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A8 (9/30) SiEAsH Lk 7.0%, 7K 300 A5 Lk 8.5%, SuH KA 1.5%, HEL 26/30. FEFAS P AN A S
TR K (+9.1%) , B4R Heaktg 3]s (+5. 8%) o

ERpUg=t

Pei: SEBPBLFUNIAARTLA. BRFEHHER T, HEIHA 29 0, AFLERBELFMUANTHKT1 T
i, bR EN 26y hiB b L oR2RFikiz, Pillth#tfeR@RE, 2021 FRERLI1 T
LR, HREBREF L SBANRFRRIERGES, TETMORXGANEF%4E, SFEFRATAL—ANFA .
L AT e AR S ARAS AL, HEF Pl bk,

Wik EARRMEEEARTESBHAE. AR T ELL M55 (CCP1) # 4397 &, FBlH—10.2%, 3Rb+1. 4%,
9A 228, FAEARAHRXTEREZRLEES HEITEEESEYNE, TAIERT /NS TAZACO, TPL 57| 53 4%
RHH BT (&S KD, TAZACO AfE3e % R T4 N I (Mbeya) # X X | 2 FiB A D (Tunduma) %, TPL
AR FREEE, FREE (Tanga) BAEOWARMEEE, AREEESRGEITAN S AR O-0 FHKRHN A%
SFEFNGE S XFFEE XA P HIEN L HIAEPH KRk, B KBITLBELLR, §ERMT4ER, L
Ktr#ih 2R, BB LB

MEMS: BRBIAR S B RMEBARRLHEK 13%, A (9/30-10/6) 4 E H A LAIEZ 16387 8, K H £ 2019
HF112% (+7pct); H P E A& B ¥ 14225 95, 4 2019 5 118% (+8pct); E R4 H 35 1816 3£, A 2019 4 84% (+3pct) ;
WX & B3 347 3£, A 2019 55 75% (+3pct). BEEBHAT<H (10 A1 H-6 B), 2425 RBARRANE 17.41C
AR, B 2.9 CAK, BIH+3%, & 2019 5+24%, K+, RAEZE H ¥ 229 77, Bl tb+13%, £ 2019 5+22%, L%
AL AL 5o BOR M, AZAER T RB T oft, HEHMWE N EBRGE KR EFEHTEL. L UHER
B EBFEIRBERT FRHL, KEME L RIIEREHE, BEREDNT KRR E, #EHNIEDZHRA, M
S AV E IR AR AR IGIIT LN A 78.05 £ /4, IFL+8.4%, Fb-14.2%; 2024 59 A, BAMT
b d A (AR A 6063 T/vk, FRib—6.8%, FlH—18.7%. A ETEAR S FEMN A 7.0074, 2REL-0.65%, F
Pb=2. 4%, 202403 AR 3L £ UL EIREH3. 6% B E KA T G, ShkiLANFE &, EEMTHE, EEFE
EAft. @ HMT o

B : AR TFHHE A5 BDI SR T & 8. 6%, hid: AR MG 454 BDTI 4LT 1060 &, FRrb+23.0%, F]rb+24. 1%;
PR S HIE M 4G 3 BCT LT 497 &, ZRE6-12.2%, B b-35.9%, TH#TiE#Hr: AJF BDI 453 H 1928 &, IR1L-8. 6%,
B He+5. 5%, - f57%, BCl % 3243 &, 3RH—-12.1%, FHb+8.8%, hiE & @4F, AFEERFE, HHEPZER,
NGB H D BRBHAANSESAREEZERLLER 7% EREHAT-H (10 A1 B-6 H), % Eiz2 HH¥ 1854
77, B Fe+T%, £ 2019 F+28%; A AR RS 0¥ 26813 7, Fb+3%, % 2019 F+24%, L&, EF LM EEAR
HATE 23159 TA, RBH+3%; N &L RiES 3654 HA, Fltb+4%, L& (9 A 30 H-10 A 6 B) 4 EHZHEA%
R4t £3847 4023.7 4%, R34, 66%. 2024 F 40 ] G7 A H AR IE R E RS54 N 100. 68, Flt+6.03%, 4
HEIZNREZIARIA27T BREREESTIETFHEMAEZE (FATAH 2.15%),

