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BEBEH B &KL 254 8 £

2018 2019 2020 2021 2022 2023 24H1 #v (BP)

TRAAT| 29.77%  30.82%  30.76%  30.79%  27.71%  24.11%  22.15%

HiE44T| 35.15%  35.73%  35.14%  34.37%  30.96%  27.10%  25.11%

K44 | 30.67%  31.23%  30.80%  30.59%  27.11%  22.92%  20.84% -6.30

PEAT | 29.64%  30.64%  31.15%  30.79%  28.08%  24.04%  22.54%

TGBARAT| 20.76%  21.41%  22.12%  22.70%  20.73%  18.38%  17.67%

URAE4RAT | 33.15%  34.18%  33.61%  33.61%  31.37%  28.69%  27.27%

BEAAT| 23.61%  24.68%  25.35%  24.68%  22.96%  21.29%  20.38%

PASHAT | 17.79%  19.43%  20.48%  20.05%  18.94%  18.25%  18.27%

HARAAT| 16.59%  18.38%  18.73%  18.93%  17.80%  16.70%  15.68%

RAMAT| 10.89%  12.04%  13.37%  14.72%  13.84%  12.46%  12.21%

SO ARAT | 25.54%  26.47%  26.55%  25.32%  22.02%  19.70%  18.79%

KokAAT| 15.77%  15.27%  16.36%  17.09%  16.51%  15.42%  14.89%

WEAHAT| 11.01%  11.53%  12.88%  13.73%  14.00%  13.71%  13.41%

447 9.13%  8.58%  8.98%  9.12%  8.54%  8.91%  8.98%

AT | 5.14%  5.16%  6.34%  6.76%  7.06%  8.07%  8.61%

JLFAAT| 19.35%  19.90%  20.90%  20.90%  18.87% 16.17%  14.85% 4. 64

BEAIT| 11.82%  11.19%  10.79%  10.57%  8.61%  6.83%  6.33% -1.98

THAAT| 0.29%  0.53%  3.38%  4.33%  6.15%  6.97%  6.55% .5

SLHARAT| 14.34%  16.61%  18.63%  17.42%  15.27%  13.58%  11.89% -3.88

FmAT| 7.28%  T.4%  7.29%  7.02%  6.84%  6.35%  6.25% |=qles

KoM ARAT | 15.30%  14.08%  14.90%  14.02%  12.81%  11.67%  10.91% -2.91

EsAAT| 8.55%  9.71%  11.28%  12.76%  12.63%  11.66%  11.10% -2.90

BARAAT | 24.57%  26.17%  25.79%  21.88%  17.75%  14.65%  13.01% -4.17

K47 | 13.42%  15.22%  16.43%  15.95%  15.49%  14.05%  12.71% -3. 66

F o447 | 23.82%  21.18%  19.63%  18.81%  17.27%  15.64%  14.41% -4.30

FROMAAT| 10.19%  15.34%  15.11%  14.13%  11.41%  9.31%  8.72% -2.76

B s | 10.58%  11.72%  13.86%  13.99%  13.06%  12.81%  12.39% -3.30

FMAAT| 9.80%  12.54%  14.24%  15.17%  13.63%  11.82%  10.89% -3.15

BI44T| 16.43%  18.55%  19.50%  18.22%  13.95%  10.82%  9.80% -2.98

F&444T| 16.10%  18.32%  19.02%  18.91%  18.10%  17.88%  16.77% -4.76

FR4AT| 9.70%  10.88%  12.63%  13.56%  11.86%  10.33%  9.59% -2.71

SLIA4AT| 5.31%  8.31%  10.24%  11.73%  9.72%  7.42%  6.60% -2.20

% WHIT| 6.15%  7.48%  7.74%  8.55%  7.18%  5.87%  5.24% -1.86

FASAT| 9.29%  8.89%  9.46%  9.24%  8.34%  6.53%  5.77% -2.02

REBIT| 7.29%  8.76%  9.94%  10.13%  9.24%  8.34%  7.29% -2.38

FRFA| 10.96%  11.90%  13.07%  13.96%  13.26%  11.58%  11.01% -3.39

B ARRAT | 15.99% - - - 11.97%  9.51%  8.63% -3.65

WORTIAT| 15.84% 16.72%  17.98%  17.35%  15.33%  13.52%  12.70% -3.28

FEARAT| 25.78%  26.47%  26.62%  26.49%  24.17%  21.41%  20.04% —6.32
AT | 30.64%  31.46%  31.36%  31.13%  28.11%  24.43%  22.66% -7.15
BT | 16.79%  17.67%  18.45%  18.47%  17.28%  16.26%  15.79% -5.08
WRAT | 13.27%  14.21%  15.21%  14.97%  13.55%  12.04%  11.05% —-3.27
KRBT | 12.09%  11.57%  12.52%  12.78%  12.35%  10.40%  9.56% -2.92

