IEAFF RS - AT LRIZ AR - 2R

R EARAT L 3R IR B R

RERF P4, VBB, XiEREML
. KABREFEF @

W ()

BHEE

B KA (2024.10.14-2024.10.18, FFR ): ABZEREMME (SW) Kb
3.57%, RBHAPIE 300. HiF4 A FE k@554 0.98%. 3.1%, ABEHUIL
H 97 H 2.59%. 0.47%.

B ATLEEZRER. T4, ZERZEEFR: (1) BHRHARTHBEASA
BAR G 53 = W 3 P AR R A BRA XL A AT WA
& BAIE A BUORAE B %N, HPBEIR T EFHF X, KLk
100 77 B3 ¥ At i Ao 18 G #aE, FRATH A S B T E 6913 AL Ae
B 4 TC. RAVAAIRBGE P AL BA RIS IR AT BGE ik Kb, 3
“O L BRI LEMEDRE S, ARG, (2) ZFEL5K
B ZFFE IR GDP FlIb 4.6%, ELAFRKLE, ML RARSH,
BRAAE, RBA] BB A BORA Pk, 9 AR F Rt R gk 4
L AKX 03pct £ 41%, M EKFALE 14k 5 53 K 37.1%/
17.9%/17.1%, A AFEZFE KO SEHR, A%, TREXTRIAEK
35, fefEtah PTIKE . M= 3B R IVIKEE, (2385, A5 B HER 3 A Ehe
Pl %. RBREFMER L, 9 A% A KR ZEFK-10.3%, MFhai Ak
F lépet, EAREEAMMAELEEL AR IL-66%, Mhaic LAKE
0.1pct,

B AME: (1) 9 AXRZEHK LR IGEs EAKE 0.3pct £ 4.1%, %4
LKAV AR ks R 3K 37.1%/ 17.9%/17.1%, & A XK K
R, A, THERFTERINREG, (2bEt@h ks, HEESMBEH—
MFEEBERE S, 43RG B RIS Ao £ R LAT, W7 BFHR
KREZHERLARGE KL, il 9 A 26 BBEHLNER, HFHE
EHEERE, mAHRERERR, #—FRJEFAEAEG4TH. FXK
W, BHEREFEFALSEERIFES, EHR TR B F A g
Hh, AN KB REE IR, KAV AT AR BR A ) i,
G U SR N RIBE, 48X RRA BT 5 TARML LA TR
mEHBZ R, HARAMKKZEIK. ALRAKESFT T, K0 FER
Fo LA R T RA P hnAiE B, RRAEEA P RE T . EMERKE
AEAEAD L By ZARAL . i AEAE 6 K Bk Do 5 B DA S5 A
&, ®EFERZE, FEAE. YRR, YELZZ. FEFKF.

(2) hisF @) LdEELELTELSEF, FH/ERM 3600 12T
AR T EEGFA LM L4 30 ARk AaERE, FHhatdE
8 E M B T Amik AE N R abik ke T b 7 B, A TAET R, 2024 F
1-6 A KREMIROIAZLSTRE LFAR IZK 4.7%, FELSF LR
pig K 25.1%, IMRF-FALR, AESMREEZHA, BITREFR
TAEAERE, BN IRLFAEZA, BHETHRH AN TEAL
g Ed, AN AEERRIEEE, NIEFEPHER. LERE, Zilk
AP LER. AFBERFE. PHRERS.

(3) EREMARTE, FHLSFHEEFIETHERINR: €2024~2025 FF
BT F LN AA, ki ShEASTRT LR FBRIEHR T, K
Ao XA . FaMm o B3 fe Rl X ey L m AR = AUER &, AH X
ARV B2 H, BRREIERIXNEAST QOBRMM. LaE
R KT R BORBAARE, ZXEEAFREERT T RKE,
FoE ARG E P L. Rt ER. LEERE.

B RRT: WS AR AL, BORE RN, B4 Ed BT A
F.

