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ZHONGTAI SECURITIES

@o i E INE S

sR1T WEMRRE /1T EF RS 2024 F 10 16 H
PR, W (4H) T & 8] AR
BEAR EPS PE .
&) AR A

(7T) 2022A 2023A 2024E 2025E 2026E 2022A 2023A 2024E 2025E 2026E

AT KA o )
L ARAT 879 160 169 169 187 200 9549 520 520 470 440 kN

Pukiz 45 S0740517030004 mAR®AT 572 089 094 101 106 1.11 643 609 565 538 515 FA
Email: daizf@zts.com.cn PREAT 809 114 126 132 138 144 7.10 642 504 482 462 HH
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PLIEH %5 S0740524090004 B BSERE: 1 SRTEZRAZREFTERBTALUARGERTHZORBEL, LF

Email: yangcl@zts.com.cn RHEMHMH LT 142 PB, 2. BEMUEZNERATRS—BTRALERHYRI; 1A

& METAAFARL 05 F1C, 3. #i#tH R HELERATRHE—BHZ 4-5NA.
Ut ARAR oM. —F7—R, XFRAT. 4T, BT REREZEY, 4. £
= ’ AL14EPBRE, REREFEHFRAGSFHALE, NAREEREELE 0.5 T E
By AL S 42 AW, BHRERETAFBORE, NREEREY AW L], BKRTHE, KH
k& a(fer) 126,915.86 EHBRATHEBAESIGRES, ATHRETHE.

AR FM(ICA)  125,698.51
B 4 BERRELEATRAERFREFRTE, REAFXAFEA AE T kAT

P — R s — A, A ARA AR B R 2 T T, EA
FRHERBATRIKAANA LR FTE, SERMEAIEEEA PSR, BAREFESE
it #1£300 RGP, BATA RATAN A S — R AR L AT IE M fo R R F L,

30%

20% -

B XATEERARBAREEA: HAEMK. ICLLER. BBRARE, NKITEZE2H=%
EVPEREBEHIABGEERITHRGEL. —R 19985, BREHIRFETER
B A RATEELAT 2700 L AR T o945 B, P& Tea3RA T4 T AL, HAR
B RBATE IS H 5. FTAREH . TEEEATARLREFI8ATF, #2455 B H
-20% AWM, =& 2003-2008 4, JCANE) 4 d) kAT 2R 800124 (F448 6000
AR ), Z&2010%, TP XWERATRFTREK, 2L 2000 CARK,
T MERARZRE S —BFARTREL0.65%F) 1. 52% 18], w2 2012-2023 4,
AT RAT. WFELE TR IE, EAHA 200010, ZIGMARHTILT 1 45 PB. |

FRETETY. FARA BT AT — AR TR EE 0. 53%5] 0. 98% 4],

1. GERAT A 9 AAbak: BUT T4 . . ; 1 .
YR, RORIUE TR LR B HESNEESRERITHS—EFRAAREHYRA 1 AL, WEAAES—EF AL 05

10% -
0%

-10% 4

2024-10-15 FAC, ¥R 1HM4 HAHENE, BHNRER KT —RFRARAES 5 RHA 1
2. (Ao | 4ol AR HAR AN —— A&, MEFEBARES—RFARL S Zlen, ¥, T4 #4F7. RIT. F47. AT,
AR EGF, lEFafs 5] F4% WAk B E AN KA S — R 25121, 216942, 221142, 1854 42, 9011z, 861 1z.

1% 2024-10-13
3 CRATARA S AR MAMF | w g pad. —F—FK, RIT. AT, WERTRAE R ZiGY. A 199
FIERF A £) 2024-00-14 FBH R BN XER, EREDRBATH K. KSR TRRE A
FAFAEEIGHF, ALHAEFGRETA, BE 1024, T4, BIAHC—ETA
AREZRBEREHESAELL, PATHBBERK 3L, RIT. AT, o)k
BB BT REERELAEDA, HRATEREZEY ., BEER “AFifd. 28
S —AT—RT AR, TR AT R LA Ay RATRE M Rk

B EBRETA: EALEPBEE, FAERETEFROGEAEKLE, STREEEE
EO0SABTLEAN, X RETETEFRGEE, NAFREEREY A& L),
HART I, B VAN KAT BT W 53R BIFE T (2023 40040 7 ) AR Ak,
ZEABRN A (1) #3338 142 PRz, ERMA& 10 A 15 B BIEMHZ
JE 35%—62%Z 0] . S KATEMPE B T% 10%EA. AL EIEKE K= 20
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ZHOMNGTAI SECURITIES

AT ERBE

B F)E &, 24E EPS #EE A 0. 06 0.09 /T, 24E ROB #E 4£ 0. 35 0. 84 NE 4%,
24E PREF A 0.34 0. 49 T b, (2) Z#H 0.84F PRBIEF, 2 FMakxt 10
A 15 B BRMEMEAE 8%-29%Z 18], N KATIMPEFE LB/ 8. 1% 12. 4% kA, T# &
B3RS K A Ry A) 08 S, 24B EPS #E 42 0. 07 0. 11 /T, 24E ROE #ejE £
0.35 0.84 ANTE o5, 24B PR B RFEFEA 0.4270. 60 AT 5. (3) EASRTHM (10
A 15 BEM) JER, SRATRDPEF B 9. 5% 14, 1% 18], I# B3 KK FH%
AR keG4 R AP E, 24 EPS &M A 0.09 0.14 5T, 24F ROE M 4 0. 35 0. 84 A~
B s, 24E BEFREEA 0.46 0.70 NE 5.

