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EaETIHR TN (ERER)
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IEEFMRERES

EEMEA
SR ZE (b S1130522120001) S0 E5R$H Bk S1130523120001)
lichao3@gjzq.com.cn wangginyang@gjzq.com.cn

wBL&hEERR: BIRMEEETRM, BRBFHL RN 76
TEGRR U BRI

A (10.7-10.11) 7K 300 454 Tk 3.25%, H P H EIE T 6.24%. NEE®T, ARRINIEZ, LWIHHikta
BK, oA LR 11.25%, 2.01%; =445k, BHRmsmEik, 27 F % 12.58%. 12.53%,

Mt B4R AR MNAEH 43.17 /7, IREL E#K 0.84%, AL AFMA& 179.0 7 T/vk, FRLHF; AL
JANAE 609.0 77 A/vk, IREL B 3.22%; EIRKRLEHANIS K BEMMAEH 11.15 7 /o, R T4 0.89%, AJF4b
TN 10 A BN IR +3.10%E 41.57 B u/vh, RAKT T %M, BEFEE—AANHMBRNELSANE, BN
AR S LA Bk bE ., db M ENE 4024 5O MIE M L AET FEE R B MASIRLL+6%E 1.78 7 /vk, AT %M
M. BTAE, MAEKREBMH A2R2FTR 04 ZRF Q1 &5, MRS ECH, LEZoER, &TF220h 7.
8 Atme o ko & Rit R b—14%, @@ 7 R ABHSELIN, KRNME 1-8 A B AH L &I 5 Fe L3574 5 38 % 07
7 25%/40%, ZILIH o 3gik B FAK T 4ond8ik, BRAMT LA —F LM, KAV H 2024 F 2 346 LT H L4 F
KIZRH5AH 3%, 9%, BELELAFALLERE., S5k, HEMEHZBER, EEEKRERY I F MR < L4
B BEELHKTET, AR O28RI LK 20%, MR EZ RSB, SAVAA RSP HuELESE, TP
WAL ZRIAE s, TRmENXELTHE (BHFELEK)

e KEBSMNAEHR 15.390 F/vh, FRILT M 4. 47%; 4455 A& K 13.29 7 /vh, I T4 6.01%, A& 44 &
B R 3940 wb, IRpb _EK 0.51%; #ALREG A 6360 v, IREL _EFK 0. 63%. AR 4R . 4%t AE T T E 5 R 3R
LT 1. 28pct. 1.33pct. 1.32pct. AJEHIMENIRIL+2.52% % 3.05 7 L/vk; 5 W SN TR &R R /2T o 340
T, BA%SE 0 Fht, ANIEEE M, 33Emd o ik, TR RER; LEAXAREBSGHS, NEH
K%, MA&Aai Eakah M a5, e R Rk B @A RA ML, EAEMRBIKT; HREXHBEBEZE, ho A2 K
AEFNA; ZRARKBREEALYH-F, FTHHAPRAAZEEZETKF, BEAREBFTIALIH, Fk
FREst; AAREATESTERITLALLEMEE, BNMAREFHSE K ERIE. BE 8 AB NG T NH 5
OEif 2.1 Fek, Ry BAGEREP T EOMETRR ), LR AEKZGOBRZ, 12278, BdmELERLR2SE
WHXAZRE BT R E# o, BRNXKEAHEL,

A0 ANk H KB INAE 3700 /v, FREL_EER 0.27%; 4a4k A B AS 24.10 77 U/vk, R B3k 2.12%, 4adh s AR
77 5080 vk, FRILT & 12.11%; 4%k KRB & 4% 4600 v, 3R T IE 2.13%, 4a%k A& 3R L s M5 5., BAIR-FH4 Ar
HE, FIRFEA; BREH—AMNBELL 0.21 Bk, BEZSHLE; BAHT EAKFCELERELELFR
HKFo B AR TAR LR b R A 4R L ;. AE AR LR, BORRBEKEFT, M) BAKFAZLRE
It RN B HE S A E MM SRR AELEFSERT) , A “HELN" WBEA LiTsk, LikiEBEst
—F W, ENKEEMEA

B B AR AR R 26.82 5 /v, IR K 4.09%; i KB R A 8264 vk, IRILTE5.40% 9 A B AHE &
SRR, Flb-28.9%/-17.8%. MA =SBy 27, 10 AF2 AL EE| 1.7 FobtyK-F; TipFHEiFais T,
BHEERERE AR, BN FRBFEERLERE, ARENTHNMNENE, AENHER> L EAHYh. KT
A ENTHEHARKIF AL, BR2RKNIANAPELZ, dTFRRARRRA, RIREGFT45 = 5= )15
FRTRF; Btk A £ HE, EEGRZEEANATRKETIAGRERT, BPEELFZ LKL LRI FF
+, MREZOCHALETIK, PRAFEGR., GaREH T, BRNMEERABRAHBRADEEBERIHATE, &K
AT E A KT, AEFRALOENFFREFAARTLDE, DRETRAHFERISLT.

