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(1) A RAWFH S 2B K, R EHAERTZT, LG M
AT EIRF F e B W R e, AR %FWXFkﬁﬁ% TERAKT
#}L:‘lkiﬂijl’?%‘: S0010522110002 O, TG IALmT, ARG ESETEABAGRA, K
igiﬁﬁggg¥wm F MG T Ak AF) 4 G AR R 5 & — AL B
BAA: AEH ARARAE AR, TR ATH RS B B K )T 5, M ik B SUK,
#AkiEH 5 S0010122070055 89 B AR, FIAT, RAAMEMFIRARTEAR AR RAH AW A
Wik 17610267257 A R, AW PR T RBAN, ERRTPNHFA
#4: liuxs@hazq.com Ri, ARA DAL LS MRTRI . o5 R RAN LR

B, EEXENRAEY. REAYF/TLA LS L,

(2) BRBEHEREAR, ZRAANEFLZHEAZTAAH. 24 F42
AR A A BE N B HFF L BB, R B AR A A ik
B, VIAREN AT B A A FRNASE B R T AT R AR, HAF 4
%\i%éé%wﬁifi BB A AR BT R RARZREE T HIFS
Tk, EmAGHELERFAMNERT KFRAE, FRpRIFALIEK,
ARAVER T HE S 2FET K, $AFMRIRE LR, WA
REBA bt N E B Rn g Hh, ERLE: EARE. Z£BH.
BEME. KB,

ARAE (3) FHARGF TR RA”, £ L E > s —IF, M
1. IAEHAAE ST LAREE B4t DRETHATHOAELRA, BATLZIE HBARELF 5 M
%, PTA. MDI. PVC # £ 4 1A84FIE. AE A QT4 T 58 A ERA, Tk B HEe = b
20240930 ﬂkﬁ%lﬁ°”%%%mﬁ%%ﬁ SRR T E B BB, B
2. IAEHAAREEATLAMBEAE EHE WX, SRR T R T RRGE FHERIGE, RAeA
@, PTA. MDI. PVC # 21 & BT 4, WA FEEARMES LA 2 EEEMN, @R ERGL
20240920 R, NE Rk kA, ERBKI@RIFK IR, 5387 E R
3. 2025 FH|AFRAFE(ERENR)  HHRBY, EF, FFETHEANEHIEZEINAE &%%°*%w
KA, Re MDI irds Lk 20240917 RO EMFHA, FRETFRA TAH 7 AREEKRFT RGFARE
KRA;, AREZENAENZTREERTHEWEK, &L, \t%

B AR T E % B YA AR EAARRE
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HUAAN RESEARCH

ATEFR

HATLESEEANTUEL A RAHBERK+RONEFT+5 (&)
Se R M. EIKIER B EAAES SRR EA RS AN
A H#E, T ERE, RAALEEZILFHEIE ZILGKR NG :
BEAKR. BRFAK. FHERA.

(4) 2R TRAERMLYE. A+ FLRTEARBTLRIEGE
¥ —R FFRFACA Y, BPIR A RER St BB R4k E
AHBRGRBIRIZ IR, Am%F, 2id+HMLE, 2RUEY 2K
TRJRA & g 4RI, BRI A Bk it Sk o6 R 6938 K, APt
AIRIEFI R TRAEN. L UREBRRRBLEA KK
B TR AR KE D ARG S, AT E A AR
MBS, RIE, 2R TEARARHE. IKEEFE. IR/KAEHY
48, L35 2 EHAA, BH IERMBIR T Lik o) A 2R, I
A BN R B SRR AR R AETR, AFABK T e R T AR T AR e) 23K
R, BAVRA, BRPFH T T RABRRACRA DR IEAT IR
BagAE e, BB T NER B ELE. G RIERBRMATRE,
FEXEEEREFE,

(5) COC XA = detvitf2mik, B =R ETH. COC/COP (i
BERMIRGY ) —EBEAARGHA, XAHFHRH T C5 &Lk
4, @ C5 BAHHI&IFEMMREIR, ShERA A LB T ERRA A
R #414F COC/ICOP. 3 ¥ F M2 £ R4 (COC) £A X4 T LR &% 9
B RS, KB, SAMAAERSE. B AT EAMNFMN
BARALR ¥ KA vk COCICOP %y RAtay##H4% A , Fl if COC/COP it
SRR T FRE BT 0K RO F Ak, L, COC/ICOP
En oot A2 pnik, TEREKRAT: 1) BAHRSLLELS FHF
EBROERT —2 e F R A; 2) RFABRTH T BT, Itk
EETHFLPBHESEEN, GG B RFRFEMAA AR S,
B 4 AT T B E S ARER ISR, Mmiefs BT~
WALT L AR b, B BTIZMAHEIR S ATRAS 20T & 09 A6 7= o
TAETF &% 0 AR, JAVIAH T 3 B ALLN, B Zok
ABEHBREE, THFTH N, fHXE COC REMAEFHIT, &
WK EFAT.