KB 18 7R

FRKERBRIAIRE, dh LR, CELHNE, M4 RAL TR,
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2. B KA AN T 10
A BIBIIR 12
- 12
Bk B X
A B P N - =2 4
Bk 2: A B T AR IR . o 4
B& 3 BB R HE L AT 8] 5
BE 4: BRI R HE L G A 8] o 5
Bk 5: O EiE COF |l A . 5
Bk 6: I8 SOF | A 5
BE 7: COFl ERAURIBMN G o 6
Bk 8: CCF | & oAt iB i di . oo 6
B& 9: COF I BRIMIAR R IB M AEEE. . o e e 6
A 10 COF I b At R B A8 .o e 6
A 11 IR PDCI A 6
Bl& 12: PDCI RAbaB A, . o 6
Bl& 13: PDCI e abam i . o 7
BlE 14: PDCI B im0 . oo 7
Bl& 15: BB BDT | A . 7
BE 16:  AHIEH BOTI A B 7
& 17 Oy T BD A 7
A 18: FF AR BCl A 7
A 19 B A BPl A 8
Bk 20: AR REA BSI A 8
TR 21: B d R B O et B 8
BlR 22: I AR mt 8
Bk 23: P EE A R B .ottt 8
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Bk 24: A= O 8
BA& 25: EWALE) RPKAL 2019 380K . o 9
Bk 26: ETTALE) ASKAR 2019 SF 383K . oo 9
B& 27: A R A 9
Bk 28: E AU T 9
A& 29: EA AR T e 9
BA30: ARMIAEEDILEREEIRIE B . 9
B4 31: TEEFFMIRESETE 2019 FH R ... 10
Bk 32: EZ EFHGRAATEZRRE 2019 SFH3R ..o 10
BlR 33: BB IR B 10
BlR 34: B B e 10
BIR 35: BB B A 11
BlR 36: AR B e 11
BR 37: B BT . o 11
B 38: G7 MBI B R R B . 11
Bk 39: AEHIZ B AKIEE E R 11
B& 40: TR O 11
BEk 41: AR BB B 12
B& 42: ABEMBLA BB BN 12
Bk 43: AR EF BB FEHRIE (2024.08) ..t 12
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i W@  IIRRENESIRSS 47 0 B 4R

» A ARIEMRRTT BB

9 A 30 H iz 54k L3k 7.0%, 7 iE 300 453k Lk 8.5%, kA 1.5%, HEL 26/30. TIEF AR AN AR FKNE R
K (+9.1%) , ‘BB EME 7 ) (+5. 8%) o
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kK wind, B&IERFLTH Z: BARXIEHK 2024 59 A 30 B

BR2: I XEFHIHKRNE

18%

16% 15.4%
14%
12%

9.1%
10% ° 85% 84% g1

7.8%

8% 7.1% 7.0% 7.0% 7.0% 6.9%

6%
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A o x R i % o il % 9% =z & #
#® 8 = 5 i
5 S & % iy

kF: wind, B&IERATH Z: BAHRXIENK 2024 59 A 30 B

BRI TR G AT B OAE A F B PAE (H15.3%), KA K (+14.5%), MK (H14.4%), #H B4 (#13.2%). #HT4
R(H11.2%) 5 3k 1& S B9 /AR A LA B (0. 0%). 454 7% (0.0%) . 2 Z3% B (+1.0%). 48% B (+4.4%). /& L% (+4.9%) .,
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ISRIE SRS I
B &3: K&K HSHIGHE 71205 B R4: K&K HEIGHEE T2
0% 5.% 10.% 15.% 20% LB obo%
# oy dAg 15.3% ETb Y 0.0%
RS 14.5% 85%B 1.0%
T 14.4% 2#%B 4.4%
R A 13.2% R 4.9%
TR 11.2% b EEMR  5.1%
%8 10.1% AMHME  5.1%
R 10.1% LA Z® 5.3%
14 il 10.1% KE4k 5% 5.4%
AR 10.1% IRF 421 5.4% : : : .
HRIT & 10.0% 6% 5% 4% 3% 2% 1% 0%

kK wind, E4EIEAH LA &R wind, E4&iEAHF AT

TV EARER IR ER

2.1 MzH o

ShREIE: 9 A 27 AP EE o f KB A58 CCF1 4 1638.42 & ﬂ%ém&ﬂ%%4%°i#$0%&mk ]
;%%Hﬁ2w5%54%%98%ﬂwﬂm7%$ﬂcﬁliﬁﬁﬁ VT ﬁ1mswa;q%4o%nmwom,
CCF | £ HmALZK B M 4544 1304. 63 &, 3FRb-2. 3%, ﬂtb+69 0%, COF I R AR B M 45 2519. 13 &, 3R1b—-10.1%,

