § o_{Q ¥ \O/Qq’ /\’6\/ Q,’Q(\/ q’é\/ Q’Qf\/ \’Q v (\/’Qq, (5/6\/ b{é\/

'LQ\ N N 'LQ\ N (&W WQ'L 'LQ(L WQ'L v
BRERIR: Wind, EfRIEHEFMRAERE BRIEIE: Wind, EEIEEEZFHRMER
®7: kKIS HFFER
2023/24 2023/24 2024/25 2024/25
2021/22 2022/2

B 021/ 022/23 (8 AFH) (9 BT (8 AMHE) (9 BFE)
BER 98. 64 92.57 100. 66 100. 86 112. 36 112.25
FFE 360. 45 378.70 395.12 394.75 428.73 429.20
prigm| 154. 47 167.82 176.93 177.86 177.28 177.74
EiE=E 316. 51 315. 41 329. 65 330. 11 346. 58 346. 67
BEAE 366. 03 366. 47 383.05 383.28 402. 84 402.98
HOs 154. 43 171.76 177.30 177.95 181.22 181. 63
HRER 93.09 100. 86 112.36 112.25 134.30 134.58
EEHEE 25. 43% 27.52% 29. 33% 29. 29% 33. 34% 33. 40%
BRIKIE: USDA, EfFIEREFMsEEEE

B BFEIER Z IFHIEFZ AR RT THT B &
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EEils T
‘, GUOSETISECURITIES E%ﬁﬁﬁ?ﬁn
*8: ARSI RFTEHR (FEFR)
2024/25 ; = N = = =
AR HA¥ER = #0O EREEE HARERE Ho=E HAXRER
£k 8 Bym 112.36 428.73 177.28 346.58 402. 84 181.22 134.3
9 B 112.25 429.2 177.74 346. 67 402.98 181. 63 134.58
E3E| 8 Bl 9.39 124.9 0. 41 66 69.1 50. 35 15.25
9 B 9.26 124. 81 0.41 66 69.16 50. 35 14.97
PrTREE 8 A 24.35 51 5.5 40 47.6 4.5 28.75
9 B 24.35 51 6 40 47.6 4.5 29.25
B 8 Bym 27.82 169 0.15 54 58. 1 105 33.87
9 B 27.87 169 0.15 54 58.1 105 33.92
B 8 Bl 0.26 0.16 6.7 6.65 6.71 0 0. 41
9 B 0.26 0.16 6.7 6.65 6.71 0 0. 41
FE 8 A 42.88 20.7 109 103 126.8 0.1 45. 68
9 B 42.88 20.7 109 103 126.8 0.1 45. 68
FRER 27 E+E[E 8 Bl 1.36 2.98 14.6 15.2 17.02 0.3 1. 61
9 B 1.37 2.88 14.6 15.2 17.02 0.3 1.52

BIRIRIR: USDA, EfSIESEFIoTFREEIE

2.6 EXK: FRXSHE, KRBPZERE

2024 % 9 A 30 HEREKIL M 2170 /M, R EFREITEL 0. 64%, BEFERE
HATNBE 21.55%. MNERMISRE, AR ANERRME—RKR, EERBLEAREE
AR 4.08%, [EECIEAN 0.87%. HHEAKRE, M T EMFEOFIDREA, FitkRkE
KifFOEFLEM, BEEISFERBGFEEEERARESE, BRERNIEK

YRESEIBIT.
£9: EXREAEHBELE
g 2024/9/30 2024/9/24 IfLE Rt BiEskiz
MM (GT/mh) 2170. 00 2184. 00 -0. 64% -21.55% SREX B
= 2024/9/20 2024/9/13 IfLE Gil-A
A BOES (A 163. 00 153. 00 6. 54% 63. 00% FTEIR &R
BHEOER (M) 23.70 26.20 -9. 54% 12. 86% [E19% I &
2024/9/27 2024/9/20 IfLL G4
ARl EFRE (X) 27.95 29. 14 -4. 08% 0.87% SREX HUHE
M TE (%) 58.84 57.99 1. 47% 11.93% ML EIE
AMIeWESFE (D 265.10 261. 60 1. 34% 3. 55% WEXHIHE
AmIeiEEE () 115. 99 117.86 -1.59% 1.59% SMEXHIHE

