ﬁaﬁhﬂs&ﬁms 2024 10H 26 H

EaEETIHR TN (BRTR)
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IEEFMRERES
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SR ZE (b S1130522120001) S0 E5R$H Bk S1130523120001)
lichao3@gjzq.com.cn wangginyang@gjzq.com.cn

W& hEERR: SEHSIRME, B5ESHE IR
TEGRR U BRI

A (10.21-10.25) 77K 300 454k LK 0.54%, LA SR T3 0.25%. MEE®, ARRINHEZ, FMIFHiKE
BOK, oA E#K 25.03%, 14.81%; &fadade, E@AHskmaii k, 25 F % 4.81%. 4.18%.

Wd: B4R NAH 42.29 T /ok, IR B3 0.96%. A AL KM 179.0 F 4/ok, IR E#K 7.19%; &
AR A, 594.0 77 /vk, IREL L3k 2. 41%; £I08e 254440 H35 A B A& 18.15 77 n/vk, IREL L7 1.09%, it
Wame) BN, ESWM, ey to X BalXH, LAAETAFE—FLBEFEZFR; HLadm, Smss
SRRE, HhaEFIR T, 9 A REH Ly gt o0 E T4 IR k9%, FbAF-F; P4 9 5 R b+98%, R tb+9%,
£ B 7 F-35%. Fl-7% BT 9 AGa FATRFEALE, Bhdto2g, T 9 A% oM E w3t KTt h
O, FRANHESL, BREEENEKERBTEHRL, BEasEhEH LM, K, SHLEABLHEE I,
TELR AT AT, MEA LI E LR, Bt iime . SANE 1-9 A B QH#H LRI & FoL55H8 &%
YR Ay 24%/38%, R VLY ¥k B EFK T LR38k, BRAITLELZE—F R, KAV HE 2024 F 254 L%
g KA H 3%, 9%, BELLSFALIFNRE, SF Uk, WEMRAZER, EEEKERYNIFE IR
Fo CRBR BEBRLGKEETT, AR OBB R LK 20%, MREICETHA, HLELEEELHA10A 18
FHEGAELL, Q4 IR EITE ER YL, Eeime) LW RABAL, KRNUKSE ZH M LK, TPHERIR
Z R G Es . TRBENKERTH L (BHFLLK)

e KESEMNAEN 14.80 7 L/vk, FRH-F 46454 A Hh 12.84 77 /vk, R FF. KB4 EHH 3630 vt
LT 4. 72%; &AC4REBH 6100 v, FRILTE 4.09%., A8 &M MR Lk 4.06%%F 3.40 7 £ /v 9 A &
B d o an i tb+62%, B E 0 BRI AT E O NRE AR EE, AFAE D ERIAE, IIBLELNTT, HHE
O ANKEBI A, HEIINKRAE AR A SR R rRiE, WNERIFTEINBRESMA AL 25 7 /o, W 24T
10 77 /vl A2 RAEREBARAIAE, RAETHECEFHEANFT LF TKFRIK, EAEARIKKT; #HEEK
B2, BBRAME, HOAZKREEFTT A, ARAKRKBRLMELE, BEARKBFIAZEHA, #F K
HH; BXREEATEBERITLAL S EEE, SNDAREFESE R EERes, #E9 ABREE TN Lo
2.6 Tk, BT BEGERETFTHFOBETRR D, BEFT GEBRGRT ., 122, BRBEEILIOHHL
REARTmE T K A#E D, ENXEHANHEL,

ka: kAN A KB As R 3780 u/vk, ERbb BK 1.34%; a4k A& 23.90 B L/vk, FRILTFIE 1. 24%. 48458 KR &
B R 4700 b, IREL _EFK 4. 44%; 4ask B B A A 4640 wh, 3REL _EK 0.43%, 10 ] 2441 4 8400 vk, 484k E K5
FARY; FRRIY, MEFIKFISF. BATHFT EAGKFCENLERTEFRBKF. ZB NS EERE, BUR R
BAERTF, M) BAKFAZ IS, 10 A VAR BACG] S ILH B4 5 N 52 F LI &AM b 2k
A (mELESERT) , Al “AEAN” B HA DTk, LxAE#—F WA, BRAXELMEEN.