H 5ok Wik EXZ B T F RS

) ik

SOOCHOW SECURITIES

20245 10 A 20 H

EFSHIT FiFE
#AEF: S0600521120004
huangshitao@dwzg.com.cn
EFIHIF BHRKE
#AkEF: S0600522100001
fangdl@dwzg.com.cn
KA BER
#AkEF: S0600521120001
shify@dwzg.com.cn
EFRDHTIR Bk,
#AEF: S0600524080001
yangxx@dwzg.com.cn

A7k &
— RN #7300
18%
14%
10%
6%
2% ¥
-2%
-6% I
-10% v
-14%
-18%
-22% +
2023/10/20 2024/2/18 2024/6/18 2024/10/17
% o
B

(M BB A, A RIFLE AT
B, MIRAEAEA B ILAS I
2024-10-13
(BRI A3 K, RIiRIEAE(A
RpFak AL BEF T E)

2024-10-07
1/11
R ZIEHBTIPT




- ) 5%

SOOCHOW SECURITIES

AZA X

L AT R ettt e et e e e et ettt et et e e et e et ettt et et et e e et e et et r e et et et enrenrens 4
2 AT A N ] B A TR TR oottt ettt ettt ettt et et et et et et et et et et et et et et e enenas 6
A R - = USROS 6

2.2 AT AL BT B BT oottt ettt ettt ettt 6

P T a1 -2 TR TTTSRT 7

2.4 FRIE BT INE) T BN ZERIE oottt ettt 8

B AR B AT R oottt ettt ettt ettt ettt ettt ettt e e 9
B, R 7T oottt ettt n et 10
2/11
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SOOCHOW SECURITIES

A&xE X

A1 BHMEARS Wind 2 AFPE 300 5Tkt (2021 S 1A BIKIEDE ) oo, 9
F Lt AT I N G AL oo oottt ettt e e r et n et 4
2 20 ERGATE 1-9 B IERAR L IEIE oot e ettt 7
F B RATIE T ZBTIE oo oottt ettt ettt 8
F B R A AR T N 8] N oottt 8
BBt BB IARIE G AT T oo e e e et e e et e et e et e et e et et r ettt e e et en et r et 9
FB: BRHETRIRTEE T oo e e et e s et e s sttt r et r ettt n et e r et r et 10
3/11

R ZIEHBTIPT
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- ) I i

SOOCHOW SECURITIES

1. 473 &

(1) 9 AXFEFRFRITF bIgxd4 EAKE 0.3pct £ 4.1%, £H EKRFIHAUE 5%
BRIk 37.0%/ 17.9%/17.1%, RAZEZIIG KSR, A%, TEERE
AIARFG, 12kt h riE, MAEBS MBI —HTHEZHREE, FH MR
it ot RAARRAT, o7 BRETE LM EH LARME Z Aot g, AT 9 A 26 B
BUEBANER, AREEAEHR, mAEBEETER, #—FRSGBREHG4H
st AR, HHRREFEFARLRBAES, BT TR A B R AR 4
e, AmAAEIE K IR RBTIE R . RAVIAA M 5 AT BR NG ) By, 5 #F 47 B
5 R AR A, AAXRIRAARET G TA24 L& ER BRI RN 22, 452
B RPIRFE . REAKEF T @, T RMEAAFRERZRA ARG E, Rk
AR R0 RS O . RAVE DK ESAEAL A L ARAL . e GrAafd o R ok e
Fody BEEF SIS INA, HETEE, FEMAY, TERE, FEZE, F
RS

(2) BFFE: T XRERBER “—F B FRELR, FH—FRLRZ
W, RBRFMAEEFEMBAYGIRIFER, FRAERKEE. E5KF. EEELAH
REAMK, ARARBLEAE —F—REXTHIFERZNE,; LHd etz
TELB, FHREH 3600 CAAR T HEN KL XIFEN L 30 AXZAK
WERE, FHAEEXF 6 EA BT Ak A EahifsbAe E T8, kst Ti2F
K. 2024 4 1-6 A RE ARG L2 G0 RELHF HIEK 4.7%, HEEFLHF
K 25.1%, IR FFRELE, REOMREEHX, BIIRERFREAZ
R¥F, BIBLSALEZR, BHTTRHARIITEA LG LR, BKXEERRF
IEKRRE, NMEREFHER, LEEE, GRXEFYIEAR., b5 ERF. FRERF
¥,

(3) BREMATE, HLFEEFETHEIMNS: €2024~2025 5 e
ATSHFEY KA, ElbeshEASRT R FRFRSE T, ERXER. Tk
BABI BERAXGERZEOMABRTFAERS, AHXERAENLOLEEZHA, &
WREERXEAT G GEBMME. LRERF, KELHFENFBIRMELRE, &
WK IEFE AR ERT RS, MAAFGEBLE PR, RS R. £REAF.