FRRIR: SMEKEUEE, ERIESESFRTEEE

25: EREARIEAN Gr/me) EHAR 5 1R ES

26: ITHAEIFR EREASTL R AN E B WS

— HWMRAEEW: K BN FE (B

T T T LI | T T T T T T
9 O D D QD QDD DD
1 V1 S S L S 1 L L 2
PP ISP D E SR

Q
Q,

v
\q/
S ]

N AN SV &V
U OO AP RN I
S A i i i

¥
903

1,000
800
600

HASSU BN GELR) CBOTEK

B BFEIER Z IFHIEFZ AR RT THT B &

18



—
‘ EfESitFH SR E
GUOSEN SECURITIES
BRERIR: PRERN, ESIESE TRz FERSRIR: Wind, EEIESEFHARAER

#10: EEKERBFREE

2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (8 AFMH) (9 BT (8 AMHE) (9 BFE)
BVIER 292.94 313.74 302. 82 302. 82 308. 52 309. 63
FE 1216.13 1159. 69 1223. 81 1224.33 1219. 82 1218. 57
#o 184. 43 173.39 188.29 192.53 185.85 185.4
FREER 743.28 734.56 765 766.56 772.8 772.18
BEAE 1198. 29 1170. 6 1218. 11 1217.52 1218.17 1219. 85
HOE 206. 39 180. 24 200. 59 199.73 191. 47 191.37
HRER 310.79 302. 82 308. 52 309. 63 310.17 308. 35
EESHLE 25.94% 25.87% 25.33% 25. 43% 25. 46% 25.28%
FRRIR: USDA, ERIESHEFMTEIE
=1 PEEREFTEER

2023/24 2023/24 2024/25 2024/25
BT 2021/22 2022/23 (8 AFH) (9 A (8 AMHE) (9 B
BIER 205.7 209. 14 206. 04 206. 04 210. 86 211.36
FFE 272.55 277.2 288. 84 288. 84 292 292
#o 21.88 18.71 23 23.5 23 21
ARERE 209 218 225 225 231 231
BEAE 291 299 307 307 313 313
HOs 0 0.01 0.02 0.02 0.02 0.02
HRER 209. 14 206. 04 210.86 211.36 212.84 211.34
EEHEE 71.87% 68.91% 68. 68% 68. 85% 68. 00% 67.52%

EEIERE SRR

2.7 8%

BHRIKIE: USDA,

AR B, FRAXEILERXS

2024 5 9 B 30 H, BRI ARITHEI SN 79 6510 TT/ME, 8 L EIREE £33k 2. 84%,
SEARAEIL SN 75 6230 JT/M, B EREIHAEAEE £k 2. 47%. EHA%E, BA 8
BTaER~ BRI RS RERENEER, ZOFEREMAE, 04 #OFE
WHETTRE, 1BEEEIEDSFTARESRE, ERNERENTITKIEGR. S8
KE, LHFIKNENE., REF~XFHEFIHER~EEE, BNE—SLITEHRT

REEHMHNKE.

#12: BEEAEEIELE

g 2024/9/30 2024/9/24 IREL L BuiEkiR
I"ERAT-IHEN T/ 6510. 00 6330. 00 2.84% -12.03% WELHIE
SRRBR-TEMN T/ 6230. 00 6080. 00 2. 47% -13.95% WEXHIHE
BE-EHAFOFE Gt/ 868. 00 762.00 13.91% 1. 25% SMER R
RE-FRHMAEOFE (FT/i) 515. 00 379. 00 35. 88% 46.74% SHEX BHE
BRE-E&HMNEOFE T/ -753. 00 -855. 00 11.93% 10. 03% WEREIE
RE-EEHIMNEOFE (GT/mD -1214. 00 -1354. 00 10. 34% -55. 43% WEX R

e 2024-08 2024-07 780 d Ek
e (A 0. 00 0.00 ZEATEM
PESHE (omE) 60.96 86. 80 -29.77% -14.14% EEIEN
HEFERERFE (A 110. 22 171.18 -35.61% 25. 25% ZraTEM