(6) B IR ERBERM R Z, 4T #H 2R D . KATAN 47
REMA&A 2Rk F, ATk 3N E 4 B ). Canpotex #tE#4k
#, Nutrien E &8>, FHEHAITREL TE, ALEBREST B
QAR FAE T IO CRBARRIMEWIY , D EAE R
W K bE B, REARAEEA PTRF, 13 T AR T R,
AR EIAEINETE X R AN, EAEZRE T E LiFauiet 5~
b b, Bk RERE G RIATNAEE dE, KRELIREEA B
KATREANE J) &, ATREMAEF IR RAE . K EATIEARIR, ik
ETATE IR, AR, BT L. FFEBFTLA AL,

BOFA AR E & 5B A RIF R
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ATEFR

(7) MDI 3k 217, 4784 B A 26T, % 5 T RABAALE A

e ek, 11 20 5 MDI & Ka#As P @4F, @ H MDI B 8745 22 9A 49
SRAREEL TS, MSHEREAIHK, 2R MDI ) REi+H8 R, £
FREBEF AT EMNFE. BHA. FEO. FHE. HK 5 RLT
Esk¥, 5 %) & MDI % =4 &bk %) 90.85%. B i % L% FATH
f1, MDI &R 1) E 35, {2feb AR BT, A7 LIk
W) E VA BN AR R B ARARIE AT, Rk MDI 44 BH 26
¥, MEE KBRS, MDIFRAM Y SAS FAEN LGB
LT oh, EFKERABANR, TEREFEMLFELL,

® L LY 4% B B SR IE
BRI AE: AR (+52.11%) . #|%# R125 (+6.56% ) . NYMEX X
KA (+5.86%) . DMF (+4.82%) . PVC # (+3.80%) .

BRGE A FAE (-4.07%) - XB (-3.68%) . PTMEG (-2.00%) .
BT (-1.64%) . 454 DTY (-1.39%) .

B £%E I A: PTA (+106.52%) . #®.% % PVC (+84.05%) .
KB A (+58.53%) . T —BR (+48.46%) . FE (+22.50%) .

W £BE A A: PET (-22.73%) . Ji&F#% BDO (-16.41%) . %
®ia4r (15.96%) « AT (-6.39%) . BEER (-3.22%) .

® 1 T A MISR 37
ARATLA 2L EHRER 107 oL Z8RATE R, K LA
G HERY 5K, HFA LB 2R, €T XK. RAHEL
B EEEFAELSRE. ToW, $EEES LB, Bt 2024 F
10 A3 H 16 RE LA E L.

o A& =
BEME; BARY K HBARRH, 2HsimFREm;, 2RKT HE
Sty BRHEAAL® kAt BT AR i Kt TR, KM T

V@AW

BOFA AR E & 5B A RIF R
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3 o | = TR 7
1A A AR T 3D R I oot ettt e et et et et e e ea et e s eae et e e e s et es e s et nees et asese et asent et esen et ene st et an e s et esene et esenentenenn e eneneenneneaen 7
1.2 A A BT BE T Tl oot et et e et e s et ee e st esese e e e e st et e s en et ee e et et eses et ne e st et es e s et er e st et arene et e s ent et erene et eneneatenen et anennaeerene 8
1B AT T a2 oottt ettt ettt ettt rea et et et at e Ao n e et et et et eA e st ae et et et e R entneeae et et ete st eeene e et ene e enenetanenenenaennaen 10
T AT AL FE B TRIE T JU oottt e et ettt e e et ese st et ese st e s esen e st esen et eneseaees et et eneetasen et aseneatneene e et en et eaeneatanenenenaennaen 11

2 AT AR BB BRI ..o eeeeeeeeeeseeiseesstesssesssesssesssessesssesbesbesabe s b e s bt s b e s b e s bt s bt SRR e s b e sR b e SRRt SR b e s b e SRR e s bt s be s be s bt s st senesenesenesntanesent 13

R g o - 17
Bl B Tl ettt et et et eaea et et ettt a et et et et et et e e ea e e e e e et ettt et et et et eu et enet et eeen et et et et eeea et et et eaean et et et et et eeeneneneaeenaeae 17
B2 R AR B sttt ettt ettt ettt et a ettt et et ea et e A oA et et e st et esene et et e et et erene et et eat et eAe st et en et et eneae et enentateneaeaaeneeaeeneaeanas 18
3.3 IR ettt ettt et et et eueaeaetete et ettt et et et et e e eaeuee e et et ettt et et eeeueteues et eeeae et et et et eeeaeeeteteaeat ettt et et eeeeeneaeneaeeeaeas 19

B FEFHAL L T B AT ILZEFZ oot tete e e e eeetessessssatetessesasasetetessasassstetessasaseetetessae st et et sesas et et eesesasasatetessesasseetenans 20
A BERE BRI oottt e e et et e e e e e e et et et e e e e e e e e et et e e e et e et et ettt e e e ee e e e et et et neeaeeeeee et et et et s e e eeeeeeeearnenanaens 20
B2 ZEFUES oottt et et a et et a et et et et et et e et et eu et ettt et et et ettt euet et e ettt et et et e e et eaeueeeat et et et et eeeteneneneneeea et et eeeteeeaenens 21
B3 B A ettt ettt et ettt et e et e e ea et e et atat et et et et et euet et e ettt et et et e e et eaeae ettt et et et et et et ereneneeeeea et et et eeeeeaeaens 22
B T T ettt ettt ettt ettt et eut et et ettt et eu et ete st et etent et eAen e et et e et et enent et en et et enenteeet et etene e aaeneaenneneaeaneneaen 23
A5 AT ettt e et et et er et et er e et et et e at et et eaa et er e et et erene et et ene et eneaae e ereeteteneeae e eneete e erenae e eneneeeene 24
B8 TR ZH oottt ettt et ettt et st et e e et et e et e et et et e e et et e et et et et e e e et e et ee e ener et eeenaeneras 25
BT ZUBR oot e et ettt ettt ettt et e et et eu et eueu et eeeutateteue et et eat et et eu e et et eat et e A eut et eu e et et et e et eeea et et eueeteeete e et eue et eaeaetanete et aaeanaen 26
B8 BFETP oottt et ettt ettt at et et e et et et eat et et e et et are et et et e et et er e et et et eaee e eneeae e et ententeneeeeteneeteterenae e eneaneeene 27
B9 FEAK T oottt ettt a et et et et et et e et eueuea e et tatat et et ee et et euet et e ettt et et et e e et eueee ettt et et et et et et eueueneueeea et et et eeeeeaeaeas 28
A0 AR I A oottt r et e et ettt e et et et e et et et eateet et e et et er e et et en e et et et ene et et eaae e et e atenteneetetenenee e erenae e eneaneeene 29