KIFHE T Hrh: s KATALT AR B FREKATH AR > FAT LA BIH, 4
HEIR TR, BEBERPFEBARSLRS, HATHRETHE,

BRI HEHEAFIFRITERD AR SR ETRNAE, AR BBTHR
RIS RATY B R  TRIAT. BRRAT. ST, =
RUFARAANEABARMK, LRBERET ORI, BNHGRAE
AT, BRIAT. HERAT. WRTA. PRI, BRBARF 0T, =
REFBLF. WH%E, HRERDMH, REXUBM RIT. FAT. 54,
LA AT RATE

RAR: i TRATN; &RIEF TN MRS RATRAR, SR ERTA
TR
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ZHOMGTAI SECURITIES A7 E BARE
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— BEAHA B RAFAAER, EEFHEFRATRIEAMALATE .4

1. F: BRMEATEFNE R RATHA LT e 4
2. HF: HAAHKATANAAL S — BT AR L ATE AR TS 4
= RATEZRABELADLER: HAEMR. CAER. BEERAZH e, 5
1. 1998 4 47 2700 12 (RMB) 47 Efr, AT TR EW KATHALT RS
2. 2003-2008 £, L4 3] [ 4 %) KATIE A2 600012 (RMB) oo, 6
3. 2010 F, TE¥XWREKRATEF TR, &5 20001 (RMB) ...6
4. 2012-2023: XAT. RAT. ReEFEL TN, 4 4A& 20001 (RMB) ... 7
(1) AT oot 7
[ < 5 SR UUSRRSRRRRRRI 7
(3 BB . e 8
R - AN B e 1 < 20 A 10
1. HEMEESRERATES —BEARARREHRA AL, NEATAZS—K
BRI A0 TTAT ettt ettt ettt ettt ettt eeas 10
2. “hFf. pHod. —F—FK, RAT. AT T ARE K EiE840...10
. BEENEFRNE: 14EPBERAREEREE 0.5 NF LA e 1
1. BB 115 PBIEH, 24E BEFEREA 0.34-049 MBS L o 11
2. Z¥#MB 0.81& PBH, 24E IRE&FEHEHE £ 0.42-0.60 NE D E v 12
3. BHBHFMIEH, 24E REERELE 0.46-0.70 N E D H oo, 12
& - 5> S 13

AAH R

BEA: MHE T KT RATAL T ARG (i 4
BE2: RITRBREFAGS =BT AT E oo 5
A% 3:  (FTKAT 1998 4 2700 124 F] E AR EGIBEDD oo, 6
A% 4: 2003-2008 JC AN ) E A TR T KAT oo, 6
AZ&5: 2010 F LT X R KATEF T ARII oo 7
A% 6: 2012-2023 AT KAT« UPRAEIELE Z3E oo 7
BET: RAT 2018 T B I BT B PRI T B ceoeeeeeeeeeeeeeeeeeeeeeee e 8
FZ 8: WRAE 2021 F B I HT B TR T B ceoeeeeeeeeeeeeeeeeeeeeeee e 9
B A 9Q: B 2023 H 3 BT S PRI LB oottt 10
B 10: X RAT R AFRTEFE TN I oottt ettt 10
BE11: SRS —BAFARIEB B E TR e, 11
B 12: %P8 1 4% PB AT AM KATEABAITEATAIZ ) oo, 12
A& 13: FP8 0.8 4% PB AN ARSI KATEIR B AFEATFAT RS o 12
A& 14: BRBFNANTA AT RATERB AT oo 13
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ZHONGTAI SECURITIES A7 E BARE
— MEATH A B A KATALTAR, EEFHERBITRR
KARAAELARFT K
1. F4: BEMEATRINBE MY KATAHAEAT A

B 9A24R, BXeREEEEEALT, BEITRANERXEF LLAT
WAz S —RFA, R Gt pHod, AT R BRI,

A F5k.

m 10A 128, MEAHAF, PRELLTHANAGFEELESS,
FH A IFEA XA B MBATH =S A — B R, LARA x4
RREFEIRITR L T B30 11 TAEE], EASHFERBATRIT AL
o, BMALE TAEEAR TR,

BRA: LHEFKFATAHAEERIRE

HFR, KAFLBITEEZREGFIFANAGEH T AR TR, BRERAT
WA LA A R R e K, A EERIORE ., FUHNRET ML, FEAEN

9.24 3 3 AX SE 2% b Jr g oK

B % 2 ok A AEF S A EE R AR T A

5 B A5
EREE AR RA KBRS SRR M), KIS 8 &
TR OHEHR, 287, BEARNS AR XA T LA B —-BE LA, K

BR “aFEx, oo, TR WER, AFEH,

10.12 Eﬁl%&%gﬁoM&%&%@ﬁ%é%%ﬁ%ﬂ&iT%%ﬂlﬁmﬁ,
Mﬁ% AEREA AR HLB Tk mig X TERESHMRS. BAr, RMNEA

FHEXRITRIAT AL RAKRFT E, EAMX TFELEA F I,

RoB: ik, EIR, MEER, FREAFRHT
2. Fix: HEAHXKITAAE S — LT AR LT REE L

B BIRRRASF RWA R AH 9%, FHHgx4wE 2 i, MARRASF
KIS —BF AR R RE T, 3REIR, 2028E 47, #47.
RAT FAT BAT Sl — AT AR E SR &k B EREA 3.2%.
2.9%. 0.8%. 1.4%. 0.5%. 0.5%. TN, EXATRIEELFIIK. R
RIEENHTRT, BRREFLSZ T ZIRKT, SaThKITANL
A — R AR AT e M A B L
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ZHOMNGTAI SECURITIES 7k EFAIRE
BE2: XITAREEFH—REREZERIE
A I8 R AR L

23A 24E 25E 26E 27E 28E
IR 4T 0.8% -0. 7% -1% 0% 0% 0%
EALARAT 2. 4% -0. 2% -1% 0% 0% 0%
Rk AR AT 3.9% 2.4% 1% 0% 0% 0%
o E 4R AT 2. 4% -0. 5% 0% 0% 0% 0%
RAB AT 0.7% 0.8% 0% 0% 0% 0%
s i AR AT 1.2% -2. 4% -1% 0% 0% 0%

B —BFRERE

2023 24E 25E 26E 27E 28E BEERE  SBEKE
TR 44T 13. 7% 13. 5% 13. 3% 13. 0% 12. 6% 12.2% 9. 0% 3.2% ‘
EiLRAT 13. 1% 13. 0% 12. 8% 12.5% 12.2% 11. 9% 9. 0% 2.9%
R AR AT 10. 7% 10. 6% 10. 5% 10. 3% 10. 1% 9. 8% 9. 0% 0. 8%
W E 44T 11. 6% 11. 5% 11.2% 11. 0% 10. 7% 10. 4% 9. 0% 1.4%
BB ARAT 10. 2% 10. 1% 9.9% 9. 6% 9.3% 9. 0% 8. 5%
W i AR AT 9.5% 9. 4% 9.2% 9. 0% 8.8% 8. 5% 8. 0%

iR BN, P RAESA T

= KATERBRART AL A& HAEHR. CEEFE. Rk

BRI

NAAFEIEHZHETRRBRAL AR GG RATH R A L. —=Z 1998
£, BRE@EIRYEWREA RITEELAT 2700 1CAR T 49455 B 7
P & f 3 R F AN AL, BARBE W RABATH RIS T =, T AFH. it
FARMEF T AR EF AR, HL47 BReRKBEH. =& 2003-2008
S5 LA NG [ 4 KATIE IR 800 10 £ T (4744 6000 1CAK T ), =
£2010 %, TEFRWEKATRFTARBIL, AL 2000 CARK T .
wWE 2012-2023 4, RAT. RAT. WMERRS TR EIE, B4 FA 2000 12,
B IEMAEI KT 1 1% PB.