2024-08 2024-07 Iftk EEE
wEiHOE (Am) 77.00 42.00 83. 33% 108. 1% BERE
BRRIE: WEAEUIE, mEEW, §XRE, BEIEHEFMRmEE
IEF W FBEE X Z [EHI 2 AR B T AT B2 19



EfIE=

GUOSEN SECURITIES

4

#13: BREXEBEIFELR

WEHFHRMRE

2.8 BEX: BRI E, NMRRBLENR

9 B30 H, &7 20 SFRIIMEMN R 15276 7T/, IREL Bk 5.17%, REIEL_Eik
51.50%; ElF=£FIKEAT M A 17800 jT/ME, IREE £k 6. 91%, [EIEL itk 38. 52%.
FHARE, ERNER RS EIGHRE. REM. BENXME), HARHELE,
EIEIMEEERBRE. BERSRRFIEREA, RINMEHRTTTESRE. P
SkRE, RABRHOHREEAE R, NMEBERBEEHT RET KRR
MERIMGEIE T RS ELF

0nig 2024/9/30 2024/9/24 IfEk IGil-s BuiEkiR
20487 HR VAR (JT/ME) 15276. 00 14525. 00 5.17% 51.50% E i
E=£3 5 BA:N1E (GT/m) 17800. 00 16650. 00 6.91% 38.52% XA
WEZ: &3 FOBY (Fik/ke) 59.95 58. 20 3.01% 35. 33% & A AL
IRT#RBE e ZR i (JT/mh) 16200. 00 15750. 00 2. 86% 25.58% (3=t

FE 2024-07 2024-06 7N Gilnn
RARBE-2 :hE (Amk) 10. 08 10. 32 -2.33% -4. 45% ANRPC
KRG8 %E () 44.02 40. 21 9. 48% -0.52% ANRPC
RARGI-F=2:EN2 (Amh) 20. 85 20. 38 2.31% -5.10% ANRPC

#A 2024-08 2024-07
XAgR-#tOe () 49. 42 48. 41 2.09% -9.47% E i
=E: FER 6.75 7.62 -11. 45% 32.53% X AL
=E: REK 10. 26 10. 21 0. 43% -1.71% XA
ER 2024/9/27 2024/9/20

KARGR-ERF TS (A 41.18 42.25 -2.54% -47.14% [T =)
RAGR-TRHSESRE (AH) 0. 00 117.22 -100. 00% -100. 00% XA

&K 2024-07 2024-06 Itk Gl
KRB R-HEE (A 61.00 62.06 -1.71% 3.94% ANRPC

2024-08 2024-07 74 Rk
£WTE (A5 1202. 00 1191. 00 0.92% -4.15% [E17% I & 7
EMpamE (FK) 5661. 00 5669. 00 -0. 14% 2.57% B9 I & 7

2024/9/27 2024/9/20 E7-4 Lt
SWMBFITE %) 56. 36 57. 41 -1.05 6.46 BEAl%A
EMPFITE (B 61.00 62.06 2.04 9.81 [E17% I & 7t

2024-08 2024-07 IR Lt
RAEHZ (A 218.10 199. 40 9.38% -4.05% SHEREIIHES
HBREHE (AF) 27.20 26. 80 1.49% -12.26% HEREIIHES

FRIRIR: B8, REIRER

, BRGIHE, dERFEILNS, EEEFEFMRmEE

2.9 1Rt : EAHETFR, PHXEXRSRTXEBE

9 B 30 HiFHamE RN 8685 T/M, e EERIHRIALL ik 2. 62%. #R#E MPOB
BIRER, 8 Bk iztam == IRtL1En 2. 87%, [FELiEhn 8. 01%; EEFIRLL
N 7. 34%, EEEED 10.79%. FEEARE, SDRAILFNFRES, TENEW
45, ENEAMETZRIEEK, BMEBMEEERE, MEEHRME. hHRE, WiE
XSz, ENJE B40 Bk &M (GRFISEHES B 40%EYEmmEREll) ke
PR M INEA N E 3R m N B s A | L E,