Ay, 0¥k KBNS 13.91 7 /vk, IR LFK 1. 67%; AR B A B A% 20. 61 77 A/vh, IREL Bk 1. 26%. 4445 A
A EA 900 wh, IREL B K 1. 69%; P44 ER e A B E A 230 vk, IRIGHF

AR BANZAKRBMNMAH 8.05 F /o, IREL L3k 12.59%; 4B 4% A B 4% 18600 T/ A F, HbirF,

bt g g
BB # AR kR LA AT RN FE )

Bk A G — AR 5 9R 1
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SO sECORITIES FRREE 2RSS i AR
A B xR
o T R 4
(I I 4
1 2 AT B A A 5
1 3 B B A A 6
B 5~ 7
2 T 7
2 2 7
2 I= 8
2 A 8
2 D 8
2 B 9
2 9
2 B 10
2 O B 10
2 A0 A 10
S N B N 1"
L= B 0 - 1
BB %k
Bl 1 TR R b 5
BE&2: RREEEDEBMIIRMAT B . 5
BE 3: BREELSDEBAMEIRIGIE . o 5
Mk 4: BREELSDIEBT R, AR, ZEME T oo 6
BE& 5: HAELMAE AT (T /o) 7
B& 6: FAH. BAEMAE (T/P) 7
Bk 7: FALH. BALFEMAE AT (T A/P) 7
BE 8: A MMMAAT (T ) 7
B 9: A ABB OB (B . 7
BA&10: #EARBABEDTE (Bh) 7
B&k 11 BT BN AR (/) 8
BE 12: AT BRBBRE A (L) . 8

BE A M SR E — A A B A
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SINGLINK SECURITIES ann
B& 13: 4 s BAaskias A% (FL/mh) 8
BA 14 mada Gaaskmd (Ph) 8
BE 15: B BT MM (T /) 8
BA 16: BAAm B R (P 8
A NT: Bt (T /M) 9
BEN8: BB BT (T 9
Bl 19: BT (F/m) 9
B & 20:  BAMAE AT (/M) 9
BE 21: BB (Ph) 9
BA 22: AR EA (FB) 9
Bk 23: BB ZHMAEATE (T I/0) 10
BR 24:  HURIMAE AR (T L/ 10
Bk 25: RS REMAAT L/ AT 10
Bk 260 BB EA (Ph) 10
BE 27: RN AT (/) o 10
Bk 28: AESEEMAE AR (/M) 10
Bk 29: HHEAMAE GL/aT) BHEBEA MM (GL/0R) 11
& 30: 4T BEEA (Trh) o 11

BE A M SR E — A A B A
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1.1 ABAZFAE

il B AR IAR S 43.17 L/, IR B3k 0. 84%, AALFE A B M4 179.0 7
/v, TR RACA R B4 609.0 7 T/vk, IR _EFK 3. 22%; A AL A A B 44 0. 71
T/, AR BALHA B M AS 0.40 7 L/wh, IRELHEF, EIRAR4E4 4k N35 A
FIM#A 11.15 77 /v, RILT % 0.89%; £IRLe2E4c%k 9 H35 KM A& 18.35 77 L/
wh, IRICTF % 0.54%, AJFAL7 M £ 10 A BN IRI+3.10% % 41.57 7 /vk, 284K
THFHMA, ENEEF—FAAHMNERAMEARAA L, BmMERE LA RKRE, L
N 4024 5 QR M 2 AF AT R IR R B M AR IR IL+6% E 1. 78 7 L/vk, AT AR B
TE, MERBEHS) ALRSFE 04 APF Q1 BT, MEHECI, LEEOH
W OARALRENFH. 8 Ama 708 it E —14%, %@a) 7 E 5 A 55348500, &
VM 1-8 A B A L& UL b Ao o il o 3832 5 %) A 25%/40%, & WL7H T 38k 2 F KT
LI IER, TEREITLEGE—F . RAVNHE 2024 5 23k LT Pt LA F K38k
SRH 3%, 9%, MEAEAFH DI ENRE, AFVR, HENKIGZER, ABEHEM
IR FE g fe C R ARG RERTT, B oM ERR kT 20%, M4&E
i A, BAVRNAKRYA PR GEEL; ToH LRI ERIE LA TRHEIL
*EFPEHLE (PEHLAEK, AHoOTEESLS) | oMt (BHLELK, KRAKHD
) L BRTR (TRA BHALK, IEFSYK) ; BMIETXHETN: &Kk (M
Fsk, MUBATHKIEKZN) ; EPURGENREEEZHEL. ZNFE.