1. 1998 4% 472700 12 (RMB) # A Ef%, AF&ITRFEWXITALTA

1998 4 8 A, 4B (£ F 44T 1998 4 2700 12 L4% 5| B Ak 498 %), [
KE 6 TR Y EWREH KATE 6 LAT 2700 126945 7 B f, Fr&EH4
AR TFANKE AL, BB REATHRIET . FARASH. THE
T e AR R 18T, AR B AT R AR L T F4RAT 850
127, RAARAT 9331270, F E4RAT 425 1070, 3EIR4RAT 492 127,

EARAE KR T AZATAE A B G4 L B A AR T 7 L ARAT T AREA K F A 698
%Y, BAT R IRk R G R EEE R B EANRBAT Vbt 38 kP
HRAEMEHERN B, RIS, ARBITREETR., THRI: £
A4 A B AR AN E A IR F A ARAT R AR A0 Ak, R RMEA—RAFFRM
#ak. S5, SEAIRE R LTI RBAAE LT RN, EiTIFMK
¥ BRERTREALEMN. PRI FESE ST L. REZ T
BEHE, BIEMFARE, NmERERTE ZHALE E I me R T, &
HHEZTALRE.
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ZHOMGTAI SECURITIES AT EHBIRE
B# 3: (X FLA71998 £ 2700 1247 B 1658 42
)] 1998-%8 J
TR AETX |HFH3E K
RAT BB 27001¢ 7T
2% ME B, AR A30F, FARANT.2%
HAHABEMmBEPTEIHSET. PERLET. PEHRST
A& FeP BERBAITESRIT, MEXELIATALTER
BT K&,

KAT 7 KB AR M
O 0 AR

HABE R @~ TAE, B ERIT SR

RBEWEEFTORERTF. FRFH, THERKAT AR
AREBRERIT, HARTOERITHEANERGARBET: P
B LH4178501c 7, P B RLKITIIZML L, + BHAIRIT
4251C 7, W B # X R AT4921C T

R PREAREAEMEI, F RIS

2. 2003-2008 &, JLA3] &4 6 XATZFA 6000 12 (RMB)

2001 4, PEEXWAEHRT HR, FELTLFLETOITE
RRAUA T 3K, ) BE AL TF 48 T A RAY I B ) 2 B A0 3T — 342 0 B .
2003 SFJk., LA E) & B4AATA P B ZIRRATH A ER 225 1CET

(FEAAK T 18621270 ); 2005 4, L4 3) @) F B T H4RATE% 150
CEA (FAART 1240 17T ); 2008 4, LA 3] &) RALARATIEA
# 190 12 £ 4 (#HA5AK T 1300 1270 ). 2003-2008 4F, JC4A 3] [ 4
%) KATIZ K A8 6000 LA K T,

B& 4: 2003-2008 JC£24N5] 22 LR PRI XA

B AT
b B 447
LT
T
R R AT

N2
A

vE R Rl )|
2003412 A
2003512 A
200548 A

200810 A

I SASC] [E 2 ol
2251 £ . (A ANEK T 186212 )
2251¢ £ (A AR 7186212 T)
1501 £ © (& AR 12401 T)
1901 £ & (& A K 130012 1)

7901 £ T (AR 1626412 7T)

FR: AFNE, FRAEAFRAT

3. 2010

#, IAPIWRERRATRETAREK, S4EHL 20001 (RMB)

2010 4, ZATF 7 A =A% AH BB AL, FJE T47. 247, 478 F 11-12
A Ak AIH RBefX. AJH RRBe 3 & § A aaEiE 2000 [CA K T, HP 147
449 10, EAT 61210, F$47 597 10, TAT 327 10, BABS—BEFRLR
BRPE: £ 0.65%%] 1.52%=14],
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ZHOMNGTAI SECURITIES

AT ERBE

BA5: 2010 F L2 X9 KXATFF5 kBB

BAT BT EMS BEF R e H (tt, ART) RILEH RABS—ETRAELE
o 01051 A ARER 337 449. 00
1%
AR 0108128 KRR 112
o 20108118 ARER 2 612. 00 1. 05%
TR 0108127 WEEm 590
010118 AREME M8 597. 00 1. 0d%
PERT on0s128  HEEE 179
s DOFTA ARRE 171 p7.00 00 asm
210577 HEER 156
55 1985
SR NG N, P RAEAFTRPT
4. 2012-2023: RAT. RAT. RfEELL I, ¥4~ 200012 (RMB)

B OB ARIE RATAE 2018 SRV BOHRAEAE 2021/2023 SR R ¥ AR S sk E,
— K EELFIERIT R RATE R B2 4-5 NA gutia, RIEHE: B R
1&F 112 PB. #ABS—BERKAALREKE: £ 0.53%3)] 0.98% 14,

A& 6: 2012-2023 X7 RIT. UFAEEELEEHE
R BERE BEFX L (ARS) RATE % RAHC—IFATAR
WEER, AREAS, FREE, A
RABARAT 2012988 MR 298 W, EEERR, PEREZENH
TH NG R E ik
LANE, MR, PEBELNS
RIGAT 2018560 AKX 1000 . EEER, PETA PEREE 0.76%
N )AL N B Fedf AR
i 023 MEEA 300 B B AR S osw
2023428 ABRHK 450 P EAHEEEAA RS 0. 62%
BTER 2048
KR AE A, P RAEAFRPT
(1) XA7:

B AT T 2012 % 8 A R 298 1L U3, BRI . CIEMEI . ALRE A
Faf . —AGER. BiEEE. PEMEENS) ITE NG RS Gk,
ZIEMAH: 4.55 T (2011 FHREF* 4.39 T, 24014, F2ma
415 4.29 L), BP 1.1 4% PB. f#AH S — BT AR LEFRE: %40 H 0.98
A

(2) RA7:

B ORI, AR EMAE: RATT 2018 £ 6 A %A% 1000 12238, Rt L
QIEIL NG . MEER. FEJBE L NG . EEERE, PHTA. PEMBEE
B8] #ALE 8] AudT AR, I AL 3.97 ALK (AT 2011 SFH IS
=415 7T, 4401783 L, d=dsa4E 3.97 ), B 14% PB.