A1 BHAT RN E) AEEE

4/11
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':l »

7T AR [/) =t 25

SOOCHOW SECURITIES

2024/10/18 Ja & AE (o) TAE (4)
BRERD  RERAK BFIE
(fe7) 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E
300986.5Z  E4FHrAr* 30 -0.5 1.9 25 - - 15.8 12.0 -
601618.SH +E + b 684 86.7 72.1 79.5 88.3 7.9 9.5 8.6 7.7
601117.SH AR 499 54.3 59.1 65.1 70.8 9.2 8.4 1.7 7.0
002541.SZ  #B3%4R 4 101 11.8 9.8 11.3 13.0 8.6 10.3 8.9 7.8
600970.SH ¥ # E Fr* 280 29.2 33.6 39.3 44.9 9.6 8.3 7.1 6.2
600496.SH  #F T 4R 56 5.5 5.4 5.7 6.3 10.2 10.4 9.8 8.9
002051.SZ + T [E R 99 3.6 3.9 4.3 4.9 275 25.4 23.0 20.2
002140.SZ RAEFAI 54 34 3.9 4.5 5.2 15.9 13.8 12.0 10.4
601390.SH b sk 1,626 334.8 351.6 395.9 431.1 4.9 4.6 4.1 3.8
601800.SH b E R E 1,646 238.1 258.1 276.4 294.5 6.9 6.4 6.0 5.6
601669.SH o [E 949 129.9 146.5 163.3 183.5 7.3 6.5 5.8 5.2
601868.SH ¥ E 5 976 79.9 89.1 99.2 108.3 12.2 11.0 9.8 9.0
601186.SH o [E gk 1,251 261.0 274.0 310.7 342.5 4.8 4.6 4.0 3.7
600039.SH  w )I| 3&-#F 732 90.0 94.1 101.3 107.8 8.1 7.8 7.2 6.8
601611.SH v EMEE 254 20.6 24.3 28.3 - 12.3 10.5 9.0 -
300355.5Z REAL 86 25 - - - 34.4 - - -
603359.5H A zkA A 18 3.1 - - - - - - -
300284.SZ I XA 163 3.3 3.8 4.3 4.9 49.4 42.9 37.9 33.3
603357.SH &t &% 51 4.9 5.1 5.6 6.4 10.4 10.0 9.1 8.0
300977.SZ R #HE 30 0.4 0.4 0.5 0.8 75.0 75.0 60.0 375
002949.SZ 48 fa ) R 27 1.6 19 2.2 2.4 16.9 14.2 12.3 11.3
601668.SH o R 2,613 542.6 575.0 609.4 655.3 4.8 45 4.3 4.0
002081.SZ 4 s> 93 10.2 17.6 20.1 - 9.1 5.3 4.6 -
002375.SZ T B Pty 50 2.5 - - - 20.0 - - -
601886.SH i T4£ H 61 6.7 7.6 8.7 10.0 9.1 8.0 7.0 6.1
002713.SZ k58 A 13 -2.1 - - - - - - -
AR B Wind. &R ZIEAFFR P
FE: AFANRBAITN R B R RIERFRAT, EAAREA TN R A T Wind —E B,
5/11
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SOOCHOW SECURITIES

2. ATk Fe)NE) Fh AIRIF

2.1, ATRBOREIF
(1) B HRATH B LA 2N AL 530 T 35 P RACRKLRA X HIL

B FIE 7 I 25 1T H_EF TR L AL, RIS Hh % T 55 -FAE (XL
FRIGER., N(ELIK S EL GRS L ENE, HBL Tl EFHR, L
76 100 7 B P A BEF G 10 55K, FRA, # “BE4E7 T H 915 THALIE o F) 4
Z1z.