[l tb+142. 7%; CCF| 3+ ALk iE 1'f‘3ia§i 2740.74 =, 3b-7.8%, [l H+90. 6%,

B %5: # o fiZE COFl £

B %6: # o fiE SCFI &£ #

@R CCFl47 & 45 4L =T lL3F R

2500 1 140%
120%
2,000
100%
1500 80%
1,000 60%
40%
500
20%
0 0%
2024-08-30 2024-09-13 2024-09-27

B SCFL:45 A A5 K e ] P38 3R

3500 r 1 200%
. 0,
3000 | 180%
{1 160%
2500 140%
2000 | 1 120%
1 100%
1500 [ 1 so%
1,000 | 1 60%
1 40%
500 1 20%
0 . . . 0%
2024-08-30 2024-09-13 2024-09-27

kiB: wind, E&IERA LT

KB wind, BE&EFAF LA
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SINOLINK SECURITIES \“.‘" . ; Egg"t HER
"0 HRRESES 2 AR
B £7: COF| £ FF 505 B £8: CCOF| # G4 & 50 75¥%
B CCFl £ A Al 4k o 5] P33R B CCFL £ W AL & e [F] LIE iR
1800 1629 1623 1 90% 1,420 1,408 4 100%
1600 | 1,500 1402 1 80% 1,400 1 90%
1,400 1,346 1 200 1,380 372 1 80%
1200 60% 1,360 1 70%
1,337 ,
1,000 50% 1,340 1,335 60%
800 40% 1,320 1 °9%
0 : 1,305 | 4006
600 30% 1,300 1 20%
400 20% 1,280 1 20%
200 10% 1,260 1 10%
0 0% 1,240 L . . . 0%
2024-08-30 2024-09-13 2024-09-27 2024-08-30 2024-09-13 2024-09-27
kR wind, EEIERH R KiR: wind, BE&IER AT
B £9: COF| B #i ZEH#58 B #£10: CCF| 3 v & £ 15 45 %
4000 B CCFLRR 9 A 4%, e 5] LR 38 52 - 250% G CCFI3t b i 7 5 e ] BIE IR
3,425 4,000 r 1 140%
3500 | 3,275 3,423 3203
1 200% 3500 : 3130 ., 1 120%
3000 3,000 ' 2,741
' ’ {1 100%
2,500 150% 2,500
80%
2,000 2,000
60%
15500 100% 1,500 ’
1,000 1,000 40%
1 50%
500 500 20%
0 0% 0 0%
2024-08-30 2024-09-13 2024-09-27 2024-08-30 2024-09-13 2024-09-27
AR wind, Bl&IERI R kB wind, E4&ILEA KA

MNHEE: 9 20 BFEATELMABNIGHKPDCI # 916 %, IREL-2.7%, FlHb—-26.2%; PDCI ZAb453H 952 &,
IRE+0. 3%, [l Hb—25. 2%; PDCI 4&db454c A 645 &, 3Rtb-7.1%, Fltb—38.5%; PDCI £ &g A 1065 &, FEb+0.4%,
) tb—16. 9%,

BE11: AT EE PDCI % B #12: PDC/| # A5 458
_ B PDCL 47 A e— 5] L3R i B PDC|: R b e bR
945 941 " 941 0% 960 o049 952 1 0%
940
-5% L { 50
935 940 5%
930 -10% 920 1 -10%
925
-15% 900 {1 -15%
920
915 20% 880 | 1 -20%
910
-25% 860 1 -25%
905
900 -30% 840 : -30%
2024-08-23 2024-09-06 2024-09-20 2024-08-23 2024-09-06 2024-09-20