B BABC—BFALRENKE: #HENHE 0.76 N E.

B A (A S5AA) 2018 43 A 12 BEEA%H AT, 3 A 29 B iR
AXAFEE, 4 A 13 A4REREAME, 5 A 29 HiehaFAzEiE, 6
A 25 HiEM A EHOELAT, 6 A 29 H ZRALAT, 7 A 2 B#HEBEMN TR
P EBRBAE,
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ZHOMNGTAI SECURITIES

AT ERBE

FWRERMES: 2018 43 A 12 B4 F LA, 3 A 13 BHE A
& B X RATHDE 2.48%, PR 300 #HtEEH 3.4 A5, B FARATIE MK
Wtg Z ik 2.5 ANk

BET: RKFT2018 FEHFERNZE )

&R (FaRLAER)

&% (#201853A13B ¥ ¥ 4mEALH)

B 3 #HAZH & FIE300 PARAT  RAT O RAT-FE300 RAT-P FIRAT FR300 PHFBRT R R E300 RiT-b A HAT
2018-01-03 0.59% 0.26% 0.78% 0.19% 0.52% 0.49%  -2.30% -—6.05% —6.55% -3.75%
2018-03-08 1.01% -0.02%  -0.74% -1.76% -0. 73% -0.33%  0.34%  -2.66% -2.33% -3.00%
2018-03-09 0.77% 0. 14% 0.00% -0.77% -0. 14% 0.43% 0.48%  -2.66% -3.09% -3.15%
2018-03-12 FELF A 0. 46% -0.45% 0. 25% -0.21% 0. 70% 0.89% 0.03%  -2.42% -3.31% —2. 46%
2018-03-13 #FFaFaMmELXF 88% . —0.03% | 3.36% 2ioa% 0.00% 0. 00% 0. 00% 0.00% 0. 00%
2018-03-14 T+1 .44%  -0.95% -0.53% -0.02% -0.44% -0.95% —0.97% -0.53% -0.02%
2018-03-15 T+2 0.56% -0.10% 0. 42% 1.08% 0.12% -1.05%  0.00% -0.12% 1.05%
2018-03-16 T+3 -0.97%  -0.97% -0. 48% -0. 48% -0.85% -2.01% —1.45% -0. 60% 0. 56%
2018-03-19 T+4 0. 44% 0. 47% -0.19% -0.22% -0.42% -1.56% -1.21% -0. 80% 0. 35%
2018-03-20 T+5 0.08% 0.50% 0.41% -0.01% -0.33% -1.06% -0.73% -0. 40% 0. 34%
2018-03-21 T+6 -0. 41% 0.08% 0.41% -0. 08% -0.74% -0.98% -0.73% 0.01% 0. 26%
2018-03-22 T+7 -1.00%  -0.50% 0.03% —0. 48% -1.73%  -1.48%  -1.69% 0.04% —0.22%
2018-03-23 -2.87%  -2.54% 0.16% -0.17% -4.55% -3.98% —4.36% 0.20% -0.38%
2018-03-26 -0.64%  -2.38% —2. 65% -0.91% -5.17% —6.27% —7.51% —2.34% -1.24%
2018-03-27 0. 86% -0.18% -0. 34% 0. 70% -4.35% -6.43% —7.02% -2.67% —0.59%
2018-03-28 -1.80%  -0.05% 2.32% 0.57% -6.07% —6.48% —6.54% —0. 46% —0. 06%
2018-03-29 B AR KAl i 1. 34% 1.50% 1.25% 1.09% -4.82% -5.08% -4.12% 0.70% 0.96%
2018-03-30 0.11% -0. 78% -1.38% -0. 49% -4.71% -5.81% —5.33% -0.62% 0. 49%
2018-04-13 BARBEAME -0.71%  -0.71% -0. 06% -0. 06% -5.38% -5.65% —6.30% -0.92% —0. 64%
2018-04-16 -1.61%  -2.84% -1.49% -0. 26% -6.90% -8.33% —9.20% -2.30% —0.87%
2018-05-29 iR AW Al i -0.76%  -0.22% 1. 04% 0. 50% -7.02% -9.00% -12.35% -5, 33% -3. 35%
2018-05-30 -2.12%  -2.05% 0. 46% 0. 39% -8.99% -10.87% -13.80% -4.81% -2.93%
2018-06-25  4E d5 &t 8 B KT -1.34%  -2.00% -0. 05% 0. 60% -12.97% -14.58% -14.53% -1.55% 0. 05%
2018-06-26 -0.82%  -1.68% -1.16% -0. 30% -13.69% -16.01% -16.22% -2.53% -0.21%
2018-06-29 7 KA 2.55% 1.42% -1.08% 0. 06% -14.18% -16.69% -16.71% -2.52% -0.02%
2018-07-02 #i3E iy % PR A KL -2.93%  -3.36% -0. 55% -0.13% -16.70% -19.49% -19.61% -2.91% -0.12%
2018-08-01 Kir—M™R%E -2.00%  -1.89% 0.90% 0.79% -15.74% -14.85% -12.83% 2.90% 2. 02%
2018-09-03 KirmA A6 -0.38%  -0.15% 0. 66% 0. 43% -18.81% -14.19% -11.86% 6.94% 2.33%
2018-10-08 KIT=ZARE -4,30%  -3.59% 1.73% 1.01% -19.56% -12.48% -8.23% 11.33% 4,25%
2018-11-01 HiT@A A B 0.74% -0. 81% -2.03% -0. 48% -22.35% -10.69% -7.51% 14.84% 3.18%
2018-12-03 KITEARE 2.78% 1.81% -1.38% -0.41% -20.29% -11.51% -12.35% 7.95% -0. 84%

R 3%, WIND, F AiERB AT

(3) oRfk:

HRAEARAT 2B T 2021 4 3 A A2 2023 4 2 A TR 3G, FE A 455 4 300
1A= 450 12, RIG3F Zm % A F B R B B 455,

1. 2021 F7 38

TIEHAE . xR B R IEHARA 300 12, ZIGRT R A P EGRE, &
A& 5.55 IR (2019 FHM A K> 5.75 T, 4041 0.2102 L, 42l s
41)5 554 L), BP 14%PB.

e (A4 A~A): 2020 4 11 A 30 B E£F 2% sudit, 2020 4 12 A
21 B A KRS W pGEL, 2021 %1 F 8 HAMEMAHE, 2021 53 A 1
HiEM A @ 4zidit, 2021 4 3 A 8 HiE A& E A ERA4T, 2021 4 3 A
17 B TR K AT, 2021 4 3 f 25 B #7387k F AT,

RIS —BRAARENRE:  #HENH 0.53 5.