FRRR: Wind, BBEIER AT

TEHLHEAAAEEFERAREZNIE, ARRERRRITEFFA. 2024 59 A
29 H, RATRHANEZERHLBEAMAZEETHAEZMIE, BREIE: 1) LFE
B AETAIRAE LPR A Loy Bha g, BT TR WAL ZERF 5 A Em
EE ., AR EIARIT AR HEARGENF AL T, BY, THTH A
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& & 20BP #3434k L7 4RAT 2025 4 & £ 7.46BP. £ 10 A 1 FHUAAR 5 F
H LPR 484034 T 98 20BP, 1B 2 44T SR AARIBARM “43217 &9 A0, W KNt
PR TR R AR BT ARAT I S A% 0.81BP, K ETF4RAT 2024 4 8 £
0.62BP, # B3| & &M %M, ok LPR T LH 44T 2025 FHa AR R,
ARAEAAEG M H, 5 LPR T8 20BP, W] &4 Hliadk L7 4047 2025 553 /= smak & %
% &% 9.74BP, 7.46BP. S HRAT AR KA, BATEELE NP I K.

HEERBATEZ, BHG TRKZF@4F. KA, LPRIAEKNRITLEE > 4
BROER, BRXEREHELRAE, SWRITHRSETHARTELIL. LPRIA
MR TR RT ALK, RILGFE), BEFEFRS ST, NRITE LGN
KT AR LG ARG K R TR AR
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B %&7: % LPR Fif 20BP i+ 24k b 44T 2025 54 & £ 7. 46BP
AEIEE (BP)

eI SRR (BP) XRRERE (BP)

BR/EREFE BIREmAGLL

1Y 5Y 24%F 254 245F 255
RAASRTT 20 20 86.14% 20.84% -0.77 -9.58 -0.66 -8.25
ERT 20 20 85.76% 17.67% -0.92 -10.01 -0.78 -8.59
TrEHRIT 20 20 84.84% 22.15% -0.94 -11.00 -0.80 -9.34
HRAEERIT 20 20 57.14% 27.27% -0.69 -10.34 -0.40 -5.91
EIRIT 20 20 86.09% 25.11% -1.29 -14.06 -1.11 -12.10
FERIT 20 20 83.29% 22.54% -0.85 -10.50 -0.71 -8.74
SELRT 20 20 68.76% 8.98% -0.48 -5.18 -0.33 -3.56
HRERT 20 20 64.53% 15.68% -0.85 -9.12 -0.55 -5.89
HERIT 20 20 61.70% 1341% -0.84 -8.64 -0.52 -5.33
R4RT 20 20 90.04% 12.21% -0.58 -6.64 -0.52 -5.98
BEiRT 20 20 76.27% 20.38% -0.53 -7.83 -0.40 -5.97
SR 20 20 62.21% 18.79% -0.46 -6.99 -0.28 -4.35
FERIRIT 20 20 89.68% 14.89% -0.29 -5.07 -0.26 -4.54
HRSRIT 20 20 63.61% 8.61% -0.76 -7.23 -0.48 -4.60
PSIRIT 20 20 68.30% 18.27% -0.57 -7.67 -0.39 -5.24
ZMRT 20 20 60.70% 12.89% -0.27 -4.81 -0.17 -2.92
TRRIT 20 20 53.76% 6.55% -0.69 -6.27 -0.37 -3.37
KBIERIT 20 20 92.53% 8.72% -0.88 -8.10 -0.81 -7.50
BRIRT 20 20 81.82% 14.41% -0.94 -9.56 -0.77 -7.82
FMERT 20 20 60.47% 10.89% -1.11 -10.00 -0.67 -6.04
TIRIT 20 20 64.58% 11.89% -0.82 -8.19 -0.53 -5.29
FUMERTT 20 20 52.82% 10.91% -0.76 -7.73 -0.40 -4.09
FALRT 20 20 53.42% 12.39% -1.03 -9.75 -0.55 -5.21
BERRT 20 20 61.81% 6.33% -1.06 -8.78 -0.65 -5.43
EFRIT 20 20 62.52% 14.85% -0.60 -7.26 -0.37 -4.54
BT 20 20 57.85% 9.80% -0.49 -5.57 -0.29 -3.22
EiEiRT 20 20 50.27% 11.10% -0.26 -4.12 -0.13 -2.07
KIERIT 20 20 56.36% 12.71% -0.71 -7.76 -0.40 -4.38
FERT 20 20 54.57% 16.77% -0.96 -10.21 -0.52 -5.57
&R R T 20 20 63.52% 13.01% -0.38 -5.33 -0.24 -3.39
BEKIRIT 20 20 54.59% 9.59% -0.67 -6.98 -0.37 -3.81
=PRRIT 20 20 58.30% 6.25% -0.32 -3.95 -0.18 -2.30
JTRBRTT 20 20 71.91% 6.60% -0.75 -6.85 -0.54 -4.93
KRBT 20 20 69.95% 7.29% -0.57 -5.59 -0.40 -3.91
BRET 20 20 62.95% 11.01% -0.92 -8.73 -0.58 -5.50
BIRET 20 20 50.95% 12.70% -0.77 -8.01 -0.39 -4.08
HARIT 20 20 70.61% 5.24% -0.44 -4.26 -0.31 -3.01
R 20 20 61.55% 8.65% -0.51 -5.53 -0.31 -3.40
PRETT 20 20 55.12% 14.04% -0.83 -8.71 -0.46 -4.80
KERT 20 20 70.71% 54.89% -1.14 -19.03 -0.80 -13.46
BAARIT 20 20 67.79% 5.77% -0.86 -7.38 -0.58 -5.00
LHRfT 20 20 76.60% 20.04% -0.81 -9.74 -0.62 -7.46
EB1T 20 20 82.16% 22.66% -0.92 -11.03 -0.76 -9.06
1T 20 20 70.96% 15.79% -0.58 -7.29 -0.41 -5.17
WETT 20 20 59.18% 11.08% -0.65 -6.90 -0.39 -4.08
KT 20 20 59.06% 13.78% -0.78 -8.32 -0.46 -4.91