G KEAGRMAEN 15.39 77 /v, IRILT & 4.47%; G455 MAER 13.29 77 L/vk, IR
LT 6.01%, A 44 B A H 3940 »b, IR B3R 0.51%; AR E A A 6360 oh, IRb
L 0. 63%, A S AE 5 AR s Fe BALE T T E 5 IR T % 1. 28pct. 1. 33pct. 1. 32pct.
KB &M IR L+2. 52% % 3.05 77 L/vk; BN AEHRGERBAETH eHAT, BAH
so il O WA, ARG, R E oA, AT RER; LB AR KELIHA
B, NEEKAE, WA L3k A a5, BRAR KT F AR K E, BEED
BEMARAK T KR8 2 6, B2 REET T A, LRARKBREELEHT, &
THHIARAALEEZET KT, BEARKBTFIALZESA, FRELDHA; LK
VERNFEBEAITLHE DX 88, BMNMAREIFHE —k Lkid. RE S ABNEH
T sk L 2.1 ok, R HEGERET T HEOBMETE ). P RAFHINME A
¥, EEZREVNH, ARFTABEE, EEHEIKEGHERLTHENAZRKE; o4
FIIF 4 R B R, BB AR — TR, ERAXEHaEE, LEFT L,

kA hadE A R B AE A 3700 SU/vkE, BREL _EFK 0.27%; 4a4k A BN A& 24.10 T L/ v
IR Bk 2. 12%. 4845 5 A J8 B A F9 5080 wk, BRI T M 12, 11%; 484k A& 8 & 4 #4600 vk,
LI T % 2.13%, A% MR T N5 8, BAKFAKE, FIRFEHA; BRE S
— BB A E 0.21 Hek, BEEXGFLE; BAHET ELGKFLEILERELLFRHAK
Fo BARKILIAE LN LR A AWMk S, £EANKLGEAE, BERNEKRTRXT, N
JTBAKFA B LB @A RN B AR LA R AL (aE TR AR,
A “HERMT B EAR Pirak, Lik@Es—FAH., B LIS HR TR R
PRASTH, ENEEELAEN .

B B AN A S 26.82 5 /vk, RGBT 4.09%; B AR R4 8264 vk, IRILTF
% 5.40%. 9 A B R4 =25 F3Rk. Bl H—28.9%/-17. 8%, M4 =48y 5 =, 10 A =
TALEE N7 Hehty KT THRIFBHEEZFNGT, GTHEAH LG AR, HINFF
WA K EBELRE, ARHENININENE, A28 E KT A R0 RIE 0
BT EARKLH B L, 2L KNANABEE L&, & FARRARRZRA, RITH
g E B BAE E AT K Bt KA B K &, EEGRR A NAE KB e A
HRFERT, BMRE SRS NMEF R ZFH, MR IO EETH, PRIAE
NI B RAFRANELERRTH LN, EXEHLLHE A RAET. AEFRRL
mFEFFRELF AR T AR, HERESEEHERAGITF. BXEHLIEL. £5F
. LW,

5y 5B AEH AR AR 13.91 77 T/vk, 3REL 3K 1. 67%; 1450 B 42 A B A& 20. 61 77 /7%,

b EiR 1. 26%, BAE A A B E A 900 wh, ZREL _EK 1. 69%; 1RASBR 4 A B JE A 230 vk,
TP, EEMBAMIKRE, HAAT Lk, 2R EEPoE54. ZRAL,

RN B EEAZAHKENAS 8.05 F /b, L _EFK 12.59%; 284 K& M4
18600 T/~ T, FL#F-F,

BE A M SR E — A A B A
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

4B MA: AL A. iPhone. NAEFF M LIEA T, R4S EUIEFITEREL
whE PHMA e E R, EKERARE T TS L ARG, RRE L BRI
Ao FABE RAFH—AH200 %R, FEHEAEK HI00 825 60%ZE 90%, HFERIEAR
W R A B, EEE R A RO BT A A HI00 % K & R 6 4aFH31 41
KRR B Ay KA R B B3 Mo