BR EEINES CWARGYE . AR, BAE I BRME AR, Ldid
B PIEEEFX, H Tk 100 FERTHBEGER L RS, SRITE ‘B4
37 IR B IR RIARIE ] 4 FAT, BAVIRA BRER Tibse B A B Y 3h P A ik Ao
HEM, WA QLR R LEBEEES, DR,

2.2. A7bEiE B
(1) Z5E2F%E

&I ZFE R GDP Rk 4.6%, ELATRME, SH LN FAREA, HF
AL, R AT IBCR G BORA PTG, 9 A A IEAK Rt Rl kg ak4x b A A% 0.3pct £
4.1%, M) EKFVALE R3E A1 K 37.1%/ 17.9%/17.1%, RIEEZ TGRS
PR, A, TERERFTERINGES, 2@ PTIKE . M”33 R IKE, 12485,
AR P R PRE . R EFMER L, O AR AAIS BFIL-103%, Fi
B EAME Lepct, RABFRMATRETE F A FI1k-6.6%, Mt&s tHAKF 0.1pct.

6/11
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AT b SR IF B4R

2. BR%EH 19 A 2R EMA0 £ %58

24M9

24M8

9

IR <UL T

SOOCHOW SECURITIES

BEERTRE (FARF) *+ee | 34% | 34% 36% 39% 40% 42%  45% @ 42%  3.0% @ 2.9% 29%  3.1%
HEIR R v+ | 92% | 91% 93% 95%  96%  9.7% = 99%  94% 65% 63% 62%  62%
B RIRE e |-101% | -102% -10.2% -10.1% -10.1% -9.8% -95% -9.0% = -9.6% -9.4% @ -93% -9.1%
HERE (F38N) T | 41% | 44%  49%  54% 57% 60% 65% 63% 59% 58% 59% @ 62%
BERE oot | 93% | 79% 81% 77% 67% 78% 88% 9.0% 82% 80% 83%  86%
BA/ROMRSOKEFME | oo | 248% | 235% 238% 242% 237% 262% 29.1% 253% 23.0% 244% 250% 25.0%
RiEiEH. CHEMEPEL s | TT% | 67% 82% 66% 71% 82%  7.9% 109% 105% 10.8% 11.1% 11.6%
KF, FEMAHIZHEEEW —— 28% | 12% 07%  07% -15% -1.0% 03% 04% 01% -1.1% -08% -0.1%