KR wind, EA&IERHF AT kB wind, E&ILKHF AT
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SINOLINK SECURITIES \\,\' = ;Hﬁqg%m%gﬂﬁﬂ
) = 73 4=
oY A7 Ak J&) 3R
BE£13: PDC| %G F5 ¥ B #14: PDC| #5758
. 4 — |7 & 3 _ .
740 - E PDCl: b CRZoE: £ - 0% 1160 - W PDC): ) e— LR L 0%
’ 1144 1143
720 5% 1,140 2%
-10% 4%
700 1,120
-15% 6%
1,100
680 20% 8%
1,080
660 -25% -10%
1,060
640 -30% -12%
-35% 1040 -14%
620 -40% 1020 -16%
600 -45% 1,000 -18%
2024-08-23 2024-09-06 2024-09-20 2024-08-23 2024-09-06 2024-09-20
kR wind, EEIERH R KiR: wind, BE&IER AT

MiE KR ihiZ 45 4 BDT LT 1060 &, 3R EE+23. 0%, [B] Fb+24. 1% ; A% o i 12 4ir 45 2 BCT | JL T 497 &, 3R tb-12. 2%,
2] kb-35. 9%

B £15: JF %% % BDTI & % B #16: #k 2% 5% BOTI & %
BB DT| 5] 1L 3% B BCT| = 5 1k} %
1200 1 30% 700 1 0%
1,060 ’ 632 628

5%

1,000 25% 600
500 -10%
800 20% 200 -15%
600 15% -20%

300
-25%

400 10%
200 -30%
200 5% 100 35%
0 0% 0 -40%
2024-09-06 2024-09-20 2024-10-04 2024-09-06 2024-09-20 2024-10-04
R wind, B &R 55T £B: wind, E4AIEEHIH

FH#iasm: A BDI 458 A 1928 &, ZRrb-8. 6%, FlHb+5.5%, HA5A!, BCl 4 3243 %, 3rb-12.1%, [F)tb+8.8%;
BPI 7 1388 &, 3tb-4.0%, FlHt-12.8%; BSI # 1258 &, *Ib-3.7%, Blib+1. 8%,

BE17: X F 695 TR BDI &% B %18: AFZ & BCI & %
B BD| = kg
2150 R 1 80% EENEC| = F it
: 2,110 3800 3.689 1 200%
2100 F 1 70% 3700 t 180%
2,050 60% 3600 T 160%
A I b (] |
3,500 140%
2000 f 1 50% 2"3‘88 120%
1,950 1 20% 3200 F 100%
! 0,
1,900 { 30% 3100 80%
3000 | 60%
1850 | 1 20% 2:900 i 40%
1,800 | {1 10% 2800 t 20%
. 2,700 0%
1,750 0% 2024-09-06 2024-09-20 2024-10-04

2024-09-06 2024-09-20 2024-10-04

KR wind, EA&IERHF AT kB wind, E&ILKHF AT
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SINOLINK SECURITIES ; Egg": HER L
FEIRENE 2RSS 7k B3R
BE£19: &£ 5% BPI &% B%20: R A REE BSI £ H
— [5] LU 3 1 ” s
Lot - S—CP Riecks oot EEmES —— F ik
’ 1,538 ’ 1310 1,306 1 25%
! =20,
1550 2% 1300 | | o0
1500 4% 1200
1,450 6% ! 1 15%
1280 |
1,400 { -8% 1 10%
1270 }
1,350 -10% { 5%
1,300 12% 1260 r
, - 0 .
1250 0%
1,250 -14% 50
L A - 0
1200 -16% 1,240
1230 ' -10%
- 0, "
1150 18% 2024-09-06 2024-09-20 2024-10-04

2024-09-06

2024-09-20 2024-10-04

FiR: wind, B ALK AT
B 2024 58 F, LAEITEARDRMAELESTA 9. 6210k, Bl b 2.6%, A KBt s H 4.7 Lok, R LS

&k wind, BE4&ILKHF AT

5.9%,
BE21: 5% ZBEDTYHELF BE22: I F Wit F
LA E R o A S AL 7 S A AL e S A
Uek) Zot)
12 —LEEERONH AL S AR oy 5 — YT G A ek Y A R R 20%
0
10 15% 4 15%
8 10% 10%
3 -
6 5% 5%
2
4 0% 0%
-50,
2 5% 1 5%
0 -10%
0 . -10%
3352335293353 335233835283356
R N N N N R = R R N O N N o L T R et
el A A AN AN ANANANNNANNNNNNNNNNNN
[eNeooNololololololoNolololololololololoNoNeNe]
ANANANANNANNNANNNNNNNNNNNNNNN
KR wind, E&IERH AT KR wind, BEA&ILRH AT