1.2 Tk 5 %

A JE PR 300 454 Tk 3.25%, H A &I T % 6. 24%,

B Z&1: 770 K

0%
1% |
205 |-
3% |-
4% L
_5% L
_6% L
-7% L
-8% L
_9% L
-10% L . .
BERYBXEEPEARSSABNEREBREE S TRERERERf£ i
FROBERAD ZERE S B GmMA R BHREAGCHRDETLSNZ BB S
s TR "B %g%E £ G R EEHeABEBHRRRE B
& =% T °K I #& BHEHRBI®®BH=H = =@ =

Kk wind, EA&IERIFF AT

AR EE, KERINHZ, LRk K, 25 LK 11.25%, 2.01%; =445, B
R rEE K, A F % 12.58%. 12.53%,

BZ2: fEIRER/EG ) EBANBAKGIHZ BE3: RIELEL |2 EKEEZ
12% -12% . . . .
o | =BER R KR STHFEEAL EHHRA
10% | 0
-12% |
8% 1 -12%
6% -12% |
-12% |
4% |
-12%
2% 12%
0% L L L | s 12% F
RIFE LEBRFT AR eSS R 13% |
T 3%
4% L -13% L
RiR: wind, E&IEFF AT KRRz wind, BEl&IEFF AT

BE A M SR E — A A B A
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

1.3 2B M AT

K B AN AL Uk B 5 AN IR L8 K 12.59%/12. 27%/4. 09%, 38K g k5 K 44k

/5 /ANE S5 AR T 4 6.01%/4. 47%/2. 56%, T 3L,
HE4: REEAL)EHTR. HE. FENBER.

828
i R b3 2024/10/11
EC e B2 7 X% 30 £ 90 £ 360 £
A A A 7 L/ ek 43.17 0. 84% 3.95% 19.17% -18. 41%
2 AR T/ e . . (] . (] . 0 =. (]
24k 4 Vi WA 0. 40 0. 00% 0. 00% 0. 00% 5.42%
# Fh VAL . . (] . (] —2. () . 0]
1 L A VA2 0. 71 0. 00% 0. 00% 2.72% 63.01%
#, L7 L/ . b . b . b -32. b
o] 7 /v, 179 0. 00% 2.87% 2.87% 32.83%
A 7 L/ vk, 609 3.22% 12.57% 16. 67% =27. 54%
e ik A 7 L/ vk 18. 35 —-0. 54% 1. 66% 9.55% —-20.73%
w  RBHE TR/ 13.91 1.67%  -1.04%  2.73% 15. 48%
52
A 48 BR 3R 7 /v, 20. 61 1.26% -0.99% 1.00% 15.02%
P Ak A T/ vk 3700 0.27% -1.33% 0. 54% 3.35%
K7 T/ v 241000 2.12% -0.41% 2.12% 6.17%
X VA2 15. 39 —4.47% —4.47% 68.11% 86. 48%
i T/ 4B
K G A ﬁm;‘i % 13.29 -6.01% -8.10% 69.23% 89.77%
s/
B By VA2 26. 82 4.09% 7.06% 5.79% 22.70%
s 45 7T/ vk, 19660 0.67% 0. 00% 0.87% =23. 74%
BBk T/ vk 6650 3.10% 0. 30% -11.92% -11.33%
A A= _
- q‘a’i}: 7 T/ ek 8.05 12.59% 9.52% 3.21% -41. 88%
g7 7
Lok 7 T/ ek 9.15 12.27% 8. 28% 3.39% —38. 5%
G ey X T/ 18600 0. 00% 6.90% 88. 83% 154. 79%
B By L/ vk, 13500 0. 00% -1.10% =7.22% -12.90%
K KNG A T/ vk, 2175 0. 00% 2.26% 3.92% -3. 05%
- R 52 7 L/ vk 7. 65 1.08% 2.33% -15. 34% =54. 72%
’ AR sz 7 L/ vk 6.83 -0.47% —4. 66% -16. 94% -56. 71%
MB 4% /& & v = o
. E L/ 10. 80 —-0.92% -4.00% -9.62% —-33. 64%
T
5k W, fif %k 7 L/ ek 17.70 2.31% 2.31% -22.37% -32. 95%
g A =
%E# 7 T/ ek 11. 45 -0.87% -4.18% -7. 66% -27.53%
T
LME 42 % 7L/vk 17150 -2.56% 9.24% -2.01% -5.56%
28 48 5k T/ vk, 1000 2.56% 0.50% 3. 63% -13. 04%
FUBR 4% 7T/ vk, 30110 0.74% -1.21% —10. 44% -18. 05%