B B K BNAE R 25.46 T U/vk, IFRILTF & 0.45%; s A B A4 8637 vk, IRpb Bk 1.89%. 10 A P 4], 1R
IH BRI H A 8] S 098 ke, RIGH B2 AR, SN SN B bF EEFRERRILGT T
BRAKTF, EAVKNAE e B & 7R RAVF, £ 7K B 8L 5 EARLRAIE AT KT, BINF FIRM )5 B4
HRFE, ARHENEINNENE, FENGERFAE LR M. EEHFRREAATKEZIIHANKETRT, MRE
SHF A TE, PRIPABNINEERERAH KA GERK AT, SREZALTHE A KET. LEHFR
Wt ¥ FHRLF AR T AEHE, HESHAHAK KD GITF. BRXEHFT R KRG : £47 &,

5. SBAE T R BN AS 14.06 77 U/vk, IRILHE T AP4BER 4 A B A& 20.79 77 L/vk, BRELTF A 0.56%. 44455 A8 &
B 930 vk, IR B3k 2.20%; fRALER 4 KR E A 230 vh, IRILEFT,

Hp k. AN ARENAND 7.80 F /b, IRL LK 1.96%; 4 &4 A M4 18600 T/ /A F, RLH-F,

bt g g
BB # AR kR LA AT RN FE )

Bk A G — AR 5 9R 1
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SO sECORITIES FRREE 2RSS i AR
A B xR
o T R 4
(I I 4
1 2 AT B A A 5
1 3 B B A A 6
B 5~ 7
2 T 7
2 2 8
2 I= 8
2 A 8
2 D 9
2 B 9
2 10
2 B 10
2 O B 10
2 A0 A 11
S N B N 1"
L= B 0 - 12
BB %k
Bl 1 TR R b 5
BE&2: RREEEDEBMIIRMAT B . 6
BE 3: BREESDEBAMEIRIGIE . o 6
Bk 4: BRREEELEIEET R, BAE. ZEMKE T 6
BE& 5: HAELMAE AT (T /o) 7
B& 6: FAH. BAEMAE (T/P) 7
Bk 7: FALH. BALFEMAE AT (T A/P) 7
BE 8: A MMMAAT (T ) 7
BE 9: il AR O E (Bh) 8
BA&10: #EARBABEDTE (Bh) 8
B&k 11 BT BN AR (/) 8
BE 12: AT BRBBRE A (L) . 8

BE A M SR E — A A B A
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SINGLINK SECURITIES ann
B& 13: 4 s BAaskiAs A5 (FL/Ph) 8
BA 14 mada Gaaskmd (Ph) 8
& 15: i BT MM (/M) 9
BA 16: BAAm B R (P 9
A NT: Bt (T /M) 9
BEN8: BB BT (T 9
Bl 19: BT (F/m) 9
B & 20:  BAMAE AT (/M) 9
R 21 BB (T 10
Bk 22: Al (BB 10
Bk 23: BB ZHMAEATE (T A/ 10
BR 24:  HURIMAE AR (T L/ 10
Bk 25: RS REMAAT L/ AT 10
Bk 260 BB EA (Ph) 10
BE 27: RN AT (/) o 11
Bk 28: AESEEMAE AR (/M) 11
Bk 29: HHAMME GL/AT) BHERBEA MM (GL/oR) 11
& 30: 4T BEEA (Trh) o 11

BE A M SR E — A A B A
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1.1 ABAZFAE

il B RFNAR S 42.29 77 L/, IR E3K 0.96%. AALFE A B M4 179.0 7
T/vk, IR _EFK 7.19%; RALK KB MM 594.0 7 /v, FREL K 2. 41%; A ALG A JE
W& 0. 71 77 T/vk, FRLF-F; AAMAR N4 0.40 77 /vk, IRLF-F. BIRP B4
FNN35 A AEHR 10.95 7 /vk, IR T 1.86%; £.45 8 25 44 4 H35 A J& #r 4% 18.15
77 /v, B B3R 1.09%, iR e B HEh G 8 SWM, me) sk X BATXH], LA
ALt E—FRAEEEEF R, R EH. BNMRERRE, Hie2EH T4k, 9
A& B a3t 020 HAra 43R b+9%, BT 4 a5 IR b+98%, R +9%, £
H 7 3R k-35%. R-7% ® T 9 Haa LaTRELKE, Britoe@Eg, iTF9 A%
ORI S LAE O, TRYA RS, BHABANEERERBTEHL, 1249
FAEA T L., A, B LB NE R IR, THARADFLE AL, MEA
PRF LR, FEgXizme B, ZANME 1-9 A B A H L& 5 Fa2h3% 05 5 3632 5 5|
7 24%/38%, & YLK T 3k B FAKT Lonigak, EoRE T LA A3 —F L. KAV H 2024
AR LT G LA KIS A 3%, %, HEALSFHRREIENRE, SF VR, #
IR EER, EEERERMIE F gt “ RERL” BRBELOKFE T, Beiid
O 25 R L3k 20%, AT ORI, HLEREB A 10 A 1 B EAEGEEL,
Q4 BEFIT ¥ FiR P LA, Bk o)A AR, RNBSE ZH LN Lk, TP
2 IRIE 2R B LA RREE N AEZFPEH L (PER LK, A TEEL) .
ek (B EAK, IRRAKREZE) . BATR (FRA ALK, AEHSEYK) ;
BAMFRT X ZAR . & kB (A Kk, PUBATHKEKTE) ; EDARYEZ L EEE
ERE, Z L,