2.2 MENG
KA : 2024 5 8 A RAME RN EIZEH 6553 HT AL, #H 2019 55 123%; EIF# X EEEH 740 7T AK, £4H 2019

F 93%,
B#£23: PEEAHRMEEE B #24: FEBGHEKERNEEE
PEHRMEAAN (SLHRX) Bizg (FA) TEHRMEGEEEZE (FA)
2019 2023 2024 —— 2019 2023 2024

7,000 900
700
o 7A 600
4,000 500
3,000 400
300
2000 200
1,000 100
0 0

1A 2A 34 4A 5A 6A 7A 8A 9A 10A11A12A 1A 2A 3A 44 5A 6A 7A 8HA 9A 10A11A12A

KB wind, E4&IERFF AT KB wind, BE4&IEKF AT

AL 8] 2024 S8 A, RPK 352019 5F, BEAL+31%. ZRA+19%. @Ai+11%. AHK+37%. F#5+45%; ASK £ 2019 F,
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BRI E SRS

Tk B4R

EAL+34%. AAH17%. @AH10%, AAK+37%, A +46%. HF, EALA 2023 F 3 A AL @A LAY A8 KB E B,
B #£25: _E 74t 3] RPK & 2019 F£58:% Bl #£26: _E 74t 5] ASK %5 2019 5% %

2024/20194-8 /i RPKE 1t 2024/201948 /| ASK & At

m EEA WA AR A A RS m A o E AR A A e A - AR
80.0% 80.0%

60.0% | 60.0% |

20.0% | L 20.0% | l

20.0% L 20.0% L

0-0% 1 1 -— 1 J 0-00/0 1 1 r——l_—__l
20.0% F 20.0% F
-40.0% | -40.0% |
-60.0% | -60.0% |
-80.0% L -80.0% L

AR

)

[ IR

H X

AR

G

[ IR

X

Fkif: wind, B AL ILHT

M KBRS R AT LM A 78.05 £ /4R, FEL+8. 4%, Blb—14.2%; 2024 % 9 A, BRI S EH T 4 (5
#) A 6063 T/vk, IREb—6.8%, [ t-18. 7%,

BR27: e HR BT L2H N

KB wind, EAEIERFAHT

B £28: B PH ZREGLH) H

O ) Y2 N (G R A R e— R Ll R — A B A (E TR, Eih)

(£ AIAB) o )
80 r 28 ] 0% — N AT BT (/o)
78 | 140 12,000
76 120 10,000
100
-10% 8,000
74 80
60 6,000
72
-15% 20 4000
70 20 2,000
6 -20% 0 0
8803885388883 8
b H S SH Al
66 25% 838858888888 8¢S8
2024-09-06 2024-09-20 2024-10-04 IR O SO NI IR S O NI IR SR SO NI Y

kB wind, E4IERA AT
LE: 9 30 B£ASLARTFEMNA 7.0074, FFE-0.65%, Fl-2. 4%, 202403 A K F 3L % TI0 F IR L+3. 6%,

kK wind, E4EIEAHF AT

B%29: ¥ALXAR T FHH BE30: AR FAETLCEERIFIT
10.0%
] E AR T e— ) )
7.1400 7.1214 4 0.0% 8.0% -
7.1124 _ _1
7.1200 8.0%% I
21000 7.0925 { -0.5% _ -
~ 0800 4.0%
! 1 -1.0% S
70600 2.0% I I
7.0400 1 -1.5% 0.0% I [ |
7.0200 ,. I
l -2 0%
7.0000 -2.0% I II _ I I
6.9800 -4.0% m
- { -2.5% -
6.9600 -6.0%
6.9400 -3.0% R R EE L ER L EEEEEEEEE
2024-08-30 2024-09-12 2024-09-30 EE L R E R T rd ol bd 0 OF P 01 0F 01 00 b B 03 0d 0
DO OO DO OO 0D OO0 OO0 0000 000
[ A I I AT I e A R AT I e o ST I I T I I AT I A I AT T T