LN - R RRRR 30
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R R A b L B = 15RO 7
B R i a3 B 32O 7
2 B R A X - SO 8
BlR AAT A B EFEIEIT T oottt s e ennens 8
R O N R - SO 9
BT 6 BRAATIETHZS oo 10
A B N K OO 10
B & 8 AT ATAAE B TRIE RGBT 7 B ETT oo 11
A TR o o o 3 B 8 A s 2 PPN 11
R R R e oy o S IE 7% s - SO 13
BE 11 BERBBMAE CETUIIBR) oottt ettt sttt s st s st nae s e 17
BlR 12 BIETHMAB B Z CETTIME ) oottt ettt ettt ettt ettt a et ettt ettt tns 17
B I o o L 29 OO 17
Bl 14 FUBMAE B E (FUIME) oottt sttt ettt 17
BE 15 ZER BRI E THEF TR ettt 17
R BRI Qe Ry -y - G o - OO 17
B % 170PEC. W4T IR E T (TFABIED oot s s s sas s s sansanseenens 18
Bl 18 FEB M AT (AR oottt sttt sttt ettt 18
AR 1INYMEX KA LT E T T IR oottt 18
B& 20 PE LNG ) MR A EIEE (FUIME) oottt sttt 18
BE 21 RALBE R TIDII (FUIHL) oottt s s s s ss e s sa s s s ansaesens 18
A B I Qe R W < ) OO 18
Bl 23 FEEEHETE (B0 oottt ettt sttt ettt 19
Bl 24 2IREEHUBE (BF) oottt ettt ettt s sttt bttt bt et s ettt ettt n e 19
A& 25 B R BRBMEILIE T T (THE) oottt 19
Bk 26 REWAFRLEZT FHTRBRIABR T EIL (%) oot 19
BlR 27 BEIE MAP A& B Z (FLIBE) oot s s a s sa s s ssessesaesaesansansaenens 20
Bl & 28 B DAP MAE M E (FUSHE) oottt ettt bttt bbbttt r e 20
Bl 29 B EBEBRMAE BN Z (TUITE) oottt ettt 20
Bl & 30 42 DAP. —42 MAP A8 (TL/IME) oottt ettt 20
A BRI o G o L 29 RO 20
Bl 32 BEBREK A E (FUSME) oottt sttt ettt 20
BRI (0 I =R o - 2 RO 21
Bl 34 JRA MDIEM AR Z  (TUSBE) oottt et ettt ettt b sttt bt s s s 21
Bl R BETDI MM AT L (FUIBE) oottt s bbb bbb 21
B TR 7 0D i . OO 21
A BT BT oY k) RO 21
Bl 38 T BEMAE B Z (TUIME) oottt et ettt bttt ettt r e 21
BT T R Tl kiR v G o L 75 RO 22
Bl 40 FIA T R1I25 MAE BN Z  (TLSMED oottt s st st 22
B R I Tl s G kT T o G o L. 25 RO 22
Bl A2 FIAF R2Z2ZMAE B Z (TUSBE) oottt ettt 22
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LRI WS Ol - 2 - S o L. 75 LSOO 22
B BV A S G oY A LT 22
A B IRy & i G oY k. ) BT 23
Bl & 46 BE K ABRAEMAE M Z (TUSPE) oot sttt e 23
Bl AT BRI (TUIH) oottt sttt 23
Bl A8 JE K TEEMAE A E (TUSE) oottt sttt ettt 23
B AL I I - G o L 25 OO 23
BlE 50 L BEMAE (TUSPED oottt sttt 23
Bl SIPTA MAE R E (FUIM) oottt sttt ettt 24
Bl & 52 B 40D MAE R E (FLIHE) oottt bbbttt 24
Bl & 53 FEIRAELTMAE AN Z (TUIPE) oottt sttt 24
BlE SA RSB R EEMAE AN Z oottt ettt ettt 24
Bl & 55 BBALLFMAE BN E (TUIBE) oottt ettt 24
Bl 56 B T LMIERM E (TUIBE) oottt ettt bbb a bbb bt 24
Bk 57 ZHBNEBEH RIEME (FUIBE) oottt a s s s saesansaesens 25
BIE 58 FE M. B EAMEE (UMD oo 25
Bl 59 BHEEGIAE (TUIME) oottt ettt ettt ettt ettt 25
BT I OO T T S G A 29 OO 25
Bl 61 BB AE BN E (FUITE) oottt ettt ettt 26
B & 62 Gk PUCHMABBRIMM Z (TLIME) oottt ettt bbbttt ana s 26
A A RN Ry g G o L 75 OO 26
Bl & 64 BEARGEBLARMAE TN L (FUIBE) oottt sttt 26
BlE 65 MEEMAE (TUIFL) oottt sttt ettt 26
BlE 66 S FEAEMAE (FUIME) oottt sttt ettt ettt 26
BR 67 BUM BIMMHE (FUIME) oottt a e a e a s sa s saesaesaesassaesansaenens 27
A B 3 o A 29 OO 27
A B R 8 S o L) LT 27
BlE 70 A BARRMAE (TUIBE) oottt sttt sttt s st b sttt 27
BlR TIPABE. EVA A (FUIMEL) .ooooooeeeceeeeeeeeee ettt s s s e e s s sa s s s sa e s e ssessessesseseesaessnsansennens 27
BLE T2POE MAE (TUSME) oottt sttt ettt sttt s et n st a st 27
BlR T3 AHE DMC MAE B E (FLIBED oot s s s s s sss s e saesaesansesnens 28
BlE T8 BB FEMAE (TSP oottt ettt 28
BlE T5 T BERHE (TUIB) oottt sttt sttt e st s bt s st 28
BlE 76107 BRAMMAE (TUSBE) oottt sttt ettt st b et b st s e 28
BlE TT AR EMMAEIIMNZE (TUIH) oottt sttt 29
BLER T8 BKAE T AR (TUSME) oottt ettt 29
Bl T BALBEMAE (TUIHEL) oottt sttt e st s e s st e s st en et e 29
BLE 80 MEZREKMAE (TUSME) oottt ettt 29
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1 KRBT E R
1.1 L TARI T 35 2 I