KB wind, EA&IERHF AT

BE A M SR E — A A B A
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

—. mEFH

2.1 &%+

A A KB AR A 43.17 77 /vk, IREL 3K 0. 84%, AL A M4 179.0 7 4/ ok,
IR T 0.00%; S ALA A M4 609.0 7 L/#k, 3REb L7k 3.22%; & 4u4h A B M4 0. 71
77 /v, BT M 0.00%; A ALA A BN A% 0.40 77 /vk, FRELTF M4 0. 00%.,

B £5: AEH#GBES (T L/ ) BEk6: AIHE, AAHY (T AL/ %)
120 400 — A 5:99.5-99.9%: LIS — {1 5:99.9-99.99%: Lifs 1800
110 1600
100
350 1400
%
80 1200
300
70 1000
60
800
50 250 |
40 600
0 200 | 400
20
2022/01 2022104 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/10 200

— S (Nd203+Pr6011) TREO275.0%: 15 150 0
g s ) o: 135 2022101 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 202310 2024/01 2024/04 2024107 2024/10

ki wind, B &L ILHT KiR: wind, E&IERHF AT

2R PR LE SN N35 KB AE A 11.15 7 L/vk, FRIL T4 0.89%; £3R5% 25424 H35
KN4 18.35 77 L/ vk, «‘»/Tl:b’FF% 0. 54%,

BE7: AW, ARGHBES (FAL/ ) B%8: #RHMYPBES (T A4/ %)
B — {1 EALH:La203/TREO 99.0-99.9%: Lif§ — AL H:Ce02/ TREO 99.0-99.5%: Lif§ NG SE o AHISAE

0.7
0.6
0.5
0.4 \l_.
0.3
2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/10 2023/03 2023/05 2023/07 2023/09 2023/11 2024/01 2024/03 2024/05 2024/07 2024/09
Rtz wind, B EE R OFIAT K: wind, B AERF LA

2024 8 A #r L o 5 4722. 90 vk, IRL T % 4. 34%;2024 S5 8 A # £k a0 & 5325. 68
wh, IRHE LK 0. 90%.

B&9: HtfRBEFE (nt) B%10: #LARBHR B OF (nb)
7,000 @ELHOE 6,000 B RKEEOE
6,000 5,000
5,000 4000
-
2:000 2,000
1000 1,000
0 0
S S S S S S S SR S SRS 5P S5 o0 ¥ 2
P @{9@@“’@"’@“’@“’@“@ S PP @ r@“;@ A r@ fm PV ¢

RiB: BNEF, EEIERF LA £ FBNAS, BA AT TH

2.2 44

Ak KB AS 13.91 77 U/vk, IREC Bk 1. 67%; 144885 4 A JA M4& 20. 61 77 /58,
tb Bk 1. 26%, 455 A JE B A 900 b, IREL B K 1. 69%; 1AL BR 4 A B JE A 230 vk, fz

Bk AW e — N5 9
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

P F 0. 00%.
BE: SBHT SHERENBLE (FA/ )

BE12: #5555 588 EEF (k)

— 1 RS 265%:
16 — SRR 288.5% WO 3. ElFE- 7t L oa

15
14
13
12

11 g

10 . . . . . . . . . J 16
2022/01 2022/04 2022/07 2022/11 2023/02 2023/05 2023/08 2023/11 2024/03 2024/06 2024/09

1,000
900

— R B SRR

800
700
600 [
500
400
300

200

0
2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01 2024/07

kiR wind, EEIERHRAT

2.348

Rik: BNAS, BEIERH LA

radE 5 KB AE ) 3700 /o, BREL B 0. 27%; 4a%k R B A& 24.10 7 L/ok, IREG
bk 2.12%. AadE A KB E R 5080 vk, IRELT S 12, 11%; 484k KB & 48 4600 vk, 3R

P 2. 13%.
BE13: M5 Sa% LS (L)

BE14: 49455 5845 (ot)

6,000 — M MOATUIENEY iR ——{11&:60#4E kB 400,000
5,500 350,000
5,000 300,000
4,500 250,000
4,000 200,000
3,500 150,000
3,000 100,000
2,500 50,000
2,0

,000 0
2022/012022/042022/07 2022/102023/012023/042023/07 2023/10 2024/012024/042024/07 2024/10

