EEET TN 5 . s, Al BERSRKE
Al

17l B R 2024 % 10 Al 21 A
]

R

LB (10 A 14 B-10 A 18 8 ) Z KEMF B FTAT%Hh, A BRAEBARE R
BHRTR FBF BRI R AHRE H R, 2ETS 18 B RS LFFEL, 48m
TR ER %‘;E&%faﬁ&ﬁiz %ﬁ%ﬁwki‘é%u:ﬁ% 7.010{0, ;m:%f"ﬁ%ﬁms@@ iﬁ’;ﬁiﬁ
RAE LK 2.95%, 4| ARIE Lk 4.49%; (a4 FHHEIRE TR 2.86%, B4
B A E TR A FEECT B 2.11%. #4459 0.80%, #47-% 500 # 0.85%.

AR FRAAEFRALBHE, KA FHXE” BLERH, AlHLED
k%5 . S1500522010001 R . L 5 s . ) A2 as

BERES, BEES ABARENIGELRATA B EMME, BiEE
A BRI R IS, L2 Al 14, HWIMELRFE:

1. ARAREBFABELS: 10 A 20 A, iEX S ERZFERTIRH DS 4
JRA A LR AT L. M TAEES KM, 10 A 17 8, JE Ptk
A AR AT AR AT, it B XIRAL, FRELE4TA%; 10 A
12 B, WBEE KB £ B ARATH LA S L, ABT —HTHE
BUR.

i #: fengcuiting@cindasc. com

2. BBER K Le) b, BAAHBAFOMGMARSE: RS POREA
el %, t—ANP P 3akekta A 19%, & F £ MK Big7 49-F 34 kbain
HERKENE, HHT-FH1E1E12 20xPE. R FY1PE 44 17x, 2 EE
FY1PE 2924 12x, *f B &F 8%; HAITUErgoeeg 3Q JLirsbiE, 7
B3t FAT A BFOEEA RSO B

3. Kom, BRELNETRRABATHENAZHEZRAE, ML
&, BRI B RPATH (40 2022.10-2023.02. 2024.04-2024.05) &% E
BZXHEIMOBE LIRS, EPHMEREGRBAR T T LN BIE
YR, ST LR, FFEHBEZ TR T, H—FFHTH
AZ. 10 A 20 8, Efarm R ARF “PHAE BIERNUIUE R
*FHA@AGIE,

BRAPRE EXEREROAENS, 2GS LR A ZFTHaLT,
P EF AR SRTATHEEML, RNFOHBERZFE LG8 A2
e f, LESHEREFE 10 ATH, BANEFEILFTOFE A FR
GINDASEGUR I TIESCO. , LTD LRI, A EERSHE MBI LIRS, KB I LI
R ERE & &9 AP 127 5 WA E AR FREER, £8. PRER; BHALEE
&R KA B & wEed  ASAERHR T RS T AR R AR i) WX KR,
#%: 100031 RIF R, BHER. FWEXE; HAE LU H40 2 00DHT.

A BAEBEAR S BRI R B e = TR GAATH A Al B A xR EH. W
TR FM. APHEIM: 347 1315 47, BESB 2 KKK
JEAUM) & PR Y 49 ARIR, A BAEBER ATABR) B 3). Mk @3 s ik 5 b 4
FUFE R, IS F LMK, BERE GFT K RwAEHL)
10 A 10 B &R, (RZAHRY MiREE 2R, T4k (M72) (M88)Y
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G REWATE N, PHFEX EL; TEER GRUERY 10 A 18 BF &
F MK, ZLER T K B AT, EiE kS
H AR RE LG = 5 B e AFe, FarnREdE A 2 W 3 = on B A AR
Wtk AT, SRR ARG RIE, {a ki = R L B E G Bk
BOAEAETAARA, TEREIHABL (HELY: (BT 2. BA
T ) . REAE (&R (I 2) ) . kG, L4
R, WY EFALBR R,

Al 5 &, R ERLATLERIRE (Al FHKELLFFHRE, Al
MBIRAEALY , K2 Al LR SR EH. Al FRH5 &, EiEFExtE
AR AW b b, AR AT H R I . R MAD G IET ),
OpenAl Realtime APl &4 2484 — KA T35 a6 Al A, %)
S ATALR) . B . BEEF) . LMY, KEF. FHLORH
Al % 84/KFHL Ola Friend, THEAZ KRR, F 53286 APP RE%
A Al BRAE S e eik, RIS Al FAL. Al BR4E. Al FALE 2 %K
B Zow, KiE Al B = 56488 B LA Al 20 RE 6K AE 2ORAR AT

FE X E: B (BMNFUT 22 E5M0AT0: AMEE. BERL. Sk
BB AE, FRAH: ZKER), BURE ST FAE (SREE) .
HAR (SHAERE. B, KA s, REIMSF) , BEBRERFMN
8 (LEe®. REA, BXR%. BEER. MHTR. FRAAK.
B, BRYA. RELZST) , AP EERFAIZA G4 Al F
MR AT LR ZR, BANFRIRE T ERT Al TH+AI DAL, £iE
RETH., BRANEL. PXAEL. B8, B¥E. BARES) . %
(BeitfHdk. RRBR. LIARF) . AT (HHPL, REEE) .

