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SOOCHOW SECURITIES

m HAV75E, RIEOPECHR, 202458 BEN{Me 1 2ERHE 812659 51/X, LR 2051/X,
FEHT: AT, MFEHRME. FRERER~EB NE, BWAkE, OPECTENZMEBHRERN
B BERES:

2024.8 DOCIFH&EF1ER (F1/H)

DoC crude oil production

According to secondary sources, total OPEC-12 crude oil production averaged 26.59 mb/d in August 2024,
197 tb/d lower, m-o-m. Crude oil output increased mainly in Nigeria, Congo, and Venezuela, while production
in Libya, Irag, and Saudi Arabia decreased.

At the same time, total non-OPEC DoC crude oil production averaged 14.07 mb/d in August 2024, 108 tb/d
lower, m-o-m. Crude oil output increased mainly in Mexico and Bahrain, while production in Kazakhstan and
Russia decreased.

Table 5 - 7: DoC crude oil production based on secondary sources, th/d

Secondary Change
sources 2022 2023 4023 1Q24 2Q24 Jun24 Jul24 Aug24 Augldul
Algeria 1,013 973 957 207 905 906 908 908 2
Congo 261 261 251 246 262 260 252 266 13
Equatorial Guinea 84 56 53 54 56 53 57 58 Q
Gabon 195 204 216 215 210 211 211 217 7
IR Iran 2554 2859 3154 3179 3,238 3250 3,273 3,277 4
Irag 4,439 4287 4324 4245 4203 4,186 4278 4,228 -50
Kuwait 2704 2595 2552 2430 2429 2423 2414 2414 -1
Libya 981 1,162 1,170 1,119 1,188 1,194 1,175 956 -219
Nigeria 1,210 1,314] 1381 1413 1358 1,369 1,391 1,448 57
Saudi Arabia 10,531 9609 8,952 9,009 8976/ 8,897 9,008 8,983 -25
UAE 3,066 2950 2906 2926 2934 2936 2953 2,958 4
Venezuela 684 749 774 816 837 848 883 874 12
27,722 27,019] 26,690 26,558 26,595 26,535 26,784 26,588 -197
Azerbaijan 560 503 487 477 474 480 488 488 1
Bahrain 193 182 183 168 175 171 171 182 11
Brunei 75 72 7 82 67 69 80 83 3
Kazakhstan 1,489 1597| 1606 1614 1555 1,579 1,565 1,450 -115
Malaysia 396 377 378 362 363 362 351 342 -8
Mexico 1654 1657| 1633 1615 1599 1596 1,590 1,608 18
Oman 850 819 807 772 765 766 765 770 4
Russia 9771 9,574 9491 9426 9220 9115 9,089 9,058 -29
Sudan 62 54 47 34 24 24 25 26 1
South Sudan 144 146 153 113 65 63 53 59 6
15193 14,980 14,862 14,662 14,307] 14,226 14,175 14,068 -108

42,915 41999 41,552 41,220 40,902] 40761 40,959 40,655  -304
Notes: Totals may not add up due to independent rounding, given available secondary sources to date.

Source: OPEC.
FEFE: OPEC, ZRZIFFHZHT
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SOOCHOW SECURITIES

2024.8 OPEC+[H~EIER (BH1H/H)

OPEC+ Crude Oil Production (excluding condensates)
(million barrels per day)

Jul 2024 Aug 2024 Aug Prod vs Aug 2024 Sustainable Cap

Supply Supply Target Implied Target' Capacity” vs Aug®
Algeria 0.92 0.91 0.00 0.91 1.0 0.1
Congo 0.26 0.27 -0.01 0.28 0.3 0.0
Equatorial Guinea 0.06 0.07 0.00 0.07 0.1 0.0
Gabon 0.22 0.23 0.06 0.17 0.2 0.0
Iraq 4.38 4.38 047 3.91 4.9 0.5
Kuwait 2.52 2.52 0.1 2.41 29 0.4
Nigeria 1.31 1.36 -0.14 1.50 1.4 0.1
Saudi Arabia 9.01 9.01 0.03 8.98 121 3.1
UAE 3.30 3.30 0.39 2.9 4.3 1.0
Total OPEC-9 21.98 22.05 0.92 21.13 271 5.1
Iran* 3.38 3.42 3.8
Libyafl 1.16 0.98 1.2 0.2
Venezuela® 0.92 0.92 0.9 0.0
Total OPEC 27.44 27.37 33.0 5.3
Azerbaijan 0.48 0.48 -0.07 0.55 0.5 0.0
Kazakhstan 1.60 1.45 0.03 1.42 1.6 0.2
Mexico® 1.57 1.58 1.6 0.0
Oman 0.76 0.76 0.00 0.76 09 0.1
Russia 9.19 9.11 0.13 8.98 9.8
Others® 0.69 0.72 -0.15 0.87 09 0.1
Total Non-OPEC 14.29 14.09 -0.06 12.58 15.2 0.4
OPEC+ 18 in Nov 2022 deal® 34.70 34.56 0.85 33.71 40.7 5.5
Total OPEC+ 41.73 41.46 48.2 5.7
1 Includes extra voluntary curbs and revised, additional compensation cutback volumes. 4 Iran, Libya, Venezuela exempt from cuts.
2 Capacity levels can be reached within 90 days and sustained for extended period. 5 Mexico excluded from OPEC+ compliance.
3 Excludes shut in Iranian, Russian crude. 6 Bahrain, Brunei, Malaysia, Sudan and South Sudan.

BIEFR. [EA, FRRUHZAT
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