14 BFHMEAEHIELE

nis 2024/9/30 2024/9/24 IfLE G4 BAEKIE

ERHmN o/ 8685. 00 8463. 00 2. 62% 19. 71% REL B

HORAKMN (GT/m) 9162. 00 9043. 00 1.32% 24.18% SNEEHUR
2024/9/30 2024/9/24 IfEE IGil-s

ERZmMN (/i) 8255. 00 8128. 00 1.56% -3.37% WEXHIHE

HRFFEREASRMNE (Ex/i) 78.05 71.98 8. 43% -7.16% M AL

IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 20



&Y EEis
GUOSEN SECURITIES

e
Dok A M ANAEARAE M~ 8 (WD
ORAE AR HER (TR
E RO E T
ElRRimES ()

ElRiridimmk g (A

EHARRE
2024-08 2024-07 7" 4 IGil-s
189. 39 184.10 2.87% 8.01% SRAEILAFAEHE
188. 32 175. 44 7. 34% -10.79% DRAETIFAEHR
2024-08 2024-07 7" 4 IGil-s
28.82 34. 61 -16.72% -44. 54% BRRE
2024/9/27 2024/9/20 E7-4 Lt
50. 59 47.23 7.10% -41.08% NER IR
2024/9/30 2024/9/24 IREE IGilee
0.23 0.95 -76.21% -86. 10% WEREIE

FRISRIR: REXBURE, RGN, DSRATLREHGE, BXEE, BEEREFARAER

2.10 #atk: HEB TR, FREFEZE

9 B 30 H, EF#-#3E+#% 31288 118N 15592 Jr/Mk, IALEL L3k 2.32%, FEET
Bk 15.59%; #4848 M1-1/8 48 F9 17200 JT/M, EREE B33k 1. 18%, EEE TRk
7.53%. FBEAKRE, IEATNIRAL L. FENE, #Mws) LR MR & 8E
ZFEMItER. REHZT, BRAREEFEAXELAESTH, BN LLITEHRE

KiBPReLE .
F15: IIEEREHIELCE
0nig 2024/9/30 2024/9/24 IfEk Gl BuiEkiR
El = #3-$7384% 31288 (5T/M) 15592. 00 15238. 00 2.32% -15.59% SREX IR
HOfe-248 M-1/8 (IT/ME) 17200. 00 17000. 00 1.18% -7.53% NER IR
s 2024/9/30 2024/9/23 IfEE IGil-s
?ﬁgﬁ: (LiEE7HMIE (A 0.00 0.00 LR
2024-08 2024-07 Lk G-
wEEOKE () 15. 00 20. 00 -25. 00% -16. 67% BRRE
2024/9/27 2024/9/20 IfEE IGilee
SEELECFIE W 10. 20 6.20 64.52% 2. 00% WERHE
e OBEESE (FM) 28.44 30.98 -8. 20% 20. 20% RELHIE
BOWREESF (FH) 48.45 48.10 0.73% 68.82% MBI
2023/11/14 2023/11/13 IfEE IGil-s
TR EHE (T 1.20 1.20 0. 00% -40. 18% RELHE
BHBZHE () 1.20 0.37 220. 60% ~7. 47% NEREIR
BERZE (%) 100. 00 31.19 220. 62% 54. 68% WEX R
B3R 2024/9/27 2024/9/20 IfEE IGilee
e FILER (%) 72. 40 72. 40 0.00 -1.80 REL B
b R (M) 25.40 25.90 -1.93% -3. 79% WEX R
2024/9/30 2024/9/24 IfEE IGil-s
greb [ ENEARISE (GT/m) -82.20 199.20 -141. 27% 77.36% WK
BRERIR: BRI, BXRE, BEIISEFMRFAER
F16: IR ETLERE
2023/24 2023/24 2024/2 2024/2
A7 2021/22 2022/23 (8 Bt (0 Bt 8 ARt ey
HIVEETE 77. 67 71.01 75.27 75.97 75.78 75. 61
PR 114.51 116. 46 113.58 113.57 117. 64 116. 42
#O 42.96 37.65 43. 41 43.73 43.63 42.99
BERE 116.1 112. 64 112.35 113.15 116. 21 115.75
HOE 43.32 36.78 44.73 4. 71 43.54 42.99
HRER 76.32 75.97 75.78 75. 61 77. 61 76.49
EESHLEE 65. 74% 67. 44% 67. 45% 66. 82% 66. 78% 66. 08%
BRIRIR: USDA, ESIEREFMTETEIE
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 21
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‘ GUOSETISECURITIES E%ﬁﬁ&b?ﬁ =
#17: PEREHRETLEE