i
3
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GUOLIAN SEGCURITIES

7 A 50 | 47 Ak AL 5

FRRR: Wind, BEBEIERT AT

4, BB KIAHEL 1 HFlLT,
4R 4T 2025 SF4 8. £ 0. 67BP

BRBE—: ARTRBTRPAANEIH. 2024 £ 9 A 27 B, REFNEHR, A
2024 9 A 27 B&, TRAEBWMERELELSFE 0.5 858 (RETHAT 5%
KEZELFWHERIM) . WA TRARESLENERRRAZ—H AL RBRIARME P
KPR IF. AR LFERITHELERE, 2024 F2 a0 R b G304 5k T a4
FREZHARTF, 202401-02 B sk %4 2R3 1.3 T VALTAAT 2024 55
MBAEAH LR, WRAEFKELEEFIAME 0.50%, KM T A LT RITHK 9656 1C
TP KR

ot Rk E

BABM—: BIKRITRERA, A EZBEBARTRAY . WRAKAKESES
£ 0.50PCT, A& RRMMBREL N ZLAHT KA L, —2A2E LRBER
BAT R A 3H A . 2024 5 K 4769 MLF A R ¥ 2 2% A L, ok /BB KA st
TR R B )6 S5 69 MLF o ARSE L7 4 AT 69 P ARECAB M L, sk T 71 AR 4% 5 51
Ik b ARAT 2024, 2025 F4 4 £ 0.17BP, 0. 67BP,

K PBCRERRE LR, BEAELRAR T TATR. LAEHELELETA
6, BEAMMMATHGEREZEFHN 6. 6%, RITITRAE2024F9 A 24 A EA
b, BEFATHNT HADMGRL, TEMNE—F THAKELESE
0.25-0.5PCT, #4kkA, A4 N FALFEKEIE, BLETHIEREES TR,

ME8: FLALSBEMATREKE

B£&9: MLF 2| #HF X

m ]k A4 AR AR (L)

