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M O O N D O N AN A a0 AN DDA A AX S A0 A DR
SEFL S LI LA L L LLL O
VI I I I I I I I I I I I IS
’\9"»’»"\»%’»%‘»%%%’b"»’b%%’»%%%%’»%%%%
—_— A E I RREIT g AL H LREIT v A EP A WREIT £ F A% B LREIT

KRR Wind. FFIRIEFA LA

2024 5% 42 B, B4 EH % REIT. P2 244K RHAER REIT. EEHE
f17K % REIT S8 aT, KM@ 7R 4.29%. 1.98%. 1.94%; A& B & & % Mm% % &
kAL REIT. P& #dbAH% 85 REIT. & %77 & = & REIT 3kta 3 AT, sian A
2.59%. 1.91%. 3.87%o

%2: AAEZEWEEF REIT. PREERAREFEMN R REIT. §EHEL KRS REIT & FaT

AR 2eRm  LWEE  WARME EEL KEH THREME FHE AR
(fz70) b3 KEE EHAH [
KA P4EI%/E REIT 508058.SH  2022-08-31 12.14 500 3.3 4.81% 2.43 0.87%
41 + 437K 9| % B REIT 180501.SZ  2022-08-31 11.58 500 2.84 3.72% 2.32 1.90%
H B WAL T EARALS REIT  508031.SH  2024-01-12 30.53 10.00  3.20 5.48% 3.05  -2.59%
7 B A %iAA $ REIT 508077.SH  2022-12-09 11.10 500 258 4.57% 2.22 -1.04%
7 W R B REIT 508068.SH  2022-08-31 11.51 500  3.16 4.20% 2.30 1.71%
AR % B % 4K 4% REIT 508006.SH  2021-06-21 17.61 500  3.68 3.08% 3.52 1.94%
P AL A 40 4E A REIT 180801.SZ  2021-06-21 9.44 1.00 1332  438% 9.44  -0.05%
BN F% M)A REIT 180201.8Z  2021-06-21 96.74 7.00 930  1091% 13.82  1.43%
P A A REIT 508001.SH  2021-06-21 45.63 500  7.25 6.16% 9.13 1.06%
&7 B3 REIT 508018.SH  2022-04-28 98.32 10.00 489  1225% 9.83  -1.53%
4 g A4S iE REIT 180202.8Z  2021-12-14 22.86 3.00 645 6.48% 7.62 -1.23%
4 B 43 REIT 508008.SH  2022-07-08  46.12 500  8.45 5.07% 922  -0.75%
4 £I1 3 45 REIT 508066.SH  2022-11-15 28.50 400  6.11 9.92% 7.13 0.20%
F 44 A ik REIT 508007.SH  2023-10-27  27.90 400  7.63 5.96% 6.97 1.21%
o452 # X 4% REIT 508009.SH  2022-11-22 11198  10.00  7.18  10.90% 1120 -0.15%

i 4l B B G H A9 4E S A ik R 11/16



27 FRIES

A7k B 4R
Kok EeR4 LeblE] RBAME REL KEN TH/EME AR AR
(fe ) R dEE AHH i

I 474k %% REIT 508086.SH  2024-06-28 55.18 10.00 533 7.88% 552 -0.21%

% 77 R %% REIT 508033.SH  2024-03-29  21.02 3.00  6.54 6.80% 7.01 1.18%

FlERE ARZEF L REIT 508027.SH  2021-06-21 33.50 9.00  3.4l1 5.85% 372 -1.81%
e+ 0 # & REIT 180101.SZ  2021-06-21 37.00 9.00  1.98 6.89% 4.11 -0.70%