2023/24 2023/24 2024/25 2024/25
BT 2621/22 2022/23 (8 AFE) (9 BT (8 BT (9 AFth)
BER 37.29 34.17 33.06 33.36 37.63 37.62
FFE 26.8 30.75 27.35 27.35 27.5 27.8
#0O 7.84 6.23 14.8 14.98 10 9.5
BEAE 33.75 37.7 37.5 38 38 38
HOs 0.12 0.09 0.08 0.06 0.08 0.08
HRER 38.06 33.36 37.63 37.62 37.06 36.84
EEHEE 112. 77% 88. 49% 100. 35% 99. 00% 97.53% 96. 95%

FERIRIR: USDA, ENRIEZEFTFrEess

F18: IREREHIELE

2.1 40K : WEFEBERS, XKEFKRKEHER

ABELIENRES R, I HR/AVICEFRIETRZN 754 11. 60/10. 50 7T/F 5%,
BIEIFELIFE, BHEIRLE+5. 00%; T &R/AIE—RAERIZMN 4559 11.00/9. 50
TT/F5E, BIENLEETE, BHEIFE+3. 26%, BRI REGERRA, BLRESMN
EZEENRE, REMBFBEERE. BEET, HFEEME LHRZEWMITE
tbisE, AFRNMKREFEKESIRTEERIES.

EEN% 2024/9/30 2024/9/24 IfEk IGil-s BuiEkiR
LIRBERZN-FET T/ AF) 9.80 9.80 0. 00% 100. 00% SMEXBHE
LIRBERAZM-FTRI/R T/ AF) 10. 50 10. 50 0. 00% 100. 00% SHEX BHE
RBERZN-EH T/ 11.50 11.50 0. 00% 112. 96% WEX R

MR 2024/9/30 2024/9/23 IfEE L KR
PBRAERZN-TFR (T/AF) 11. 60 11. 60 0. 00% -10. 77% SREX HUHE
—RLAERZN-T"F (T/ A 11. 00 11. 00 0. 00% -4. 35% WEXHIHE
FFRAERRZNM-de (GT/ ) 10. 50 10. 00 5. 00% -13.93% WEXHIHE
—RBLERZM-AIE (T/AF) 9.50 9.20 3. 26% 5. 56% SREX HiHE

s 2024/9/27 2024/9/20 IFLE ke
36 REFEARBWMIRER (1) 4452. 00 4630. 00 -3. 84% -50. 20% WEXHIHE

=R 2024/9/30 2024/9/23 IfLE G4
k7 HEGE: [ RWEHTS (F) 20. 00 16. 00 25. 00% 53.85% SREX B

FRPRIR: REHUE, EEEREFMREE

B BFEIER Z IFHIEFZ AR RT THT B & 22



&Y EEIiH ESHTRS

3. HiAHITIE

A B SW R MHGEIERI T 9. 09%, SP3F 300 353 _E i3k 8. 48%, #RIRMIF A2 0. 61%.
MNEZFFIRRFKE, FEMI/KZFRE/ ABFERE/ T FIRRRIZERE, 93lH
13.90%/10. 81%/10. 22%/10. 12%.