R B E: ATLWBE R RIEFRIRITAT 6 R ATk 354 n B R,
M B P IEREARATHRE S,
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AN

{S1XuESS

CINDA SECURITIES

LEEINSE L iE &
] _ JAE&EFB (L) PB (4%)

R R w4 T (o) 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E
0700.HK R R 36656.94 1577 2136 2375 2626 23 17 15 14
9988.HK [ E & E-SW 17656.65 1583.59  1523.83 169459  1862.92 11 12 10 9
3690.HK £H-V 10344.31 232.53 410.39 533.55 667.18 44 25 19 16
1810.HK KR 5618.12 192.73 217.07 241.88 285.63 29 26 23 20
9626.HK  #Evgsgem -y 632.34 -34.25 -1.79 17.08 30.16 -18 -353 37 21
1024.HK BeF-W 1891.68 102.71 175.55 224.97 279.28 18 11 8 7

BEK 0020.HK qiH-N 534.92 -54.14 -34.84 -20.62 -11.67 -10 -15 -26 -46
2400.HK S8 95.37 -0.34 6.93 7.92 8.95 -280 14 12 11
0772.HK IS i 258.16 11.30 13.95 15.66 17.06 23 19 16 15
1119.HK ol ) 33.78 -5.56 - - - -6 - - -
3738.HK FHER 54.18 0.34 0.56 0.75 1.27 160 96 72 43
6682.HK FwiEX 91.42 -4.15 -3.83 -0.90 1.46 22 -24 -102 63
9992.HK DAEE S 787.50 11.91 22.05 28.86 35.38 66 36 27 22

300002.5Z  Ap 259.65 8.87 11.72 13.47 15.33 29 22 19 17
002517.SZ  1EEM% 269.93 14.62 17.65 21.13 24.32 18 15 13 11
603444.SH &t 163.41 11.25 10.37 11.99 13.48 15 16 14 12
002605.5Z  #kizFHL 107.80 5.62 6.89 7.86 8.58 19 16 14 13
002555.8Z = kA4 365.50 26.59 28.20 31.95 35.15 14 13 11 10
002027.SZ  HAcfs#t 1009.51 48.27 53.32 58.26 63.52 21 19 17 16
601801.SH  ##iis4t 136.47 9.36 8.67 9.90 11.15 15 16 14 12
601900.SH & is4t 126.32 12.84 9.27 10.18 11.29 10 14 12 11
600757.SH  kitit#t 105.47 10.16 7.91 8.44 8.98 10 13 12 12
301052.52 R EX 29.21 0.54 - - - 54 - - -
601595.SH  Li#w% 112.05 1.27 1.82 2.88 3.81 88 62 39 29
300494.52 B AW% 56.21 1.69 1.85 2.59 3.22 33 30 22 17
300781.52 HRER 65.49 0.42 0.45 0.57 0.70 157 146 115 94
AR 603863.SH  # A # iR 58.41 -2.37 - - - -25 - - -
301110.82  HAFHL 38.77 0.52 1.46 2.09 2.69 74 26 19 14
002343.5Z &I AEH 29.73 0.28 0.72 0.93 1.09 108 41 32 27
300426.52  EEHA 42.27 0.17 - - - 248 - - -
002995.5Z  RibfEX 29.55 -0.26 - - - -113 - - -
300418.S2 RAT 4% 510.45 12.58 5.23 7.15 8.70 41 98 71 59
300364.5Z2 ALK 186.94 0.89 1.01 1.52 2.01 209 185 123 93
300459.5Z AR 175.44 -8.65 - - - -20 - - -
002351.SZ EYE 118.16 4.20 5.08 5.98 6.92 28 23 20 17
002045.SZ B 71.64 3.61 3.46 4.28 5.17 20 21 17 14
002292.5Z R kEE 94.78 0.94 1.97 3.01 3.98 101 48 32 24
301011.52 4z FH 29.63 0.52 0.82 1.11 1.35 57 36 27 22
001330.5Z  ##hHk 65.70 -5.53 2.05 4.80 5.70 -12 32 14 12
300251.52  hZ&pEH 239.09 4.18 8.75 11.44 12.91 57 27 21 19

R [T, B, SRR
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R BB\ B9

LR, FRIEFEBRIRRARESNERINT, LR AFERFME, FERFEBRFME, PLRFETE
g4, 2016-2021 FHER T RMGEHR, BEIHER, HFX. 45, CAEEZAMRE, RALFH. RE A
THHRAITH (AHRREEE) , TR 21 FEHTW'E Choice MM HE —. Wind EMESATIFHE =, K
mIREFEN, MBS, 20 FWind 2MoWHITE—. F—UWEE—. 2BBHLE =,

XE, FRIERERIEREESANGEIARLR . LR KFEBFME, LRRE R FHEMHL, LRER
wRFHENGEL, YARTBIL, —Z&THMRL3E, Alk5F (ATHR, BEMHFAE) , HAAL
. RMEFA. LBRR ARG FLZ .