2021 £ 2 38R 5 Mk 3. 2020 4 11 A 30 B EF4Fpldit, 12 A 1
HREWE L R, 44T 0.57%, 4 PiE 300 K1a1% 1.6 /8, 4%
W T ARAT IR FOR R IK, 2.3 N L
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ZHOMNGTAI SECURITIES

AT ERBE

B 8: epfg 2021 FEH AT ERNEH

03 Fitd (£ A& LR KR b (H201843A 138 FLomEn2H)
#H AL G FEE300 P AR L% #R 5%~ P 7% 300 Al 7 AR AT P 300 P HARAT L -7 H -7 R 300 o fif - 4R AT
2020-08-03 1.62% 0.77% 0. 86% -0. 76% 0.09% -5.84% -14.56% -11.03% —5.19% 3.53%
2020-09-01 0.54% -0.23% 0.22% -0. 32% 0.44% -4.44% -11.37% -11.98% =7.54% —0.61%
2020-10-09 2.04% 0. 26% 0.22% -1.82% —0. 04% =7.62% -14.44% -14.07% —6.45% 0.37%
2020-11-02 0.54% =0.09% 1.96% 1.41% 2.05% -6.83% -11.01% -10.84% -4.00% 0.17%
2020-11-16 0.97% 0. 46% 0. 43% -0. 55% -0. 04% -3.22% -9.37% -10. 46% =7.24% -1.09%
2020-11-17 -0.19% 1.29% 0. 00% 0.19% -1.29% -3.40% -8.20% -10. 46% —7.06% —2.25%
2020-11-18 -0.06% 2.31% 1. 70% 1.76% -0.61% -3.46% —6. 08% —8. 94% —5.47% —2.85%
2020-11-19 0.74% 0.75% 0.21% —-0.53% —-0. 54% -2.75% -5. 38% -8. 75% —6.00% -3.37%
2020-11-20 0.31% -0.61% -1.04% -1. 35% -0. 43% =2.44% =5. 95% -9.70% =7.25% -3.74%
2020-11-23 1.25% 2.08% 1. 68% 0. 44% -0. 39% -1.22% -4.00% -8.17% -6.95% —-4.18%
2020-11-24 0. 1 2.06% 2.00% -1.83% -4.53% —6. 84% -5.01% -2.31%
2020-11-25 1. 2 3.32% 2.88% -3.09% -5.33% -4, 94% -1.86% 0.39%
2020-11-26 0. 0 0. 62% =0. 62% -2.91% -3.99% -4.18% -1.27% =0.19%
2020-11-27 1. 2 1.53% 0.53% =1.70% -1.83% -1.52% 0.18% 0.31%
2020-11-30 ¥ F AT it 0. 0 1.38% 1.95% -2.11% -2.80% -0.57% 1.54% 2.23%
2020-12-01 TFLAFAREL L 2. —1.58% -2. 30% 0. 00% 0.00% 0.00% 0.00% 0.00%
2020-12-02 T+1 0. =3. 04% -2.61% 0. 00% -0.43% -3. 04% -3.04% =2.61%
2020-12-03 T+2 0. 0.59% 0. 54% -0.20% -0.59% =2. 66% -2.46% -2.08%
2020-12-04 T+3 -2.52% -1.01% -0.02% -1.91% —4.94% -4.92% -3.03%
2020-12-07 T+4 —0. 94% 0. 45% —0.89% -4, 12% —6. 65% =5 7i% —2.53%
2020-12-08 T+5 -0. 98% -0. 61% -1.13% -4, 70% =7.79% =6.67% =3.09%
2020-12-09 T+6 1.75% 0. 44% =2.46% -4.73% =7.41% -4.96% —2.68%
2020-12-10 T+7 -0. 37% 0.19% -2.50% -5.31% —7.79% -5.30% —2.49%
2020-12-11 2.47% 2.71% -3.50% —6. 50% —6. 46% -2.96% 0.04%
2020-12-14 =2. 35% -2.63% -2.61% =5.37% =7.79% -5.18% =2.42%
2020-12-15 —1.45% -0. 45% -2.41% -6.12% -8. 94% -6.53% -2.82%
2020-12-16 0. 24% 0.27% -2.23% -5.98% -8.56% -6.32% -2.58%
2020-12-17 o o —0. 04% 0. 69% —0.98% —5. 45% -7.41% —6.44% —1.96%
2020-12-18 o o -0.47% 0.53% -1.32% -6.73% -8.17% —6.85% —1.44%
2020-12-21 LA K& Wi o o -0.73% 0.56% =0. 40% =7.06% =7.98% =7.58% =0.92%
2020-12-22 . o . o . 0.18% 0. 25% -2.02% -8. 63% -9.32% -7.30% —0.68%
2021-01-08 AbR s A -0.33% 0.51% 1.70% 2.03% 1.19% 8. 45% -4.70% —8.94% —17.39% —4.24%
2021-03-02 -1.28% —0.84% -1.83% —0. 55% -0.99% 5.58% 2.06% 12. 36% 6.78%
2021-03-08 A B AR R AT -3.47% -1.73% -1.14% 2. 34% 0.59% 0. 26% 3. 16% 15. 78% 15. 52%‘
2021-03-09 -2.15% -1.98% -3.12% -0.97% -1.14% -1.90% 1.12% 12.17% 14.06%
2021-03-17 7R K AT 0.42% -1.58% -2.12% -2.54% -0.53% 0.67% 5. 69% 14. 26% 13.59%
2021-03-18 0.80% 0. 38% -1.16% -1.97% -1.55% 1.47% 6.09% 12.93% 11.45%
2021-03-25 #7338 49 % iR PIEA AT —0.05% —0.78% -1.73% =1. 69% —0.95% -2.78% 2.10% 7.79% 10.57%
2021-03-26 2.27% 0.96% 1.23% -1.03% 0. 28% -0.57% 3.08% 9.13% 9.70%
2021-04-16 REiT—4RAE 0.35% 0.26% -0.18% -0.53% -0. 44% =1.99% -0. 56% 4.37% 6.36%
2021-05-17 RiT@mAABE 1.46% 0.30% -0. 37% -1.83% -0.67% 2.33% 5.14% 2.09% -0.24%
2021-06-16 EIT=ZAAE -1.67% 0. 65% 1.34% 3.00% 0. 69% 0. 26% 2.82% 0. 95% 0.69% -1.87%
2021-07-16 KiTw@A R BE -1.10% -0.61% 0. 80% 1.90% 1.41% 0. 55% -4.10% -4, 37% —4.92% —0.28%
2021-08-16 REiTRARE -0.10% -0.15% -1.13% -1.03% -0.98% =2.49% -7.83% 0.19% 2.68% 8.02%
FB: a2, WIND, & RAGEAFFR AT
B 2. 2023 i
> RIEHAE. R B FIGHAL A0 10, FIEATEAFESH, KAE
B H 6.6426 /ML (2021 £ 4K~ 6.89 T, #EF| 21 Fou
0.2474 LIRL, o4/ % 6.6426 7T/AL), BP 14% PB.
< 2023 FEIHAEA 5AA ): 2022 # 10 A 26 B EELF LA T, 2022
F11 A 1M BBRAKRSFBGRIT, 2022512 A 2 1 é&fﬂﬁé\éku, 2023
£ 2 A 13 BiEls A WAz, 2023 42 A 16 Bl A4t 5 A% 4 47,2023
#3019 BEATHHKE KW, 2023 53 f 22 8 7 RAEA4T, 2023 4 3
A 28 B #38 B Ay 7ok T AEE BT,
< BABS—BEARALEEKE: FHAME 0.62 4 5.
< 2023 FRIEE S RN K S 2022 % 10 A 26 EJ %?é\ww\:\, 10 A 27