16000 -
14000 A
12000 A
10000 -
8000 A
6000 A
4000 A
2000 A

0 B
-2000 A
-4000 A
-6000 -

mNLF 2] 34 (fe )
30000 -
25000 4
20000 4
15000 ‘
11, ‘ ‘ ‘ I

10000

5000

0

o Q PSSP SRS CRGRS

QQB\QQ \QQ Q\QQQ Q% \Q° \Q ":‘0 Q o L& H o S

\Q,\\q\ \q\\\\o‘\(&\@\,&,\’\,L %\w ’»\'\5"'{”'{”\’9\'\'«5\’{5\%\% v\,\?\'ﬂ,\ \q\e \Qq\\Q\QQ\bQ\QQ\\\\Q\\Q\\Q\\'EL\Qr\/\Q{L\QW\\%\ %\Q \Q%\\W\Q S
M S S S S S S e S S S S S S S Q\QQQ A A N AN AN WQ’”&Q"&@Q Rt
AP ARTAD D P S S S S S S L MO NN

TR R Wind, BEIRIERA AT

TR Wind, EIFRIERIF R

FH LI RIRER N AT Z 5
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GUOLIAN SEGCURITIES

a

B %10: M 0.50pct F+4-3k L 4R4T 2025 4 & £ 0. 67BP

24H17ER
S 1

24H11FEF
=

B PH24F WAFITEAMGE M4FERERN N25ERETM
e ASSE F2E(BP) (BP) (BP)

Bafs: {27t

A4RT 290003 1.70% 6.35 [
LWBRT 84981 221% 425 242 -0.20 | o1s
Egs LA 336137 1.84% 1681  7.96 -0.20 Fl o1
T iphsmis 148651 1.48% 743 2.83 -0.19 F o119
EGIRT 282769 1.72% 1414 626 -0.18 'l o6
hERIT 233244 2.06% 1166 6.19 -0.21 [ o019
FZ4R(T 35708 2.18% 179 1.00 -0.20 [ o2
AT 49962 2.06% 250 1.33 -0.17 o017
BT 21377 2.02% 107 0.56 -0.14 [ o014
RARIT 40647 2.24% 203 117 -0.18 [ o017
BRiD1T BEIRT 86629 1.60% 433 1.78 -0.18 o017
MI4RIT 53860 2.06% 269 143 -0.16 [ o016
HASRIT 38458 2.26% 192 112 -0.18 'l o1
HEIRIT 19070 2.19% 95 0.54 -0.19 F o19
PEHRIT 55149 1.98% 276 1.41 -0.18 [ o017
ZMRIT 3436 2.53% 17 0.11 -0.27 L o027
TRRT 18424 1.96% 92 0.46 -0.18 Fl o19
EBINRT 3864 217% 19 0.11 -0.19 [ o1
BERRT 4116 2.13% 21 0.11 -0.20 [ o2
HMERIT 4152 2.11% 21 0.11 -0.20 ' o2
SIAMRIT 20915 2.18% 105 0.59 -0.18 o019
FNERIT 11517 2.08% 58 0.31 -0.18 1l o1
LT 3111 2.75% 16 0.11 -0.28 | o2r
T mmIRT 14184 237% 71 0.43 -0.20 F o2
Jt54RIT 23426 1.88% 117 0.57 -0.16 [ o016
BIMRT 2053 2.44% 10 0.06 -0.19 1 o1s
LigiRiF 17502 2.00% 88 045 -0.16 F o7
KiDRIT 6826 1.88% 34 0.17 -0.17 [ o1s
FaRT 4232 2.07% 21 0.11 -0.20 [ o2
PRERRIT 8393 221% 42 0.24 -0.22 | o2
BT 4398 2.64% 22 0.15 -0.21 ' o2
SPARIT 4099 2.51% 20 0.13 -0.21 [ o2
R 1967706 1.87% 9656  46.58 -0.18 0.17 0.67

FHER: Wind, EBEILAHH

BRERANEMH—T A, EPRITEEE
%) BF) 74

BAT B R M A R T 20-25BP, P RAITHEERF, RITITKE “RIH
ZFsMERR KA A LA TERBOR A F0E, 2R 85350 3% T Z WM A F Ao
BHAER G TIT, RFB LRATFE L0422, TR, BE Sarst T & ki
A EEFIREMNALEE S BE 2024 F 6 AK, KEHLBETHELEN 1.54%, T

WHH LI ERER NG E L 12 / 18
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GUOLIAN SEGCURITIES

a

ZA TEBAKF, #ubk LPR THRFGHER &4 AREMRAIFETIT. BFERS
A AR IR, BE Rk — - FRARAEEE, RE2024F8 AK, &E
BEIMIEN GRT ZINEE LA 55.49%, K5+, 71PCT, % Fit, KA
i 3 SF IR AT 2 G HAEMA)E T8 20BP, 5 SF#72 #4 B A4 £ T 25BP,