14,000 ¢ —EET B RN
12,000 ¢

10,000
8,000 r
6,000
4,000 r
2,000

0

ke wind, B AL LA

2.4 %

kB BNESF, BEIERF LA

KEAGEMAEH 15.39 FF /ok, LT 4.47%; 4455 It Hh 13.29 7 /vk, R T
M 6.01%. AJE 4% BB H 3940 vk, IRt B3k 0.51%; A48 E G A 6360 ob, IREL Lk

0. 63%.
BA15: HRGEHTH% (T )

BE16: et ANFSES (nt)

e ] G- EE (1) TR B REAMME TS (55%.Sb=55%,EFF)

15.00

13.00

11.00

9.00

7.00

5.00
20221 2022/4 202217 2022110 202311 2023/4 202317 202310 202411 2024/4 202417 2024110

11000

— 5 (RESB) I BF (3, M) SHBL EF (B, ®)

10000
9000
8000
7000
6000
5000
4000

3000

2000
2022-01 2022-04 2022-07 2022-10 2023-01 2023-04 2023-07 2023-10 2024-01 2024-04 2024-07 2024-10

kiR wind, E&IERHRAT

N
(3]

&

Rik: BNASF, BEIERA LA

B RAEINA ) 26.82 T u/vh, IREL LK 4.09%; Bk AJEAEG A 8264 vk, IRILTF &

BE A M SR E — A A B A
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SINOLINK SECURITIES

HRBRENE SRS

AT b B 4R
5. 40%.
BZ17: BRH# (FAL/ ) B%18: BEEHFE (nb)
4000 - 20000 - —_—
e chE YN H (1) KT TS #5lL
18000 -
35.00 -
16000 -
30.00 - 14000 -
12000 -
25.00 A 10000 A
8000
20,00 A
6000
15.00 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 4000 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2022-01 2022-04 2022-07 2022-10 2023-01 2023-04 2023-07 2023-10 2024-01 2024-04 2024-07 2024-10 2023-01 202304 202307 202310  2024-01  2024-04 202407  2024-1(

KR wind, EAERAF R

2.6 %

BRARMAEN 1.97 T L/,
3. 10%,

B#19: ERHBES (L/0E)

kB BNESF, BEIERFTH

b LK 0. 67%; A2 AE M4 0.67 7 /b, IR _EFK

B £20: ##&HBES (L)

60,000 —KTHEEHE TN SR
55,000
50,000
45,000
40,000
35,000
30,000
25,000
20,000

15,000

10,000 L L L
2022/01 2022/04 2022/07 2022/10

2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/1C

12,000 — iR Rk FeSi75-BTL
11,000
10,000
9,000

8,000

7,000

6,000
2022/01 2022004  2022/07  2022/10 202301  2023/04  2023/07  2023/10  2024/01  2024/04  2024/07  2024/10

RB: wind, BEIEFRA LA

KRB wind, B &IEFAF LA

A4t KB B 55100 vk, IR EL LK 2. 04%; 48 &4 A J8 B A 4 6200 vk, 3REE LK 1. 64%,

BE21: 2&EHF5 ()

B#22: L2445 (L)

70,000

60,000

50,000

40,000

30,000

20,000

10,000

0
2022/01 202204 2022007  2022/10 202301  2023/04  2023/07  2023/10  2024/01  2024/04  2024/07  2024/10

7,000 —EAeRET
6,500
6,000
5,500
5,000
4,500
4,000
3,500
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RE: BNESF, BEIEFRTTAHT

2.7 #

)k BNESF, BEIERFRTH

BRI NHH 8.05 7 T/ok, KL LK 12.59%; 4Lk A4 9.15 7 /v,

IR EAK 12, 27%,

BE A M SR E — A A B A
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SINOLINK SECURITIES

Tk B4R

B%24: RBAGBES (T4 )

1? — B 18 o — e
14 16
13

2022/1 2022/4 2022/7 2022/10 2023/1 2023/4 2023/7 2023/10 2024/1 2024/4 2024/7 2024/10

14

12

10

s L

6 L L L L L L L L L L L
2022/1 2022/4 2022/7 2022/10 2023/1 2023/4 2023/7 2023/10 2024/1 2024/4 2024/7 2024/10

Rk BNEF, BEIEFRTTAH

2.8 4%

kB BNES, BEIERIF LA

48 4% KA A& 18600 /AN, FREL T M 0.00%; — S A4k A J8 4% 13100 T/ F, 3¢k
LT 0.00%; & &4 AR EA71.22 9%, 3Rk L3k 0.83%.