4 523K T = Wb @ REIT 508000.SH  2021-06-21 29.47 500 2.7 5.84% 589  -0.70%

£ F 4 e Z A REIT 180102.8Z  2022-10-10 13.51 7.00  1.98 6.25% 193 -0.20%

#AZ ¥ %X AT REIT 508099.SH  2021-12-17 30.73 9.00 221 5.43% 3.41 -0.18%

B A& %06 # 0% 7 L& REIT  508021.SH  2022-10-13 7.30 200 435 6.62% 3.65  -0.14%

B & & % & AFH %% REIT 508088.SH  2022-10-14 13.76 500 330 6.96% 2.75 1.63%

4 7 foik HA4+ REIT 180103.8Z  2022-12-27 14.24 500 240 6.28% 285 -1.23%

¥ 4 b ALk 5 REIT 508019.SH  2023-06-30 15.40 6.00 231 6.30% 257 -1.91%

etk b 4% &N REIT 508056.SH  2021-06-21 69.18 1500  3.49 6.23% 4.61 0.66%
£ R W & A i A k46 REIT 508098.SH  2023-02-08 15.65 500  2.64 7.11% 3.13 0.27%

4 F R B IR REIT 180302.8Z  2024-07-09 14.88 6.00 238 6.93% 2.48 1.53%

41 + 447 # @ 3% REIT 180301.SZ  2021-06-21 20.75 8.00  2.11 6.45% 259 -0.94%

AR A% P E & F R REIT 508026.SH  2024-03-28 10.33 400 337 4.21% 258 -0.30%
P13 4% M4 AL AT AL R REIT  508015.SH  2024-07-23 12.32 200  7.67 3.00% 6.16 1.98%

G 4T TH 48R REIT 508089.SH  2024-07-02 10.39 3.00 479 2.94% 346  -0.02%

P13 # 4% E R L HATAL R REIT  508028.SH  2023-03-29 71.65 8.00 1003  4.21% 8.96  -1.07%

& 4 K 9 8% % REIT 180401.SZ  2022-07-26  32.64 6.00  6.11 4.60% 544 -0.13%

F AL A K REIT 508096.SH  2023-03-29  24.54 3.00 1049  3.58% 8.18 1.15%

H 5 £ F 4 £ 5 % REIT 508011.SH  2024-03-12 10.02 400 272 4.47% 2.51 4.29%
4 g 409 F b REIT 180601.SZ  2024-03-14 81.47 10.00  7.24 5.40% 8.15 0.43%

4 ¥f 7 74 % REIT 180602.SZ  2024-04-30  39.59 10.00  3.19 6.59% 3.96 0.35%

7 %k REIT 508017.SH  2024-03-12 10.65 400 2.5 6.95% 266  -1.05%

FA KR Wind, FFIRIERSF AT

4, —HRIZ: HA REITs £ 24 X ¥R FH, 27 A REITs
AeSFHLET

2024 575 42 B, 3K 27 A REITs 245 # LW, AR S HAEBRT T HH
) XA EAIE AR T E S, 7 MECHEB AT XL BT EIERABZTLEEL T R
P IR E ],

%3: HRREITs A& & X ¥R #, 27 R REITs 254§
# L7 REITs & # T YR FEK 2HBH FTEREREA

Y

N

Bk e RE T AN XAt P AMIXE AR SR 2024/10/16  2024/9/26 A S R B ()AL E)
KRBT AL
) 77 R A i A i 3 ) X AR R E A fit iR HE O OCFEE 2024/10/16  2024/9/24  EIEF L EE LA RN
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27 FRIES

T B R

# L7 REITs 4% #

I AR

>

EBRBBEA

ABEFEE

FeTr LB X AGEiERA  BEAMZE HK CTAB 20241011 2024/9/20 FETFEBAKTFAXEDAR
#BFEEE AL

B A Z2Fare RS A AL RARAMIKE HKR CRHT 2024/10/8  2024/9/12 e B iR N A
MAER T AL

4 5290 B b iR AT X AR e SR HA CREE 2024/926  2024/9/12 LI EHARE H LAY A IR 8
IERET A4

T TR ARATN B I KA X HROCRB 2024/9/24  2024/9/12 Tk ZGBARFE A A TR E)
ABIIE AR T A S

%E%?%&%*@ﬂ%&%%mﬂ PRBEMATAE PR e 2024/9/24  2024/9/24 AL TAREE B o 5 A TR 8]
H AR ARIE R AT A Y2

IR E UM E e i it i X QoS UL HR T 2024/9/24  2024/9/24  JUMiB B E W AR A TR F)
AR IE AR T A S

SRA 48 3L R KA FHIA] X A R AEIE KAl % HR i 2024/9/14  2024/6/12 BT R K IE R A R4
BT AL

+#%%”iA&MM%E KAt HAE O kI 2024/9/12  2024/9/12 TR IGBHFERA MRS
LS SR E AT T s

B A ) I 3 3 XA iR AR K HA O aBi 2024/9/11  2024/3/28  Li#EMEARE AL B A FRA
#BHAEE 3]
ﬁﬁ@?ikﬁﬁ&%%ﬂﬁﬂ&u B AR HAR i 2024/9/11  2024/6/13 @ AR K JE(E B A RN F)
AL R AT A