2=, ¥ S 4 e
BARLL: B LR e 2R TRGKE B&12: Ak iirm
— ] 8 K T L RAT — 5 BRI G B
3.0% 1 58% 1
2.8% 1 56%
2. 6% 1 545 |
o
2. 4% 52% 4
2.2% A
50% 1
2.0%
48% 4
1.8% 4
5
1. 6% 460
1.4% A 44% 1
1.2% A 42% 4
1.0% T T T T T T T T T T T T T 40% T T T T T T T T
U NN N TN N SN N N N N N N v v v N3 v v N3 v v
A R R A '\9\ '\:‘\ '\9’\ '\?’\ 0 o & @ Q 'LQ\ '\:\\ '\r}\ 'f“\
L I s S I S S S " » » o 03 » 03 03 03

FH KRR Wind, BEBRIERGF AT FARR: Wind, BEBRIERFT AT

BHA R T AP TRK LT RIT 2025 54 8 £ 3.24BP. SR 3 FHAUT 4
B ENA T 20BP, 5 A4 KA A T E 25BP, W RA TR Ok TR %
& L7 4R AT 2025 F 5 2R A 4.55BP, TRk LT ARAT 2025 04 8 £ 3. 24BP,
SHRATRE R A, REAT 2025 54 8 2 24R3Kk 4.81BP, L EZRATEHAHK &
reE, BEHEA T E,

WHH LI ERER NG E L 13 /18
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GUOLIAN SEGCURITIES