A B (2024/9/30-2024/10/4 ) 4t T4 sk #ikikak v A HEL 5% 15 4, HKEEME A
+9.13%., KB Bbk Z-ERAER, LR AHEESPE (+13.53%) . iHHEM (+
13.24%) . &F (+12.94%) .

BAA Y7 —RAFATLAREHSL

16% 1

14% A

12% A

10%

8% 1

6% 1

4% 1

2% 1

0% -
B R oh okl %R H R o KW e 8o w2 E KL
Howk @ o o o X WK R K Y ESTNERTESE LYY RN B KR
o R < K’ R ¥ w® o F ¥® S RS = =S
K » A W R oAy o ® W R &R R

FTHERB: Wind, 2925 HERPT
b T oA &R Ai At AR 31 Mk LK, HEL AT =55 AR AHh £2(+ 12.67% ).
At B AH S (+12.40%) « S mME (+12.00%) .

A& 2 T T3k B R REHE L
16% 7
12% A
8% -
4% A
0% -
B o 2 ol ol = ooz # K B 2 H BT ok sl oM F e A2 EY
EEREEFFLEHTRIAEN D &K & 2FE %] & K2 T 2 KEI gD
TR R R TN X e DR %E o R R W=
% B4 2 % ow Y WO sk T 8w ¥ N xS #*
2 2 DY I by w 2 58
oWk ek #® K i W % 8
58 =
4t

TR R Wind, &9E 557 P
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1.2 b AR EEH L
A JE (2024/9/30-2024/10/4 )4 T/ JE 5K &FT = 69 22 5] 40 51 h He0s 42 40 (+20.1% )
ik (+20.0%) « ARFA (+20.0%) . K@+ a8 H 4 RET Rk R,
2RBTHEMFESE T, 1 RETEMBHH S, 1 £ETEFFRI, 1 25T HEMk

Kl on, 1 KBTS ST H o,

B & 34T AN B ARG AT 1%
RikstE SRR FIy R M 3

L 114 6. 46 ~75. 45 2. 46 20. 1% Al B R s
f& 77 Ak 112 39.85 -10. 08 1.76 20. 0% AL S
X R 31 9. 62 -23.23 36.02 20. 0% 34. 0% AL ] T
LA AL 219 43.32 17.07 1.69 19.9% 15. 7% AL S
% 71 A A 66 12.73 -221. 21 4.05 19.9% -1. 0% LA N
B A 140 29.00 66. 11 1. 67 19.1% A S B
E A 29 11. 64 -33.77 1.98 19.1% AR F] B
2 RM R 138 10.29 31.45 1.42 19. 0% AL S S

" 60 5.19 208. 24 2.34 18. 8% G B F
ATFAL I 39 22.65 -16.87 31.84 18. 6% -19. 0% H A S ] R

Pkt koR: Wind, H53E5BF R P

A (2024/9/30-2024/10/4) A& TAIRX T gkt 8) A*ST 40f8 (-2.4%) .
B R 4 AT AR R 218

PE PB
AR ACHA Rikskte  FERHKE P By A3

(TT™) (MRQ)
*ST 41| 48 8.29 -12.48 5.33 —2.4% -2.8% R

FoR SRR Wind, e ABT R P

BHFARNAR EE 5 AR EABLH 8 /31 EHARIRE



K Lieh LR

B & 539 EENE THEA

El PB 2 0 H 0 H

YUR A4 277 47.54 74.53 2.46 17% 2% -22%
A 200 20.10 34.52 3.07 14% 8% -26%
7 Al 2867 91.32 17.46 3.13 7% 4% 3%
KB E A 274 32.92 33.04 4.83 12% 20% -25%
PR E XC| 496 20.77 13.45 2.13 7% 26% -3% 19%
ERE L 144 25.35 26.37 1.98 10% 16% 19% -19%

Ak, 698 22.57 20.37 2.72 8% 17% 19% 27%
HmRML 252 62.00 20.94 2.50 8% 18% 6% -20%

g R 306 40.65 33.67 3.42 14% 22% ! -4%
&8t 556 26.19 13.59 1.86 7% 18% 7% -17%
7 R A 96 10.37 16.38 1.39 10% 22% -4% -26%
BB 1048 10.35 33.35 2.39 7% 20% 5% -14%
R B REAY 326 13.54 18.58 0.89 9% 18% -9% -6%
187 A 1102 15.66 14.00 1.83 8% 17% 9% 5%
EFAR 1272 17.35 18.99 3.18 6% 15% 6% -
T2 629 18.67 12.57 2.39 7% 18% 2% 23%
Bk 2 417 8.40 15.80 1.62 8% 12% 13% 29%
HriL A B 342 10.52 20.82 1.01 7% 14% 12%
& KA 221 8.38 97.15 1.27 8% 11% 19% -10%
£ miLT 239 12.51 13.31 1.34 9% 19% 2% 8%
# R AL 70 8.78 32.37 0.92 9% 21% 0%