HEHES /‘\ WR AR AT R TE 0. 25%, PR 300 ikta 3 E 0.96 ANk,
BRP T ARATRR AR TS Bt 0.47 AN B
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[PIRUESS

ZHOMNGTAI SECURITIES ﬁ&%ﬁ%&%

BK9: #ihs2023 FRIEFEBNES

g (% 8% LB S b (%2018F3A13BEELMENLR)

H 3 #HAT & P E300 PH AR R WRAE-P K300 - F A AR P E300 ARSI WRAEE WEAE -7 K300  eRfE-w F AR AT
2022-06-27 1.13%  1.12%  0.97% ~0.16% 0. 15% 22.39%  21.49%  31.31% 8.92% 9.82%
2022-07-27 ~0.49%  -0.53%  -0.63% ~0.13% -0. 09% 16.36%  13.13%  20.45% 4.10% 7.33%
2022-08-26 ~0.21%  0.15%  -0.23% ~0.01% -0. 38% 13.12%  9.57%  11.87% ~1.25% 2.30%
2022-09-27 1.45%  0.37%  0.22% ~1.23% 7.19%  9.20%  14.39% ) 5. 20%
2022-10-10 ~2.21%  ~1.45%  -4.93% ~2.73% 2.47%  7.09%  7.07% 0:
2022-10-11 0.18%  -0.32% -1.42% 1. 60% 2.66%  6.75%  5.56%

2022-10-12 1.52%  0.38%  0.48% ~1.04% 4.22%  7.15%  6.06%
2022-10-13 ~0.84%  —1.61%  -0.71% 0.12% 3.35%  5.43%  5.30%
2022-10-14 2.39%  1.15%  0.72% ~1.67% 5.82%  6.63%  6.06%
2022-10-17 0.10%  -0.13%  -0.71% ~0.82% 5.93%  6.50% 5 30%
2022-10-18 ~0.21%  -0.17%  -0.24% -0.03% 5.70%  6.32%  5.05%
2022-10-19 ~1.61%  ~1.20%  -0.96% 0. 65% 4.00%  5.05%  4.04%
2022-10-20 -0.57% -0.31% -0.24% 0. 33% 3.41%  4.73%  3.79%
2022-10-21 ~0.32%  -0.46%  -0.24% 0. 08% 3.08%  4.25%  3.54%
2022-10-24 ~2.93%  -2.85% -2.93% 0. 00% 0.06%  1.27%  0.51%
2022-10-25 ~0.16%  -0.16%  -0.25% ~0.09% -0.10%  1.11%  0.25%
2022-10-26 EFLFREH 0.81%  -0.88% _ —0.50% ~1.32% 0.71%  0.22%  —0.25% |
20221027 #FATAAEAS L0708 -0 22% 02580  0.96% 0.00%  0.00%  0.00%
2022-10-28 T+ -2.47% -0.75%  0.00% 2.47% -2.47% -0.75%  0.00%
2022-10-31 T+2 -0.92%  —1.20%  -2.02% ~1.10% 3.37%  -1.95%  —2.02%
2022-11-01 T+3 3.58%  1.84%  1.29% ~2.29% 0.08%  -0.14% —0.76%
2022-11-02 T+4 1.20%  -0.06%  1.27% 0.07% 1.29%  -0.21%  0.51% |
2022-11-03 T+5 -0.81%  -0.88% -1.01% ~0.19% 0.46% -1.08% -0.51% |
2022-11-04 T+6 3.27%  2.02%  2.79% 0. 48% 3.75%  0.92%  2.27% |
2022-11-07 T+7 0.22% _ —0.05% _ 1.23% 1.02% 3.97%  0.86% _ 3.54%
2022-11-08 0.69%  0.06% -0.49% 0. 20% 3.25%  0.80%  3.03%
2022-11-09 ~0.93%  0.05%  0.00% 0.93% 2.29%  0.85%  3.03%
2022-11-10 ~0.77%  0.19%  0.49% 1.26% 1.50%  1.04%  3.54%
2022-11-11 WA KL T RGES 2.79%  3.51%  3.90% 1.11% 4.33%  4.58%  7.58%
2022-11-14 0.15%  2.23%  0.70% 0. 56% 4.49%  6.92%  8.33%
2022-12-02 BRELE ~0.61% -0.80% -0.68% ~0.07% 6.60%  10.40%  10.61%
2022-12-05 1.96%  2.88%  3.65% 1.69% 8.70%  13.58%  14.65%
2023-02-13 BT HE T 0.91%  -0.80% -0.87% ~1.78% 14.11%  12.81%  14.90%
2023-02-14 0.04%  0.43%  1.54% 1.50% 14.16%  13.30%  16.67%
2023-02-16  ER4MEEAKLN  -0.73%  -0.11%  0.88% 1.61% 12.73%  12.06%  15.91%
2023-02-17 ~1.44%  -0.84% 0. 65% 0. 79% 1% 11.12%  15.15%
2023-03-22 % &K T 0.43%  0.95%  0.21% ~0.22% 10.14%  11.14%  21.72%
2023-03-23 0.99%  0.72%  0.21% ~0.78% 11.23%  11.94%  21.97%
2023-03-28 #EBMHERTIEEE  -0.32%  0.45%  0.65% 0.97% 10.14%  10.18%  17.17%
2023-03-29 0.17%  -0.39%  0.22% 0. 05% 10.33%  9.75%  17.42%
2023-04-21 KB4 ~1.96%  —1.24%  -0.37% 1.58% 11.05%  13.66%  34.60%
2023-05-22 RiFEAAMA 0.63%  0.27%  1.30% 0. 67% 9.31%  17.19%  38.13%
2023-06-21 RiIFBZAA ~1.53%  -0.25%  0.20% 1.73% 6.41%  10.59%  26.01%
2023-07-21 RiFEEAR ~0.05% -0.06% -0.84% ~0.79% 5.25%  8.22%  19.95%
2023-08-22 R B EAN N 0.77%  1.10%  2.07% 1.31% 3.50%  9.83%  24.24%