KiBFEE ooy, |-10.7% | -10.7% -105% -10.0% -9.8%  -10.3% -11.8% -1.6% -0.7% -09% -1.1% -0.7%
FIREE = S | 49% | 63% 64% 75% 69% 65% 7.8%  7.7% -39% -6.0% -7.6% @ -7.4%
ERRKEMHEE e -26% | -20% -13% -12% -04% 06% @ 24% 21% -7.8% -7.8% -7.5% -7.9%
HNE *ooee | -36% | -33% -22% -11% -14% -3.0% -1.9% 16% @ 0.0% 15% @ 14% @ 17%
REXTER N | 11% | 13%  20%  2.6%  3.0% 25% 3.0% @ 46% 28% 28% 29%  31%
KiRFEE oot | -10.3% | -11.9% | -12.4% -10.7% -8.2% = -8.6% -22.0% -1.6% -0.9% 16% -40% @ -7.2%
FIRKBI 2 o 85% | 22%  -0.7% 62% @ 61% @ 37% 96% 77% 57% @ 35% -10% -6.0%
ERNKEMHEE LSy -6.6% | -6.7% -21% -44% -45% -45% 2.8% = 21% -7.5% -104% -48% -8.2%
N2 — -6.1% | -104% -9.0% 02% 2.7% -7.2% -7.8% 1.6% -149% 04% -1.8% -5.6%
EREENEE oot | 215% | 181% 21.9% 256% 29.2% 13.3% 9.3%  -49.2% 24.0% -48.0% -40.1% -40.5%
REXTEM e 04% | -37% -11% 1.1%  48% 12% 02% @ 46% 23% 22% 1.7%  0.5%
B R RIEE TR oo | -101% | -102% -10.2% -10.1% -10.1% -9.8% -95% = -9.0% = -9.6% -9.4% @ -93% -9.1%
BEEHAIAER e | 222% | -22.5% -232% -23.7% -24.2% -24.6% -27.8% -29.7% -20.4% -21.2% -23.2% -23.4%
BEREIER e | -122% | -12.0%  -12.1% @ -12.0% -11.6% -10.8% -111% -11.0% -7.2% @ -7.2% -7.3% @ -7.1%
BFRET@ER e | -24.4% | -236% -21.8% -21.8% -20.1% -20.4% -20.7% -20.2% 17.0% 17.9% 19.0% 19.8%
BmEHERR *+vee | -17.1% | -18.0% -18.6% -19.0% -20.3% -202% -19.4% -205% -8.5% -8.0% @ -7.8% -7.5%
BREHEERMEE ees | -19.2% | -204% -21.1% -21.9% -23.6% -23.8% -23.4% -248% -82% -7.3% -6.8% -6.3%
BiiFEFREVEGES ~+oys | -20.0% | -20.2% -21.3% -22.6% -24.3% -249% -26.0% -241% -13.6% -13.4% -13.8% -13.5%
-ERRF o | 62% | -51% -63% -6.6% -6.2% -101% -9.1% @ -10.3% -9.9% -9.8% @ -11.0% -11.1%
-FIRSME ooos” | -19.9% | -42.4% -45.0% -51.7% -20.3% -46.7% -11.9% 7.4% -39.1% -351% -40.3% -40.0%
-BERS e | 91% | -84% -87% -91% -9.8%  -10.1% -14.6% -152% -19.1% -20.3% -21.4% -21.8%
-EE R —ees | -298% | -30.2% -31.7% -34.1% -36.7% -37.2% -37.5% -34.8% -11.9% -10.9% -10.4% -9.6%
DMANRIBEHK oo | -349% | -35.8% -37.3% -37.7% -402% -39.7% -41.0% -36.6% -9.1% -8.1% -7.6% @ -6.9%
B RIR RS MR R+ | -94% | -102% -10.8% -10.1% -11.0% -10.5% -10.1% -9.0%  -12.5% -10.6%  -11.3% -11.3%
BEEHAFI@ER | 210.9% | -16.7%  -19.7%  -21.7%  -22.7%  -14.0% -25.4% -29.7% -10.3% 4.9%  -21.1% -14.6%
BEEIER e | 295% | 1.2% @ -21.7% -36.8% -84.1% 19.4% -165% -11.0% -7.2% 3.7% @ -255% -7.1%
BFRETER e | -314% | -36.6% -21.8% -29.6% -18.4% -19.1% -21.7% -20.2% 15.3% 12.2% 13.3% 25.3%
BmEHERR et | 11.0% | -12.6% -15.4% -145% -20.7% -22.8% -18.3% -20.5% -12.7% -10.3% -11.0% -10.1%
BREHEERMEE et | 106% | -14.0% -145% -15.7% -22.8% -251% -21.9% -24.8% -16.1% -12.9% -12.0% -11.6%
BiiFEFREVEGES St | L18.4% | -10.6%  -11.8% -15.2% -21.8% -21.3% -29.0% -24.1% -158% -8.7% -16.8% -18.0%
-ERRER oo | -144% | 7.4% @ -3.8% -85% 16.9% -143% -6.3% -10.3% -10.9% 7.3% @ -9.8% @ 4.1%
-FIRINE e R 230% 258% -807% |G -828% -40.6% 7.4%  -60.0% | 6Ad%  -52.1% 19.6%
-BERS oy | -138% | -6.2% @ -63% -6.4% -8.6% 57% -13.6% -152% -3.0% -83%  -17.7% -13.5%
-EE R oot | -263% | -15.7% -12.8% -22.3% -34.7% -36.3% -415% -34.8% -21.5% -16.6% -18.6% -25.7%
DMARBER ooy | -26.0% | -21.8% -34.0% -253% -421% -35.8% -46.7% -36.6% -20.6% -13.9% -15.0% -26.5%
AR R Wind, R ZIEAFFTFT
2.3. ATk IH
7/11
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SOOCHOW SECURITIES

&3 AAATLEZAE

EE S R IR H

5 WK P AL F A R kAt iE R BT P ES 2024/10/15

L A T T AN BORNIE S P i _E R, 3R B CWEA 2024/10/16

2024 5 P B 45 £ 7 b & TR R LT AR V&S 2024/10/16
CERT KRR T LIFFATEHHR] (2024—2027 )Y P4 P AR N 2024/10/18

HAE AR KHE, CWEA, PE—#—35R, R ZIERFIH

2.4. BELETNE EENERE

R4 KRB LT NE EENE

A%RY  AARA AR g
2024 SR =FBEMES 2024 F 19 A, RAEFLEBMNA R3] #4544 68.88 1C
4
2024/10/14 &= X R AL AL T, RIHTFHE 22.77%.
b 2024F 19 ABBWAM  FAMESFH 32479 100, FI+47%, HbsHE 1584 12
2024/10/14 FEAR # 7, F)He+88.3%.