E27: BE=FREKENE (%) (9.30)

12 | 10.-81 4922 10.12

9.47 9.40

& & & &

) ) N 2 o)
& & & &

SR 45
& A G S S S
L S L 2 Ll O R R A
& g
%"

BHRRIR: Wind, ESIESHEFMTAAEE

SW RHHCaRR G, BEKEBHIZA AN NRKXARBED., Wsih, &L &E.
A% . BiaEmll, FkiEs Bl 24. 68%, 22.46%, 18.30%, 18.28%., 17.98%.

#19: RINBOBARRE A BRIKERIEHH T (9. 30)
FRIERTE BXUERT T

EERD IESFRIFR B kiR TFRRE HESF AR Bk BRIEY
871970.BJ KEEW 24. 68 002505. SZ FSER AR 4% 0.00
838275. BJ IRzhH 22.46 603363. SH *ST R 3.20
300999. SZ EheE 18. 30 002124. SZ ST X3B 4.82
832023. BJ A EFBR 19 18.28 000895. SZ LA R 5.53
839371.BJ ERiEaEl 17.98 603182. SH BERM 5.98

FRIRIR: Wind, ERIEHEFIRATEEE

B BFEIER Z IFHIEFZ AR RT THT B & 23
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‘ EHARRE
GUOSEN SECURITIES
Mizzk: ELARERFFN R EE
7 A wE EPS PE
9A30H
RB b4 13 TR PN 2023A 2024E 2025E 2023A 2024E 2025E
002840. SZ LG RN HFXH 13.18 -1.03 1.45 3.06 -13 9 4
300498. SZ =B HFXH 20. 14 -0.97 1.14 2.38 -21 18 8
002714. SZ R B4 HFARH 46. 31 -0.79 2.79 4.61 -59 17 10
603477. SH EERHK HFX™ 21. 60 -1.28 1.40 7.28 -17 15 3
600975. SH HAE mFXH 6. 62 -1.03 0.12 0.63 -6 55 11
002100. SZ REEW HFXH 7.17 -1.01 0.36 0.74 -7 20 10
002567. SZ EAM HFX™H 5.77 -1.09 0.28 0.64 -5 21 9
605296. SH R EH HFX™H 31. 31 -0.77 1.25 2.36 -41 25 13
000895. SZ LA R HFXH 27.09 1.46 1.73 1.82 19 16 15
002311. SZ BREMR HFARH 48.02 1. 66 2.27 2.64 29 21 18
301498. SZ TEEY HFX™ 61.38 1.07 1.45 1.84 57 42 33
601118. SH BRI Ll 5.92 0.07 0.03 0.04 85 197 148
000998. SZ EEER HFARH 1. 4 0.15 0.38 0.49 76 30 23
002041. SZ gl HF KT 9. 66 0.29 0. 31 0.36 33 31 27
002385. SZ Ktk HFX™ 4.78 -0.53 0.04 0.13 -9 120 37
000713. SZ E =Py Ll HFXH 6.59 0.07 0.17 0.21 94 39 31
300761. SZ SLEERR R HFRH 22.98 -0.53 1.24 1.74 -43 19 13
002458. SZ 54 B HF KT 9.46 0.54 0.45 0.82 18 21 12
002299. SZ ERERE HFX™ 13.87 0.54 0.48 0.85 26 29 16
300871. SZ EIE4EY) HFXH 10. 60 0.10 0.02 0.94 106 530 11
688526. SH BArEy HFX™ 14.99 0.85 0.90 1.05 18 17 14
BIERIRE: Wind, ESIESHEFFHRAERTN
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 24
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GUOSEN SECURITIES

===
% B AERA
4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH R TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASKA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 1k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE

EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN

I#F RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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WEHFHRMRE

ESMESF & R

3|
AT EEXEE—I 125 SEFEEMKAE 36 F
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