P 65 13.96 18.64 3.21 8% 6%

HiEE 169 13.50 13.50 1.72 9% 9% 11% 22%
At A 292 61.38 38.56 4.12 10% 16% 1% 24%
HUM A 76 14.37 130.22 2.00 16% -15%
AR 352 31.75 45.87 4.09 9% 18% 9% -24%
¥ A 122 27.74 66.04 2.95 13% 10% -43%
A 2 A 299 21.47 27.60 4.58 9% 15% 9% 2%
183k B AL 257 7.01 32.55 1.06 10% 18% 1% 1%
H I B 614 9.28 -95.14 1.80 9% 19% 10% -27%
EfLAEAY 601 22.27 46.68 3.61 8%

LB 710 60.03 39.02 2.15 8% 21%

ZAMRT 122 5.90 16.50 0.89 9% 20% 14%

FAndfi A 87 10.06 36.90 1.23 9% 25% 2%

P Ak B 167 4.32 32.84 1.42 10% 25% 15% -28%

Zid 7 303 11.29 48.34 2.00 7% 12% 14% 40%
BRACALH 55 5.92 -11.49 0.86 9% 21% 14% -
i B 49 10.99 34.79 1.66 10% 26% 9% -37%
M A 205 31.25 225.74 10.86 7% H 16% -16%
A 30 16.33 32.25 1.79 13% 21% 12% -24%

ok ARAR & F P AP AL 9/31 AR



e it

H g2 70 30.67 17.61 1.65 15% 22% 5% -
T ARy 224 23.85 65.06 5.36 14% 23% 2% 12%
A 181 140.01 45.03 7.70 17%
AN s 27 19.77 25.86 1.26 13%
HETA AR 47 16.00 23.03 1.96 14%
ERIEGE 1 219 43.32 17.07 1.69 20%
A A 210 9.32 -91.26 0.95 9%
R+ 355 18.52 42.32 2.77 10%
EaAH 140 29.00 66.11 1.67 19%
BT R 178 29.46 45.68 10.99 5%
ER A 286 56.68 36.93 8.47 16%
o KA 73 36.14 195.25 1.87 10%
EZ %4 149 12.52 47.78 1.67 10%
A 27 7.21 29.45 1.33 8%
& X —-ADR 481 13.24 47.33 0.30 -1%
2 41 110 58.36 -55.63 1.67 6%
%) K. (DOW) 388 55.34 65.86 2.05 0% 7% 1% 20%
%A EF 5546 124.60 15.37 2.70 8% 8% 9% 15%
598 3374 53.00 45.98 0.97 -1% 13% -14% -35%
iE: Aok B 3% 2024/10/4
FTARIE: Wind, SeseiE K BF5 BT
1.3 7L &2
BR 6 HFAMTLZHS
R FH
s 10 A28, ZHNFRXEHER, 2K FAIKREHI LA (OPC) &9 61 Feob UM L) 4 7 A KRR
276G, &F9A30 HIKRAER.
10 A1 8, #Z4)M4 35 ADNOC Group 3£ T 48K 4R & F 7 X, A 7 ¥ AH AL 62 BRTHY A& A FF
+E TR WA B TR L EATILE, BMAEMEL R 117 LR T, Ik, KWEA AL 0L TS, EXHMMER
147 /LB T (A AR T 1140 12 L) o BT WA 2 £ 2028 F k.o
WH, BERERESR, TofE a3, ARTRI, ASFEI, BEMIR. BERREHSIITHRED
HBRKEKE | R {XTo@ErFmsad Ame &) . #iH3) 2030 5, HEAFEFUT KN VIRIGR, £ 5AERER
%530 YT, EAMBERA, ARRERAEATRE, TIABRARAERTEARFLERA, 5ESRE,
TAHEA ., G EARK K EANE S 0GB F & A AR R AR AR AR
R 9 A 268, BRiAEA (GTH) AHFA RG] F 710 HobF POE A B ARZAZFFARFL, BAT, RELZ
R— RIS T/, AL @RI, X% F 2025 FRATERE~ .

FAt kB a8

i, NS EW, BURM L, AERIESBTR AT

BART HLEENNHS

o ) B AR

B

L2

HOF AR R R E& B BRI
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NERIRIBRARR S F XL —HATHA R R IR LT 2024 559 A 27 B, 2024 59 A 30 Bidid L&
AMAAL | 2024/10/1 | iEA R HATIER R S R GVAE P EN 7 X B3840 8 %40 5,749,800 1%, &2 8] AL K49 0. 6412%,

LA AR T 47,974,745, 00 .

NETF 202459 A 2T B BFSWERELE T A PEBUNE, 2UFRGRT (£ TFHIT RITH
R¥EAFI | 2024/10/1 | LT RRA G iE R AT RS R AR A RN ) W E A EANDE) « (A THITAFLH £k
FHIEA AN B FLBEAN) >HE) .

N B TR &) W S T R AT A B M AR AY A TR B) 4K Se 283 e 52, 000, 000. 00 T, JR 2024 SF
HERAZ S | 2024/10/1 | #+HER & A 15,000, 000. 00 T, 3EAhwjsit4 % H 67,000,000.00 T, #HZE 202459 A 238, Nk
RO R AMAE S A 29,220,647.81 T (A&HH) ,

N SNA LR R FIRERAKEAE S AARAT 4L F 2024 559 A 27 B EIiTU LD
H&EMH | 2024/9/30 | ) , R KM A A G Lo A 3 LIRE RB AR 49, 860,000 AX (& 8 A% A tbip]
5.0008%. & Bk ) B+ A K AR S B AT A EL 4] 5.0298%)

TR A3 A, AT R AT
1.4 473k 7= Su RS
AJE (2024/9/30-2024/10/4) & EAL T =& Lk 24 A, T 114, #H-F 64 4.
FRIE AT A R A(+52.11% ) 4147 R125(+6.56% ). NYMEX X & 4. (+5.86% ).
DMF (+4.82%) . PVC # (+3.80%) .
BRPE AT A Ak (-4.07% ). KB (-3.68% ). PTMEG(-2.00% ). #B47(-1.64% ).
4845 DTY (-1.39%) .