FkiR: wind, BEA&IER AT

MF: 2024 58 |, HRELSLETER 2019 55, EHEMG CHAE) +11%. BHNH-31%. 9 ZMF+7%, EINHFH+H19%,
JE AL +4%; RALARTE Rk E 2019 5, L#EMg GHAE) H13%. AHIIH-26%. & =H3H+8%, RINM%+20%, A

ke wind, EAIEAF A 4iE: 202403 2024547 A 1 H9 A 0 A,
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BRI E SRS

Tk B4R

[1#L3%+4%,
BZ%31: £ B FTHBHREReLBR 2019 FH%

FRE Bt B B L1973 5%
L Hmg H AR a =h
E Mg BITE % £ I
40%
20%
0%
-20%
-40%
-60%
-80%
-100%
-120%
M UMD A A MO A A MWUNNOO A A MWL NNOO A A MW
O O OO O +dH 0O O 0O 00O +Hd 0O O0OO0OO0OO0O-d OO0 oo Oo-d o o o o
D DD DD D HAH A A A A NN AN A A AN N HDHHO O & < <
[ I o\ I o N I o N B o N I o N A o\ A o N A .\ I o N I o N o N I o N I o N I N A o\ A o\ B o\ B o N IR o N R o N I o N A o N A o N I o I o\ I o N I o\ |
O O O O O O O O O 0O 0O 0O 0O 0000 0O 0O O0OO0OO0oOOoOOoOOoOOoO o o
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN AN AN AN NN N NN NN
kB wind, B4EIER A
B £32: £ B _F TG CHALFRLE 2019 F5#1%
KALAL & B2k B PR 1955 3 3%
— | EHLY AL a =h
A BTS2 413
40%
20%
0%
-20%
-40%
-60%
-80%
-100%
= M OO A A MOS0 A MDD A A MW NNOO A MW
O O O O O 1 O O O O O «« OO0 OO O« O O OO o o s« O o o o
O D DD DD HHAAA A A NN NN NODOOH®H®H T & & <
(SN B oV B o N I o N I o N B N M o\ NN 0.V B N B N B N B o\N A o\N NN oV A 0.V I N I N I N A o\ A oV B o\ B N I N B N B o.N R oV I o N B o |
O O O O O OO O O O O O O OO OO OO0 OoooOo o o o o o o
{9 VAR o VA o VAN o N AN o N AN o N Y o N Y o N A o AN & AN o VA & VAN & VA & VA o VA o VA o A o VA o U A o U o VA o VB oV I o o VN o VI a VN o]
kR wind, EEIERH R

2.3 kBN

4k 3%:2024 S8 A, A BG4I KIZEH 4. TACAK, B Eb+10. 58%, 4k 54 3% & JA 45 4 1871. T4 AL AN 2., B tb+6. 74%;
S EKBRRZEAH 4.33 1ok, Flrb+5. 4%, 43 TR EH 2911.91 {Leb N2, [ -2, 32%.

B£33: RBREARE B E34: RBIWEHE

W LR R R A A (LA E) — kA B A S A (feek o B)
— R E B2 S AR — ik B B A5 AR
2,000 600% 3,600 30%
500% 3,200 25%
1,600 0 2,800 20%
400% 2 "
1,200 300% 51000 1o
200% Te00 5%
800 100% ' %
o 1,200 0%
400 0% 800 5%
I I I -100% 400 -10%
0 -200% 0 -15%
588g8858828824 5833883838883 8
O OO A NNND OO < I VNN I I I
AN AN NN AN AN AN AN AN AN AN AN AN NN [N AR N I o\ I N B N I o\ B N A N I o\ R N I o N I N B o N B o |
SRIXNQCIRIIIITKIIR SRR IR R R R R R R R R R
Kk wind, EE&IEFRF AT k) F: wind, B&IEFA AT

PSR G — R 457 5 A
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SINOLINK SECURITIES

- =
SRR E 2RSS 7k B4R

NFE 2024 F 8 F, A BN KIZEH 10. 01 {CAK, BlEb+3. 8%; NIk & A 45 H 451.25 {CANE, B Eb+3. 96%.