BEAcRH oA FELSITRL  KRERATE BAK BT 2024/8/30 2024/5/30 EIITIHBEAHKREA RS
PG AN & B

JERAG A LAHIN X Asike BERXRAMEE BA  CEW 2024/826  2024/8/5 ARAR B AT A TR 8]
IERETAS

FTEERMILE LA R ERE BEAMEE BAK 0 @i 2024/823  2023/1027 ERAAIHR L KXREERA
IERLFT LA (A
FARAAL I S LEMF XA BEEAAEE AKX @ 2024/8/2 2024/3/1  ALFERA 2R E AR R
FAIE R T A a)
IRIRERMBFERBRIAXAE RAMEE BK SR 2024/722  2024/6/27 N FF SR RA RN
AL KT AL 3]
REea AN S VESNH XA BERALE HA 0 @i 2024/6/28  2023/1020 &R EIR HIARLITE
FHIER BT A4 A A [ 8]
*ﬁ%ﬁ@%%mﬁmi%mﬁﬁﬁ. AR HA it 2024/6/21  2023/12/8 HEEA

P RS

BRARBHASBERANIMA XA GEAMKAE HKR @I 2024/524  2023/11/17  BH BHASE R SA I ALY
IR AT A S AR 3]

855 RE R KA g fog e E LR HA O iir 2024/5/13  2023/12/8 R EERBERGIAA RN
WAL R LT A4

Euﬁwxlﬁ Ea3 M X AE  RERATE BK SRAB 2024/4/15  2024/3/1 BAFAE S R H- A AL 8]
AL R AT A B

LEAMAEE Iy A LEMFAXAS BREAMHTE BL TR 2024/4/15  2024/3/4 bR 218 5 B R A TR 8]

W 4ol B8] B G @ 6945 B B An ik A B R

13/16



27 FRIES

A7k B 4R
# L REITs % #7 ;B R LB E2RIBBEA

BAIEA T LS

B8 7 4t A i3t X AR iR e E foR TR HE O OTFEE 2024/4/15  2024/3/1  RIITH SARAZK A R E)
AT AE

FAUK ALK AN XA IRAGIER I RRRAMRE HE PR 2024/4/1 = ROLARAR I K 2 T KA R
KA 4 A4
BAZERA AR KA AR AIER R AMINE BA SR 2023/1022  2023/9/4 F B R IE B AT A TR 8]
B AL
g B H K 53 XA R EIE R LT3 ¥R LR 2022/12/7  2022/9/29 AT A GIASHKERBRDH
Fh4

RN 8]

TR R Wind, FRIERF I

SN

FiE REITs Olc#) 4540k 778.92,

~
0 3

TR : RETL “HHF” 4K

2024 5% 42 B, ZAVIRIZEG P 4E REITsOIL ) 454 A 778.92, R T % 1.52%:

LT3 1.52%. 2024 F5 42 )&, #%REAE. ;R

By Bk, FAkE X, Skt fLIR . 5t & REITs — & 3k ki@ 2 A1 4-0.91%.