a

B&13: H3HmARAMERTREK LT H/IT 2025 54 84 £ 3. 24BP

Bl 24H11ERR 24H1ERE FREIIRT 20245F1FR45HE YWAEFEM MW245E5 W25&7F X25F%
{Z27x/BP  EIREN EEORE SGERESE EH 1668 2-3%HA RATm BEXN FREE BETNR
RI4RIT | 289,607 402,501 7195% | 41.12% 064% 128% 064% | -054 [ 1039 -421 | 303
RWRT | 83,405 131,819 6327% | 3382% 060% 120% 060% | -051 [ 032 -401 | [253
TrtRfT | 326,508 442,025 73.87% | 4008% 065% 1.31%  0.65% -055 041 -430 [ 347
BRAEERST | 143,953 150,576 9560% | 2670% 1.60% 3.19% 160% | -136 30 | -964 921
ERRIT | 280317 385,692 7268% | 4353% 059% 1.19% 059% | -050 [ 1037 -394 [ 286
hERT | 230376 317,525 7255% | 39.98% 055% 1.10% 055% | -047 [ 1034 364 [ 264
FZ4RIT | 34,138 50,389 67.75% | 3420% 062% 123% 062% | -052 | 0.36 -407 | 276
AT | 47,528 79,017 60.15% | 4349% 059% 1.19% 059% | -050 [ 10.30 -385 [ 232
#HEHT | 20,580 39,386 5225% | 3420% 0.78% 156% 078% | -066 [ 035 -495 [ 259
RAERT | 41,739 70,645 59.08% | 3147% 065% 1.30% 065% | -055 [ 033 -428 | 1253
BRI | 83,378 104,900 7948% | 5197% 055% 1.10% 055% | -047 [ 037 -349 [ 277
WMIRIT | 50,697 91,651 5532% | 3707% 067% 133% 067% | -057 [ l031 -434 [ 240
YAERIT | 39,850 62,680 63.58% | 29.66% 069% 138% 069% | -059 [ 1037 -454 [ 289
WERIT | 18344 29,022 63.21% | 2514% 079% 158% 079% | -067 [ 042 511 323
BSIRT | 54,044 82,416 6557% | 4582% 053% 1.05% 053% | -045 [ 10.29 344 [ 1226
ZHERIT 3,333 4,156 80.20% | 29.08% 036% 073% 036% | -031 | 025 283 | 227
TREYT | 17,025 24,729 6885% | 30.59% 065% 130% 065% | -055 [ [0.38 -431 [ 297
EBHIERAT 3,629 5,892 6159% | 29.07% 085% 169% 085% | -072 [ 044 -556 [ 342
BT 3,903 5,431 7187% | 3057% 079% 157% 079% | -067 [ 048 518 372
TNRAT 3,997 5,622 7109% | 2983% 074% 149% 074% | -063 [ 045 -496 [ 352
STRIT | 20,635 31,458 65.59% | 27.90% 050% 1.00% 050% | -042 [028 -355 []233
MR | 11,242 16,901 66.51% | 4348% 069% 138% 069% | -059 [ 1039 -442 294
FRRT 3,028 4,027 75.18% | 25.22% 0.58% 1.15%  0.58% 049 [ 037 -420 [ 316
EBEURIT | 14,050 19,244 7301% | 2073% 074% 148% 074% | -063 [ 046 -495 [ 361
JEURIT | 21,756 34,697 6270% | 33.95% 087% 174% 087% | -074 [ 046 551 [ 345
BIHRT 1,877 3,511 5347% | 2482% 077% 153% 077% | -065 [ 1035 513 [ 74
EsRiT | 16,588 27,296 60.77% | 33.53% 0.80% 161% 080% | -068 [ 042 -515 [ 3.13
KIRIT 6,713 9,272 7239% | 4043% 068% 136% 068% | -058 [ 042 -447 324
FERT 4,052 5,750 7047% | 30.56% 1.00% 199% 1.00% | -085 [ 0l60 -6.34 447
FREBSRAT 8,048 11,014 73.07% | 3191% 038% 077% 038% | -033 [ 024 311 227
ERRT 4,268 7,386 5778% | 1727% 081% 162% 081% | -069 [ 040 556 [ 3.21
EPARIT 4,027 6,419 6273% | 3252% 059% 1.17% 059% | -050 [ 031 -406 1255
STRBSRIT 1,439 1,843 78.10% | 27.71% 100% 200% 1.00% | -0.85 0.66 -6.38 498
KSBIT 1,617 2,078 7780% | 19.54% 096% 192% 096% | -082 [ 064 622 [ 484
ERET 2,961 4,233 69.96% | 2835% 091% 182% 091% | -077 [ 054 -586 [ 410
WREIT 9,222 13,661 67.50% | 2450% 141% 282% 141% | -120 [ 081 -866 [ 585
HEIRT 2,779 3,365 82.58% | 1853% 092% 184% 092% | -078 [ 065 -609 [ 503
HERT 1,566 1,975 7932% | 3085% 094% 188% 094% | -080 [ 063 -605 [ 480
PRET | 10,135 13,108 77.32% | 3009% 080% 1.60% 080% | -068 [ 053 520 [ 402
RERT 2,036 2,197 92.69% | 2461% 069% 139% 069% | -059 [ 055 479 | 444
TRERT 1,620 1,870 86.62% | 3049% 073% 146% 073% | -062 [ 054 -490 [ apa
FAtRIT | 1,928,046 2709768  71.15% | 3847% 070% 1.40% 0.70% | -0.60 0.42 -4.55 3.24
E&{T | 1354166 1,830,139  73.99% |39.16% 0.72% 143% 072% | -0.61 0.45 -4.65 344
BRD1T 390,300 610,107 63.97% | 40.04% 062% 124% 062% | -0.53 0.34 -4.03 2.58
T 148,170 222,806 66.50% | 31.02% 0.70% 139% 070% | -0.59 0.39 -462 3.07
REHT 35,410 46,715 75.80% | 26.53% 099% 199% 099% | -0.84 0.64 -6.35 481

TR Wind, BRIERFRAT, E: RPMNELERENBLT 3 FHRAT TIN5 HKEREA E T8 208P, 5 F4 T8 25BP,

o RS R A Z & 75 9 14 /18
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GUOLIAN SEGCURITIES

6. LTI : BORMTARAT Rk P M AT RZ X
B BAR Y B F

BEREARYramP R, REXNGNE, Z456FE555BAFETHA, LPR TA. %
M VAR B A A ﬁ—’Flﬁ a2 B4R 4T 2025 S48 £ W Bk A1t -9, 87BP, 1B

WEIRFELRA, 1) TIRAZE AR FATHAEAN, 2L T B P8
RATILK. 2) RATEEME TARTABERBIKARG ., KW T2ET, AEH
TR EARABAT T 2 A . 3) TRTHRMAIE, GHRARRK LA TIT. B
BT GRA R EH MBI HE, LR GRAFRE R RE LI, B
BARRA, TR BT AT AL 0 v i o 1.