AE N RZE R 36.08 Lok, FIH+0.92%; AR E I EH 6605.29 Lo 2, Blb+1.19%, L& (9 A 30 H
-10 A 6 H) A B &Nk 2% 53847 4023.7 7 4%, IR1b-34. 66%. 2024 4F 40 B G7 4 B AR FEEEREIEKH
100. 68, B +6.03%, A EFEBNKEZT IR 27 AMAERLEESTPETSFHEGRKEE (SATH 2.15%), #H
AL E LI A ML

BE35: J\BREAHE BE£36: LNBIHWF#HE
. ) 4R R B RS A (AN E) )55 R B Y AL (ko 2)
s . 8000 o 150%
Zgg — SR E R S AR 200% —_— %R RS AR 0
150% 7000
700 6000 100%
600 100% 5000
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200 50% 4000 50%
300 0% 3000
200 0% 2000 1l I I (il 0%
100 " 1000
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SeSSEEaannsNEsggsss 53598359835 98353835
leleeoReoReoReoNeoRoRoReReoReReoReReReRe el O OO0 0O d d d a4 N NN NOMOOHOOHO I T T
NANAAAANANAANANQAA QD 8888888888888888888
AN AN AN AN ANANANANNNNNNNNNNNN
KR wind, E&IERH AT KR wind, BEA&ILRH AT
BE37: LB FEFTE B £38: G7 LB EEEREHK
om0 - BN EBITE (F4H) B )RR (B 4h) em— 2020
' — 2021 2022
6,000 160 350%
e 2023 2024 7 0
5,000 o | 1 300%
4,000 120 / /A—\ 250%
3,000 100 = 1 200%
{ 150%
2,000 80 1 To0%
1,000 60 {1 50%
0 L L L L L L L L L L L L L 40 -~ 1 0%
AR R EE R 20 1 -50%
I AT T e e BT ITIFIIT 0 Lo o] g0y
AN N N N AN NN N AN M o o AN N N ©
R S R 9 IIRIITITIIRR £3522323d338asTSTR
N N 2222222 222=2=2=z===
Kk wind, E4&IERH AT Rk 67, BE&IERT LA
B #%39: &8 Z BINBEETZHKEE B £40: 1 -FH B ii#EE
REFE (%)
o [E] P A A 2] IS 105 %
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9
8
7
6
5
4
3
2
1
Om*%j‘;w{wgg&wwwww*w 22 P T S S S S S S S T
N & 7 ¥ i,\_\’,,,,,i S N OO o4 10 & +d 0 O 4 0N O 4 0 O 4 10U D
Ba g 8w & X iR oa F A A R R R R R R
o = W™ o e o om e s oW N 5538888888888 88888
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FKiR: wind, BEAIER AT ZiR: wind, BA&IERH LA
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H R H B /A 2024 8 A 448, Bkl 57k 143.8 124F, BHIEK 19.5%; Heib b A N TR 1141, 2 1L,
Fleb3g K 12.9%; B 5% ZUeNH 7.93 1, BT 10.8%, 2024 5 1-8 f, Bt 56 ZRE BhtE b EIHK
CR8 # 85.2, # 1-7 A £ A¥-F,

B E41: £ FAEAL e L HF B F%42: 4 G AU Se# R BHA
AL LB S F (IO e— ] m— AL RB LG RMN (L) =R
0,
160 140% 12 10%
140 120%
120 100% 10 5%
100 80% o ) ] 0%
60% ’ 9
80 M 5%
40% 6
60 A 20% -10%
40 0% 4 -15%
20 20% 2 20%
OI n 1 1 1 1 1 n n 1 1 _4OOA) O 250/
— g ~N O 9o g ~ O o g ~ - 0
23833355883 % 535883523835
N N o N N o N o o N N N N N N o o™ (32] (42] <t < <
R & & & & & &« & & & =~ 8§ 8 8 8 8 8 3 8 8 8 8
N N N N N N N N N N N
KR wind, BEAERF R KK wind, BA&IERH AT

2024 F 8 A, nF, #E ., Wil PRk 52 Ry A4, 6%, +21. 6%, +29. 9%, +27. 3%, T A4 A A 7. 3%,
13.7%. 15.7%. 13.5%, 3Rit%#1+0.03%, —0. 4%, +0. 7%, —0.2%.