+0.72%. -0.58%-. -0.92%. +0.07%. -0.25%. +0.92%;

— J EKER & A A -1.64%-

-1.02%. -0.84%. +0.42%. +1.36%- -1.2%. +0.19%. ZJ& REITs 7 3% R 5 AL 5k

=ik 4.781¢ty, BlH3EK 41.0%;
£ 324%, RWTHE 9.5%., AR %
W 3t ) XA AR IR AR IE A 3T
KA RPIRTFH., KAARH,
Yok g %, REITs fE A &

PRI AN A

H 27T A

19.58 2T, FlHIEK 37.6%;
L REITs A &5 L, KB H kR
E A B HINFEAED R X AR GEIE AR
AT A EFRTITEST,
i, ARG 69K 5, L BOR A AR A B AR A Fe

X Ja] 4% F

“ (}\/1 AU ” &iEF

EENTHMT, HHERAREEIL, Hkh&EFORENE, BHTLF
GAR TS

6+

R e
(0
(2)

/3% REITs W46 % #h Az g A% ;
4w BOR AR T T AL,

(3) B AR FTENT BB RRAL;

(4) T B KD R FERBIAH

AT Ak Fh A o

W ol A B UG @ 6913 B AR E A iR A 5
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27 FRIEH

4% %) 5 O
CGEAMRABAHELHERDE) . GEAZTIMBRHE SR ELEHIE] GRIT) ) ©&F2017457A184
EXSE . BRI EEAR, FRIEHKIT IR NS SR ARS (FAE) |, B il T\ £-F & 3k % 0 FF L E B
BT H EAULRZ A E LT HBRIE AR HCI, C4, CSHEBIHTH. HHEAFLLBTERRL KT
Re ) AC3. C4. CSHYEBIAH, HRUHIER, H2BH. I SAE A AR T 694713 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B R

DT ARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR ST B F ARTTIRIER A A RN 8] 69 BRI R . TR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

RS | b (Neutral) HU AT B AR 7 R L A E

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WEAREANAIREB B 6~12 NA W, EFAA T AR RekE A, Hb A REEBEA P
K300 F5d. BRABBRABERK, WA BBHA AR GET I ILIRG) R BT A (5
ST 4 IEARAY) | ERRAEAR BN ARE 500 AN R RS HE . AANVERREEE, RBEEFRA LA K R
B 691 F BAGEBAF AR . BAVR RO RARIFRA R, A TR ILETZ B AN HEARE R BIERY
FRBETFAAHRITFRL, o B8 MAR AT ZEENR £ BTHE L HEERRE, AR
BREGNE 58, TR TR R AT 4548,

DT AR 0 A TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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27 FRIEH

Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

AR AT RIE R A RN S]] (AT HAR “Ana]” ) HMEINIAZP OATEAR “EP” ) A, AN3)
T BRBEMAKE ARERALAEF . AMRERRKZELTFRIEAE PG, BTHLREMH, RAFRIEAEF
TR AE XL R, i ASHIEFRIERE P, & AR SRR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
AR IR TAMANT AR T o ERF I, AN TR 5 ARENETAH., ELABEMNT—BNGRE, EPES
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
O RT BIRFTRAESNANE P, THRE P RANERE L Ao s KRARARE LS FIERAHE P 44746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, A8 AT AR AL B ARE P 494E4T N R PT 5] BAYIEATAR K RARAT T 4L 5 AR 693 AFE A 8] 8%
BF, RAEETRIBEBEAEFIET 2 Rt RRE B KALAT R AT 500 4k Z L F R

ARG T AE I LT M 2 090k B SRR, 3T VT AR AR T IRIE R 1 26 DA B9 30 ik SR R A 3%, T IRIER AT
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
T3R5, &P E BRIz E & Wk ay % R R AE .

FRIEFR A ZEAFHRFAT THE, BT AKA ARED ZIERREATIER RS, REAIRE D RGN 3] 324t
RF PR QT RAT L 5 ANIRF R L F L 5. FRIERFTREARES AN EELFXR, L
BEARERFLFXRBGEREF

ARE G RAT AN ST R o A3 ARERE —RA RIFZHBEIT, TN AIRE T OGPTH A RAL
BN REANSFRB BT, RRFGET DA TG AMET 77 XA Xa9 45 N, B P15 2 H)
S, RFRD RBAETMEALN, ROAAEFTZAC AN S A FAe 77 XAk B o PP A AdRE P A R BB AR. IR ARIT A
ARITH A A S T AR . IR FARIT AARIT,

T B R

T IR AE AT AT

L& Ll

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
3% 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn

i 4l B B G H A9 4E S A ik R 16 /16