BR25: 2485 —ANBNBES (L/2M7)

BE26: £&EH45F ()

20,000

— 9.

min£E(7TAFT)

min2E (/AT 28
— T
18,000 26
16,000 o
14,000 22
12,000 20
10,000 18
8,000 V 16
14
6,000
12
4,000
10
2,001 2022/1 20224  2022/7  2022/10  2023/1  2023/4  2023/7  2023/10  2024/1  2024/4  2024/7  2024/10

,000
2022/1 2022/4 2022/7  2022/10  2023/1 2023/4 2023/7  2023/10  2024/1

2024/4 202417

KRB BNESF, BEIEFRTTAH

2.9 4

RiB: BNESF, BEIERF LA

BB REMMASH 180.00 T/vk, FREL TS 0.00%; 423580 AJAM4& % 13500 ©/#k, 3f

P64 0. 00%,
BR27: BN BES (L/2F)

B %28: 44 FGHNBEH (L/7E)

250 r — R 290 %: T 21,000
e —— G
240 20,000
230 | 19,000 |
220 F 18,000 |
210 | 17,000
200 | 16,000 |
190 | 15,000 |
14,000 |
180 |
13,000 . . . . . . A .
170 N 3 '\ Q N X W\ Q W\ QS
N\ W D N A\ A\ A\ N \ N\ N\ N
U L VU o > s >
160 . . . . . . . . . . . PR & & N ) &
2022/012022/042022/07 2022/10 2023/012023/042023/07 2023/10 2024/012024/042024/07 2024/1

kB wind, BAIERH LA

2.10 4k

kB BNESF, BEIERFTH

Bk R AN A 43.00 T/vk, IRELTF I 0.00%; k454 A B4R 2175. 00 T/vd, 3R
T 0.00%; 4k454 A E &4 11.51 ek, 3R _EF 0. 35%.

BE A M SR E — A A B A
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

BE29: BB (L/2T) SHBTHH (T BE30: #A459 HREEF (Ft)
wt, )

%0 . —— B 200 6% T = M SRIBE (5246): TIKAGEH 500
o | 2450 L — ki
80 P 2,400 13
75t 2,350
12
70 2,300
65 2,250 11
60 f 2,200 10
55 2,150
50 | 2,100 9
45 2,050 s
40 . . . . . . . . . . 2,000
N N N N N N N S N N N N 7 . . . . . . . . . . .
N o Q N Q O Q N Q O Q' N
P M M M- M - AN i NP S P 2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/1
Q o Q o O Q N Q o O
& o & o & & A & o &
AR wind, Bl &R A R WNAS, BAERT LA

= ERQFERE

WA A IR AR I A IR 8] K TR 5% A BRI AR KR R 5w Ay 1 %
2

MH, ZHAFIE AR A RN 8] KA X T 5% A LR AR K F 5 maF A X2
£ BEANSWHE D, ITEIZTHA N )N 15,234, 200 A2 (5 2 8) A A b45) 5. 82%) .
HHERTHRNEOADNENEZ AR ISARSAEHINMAN, BIRERSH H XBH
N B Ry AR T 5,232,000 A%, BP ABIE N 8) B AL A 69 2%, A A& 2 T 3 I AE T,
BREBFEAT BB T AN ARNTFRITRENOCHEA G, BRFERRAREOZTLE K,
R BABF TR OMRXEEEARLEERK, REPAENJERARETF, RFED
o Am oA 5 AR 2 7

ARG A LX T THMABRERERD TGN E

WL AL AN AR TR T THRERERERD TGN E, BE 2024 F
9 A 30 B, ZitA 1,440,000 T A RO e IR &, #IRARHK N 17,239 &,
& 8] AR A 1A A 0.00108%, k4% AX 69 e A S 25 7, 598,553,000 T, & T
B4R RAT B2 09 99.98096%, /£ 2024 -7 A 1 B E 2024 %9 A 30 BHgNE], E4 6,000
AL KA AN IR E, HIRIEH A 133 1. N THERITEHA 76 1L, R 6
F, 8202259 A 2 ARFIEHER, KATHMRHERS, N EIEAHR 1, 697,212,919
R FH1,697,213,052 i,

ME . TRAEL LR A RN S X TAE G E e Ng

T HEAEL VAN AR T — X TH “AEHG” 9EGNE. Z0EHEATI
B LAEE EALTE, NELEEBIRE. AFHERAEARET KB R, A% PRI,
“HE AR e BEANAE A BT 100. 3904 TAR T (A8, #) , FHEMARTEE
21k 2024 410 A 16 H £ 2024 %10 A 22 H,