SR aalanZ, WIND, F AGESHF R AT
Z. B — BT ARAAIAER F

1. BERUNEZNRRATBC—ETAALRRHAYRA 1405, WEIABC—K
A 1.05 510

BB 1H24 BEBENE, ZHNFEAR KTHS—RAFRAALLFH 5 AR
H 145, )”’Jm?rl\fﬁ#%»#ﬂ& XA 1.05 Flet, 9, TA47. &7, RAT.
PAT. AT MBS A E AN AR S — R AN 2512 46 2169 1¢. 2211 1¢.
1854 1z.. 901 1. 861 1z,

B£10: AXTHRIE#HESNE

1H24 B —ZB KA AZRZE CET132H1pcts FiAAABS—Z KA A (ft)

I 4RAT 13. 8% 14. 8% 2,512
AT 14. 0% 15. 0% 2,169
Ak 4R 4T 11.1% 12.1% 2,211
¥ E AR AT 12. 0% 13. 0% 1, 854
3B ARAT 10. 3% 11. 3% 901
W % 4R AT 9. 3% 10. 3% 861
H & 417 12. 3% 13. 3% 10, 508

FB: WIND, F Z4E 5550 P

2. “GoEFHE. pH . —FR7, RIF. AT, MR LREREMAY
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[PIRUESS

ZHOMNGTAI SECURITIES

AT ERBE

RAH 1998 B RIS BEH X Z R, EAREEREATHRER T, &
KB, WHRREF TR RS AR, HEFHNBROGRKWER., B2
1H24, TA47. BATHS —BRAAREZE BT REAYESALLEL, +
TadBEREINE, RITHERERE 21405, 4T, M5 EhE
R 2 A BN, RAT. AT, WRERT AT R L0y, HEER “4%
Fidt. B, —4T 58 69BN, Tt RAT R B Hiabne KATR
SR Bk,

BE: SATE—RELIE BB EEE

1H24 % & K&

B — B TALRE

T B RAT
AR ARAT
Rk AT
FE RAT
8 RAT
Wi % AR AT
B A 47

0 00 O 0V 0V O

. 0% 13. 84% 4.84%
. 0% 14.01%
. 0% 11.13% 2.13%
. 0% 12.03% 3. 03%
. 5% 10. 30% 1.80%
. 0% 9. 28%

12.31%

kiB: WIND, ¥ &IEAHF 7T

W, BEIMEZTMNE: 142 PBEASREERREEL 054

BHEAR

ARIE RAT B X F AT, RAT. 9RbE 38 7 £.(2012-2023 4F)89 2 4, LI
bR AEELTIGRILE R AT R BRI 454 T, 2 mAs L,
ZRBAT I TMET 142 PB, - KAT (2018 ). r4% (2023
F) TR 1% PB 347238,

$EIE: RH B TR R A AR R E, HARBETA 45
PB @47, WATRERMEAL 05 AT o B R, FH 8 FE44)1E6
B, MATREEREYrats £, BIRTIE,

KA AT RATAN R AT 8 FARME RATAS AR 37 ATk ey A 2 2 3F
HIFE LR, WRRAFLERAAN AL, ATHRETHE,

1. ZHPR 112 PBHF, 24E REEME £ 0.34-0.49 1 F 4%

VAT KAT LT W G- 3R R0 B RS 5 (2023 SFHRFF =) ARE,
XIS, B 142 PB IR, 2 AMAE 10 A 15 B IRMEN
E I 35%-62%Z 18], 5 RATEMPEEIHIE T%~10% £ 4. FF 3 K/E
KA k6B A £, 24E EPS #5784 0.06~0.09 7T, 24E ROE #
W 0.35~0.84 T 45, 24E M& 8 FPEE A 0.34~0.49 NE 4 k..
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[PIRUESS

ZHOMGTAI SECURITIES A7 E BARE

BE12: #1143 PB 7P HAR X ATETB F) 151769 &

L ETMAE HATERH ) ! 24E EPS%  24E ROE | i K AT24E J: % G24E 24Ef5 8. %%
14PBiE % [ . BWE | BAEE _ ; _

(®) ey EERRBEE G ar | mer  mex w
IR 4RAT 9.24 6.26 48% 7.1% -0.07 -0.35% 4. 81% 4, 46% -0. 34%
HALARAT 11. 40 8.22 39% 7.1% -0.09 -0.37% 4.83% 4. 49% —0. 34%

A A 44T 6. 65 4.92 35% 8. 7% -0.07 -0.46% 4. 68% 4. 27% -0.41%
o E R AT 7.34 5.02 46% 7.9% -0.06 —0.39% 4.71% 4. 34% —0.37%
RBARAT 11.93 7.37 62% 9. 2% -0.09 -0.44% 4. 98% 4. 52% -0. 46%
R ik SR AT 7. 66 5.48 40% 10. 2% -0.09 -0.84% 4.79% 4. 30% —0. 49%