BATRL &R B4R BF . KBATIRIR T MMER A, RATRRERFRBLE, BE
AR RATH &L, CAER) TRIERITH i), @8BT8 AR HI
“OF R R RA R LARATIE S — BT A, B G F R, s, — TR
BB, HFRHR RELSHERRITHSTARNAL, BERAFZTTHO—K
AR b, R BEERAAALEA XKTHS—RN A, AHTEAXITELEAER
IR G FARGF AR AR EATF G5 fe 1. BRE 2024 59 A 30 B, BEA KT
2023 FRLEF A 4.93%, F T HATIRENLEH A 4.88%, FHRRBRFEEZH
K, BATHRILER B RBAEE, EBEAETIHHTFTREASHE—F B R,

A
4 sL I

1324

LR Z 259

15/ 18
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GUOLIAN SEGCURITIES

B&14: —{FBORIR A& L 774847 2025 F4 & £ 9. 87BP

st b 4R4T20255 4 8 £ ¥R
% & ABREmARAR

B2 BBA RARE

I R4AT -6.97 0.70 -9.34 3.17

HRARAT -8.27 0. 63 -12.10 2.86

Kb BRAT -6.30 0. 61 -8.25 3.03

¥ B R AT -7.48 0.76 -8.74 2. 64

B ARAT -5.54 0. 71 -8.59 2.53

W i 4R AT -7.84 0.73 -5.91 9.21

BRGAT -6.56 0. 66 -5.97 2.77

AT ARAT -6.20 0. 66 -5.24 2.26

B R AT -5.28 0. 65 -5.89 2.32

R A 44T -3.82 0. 64 -5.98 2.53

LAk AR AT -5. 81 0. 61 -4.35 2. 40

KK ARAT -4. 62 0. 69 -4.54 2.89

LB RAT -4.02 0.55 -5.33 2.59

FRAAT -3.04 0.77 -3.56 2.76

R ARAT -2.68 0.72 —4. 60 3.23

AL ARAT -4. 64 0.63 -4.54 3.45

AT -1.98 0.87 -5. 43 3. 61 B |
T AR AT -1.87 0.73 -3.37 2.97 . =
ST AT -3.88 0.72 -5.29 2.33 6. 12
& 8 AR AT -1.65 0.80 -2.30 2.55 -0. [
FoM 44T -2.91 0. 71 -4.09 2.94 -3 B
LERAT -2.90 0. 64 -2.07 3.13 1. I
PRARARAT -4.17 0.84 -3.39 2.27 -4.45 [
KB AT -3. 66 0. 69 -4.38 3.24 —4.10 [
F BT -4.30 0.81 -7.82 3.72 -7. 60 N
FRM 44T -2.76 0. 71 -7.50 3. 42 ~6. 12 %
T 5 AT -3.30 1.06 -5.21 3.16 —4.30 [
M ARAT -3.15 0.78 -6. 04 3.52 —4.89 [ B
BI144T -2.98 0.71 -3.22 2.74 2.74 [B
F & 44T -4.76 0.76 -5.57 4.47 5. 11 [
FRAAT -2.71 0.79 -3.81 3. 21 2.5 [1B
LA ARAT -2.20 0. 00 -4.93 4.98 -2.14 [
¥ BAAT -1.86 0.00 -3.01 5.03 0.16 i
HARAAT -2.02 0. 00 -5.00 4.24 .78 [B
KR HBIT -2.38 0.00 -3.91 4. 84 ~1.45 [
FREAT -3.39 0.00 -5.50 4.10 —4.79 [
A RAT -3.65 0. 00 -13. 46 4. 44
wREIT -3.28 0.00 -4.08 5.85 -1.52 B
LA -6. 32 0. 67 -7. 46 3.24 49.87

FRRR: Wind, BEBEIER AT

FH LI RIRER N AT Z 5 16 / 18
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GUOLIAN SEGCURITIES

B&15: BAXKATARARELE S LR B&16: 4T (¥F7) REFROES

— AT (P T) MEEFE

8%
7%
BO—BRALRE 2023F 54 & 2023 F 05 8 % 6% -
I RHBAT 13. 84% 30. 00% 4.96% 59
HILAT 14.01% 30. 06% 5. 04% "
Rk B AT 11.13% 30. 00% 4.81% .
WP E4RAT 12.03% 30.01% 4.73% 2;
AR ARAT 10. 30% 30. 03% 5.07% f
WRfif SR AT 9.28% 30. 00% 4.96% 1%
0% :
\,\Q\\\ Q\V\\\ ,\B\\\ \v\\\ ,\B\\\ \v\\\ ,\B\\\ 'b\b(\\\ ,\B\\\ \v\\\
f@\q o (L@b o w&\ A B
FH R Wind, BEBEIERH P FHRIR: Wind, EBRIERH LA

7. & 3T
1) ERHERRATM: 56 5255 K RATNT i & Hh e BT 3 K I

2) REREZL: TEMEABATHRLGRLK, EF 7Rkt BL, Ftpir
ALETS AR, AHF BRAT 278 T A%

3) BRHGAL: &l m R EFL, BATAFI LS LB RNEFA N T B AR
K. EARTLEE W HBRFRERKAE, TRAXMNNNHEE > L0,

4) MERE. P ABRSAMNIE, ERMMEELE—TIRE.