M. KBSRR
BRI . &R T LT L, IHFELREZALTM, HEABTTRGAHD,
3 AT %,

AL IR LR LERAIAH . AR EENZELR, L F ottty E 2T iF, LRAEAS
Fothy S AR E BT 05, AR Z X AR KR RH RS AR E B2 ke E RKE
KZ\, FHa R~ st R AR, 2 HEERERE K,

RNZFEA, 4. BEMBE LB ENEFE K, EENEFEHLAY, BEEEh
A8 K 5o AR A

BE A M SR E — A A B A
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SINOLINK SECURITIES

PG  RNESRS

Tk B4R

7k B IR R LA

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L

WH: MIAR3—6 /A MiAiTk Lk E AR KA A 5%—15%;

P AR RI—6ANA NZTLE G EAT KEAL -5%—5%;
FE AR

B AHAKRI—6AMANIZITL T EARTKEL %A L,

BE A M SR E — A A B A
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

#5579
EAE AR AN 2P HiE AR EEREARAMAE, CEAGEART FALS T

TR KA E A #H R R 5 A, B, Fa. PR, IOMEMRRRN S MR It KiE A, 23 PRGN, FIK, FEAHLA “BEIERRNA
FR 87 R AR S ATAEAT 4 1 R & 69 M 30 e fs 2o

AARE G AR T BAIERALF LA RRA TGN AR ERAFIA, 2EEIERRLF LA R LA 009 5 b fr 2N AR ATRIE, AIRE
RORAEB XA R G RE R, AR 7 ik, BAMEPTRIE TR 5 A AT AR E BT R IR T UR—8, B &iEF T xHE B AR5 BT e o094
B A A AT AL R K B A R A AT R ARARAEAT T4, EARE T 6500, &R TR R BIRE Ak N FE LA M6 R BT, R AFF Rl ke by i
AT, TRAMNEE, 7TREARBMBREARE, RARRL AT kn b BE&IEA LR FI0T. FAz KB AU L FIAE KA AL A HH I T2 69 &
RARRB R A AR o

RRERASHFZR, BETORHTERANFEREITIES, SRIEGEARE LT, FERAGEMIEARERILNTRET T RGOS, Th
AHEEURTELITR BT H . AMETRAGIEFR RS TGN, MELKETRATCEY HmE s, TEGLGHFTERER KRG LD,

EPRLEEEINBEIERGETRI MAREEZAEGAZ TR, AREAAREAFERTRFGE—RE. ERAFLRELNTIRE L& kiR 093
FARL TR GG F e = S, AR BT H e AT R, BRIERAEBURIIREAR B EAREGETERLRENAFTHFSGRAB RN, UK (FHLE)
TR BT REAY . REFHELINRLERLELTRTMAILT . FE, 2 IBSORLBEER, BEIERTIIRE 69 1 23 R AR DB A
fTietk, AAEATEE Y R RIHEAT AN AIRE .

FEEAFGWHIUT, BEIERGXBEAMTRARA RS T B RN 8 T ZATRIERF RAT S, I 7T A h X)) 5] I e R 4% R F BURBE S AP & 3R 5o
AREFIFEERE, KAASELREEREEANTRAFQLRE, KA ZFLREGAR . BEIEFRHF R BRI S FIRE DAL A B EIERGE
Fo AREFTRMARTEBENE, RAFSEHAGRAEAT RIEA. BB GERRTRAHELBERNE) , FREE B SIEFRRDA RN E P+ R
Mif %5 T 03 & (4 C3 &) M THAER,: AREP QAN EFEDE A EAANE P ORHKIL, BARRE R, FERAATHTE P X THIERARER
TR RE%. T RRETRAGEMIERRERTL, KREOEATRE A F R A0 &80 ESERFLRERTRE, BETHK, BLIE

H AR AR Sk kT

% B £ 9E R VASHYAEAT A SAA K ZEFRE, W EZAM AN R EAT AR EIFTE, FIRE AR E £ R 6 R E ARSI IA A AR
B EN, BEIEFRRA RIAAT I,

WARERRTFEENER . BEIERRBITA, tRE—mAF,

L& El%: 3 X3
¥1%: 021-80234211 %,1%: 010-85950438 w,35: 0755-83831378
¥R 45 : researchsh@gjzq. com. cn R4 : researchbj@gjzq. com. cn 1A : 0755-83830558
R4 : 201204 R %% : 100005 Wi4A: researchsz@gjzq. com. cn
Hht: EHHAHRS )% 1088 5 Hohb: JLET R ER KB 26 F R4 : 518000
FAERR KR 5 H 1A KA 8 & d seht: FH TG ELW% 2028 5 LHH 5T
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