KB WIND, P RAEAHFRHT

2. 23R 0.8 42 PB¥#F, 24E 28R EHE 0.42-0.60 /T %5

B EVASS RAT L M SRR A B IR T T (2023 FB %) AR,
F RN SIS, 3B 0812 PB AR, EXMA4EAT 10 A 15 B BZ#HE
MFE A 8%-29%Z 18], 5= RATRAY #E B2 8.7%~12.4% kA . FF BIE
KGR AR R 69% 4 7L &, 24E EPS #7% £ 0.07~0.11 7T, 24E ROE
PeiE 1 0.35~0.84 AN 45, 24E MR & ¥ £ 0.42~0.60 /N F 4%,

B&13: 2 0. 8 13 PB AT AN A ATE T B F|F8 4769 %7

I RAT 7.39 6.26 18% 8.7% -0.09 -0.35% 4.81% 4. 39% -0.42%
HARAT S 122 8.22 11% 8.7% -0.11  -0.37% 4.83% 4. 41% —0.42%
R 44T 5.32 4.92 8% 10. 6% -0.08 -0.46% 4. 68% 4. 18% —0.50%
B 4RAT 5.87 5.02 17% 9. 7% -0.07 -0.39% 4.71% 4. 25% —0. 46%
RIBRAT 9.54 7.37 29% 11.3% -0.11  -0.44% 4.98% 4. 42% —0.56%
W i 4R AT 6.13 5.48 12% 12. 4% -0.11  —0.84% 4.79% 4. 20% —0. 60%

SkR: WIND, W &IERHF5 AT
3. BRI, 24E R EEWE £ 0.46-0.70 N~ F 24
B ZALAFMC10 A 15 B RN ET, 5~ RATRAHEF L6 £ 9.5%~14.1%
Z 0, RE R TR AT ke FA)E &, 24E EPS #E A

0.09~0.14 7T, 24E ROE #:% /£ 0.35~0.84 N~ & 4~ 5., 24E MR &£ ME K
0.46~0.70 /N B 4%,
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[PIRUESS

ZHOMNGTAI SECURITIES

A7 MR

B R 14: BRTHFE AN ATERBA|EH789 &

IH AT 6.26 6.26 0% 10.1% -0.10 -0.35% 4.81% 4. 32% -0. 49%
FERARAT 8.22 8.22 0% 9.5% -0.13 -0.37% 4. 83% 4. 37% —0. 46%
R AR AT 4.92 4.92 0% 11. 4% -0.09 -0.46% 4. 68% 4. 15% —0.53%
& 44T 5.02 5202 0% 11.1% -0.09 -0.39%% 4.71% 4. 18% —0.52%
B ARAT 7.37 7.37 0% 14.1% -0.14 -0.44% 4.98% 4.27% -0. 70%
Wi 4R AT 5.48 5.48 0% 13. 7% -0.12 -0. 84% 4.79% 4. 14% —0. 66%
KiR: WIND,  &3E A5 5 BT
A, #HREX
B BT RRGEAFAFRATERGRT SR ETRGEE, FINBH#

WG R RIF R, BRXERTTHEST T TREST. BHRAT.
S ARAT, —RRRABRBATHEARGAZRKR, REFERETHRRKT
47, RNBFLBRF T FEAT. FRBEAT. BFEBAT. HRFAT. PRBAT.
B RBATAFERAT. ZRBFHIR. LETH, GREFRFF, XiE
KARAT: RAT. P47, Wbk, AT, AT, RATE.

B AR T: RFTEREL, 2T 8, FHRE 8 EH AR, BE
K R R TR A

-13 -
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[PIRUESS

ZHOMGTAI SECURITIES A7 E BARE

B HKIEEHLA

RE& | 9

FEN | AR K 6~12 A~ A AARxT R B A E4E 0k M 2 15% 04 £

W | AR 6~12 AN A A AR ) B A 48 2K 18 £ 5%~15%2 18]

HA | AR 6~12 4> A AARXT R 205 48 30K 18 £ -10%~+5%Z 4]

BEF | T AR 6~12 A A AAaxT ) #1215 4k b 2 10% VA £

¥ | WAk 6~12 A AT R A EIE AR £ 10% 04 1

73R Tk | T AR 6~12 AN A At B E 4R HORDE £ -10%~+10%Z 8]

BAF | HAR 6~12 AN A WAT R B4R dek e £ 10% A 1

HE: FRBATAEAIRE LA B S 6~12 A~ A A8 M ( RAT L3540 ) AT R 0 A E 5 4 e 482t 3% & IL.
H AT IZAPIR 300 F53 4 LA F R T G A Zmords (AT UEEiE 4709 ) R AT 4548 (45t
WA ATEY ) AR, BB TG EAR A P B4 4AH K, £ IR % AAFE 500 455K A A7 K 0 424
Foa A A (5 A VLA IR ).

25 Y

¥ RIEFBA TRAE] (AT REAR “ANE8”) BAYREARFEERERFTHIESFRTEH LG FA4.
ABREBARANGGELER . K REBERAKIABRERALAEF.

ARSI T AN E) B AR RA T AA TAZ 8T TR F BT, R TR RS, HR L. &
WA, R IRZAEFTH Z F R E R 0. AN 8] ) RALTARIEX o3 & o i Ayt o T M, B AIRE P
BT I TR ) R BRAR S A KN T LA BT 6 P87, T e R AR A, RN 8] if RIREPT 813 & T AR K
3B et B FROEAS B, R E R S AT IEAN G A RS, AREFT B TA, B, L. L&A
M RBAEL B P EAEZ A, TIMBRIETIET . FE. 2RSS GRABREED, AN E) RetikE TR
BN R AR DU AT 3R . RIRE P AT 09 T RIR ST REAANFNE P, FMRE P AL DL,

TR R, EFEEE, EEATHELT, A0S TATETA B AL F AIRE P 494E4T A P75 | B BT H R 7
A4 FTAE,

BRA AR, BEREAFGHILT, A d) BEAN ) 6 RIRIAM T GR350 IRE F 3 R4 8] BT RAT8YE
FHBATR Gy, FFoT fiE A X N 5] JEJE RAE R G R BILTARAT . W50 1) Fo o = oo 3 B AT B RR IR 5. A
8) B H RN 8] 8 K BRAAM) A AT B2 ARSI A A AT QAR A R T M F 0912 8.
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