T

i G B IRE R A Z & 75 9 17 / 18
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GUOLIAN SEGCURITIES

P AU 5 3

AREZLOIITELE B BANEA T EIERLIMR T OIERZTTEFGIL T A RAD Y 69 F W RAERL ), RIS PTR & 0P I 83 A3 R
B T SAVHARAYIEF Ao KAT A MAT & NI GETF T 5, 75, LR R 25 ARE 7 09 BARET RN EA LR ZK R

28 3L
BT IR BARE TR WA
AP BT E BT AR AR E IR AT FEN A2t B H 40 % GE 5 T X R PE 4SS0 NS KT 10%
W (B AL GRIN) . HAARRARERH B 6 " e A A A
BA2AA N T AR, LI AREAF A | jr =g HH A5 R B4R KA F T 4K R A SO 8 AR 5%~10% 18]
4 6 2] 12 ANA RGN SN (AT k454) 4R B»H Fad B A48 K AE A 7 34X R M A 05K hE 2 -5%~5%Z 18]
HAKIER T AR A I HR Rkt k., 2 . o F i e e e
B A B UL IR 300 A58 Aok, LS L i Fa 3+ B J A0 % GE 5 T 54X R PE A SRR ) T 5%
JuiE 50 454 H Kok BTG USRS P E L BT KA | AAxTER I T B A48 KAE R TG R PEAE
%h%& £ BT 5 AN K R LA HIARE 500 | L. . ~ e "
b2 P |t & 25 B 2R48 £ E: 45 -

i s $HE 5 LB IR 2k A6 B S0 4 AR ATk 28 Wb ARt & AL Bl AR KIEA T H R E AR EF

%%ﬁﬁ%& BT RT | A EINIE TR KIERTHREAEAEHK

— A& 7% B

FR3E 5 AT, ARARE P 69 BT A AR RAL ) B B BAE R A A TR 8] (23R F BHE B2 7T 09 1E R A5 W b 55548 AL B (AT 4tk “ B
BRIEA) e AEERKIEFFAD @A, REMETH XE . KEXRF LHARERLATOLSHMF. AR, ITARRE PR AGTAR, RHAR
REARITH A BIRIER B AR IR FATRIR BARIT,

ARERNER, ERMNGGEFEFER, BRIEFRERKAAKE RRERAL Y ERIEFRGEF . ARETOE LR TEANATEH A
FEFE R, AL ERRIEF AT EAT SRR R TN R EATRIE. ARE TR S, TRFHRBE P AF, THRITEIER L £ 69 d M SAEM &
HRELH., ZFEL, ELARF RHFRAREARGEARLT B, U HRAABRFZE K, EEFTEHEY R BOHETAGAIAEE. EF
B4 ARE PRI e B LT IR SR, HRERNES A AMRT AN, MERAFHZER, LENKEE Ak, Mi. HUFTHEY
FROENL . SRFEREERAREIERG—E R, BRIERR/ SR XBFEA R TRARIALAT R g T

AREFERG T, FAERTAA ARE B AL B OR EfA, ZEFTR., FEARMNA T BL B TR 7k TEMERAT R AR BB ERL
W TFA k. ERRE S, BREATRAS KRS KBEMET R, IFEATAN R —R G 50HRE .
EBIERGHEAR . LHAR AR A FE LALTRARBERRABEFATE, RARRAHSM T ER kA B @ AEEARETLAZIR—RK
89T B ik A/ R H A BRIEF LA T & A AR A 0 AT L0 e BRRER AT~ AT, 8 B3R AR AT
Ak 4530 IV 5T Al e el B AR AR P 69 & L SUE U — R .

4 A 75 B

B EEFTHHAT, BHRIERTRARA ARE T RAN S BT AATOIER T HT LS, LR A XN 8 R RS BRI R/AT. M H 8 Ao
ERERFEMERRS. B, BAHE S HEIBFIERA/ AEMAARTRALY AARELEENEQGBEANZFR, BAFFDHA
AR AR R R E— S F R,
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