B4 8 LT LAH R kAT kit

BTt & 54 EESCIRE YR & X
A R - m 19. 24% Gk (BA, BHFELETH) 4.07% 11, 94%
H1AFIR125 I 6.56% 44, 44% XEr (%) -3. 68% 34. 45%
NYMEX X 2% 4. (31 9%) I 5. 86% 19.53% PTMEG (4%, 18009 F &) -2.00% 6.38%
DMF (4 %) 4.82% 4.90% HEAr (51%h B 5 47) ~1. 64% 22. 86%
PVCH (2. Bk, %) 3.80% 8.27% HHADTY (i) -1.39% 14. 04%
PEE (4£RK) 3.57% 34. 63% M ELE: (4 ARCPL) -1.31% 16.90%
PTA (%) 3. 48% 23. 64% HBPOY (i) -1.28% 16. 04%
sk (ER. #%) 3.33% 16. 34% wE (£A) -1.23% 66. 61%
T ZBEMEG (FRRH) 3. 30% 12. 46% A (4 RAN) -1.16% 14. 33%
R (R3URETH, i) 3.18% 32.03% —CE R (%) -0. 83% 14.73%

TR Wind, BINAEF, i 557 FT

JE - £ 3@ ET A PTA(+106.52% ). %% 75 PVC(+84.05% ). & A(+58.53% ).
T8 (+48.46%) . B (+22.50%) .

) 23k & AT 2 PET(-22.73% ). i EFi% BDO(-16.41% ). 7544247 (-15.96% ).
AT (-6.39%) . BB (-3.22%) .

B 9 AL TAT LA £ B KBk AE AT+ = St
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Bakia  PARH X4 5 CEICIE Y P& A

PTA 25. 44% PET ~22. 7340 21.08%
¥ % iAPVC 29.09% JBF #+BDO ~16.41% [ 22.10%
A 13, 03% s ~15.96% [ 17.02%
A=t 6.53% R Tk 6. 39% 30. 90%
ik R 52. 43% B R -3.22% 10. 44%
DMF B s 0.83% A ~2. 25% 16.23%
#74 #IR125 I 13.54% 47. 84% DI -1.67% 7.83%
7 JEDAP 3. 05% 32.86% 4NDI -1.19% 12.97%
A 440D 2.70% 6.56% R -1.09% 30. 74%
4 JEMAP 2. 68% 32.74% FAMDI -0.98% 23.24%

TR Wind, BNEF, e 5B 7 FT
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HH 2 Re L, TRELEEFTR. EATowit, KARAMLANZRMAL 0
EH 107 ReL FERAL B Hh, P RTHEEIE 2R, BT R, FIEE5e 2
KAk 555 2

AFPTAE 1R (TREML) . AF0REAE 1R (FHHEG) .

B EARSA LK EW I, REFERE. KAFELGALER 107 R, RAHE
KAE 5 Ak,

2024 510 A4rEA 16 R ER. BRFELAY: AU RXE 2K (E#he
o BMNHEAL) , AFAEE 2R (B, &F510) , AFPXE1R (AER
), AFPTAE1 R (w)lfdk) , A7 B4R (NELFEL, SHREMN, Z
B FRFAHAL) , A FEREAL SR (HF=. LAk, . Ko, $#kara),
& EERER —4 3 1R (BRERIL) |

BA& 10 £ 2L = SA iAo KT A I

X H 0 .
TF 45 B 18] = 5 B )
N B 1] At
(7 vk) (at) (F+t)
2024-3-18 B E A H A 2 i 3 2022-4-1 2024 4 Kigz £
2024-3-18 & et LR 28 2023-4-6 - KiE £
2024-5-17 R %A L AR 5 6 A - 15 &A1
2024-5-24 FT AL 3 ] 2 2024-5-7 - 15 & 401%
R 2024-6-28 g8 6k LA 5 2024-6-25 - 1% 5 4t
2024-7-12 b7 4 4% qTT 13 2024-7-10 2024-9-24 1% £ 415
2024-8-16 THER EE 24 2024-8-24 10 A% 12 £ 4%
2024-8-24 AL Gl 2 2024-8-25 10 A& 15 & 4014
2024-9-4 BIY o3 WL AR - 2024-9-5 2024-9-25 15 4 ts
2023-9-11 P DR At Nl 1 iz 45 2023-9-12 - K#e £
2023-9-27 =4 et & 45 2023-9-20 - Ktz £
2024-4-18 Feni NIF 46 2023-12-23 - Kz £
p21d 2024-5-17 KRR k3 39 2024-5-10 - 15 & 415
2024-5-17 TR EAe NI 5 2024-5-14 - 1% A%
2024-5-31 Wk LR 40 2024-5-29 - 1% A%
2024-6-7 75 ik R ML EHR 45 2024-6-2 - 12 & 4%
2024-6-28 e et BTE:3 10 2024-6-25 - 1% £ A%
A 2024-7-12 ThEH ki3 60 2024-7-11 - 15 % #ott
2024-7-15 7 ikE =8 £HK 30 2024-7-14 - 5 £ 41t
2024-7-17 RIRT 221 BTy:3 7 2024-7-17 - 1% £ A%
2024-7-26 LHHE 3 60 2024-7-17 - 1% £ A%
2024-7-28 RE Rt ] 8 2024-7-29 - 1% & 1o 1%
2024-8-5 TTER A 60 2024-8-1 - 1% £ A%
2024-8-16 RERL ki) 60 2024-8-12 - (N
2024-8-24 Hh A 44 50 2024-8-25 - (N
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2024-8-26 ER LR L R 30 2024-8-26 - 1% £ A%