B #43: A BE_E Frikig o fE#IE (2024. 08)

28 KR T i ik B’ & Wil
B i# b N () 1141.20 163.46 39.17 49.08 38.73
Fl bt 12.9% 8.6% 11.4% 20.7% 21.5%
7874 3.0% 0.7% -1.4% 2.4% -0.7%
Rl HE (LF) 143.83 10.43 19.73 22.61 19.36
R tb 19.5% 14.6% 21.6% 29.9% 27.3%
7824 0.9% 1.3% -1.8% 5.8% -0.7%
Bk ¥ FHN (L) 7.93 15.67 1.99 217 2.00
R tb -10.8% -5.3% -8.3% -7.1% -4.8%
7974 2.1% -0.6% 0.5% -3.1% 0.0%
il S / 7.3% 13.7% 15.7% 13.5%
R tb / -0.9% -0.8% 0.1% -0.2%
7824 / 0.03% -0.4% 0.7% -0.2%

kB wind, BA&IERH LA

= XE#RR

HRRE AR AIAING o 5 KA RHR AL, B LI 4 5K T U, 5T A s 4y AR e Ao th AT AR 2 & 0L @ o
M LR B RS LR AR A B LR S, S ke B, S A LR AR KigR T

LEENNE. MENSARSELKD, EART RERAL, WAL LU XK K ka3 K,

WA AR s & Kbl T 940 80 R 9%, & IMAERAR, BV EHKRE,
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Tk B4R

70 B KRR AN

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
Wk MIAK 3—6 AN A Mtk EdkbE AR KA 5%—15%;
Pk AR 3—6 AMA MIZAT R E SR E A KA A —5%—5%;
WA MHARI—6AMNARNZITL TR EATREE 5%A L,
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# B #
B &iE AR A RN S 2P BiEA B BERERAME, CALIERZTERLFTA,

H RO LHL SR HEL IR B BH. TR, ROETRALAN S AR H A7 XAE R . 3 B @Ay s A, AR, FEAHLHN “B&iERRn AR
NE)7, AR RIRAE B ATAEAT A R 3 M At

AREQ AR TEALIERR LT RAR A TGN HARFRPFTA, 2ESIERR L RTA R X 213 809/ 4t fo & Fo RAFEATRIE. A4RE
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMIAE, 7T RERNRRREARE, KARRAEfSH T EmE B EIERLC L H5IR0T. F45 3B UM £ R4 L0009 A BT AT 25 69 &
PV NCEE E:) 8

AREBRASLZZR, EETREATEHAA ELEMIER, ERTELGEAREAHRIFE, FRERZGEATIERAR SR T AN TREH T XGRS, ThH
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X HRA 69 & e = 5, AE R LB E R ALITHE, BEIEAEBURBIREAR 24 EAREHEMELRENRGTHSAF RN, UR (EHLE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
fTiedk, FEAEAT A% 3 M) B AHEAT A A A

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.

AREFFTFRRE, AALELSEEILEANTRAKGLKE, AHZFTREGOAR . BEIEFRFRREAAME ARERALABSIEFRGEF
AR TR T ESENE, RAFSFAQMEAT A, A3 GEF RN HE YR ERZIE), ARSEESIERRD A KNS E P+ it R
BT C3 R (A B R WBTHIER; AIREPT LGN EBEBOAE BEANHNE P QHHRIL, BFRRE R, TEBAAASHEE P X THTIEARERIALNE
BRE % T ARETRAGETMIER RS TL, ARSI AARSE B F R ZAB . (&0 ESIERF LRERTRIT, EETRE, BEIERARRE
AR R,

% B 1 R VS AT AL IAA K ZE AL, W B iR IAA N K FEAT AR LI T, ARE T R B2 IE R 8 K ZE AR A A A AR
BN, BEIEFRT A AIAET i,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

L% b3 bl

w,35: 021-80234211 #,7%: 010-85950438 wi5: 0755-86695353

R4 : researchsh@gjzq. com. cn {48 : researchbj@gjzq. com. cn {44 : researchsz@gjzq. com. cn

R4 201204 Wi 4% : 100005 ¥R %: 518000

Hohk: EMEE R X &5 1088 5 ks JbTE R A KA 26 5 Hopk: R|TARERE L E% 2028 5 2K H SO
FAERKE 5 # KR 8 & 18 # 1806
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