B TAF R R EATTHB AREATTHREETELEHMAART 80,000.00 %7, HAMRAHLAT
B R FEAT Z HAG6E, BPH 20244 10 A 17 H £ 20304 10 A 16 H.,
FEEZERAM NS WEZ DA 6 ANA N@T EBIEARSHFFZ

2024/10/14 AR e R

W HINE >3 AR A e s
2ooanons  pmpuk  ERREEREIRIE o 2 A A R B AR RRT AR
e M 34070, FAEAR T 5107,
. . ARE 20244 9 f, 23 B EAHLLR 106732104, BitEA
ééﬁ'atﬂ 7 ‘%
2024110117 B ZERAMR N 786.11 107
2024/10/17 t EF Z2EHFAMR 1-9 A LI A AR 5 2840.82 1270, ¥ 3414 657.17 1274,

HAERIR: Wind, &K ZIEHHFL AT

8/11

RXIEHFFR
5ok ik EXZ G 6 % RS A RAEHFHT T



- ) 5%

SOOCHOW SECURITIES

3. RRATHEER

KRB EFREARE (SW) 3KEktd 3.57%, Bl A7 IE 300. HiF4 A FEE0KeE o
# 4 0.98%. 3.1%, BHIKHESH A A 2.59%. 0.47%.

AN &, AR WM. REAL. Pl L. ELASRILT] R A,

ARz, AAs¥. FEER. TERE. PRAI LI REESE L.
B1: ZHRMBEARE Wind 2 AFeiPiE 300 b (2021 S04k 3k 2EHE )

—_— R (SW) — P E300 Wind4A

40% -
30% -
20% -
10% -
0% -

-10% -
-20% -

_300@ 4
-40% -

-50% -
2021-01-11  2021-08-11  2022-03-11  2022-10-11  2023-05-11  2023-12-11  2024-07-11

HAERIR: Wind, &R RIERFFR AT

#5: MILAEKEHT A

2024-10-18 ) ¥ g g%t P & 300 7 i B A
X AL B2 AR AR kskbg AR PR X S X

BB (7T) (%) 18 (%) K18 (%)
300284.5Z 7 A+ 12.92 46.49 4551 140.15
600039.SH  w9)1| #&H5 8.40 24.81 23.83 21.56
300355.5Z FEASL 5.39 21.12 20.14 -87.38
002542.8Z izt 2.08 20.23 19.25 -33.12
603909.SH  # & &K 9.01 13.33 12.35 10.69

HIBEFF: Wind, K ZIEFFFR AT
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SOOCHOW SECURITIES

#6: HBRRBKIEE R

. 2024-10-18 _ A%t P IR 300 nE 4
R RERE pgry  FARRRO) *sw;@(%) ﬁjﬂkd’é(%)
603979.SH AiRAE 42.69 -2.09 -3.07 68.00
002545.5Z R sk 6.37 -2.30 -3.28 -15.29
002116.SZ & E AR 10.00 -3.19 -4.17 2.46
601800.SH ¥ i 10.11 -3.71 -4.69 32.68
301058.5Z  P#HRAT 11.50 -12.55 -13.53 -20.74

FIERF: Wind, & ZIESFIR AT

4. N5

WPERRRE LY. BAEARTA. BemFESRRTRHRSE.

10/11

RXIEHFFR
5ok ik EXZ G 6 % RS A RAEHFHT T



e B DETE:

SOOCHOW SECURITIES

ST A

RRAEZ B A IR E) 24 BiES EHE R AR 2k, LEGERRTEM LS
.

AR IRAAINE T ZAE AR A TS AT RAR “ANE” ) WEF A, A3
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