2024-8-27 7 i nIy:S 75 2024-8-25 - 1% 5 4t

2024-9-11 TR AR i 60 2024-9-11 - 1% 5 4t

2024-9-25 A Bt T NIg:3 16 2024-9-25 - 1% & ¥ 1%

2023-7-20 M FF AR ¥ 7 2022-8-9 - Kk HiE £

2023-7-20 &R E L 10 2022-7-21 - K1z %

2024-3-18 diE (X)) Gl A 19 2024-10-10 2024-12-8 1% & ¥ 1%

2024-3-18 EX 219 %k 17 2024-8-25 2024-10-14 1% % o5

T 2024-4-18 AL L 18 2024-11-1 2024-12-22 1% % o5

2024-6-28 ES X143 LR 13 2024-10-10 2024-12-8 1% & 4t

2024-9-18 LS 21d NIy 14 2024-9-19 it 1 A 1% 5 4t

2024-7-11 tEH s 1# R 6 2024-7-1 - 1% E A%

2024-7-11 b7 B 48 b 12 2024-7-12 9 A& 1% 5 4t

2022-2-22 Feni LA 9.5 2022-2-21 - Kigz £

2022-9-22 i a ik QT 25 2022-9-22 - KIE £

2022-12-15 Lo L& 25 - - K#E %

2023-5-18 &M et T 21.5 2023-5-16 - K is £

P 2024-6-7 F & nik LR 9.5 - - Kz £

2024-6-27 AR A AaiE 100 2024-10-1 2024-12-1 15 & 401%

2024-8-30 KM E i 160 2024-10-1 2024-11-30 15 & 401%

2024-9-5 g B aIY:3 100 2024-9-6 it 20 & 1% & 3 1%

2022-12-19 ¥ B LR 100 - - KiE %

2023-1-12 T A7 B T 70 - - k£

2023-1-19 4% i) Fik=3 165 - - k£

2023-3-2 i ak iPT 80 - - k£

2023-3-6 YL B AL LA 150 2023-3-9 - K% %

2023-3-9 S 29 T 32.5 - - k£

2023-3-22 LEKFal 52 9 - - Kz £

2023-4-13 AUEAL £F R 35 2023-4-13 - LS

PTA 2023-5-4 Rigry+ a3 60 2023-5-4 N K1 &

2023-5-11 T Hriz 65 - - K#E %

2023-5-11 i aik L 40 - - K#E %

2023-5-11 RE B R 32 - - K#E %

2023-7-6 BB L 120 - - KipiE £

2023-11-16 tiET A BN L5 70 2023-11-2 - Kz £

2024-9-5 EREBRAL TR 90 2024-8-28 K15 £ THE Kz £

2024-9-15 w9 )l i % w9 )l| 100 2024-9-16 14 (N

2024-9-30 T & Hrix 120 2024-9-1 - (N

2023-4-6 LR EE EF 19 8 - - k#iz £

2024-1-11 L 8 IE % 6 - - 15 &A%

7 BR 2024-6-7 KLeir 3 10 - - 1% £ A%

2024-7-8 ik &N & 24 2024-7-8 - 1% & 4t

2024-8-5 ASLeir Ak 10 2024-8-6 - 1% & ¥ 1%
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2023-4-13 AR I 20 - - Kz £
2023-3-16 HEEHS HEE 12 - - K £
2024-4-17 AR B R 40 2023-8-24 - 1% 5 4t
2024-6-7 EXAEES T 6 2024-6-3 - 15 % 414
2024-6-7 THhREL Hriz 16 2024-6-1 - (N
2024-6-27 LT Abde q$T 20 2024-7-10 - (N
c 2024-6-28 ER 29 qZ7 16 2024-6-1 2024-10-1 15 £ A5
2024-7-25 AREHA b 40 2024-7-21 - 15 % 1%
2024-8-9 AE A AR [k o 40 2024-8-12 - 1% & ¥ 1%
2024-9-15 P 5 & 83T 5 30 2024-9-16 2024-10-10 1% & 4t
2024-9-4 EALEL N 26 2024-9-5 40 £ 1% £ A%
i 2024-9-7 Hr et i 80 2024-9-8 - 15 & 415
2024-9-11 W A7 A #7158 20 2024-9-12 10 & 1% 5 4t
B 2023-3-30 | Frykfera (k) L AR 14 - - ke £
2022-10-13 L e R 3 2022-9-30 - KiE £
2023-3-9 EREL 4 3 2023-3-3 - K is £
2024-4-18 EICE S T 15 - - 15 & 401%
2024-4-18 FLEEFEs LA 4 . - 15 & 401%
o 2024-7-4 LA S LR 15 2024-7-2 - 15 & 401%
2024-8-12 gt G b 15 2024-8-10 - 12 & ¥ 1%
2024-8-13 5N F AR F M 10 2024-8-12 - 15 & 401%
2024-9-27 P/ 005 AN NN pEta) 10 2024-9-27 - 15 & 415
2024-9-19 P o oy £k 16 2024-9-20 7-10 £ 1% Z A%
! 2024-9-2 T4 & 25 2024-9-2 it 15 & 1% £ A%
2023-3-21 LA F igas 10 2022-12-27 - KiiE £
2023-3-21 Hireg A Ariz 5 2022 512 A4 - K%
2023-3-21 LIHEA L 4 2022 412 A 4] - k£
2024-1-18 LB iz 1.3 - - 15 & 4014
2024-3-18 SR SR 2 - - K#E %
BB B 2024-4-18 & AT A Hriz 36 - - LS
P 2024-5-9 iz #riz 20 2024-5-4 - 15 4 ts
2024-5-9 9B 3L3% AR Hriz 1.5 - - 15 & 401%
2024-7-18 BHAER LA 13 2024-7-18 N 15 4 ts
2024-7-25 LA A L AR 20 2024-7-9 - (N
2024-7-25 REIRILCE Hriz 5 2024-7-10 - (N
2023-3-17 FHEGE T % iz 20 2023-1-1 - Kk %