FiR$h, BREFBRIKPARGSIARARLR . PERLRKFLBME, 2022 FhoNEHIERFRF S, &
EERFMMk, FHERTECER, PraBcg AR 2021 FHW g %465 L ERESATIFIFL, 2021 F
21 MM IIFH G, 2021 FLBBRE R L, 2021 FKGHRIFAR.

BER, FRIEXAFEIEMZESNARRT . £EEZKE KFLRFME, THERTHBILE QLN FHT
3, —RTHML2F, BHERTRELSREFARRT, R THMALIF, FE2HBE IR RE, WA GHF
AR T W4k TR 2023 FAANAZRIERAARPT, BATER5 2 TR, B HEFERT R VARLELE I st
st ARLHERL AR E
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S HrImEEER

RIC AR 2RI N BN HE— ML I, AARA ST SR T A, S+ BHER LRI AE IR A IE RS
A AR TR A R B AR AR TR AT LB BB T AT A A RIS AT B 24T
WAHNAREE, FE, AR5 AR P o LAATE LSS A4 A %

REAMN

15 AR A 3] (U WA 540K ) BA b BIES 20 L0 ARTEM L 5 T e AIRE W15 KIERBUEH R

AL RS ERRIEASEFR SN BE ARG E AR TS, HigEE P IR AT REH R AE Wil s
XEHHPRAT . ARERBRELLAEARZEF, FRBEOARKH . FHRIEATEBHBEKANKE KBERAL N AN 0Y
REF, RPREYINREA X RKIREGEE, 48135, WRGRTHFF RN EE ZAE, st RREGEZE RNMARRS 9 T
R .

AREALTRRIERRATEOCATEZ LHE, 2ERIERTRIENMEE SRR T EE, AREMEHERL, IFHEL
MR Hy AR E KA B B AU EAFIBT, AIRE T A6 69K AL TR A9 as . IMAR I T fe & i LR RAZ B #9830,
B BAEKR R TAR G LR ILAR AR A BB RILMRIE. AR, REEARRBIEAARE, RARRL LA 577 ik,
BAEAZRAE R KB 5 AMETREL ., P4 BIN T — BT LARE, SRAZXIERTRR B 45840,

AAETHELT, ARE T 912 & RPT L& LA R BSHEAT AR T, LAAE BB E P RGBT AR, M HRAK
ERe P EKERREFOETELIENATH SRR, EHLELTFRERE L. AREFRATHA, TR, B
BARAURAE S, ARV AL 56 3 T K IR AR 80 5 A i

B R OLT, (5 AIE R K I A A T e & HA S B RN A KT IERHRITR D, HTHRANTEN LA
B4R R TR LR ST L SR o

KA RAA KR o A KIER D @R &, TR R A AT AT K@, Lh. A5, 3R K3 A RS
BT . B KIER VIO B3 E P AR, M R AU A KT AT, 3K GE R AT R AR T
Frtbe AJRE R A RS K GE R 6K AR AU 2 % P AR R L

do R AT ARIEKIZR, HRAHBRRFEH L RIRE, RO —E RRFETEERABERE K E R, [FRIERBEKRG T
38R H R TALAIAA

VEZR R
BRER N B AT A [ETT =1 PYES =71
FEN: EhAastirFRAE15% A E; FIF: AT LA HARAR A
ARER RO BRIEE: 7RI | pege. e fidaat iR T R 5%~15%: B AR E R A R
# AT RARLAE) ;
FA: Ot g sh A 5% ] FH: AT AR TAE,
B REAFZAALG6AAN. e R e
Fh: RN TRESYIAT.

g

ERTHRA ARG RENG T, ZAHLERTIERAL ST AERANGTR, CHELETHRON . BRUETHFL L Z,EAN
W T LR T 284 09 & M 5 E T F .

ABEFITRIEATR—ZRATH O E KA R QT XA GR T HHE, BT HEE S RKIRE T o913 & & L7k 1045,
HERNFESEQUBRRTBG., BWHERAFRFTEL, LEHHEE, AL, M, BEAEFT@ENELMEGERL. EATH
T, AFRIERTAAERT ABAE R AR E 49T A K P75 T MK AT AL, #FHF aaRkENE,
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