2023-9-21 frigas:r3ey #riz 18 2023-9-17 - KIpiE £
P S on
2023-8-10 AL LI 5 - - KiE %
2024-8-30 RAELER Hrix 20 2024 % 8 A K 15-30 & (N
2024-1-21 SR E B FM 15 2024-1-22 - 15 &A%
2024-4-20 £E TE 10 2024-4-20 - 1% £ A%
R At e B A 5
2024-4-25 £ #de 15 5 A - 15 & 41%
2024-5-22 T A 72 2024-5-22 - 1% £ A%
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2024-6-21 28Rk ES 30 2024-6-21 - 1% £ A%
2024-7-11 HEES TE 10 2024-7-12 - 1% £ A%
2024-8-12 e nIy:S 18 2024-8-12 - 1% 5 4t
2024-8-14 X B R IE < 18 2024-8-14 - 15 & 415
2024-8-14 B [k o 10 2024-8-14 - 1% & ¥ 1%
2024-8-26 Fo 7 TE 40 2024-8-26 - 15 £ A5
2024-9-6 H= e 30 2024-9-7 20 % (N
2024-9-8 BT ) 10 2024-9-8 - 1% 4515
2024-9-17 de E e L o 18 2024-9-18 1AA 15 % 1%
2024-9-19 XA L g 40 2024-9-20 14 15 £ 4015
2024-9-21 FF I'a 90 50 2024-9-21 2024-9-29 1% £ A%
2024-9-22 ke e NEE 30 2024-9-23 2024-9-30 1% £ A%
2024-9-30 #5RH bl 20 2024-9-23 - 1% 5 4t
2022-5-26 RERKAE T 20 - - ke £
2023-5-25 REIE X #4k 20 2023-12-1 - Kz £
2024-4-1 H A % Ak 18 2024-4-1 - K#e £
2024-4-18 0 o bRl 12 2024-6-1 - 1% £ 4015
BRER — %
2024-8-1 =R RE = 10 2024-8-1 - 15 & 401%
2024-9-1 T 9 IR AL %k & 20 9 A LA 10 A LA 15 & 401%
2024-9-1 S5 90 T A% M 60 2024-9-1 - 15 & 401%
2024-9-15 ) R 4% S 95 9ATFH - 15 & 401%
FARR: Wind, BEF, KZIERFRTAT
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3 &imaE EATLIRIR

31 &2
A& 11 BiRRmM#E (ET48)

A& 12 zimiis AH 2 (X4 )

160 - — TR e A AR 4 R
120 -
80
40
0 —————
(SIS0 0 l/“”\ g

1600 s fa i £t 600
— i (HACFR) —4 500

1200
400
800 300
200

400
100

0 0

2021
2022
2023
2024
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12000
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& 17OPEC. JHFEAR&*& (FHIX)

Bk 18 £ERH =¥ (THIX)

40000 ) commm OPEG /R ith e i AT 4607 0 %
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TR : Wind, BN EBF, EIIERHF AT

3.2 RRA
B& 19NYMEX X R (BAR)NEA/E 7 E#)

FHERE: Wind, B ESF, L2iE KT

A% 20 ¥ B LNG &) firié £ B (T/k)

10 4 e NYMEX K 75 A, (5
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8000 A
6000 1
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2000 4
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KA ERE: Wind, B ESE, L2iE KT

i 22 £BERNLHAELEE (T4)
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3.3 Wik

B% 23 £B4nEE () Bk 24 2 R45EENEKE (3F)
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B 25 R GEWHFTE (Fb) A% 26 AEHAFRLEART ZHRTZTARIAE
B (%)
8000 1q o 8000 1
— (] G i AL B — ] 7 it E A
6000 A 6000 A
4000 1 4000 A
2000 A 2000 A
0 T T T T T T T T O T T T T T T T T
2016 2017 2018 2019 2020 2021 2022 2023 2024 2016 2017 2018 2019 2020 2021 2022 2023 2024
KA RF: Wind, BINESE, RZiERF R KA ERE: Wind, B ESE, L2iE KT

P

BHFARNAR EE 5 AR EABLH 19 / 31 IEAHF AR



e it

HLixh

HUAAN RESEARCH

4 AL T E EATLESR

4.1 BHREAML L

& 27 B2 MAP i B £ (FTlek)

B & 28 B40e DAP M8 B £ (Tib)

6000 - BHIEMAPIY £ (%) (2000 5000 - BIEDAPH £ (%) [ 2000
5000 - =N R AR B AEMAPH S (A — R AR ACDAPIAE ()
4000 - - 1500
1500
4000
3000 - 1000
3000 1000
2000 - - 500
2000
- 500
1000 - 1000 0
o770 0 T (500)
N M < O O N~ 0 00O N M I N MO < O © ~~ 0 OO0 O 1 N M <
SEERRR3IESRERE SREREEREESRRRE
FoH kR Wind, BINEF, 2L R LT FARR: Wind, &IEF, 598 KA
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4.3 ffbL
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