B KB RMNAE A 14.80 77 /vk, SRLH-F; 85455 A& R 12.84 77 L/vk, KL FH-F,
KB % BBy 3630 vk, IRIL T4 4.72%; &A% EBH 6100 o, RILTFE 4.09%, A
JA AR T G e BT T E S RIRL T 1. 6%, 1. 1%, 1.31%, & B #HIM IR £
T 4.06%% 3.40 7 E /b 9 ARE B 0 RIL+62%, EAH 0 EH AT E 2R
R A, AFREOERIHIGE, FEZAANFRT, 5 o5 2K, 4550
WrAsAe B A& A 0 Bokie, M HE BRI EINB RSN AT 25 B L/vh, M ETH
i$ 10 A /eh; BRERKEEGFAAKE, RETRESPESFHENT LF KPR
& BHDRBAKKT; HEXBEZE., EBEANE, HoF2REEFTHA, 435
AREIHBLMEE, EEARKIBF IR LA, TERERIA; EAREATEEER
YRR LHEEL, BANMNREGSH S Rk L cs., RE9 A BN N BN E s it
2.6 vk, B HEGEREF A FOBMETE ). P RIFEIMEREE, £ EZREHN
Hy, AMRFARILEYLE, EHEHSEIREGENTHNAZKE; & oF IR A3F4 %% 5%
A, S ERE—FTRA. EXEHHFH LS., LEFT L,

ka: faAk A R B A& A 3780 U/wk, FREL_EFK 1. 34%; 4ask A E A& 23.90 B L/wk, 3R
PO T e 1.24%, 4454 B B A 4700 oh, 3REL_EK 4. 44%; Aakk B B A F) 4640 vk,
IR B3 0.43%, 10 A 243249 8400 vh, a4k EKS o AL, FRRYF, masTT
IRFES., BalHs EEKFCELERTEFRABKRF. £EARELEE, BOLAI%
KHEXT, A ZAKFAZ L@, 10 A AR BA ) E I 844 2, N2 4
By I BRI SN E (BETEFSERT), AN “HEEALN B HA 2ira,
kB — A, BA) S GHOH BT R A LA T H, ENKIELM .

B BRI NA A 25.46 7 /v, LTI 0.45%; Bh% AR & A R 8637 vk, Fib L
#1.89% 10 AP &), ARIFLTH B LA 34 )\ &) e i 691l 4n, RFFGH B = Ao
3%, FAHA T MAS 256 F R REARITG T K RAF, ANNA S e85 458
8] AW, B A B A9 B B K L RE K BT AT R . BN SRR B A R F
HRHFENEHANENE, AP EXEAEBH . £EGRERENFE LR S D18
KRERT, BRALSERLHNEHEREFFH, MRECHALEREL FRPAEAN
INIEE N BRAMBANBGAEBRRKTARE, FEXRAETEA KET. AEFEF AL
HOFFHRLAAARTADE, HR IR AHERAOF ERXEZHLBRL EHH E
S R4,

Hy: AR E R BINAE 14.06 77 L/vk, FRECHF; M ER B A B A 20.79 7 L/vk, IKLEL

T 0.56%, 45455 A8 B4 930 vb, IRt B3k 2.20%; 14408 4 A B E 4 230 ok, IREL
B, SXABMARE, WA Lk, B AEPLEHH. TREL,

BE A M SR E — A A B A
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

Hie k. AANHKENKR 7.80 7 /ob, b EFK 1.96%; £ &% KEAN 4
18600 7T/, Fb#F-F.

EAF: FAEELA. iPhone. NAEFMIRIES TG, FREASSDIEMIEFE
HELHMANEEE R, BRXERAXH T THMA L LAy, 2R BT
Ao FABE KA H—AH200 %7, FEEMEAEK HI00 825 60%ZE 90%, hFER;EAH
W BB B, EEE R A S SO B T A A H100 % K & R 6 4aFH 31 41 ;
KRR S A Ay A T B A

1.2 fT 5 &%

7R 300 454 EAK 0.54%, HPA &4 T k0. 25%.

B Z1: 172 KR IEX]E

8%
6%
1% -
2%
0% + + + + + + + + + + + + + + + + + + + + + + + + + + + - +
20 L
40 L
LB ERsREBEAEREENERERN ABSEBEEFRE P ERESDE
EAIRARBRERBEME NS BSEARAEREERE2 3680F0 8
2 R M I & EREgRnE®l HEBAR £ B Ss & Al
& HHEI HEmEansE LHhwre @M 5°K T

kiR wind, EEIERHRAT

ANRE®E, AR E, M HikEE K, 57 Lk 25.03%, 14.81%; & faal , &
WAH B R K, 2 A T 4.81%, 4.18%.

BE A M SR E — A A B A
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SINOLINK SECURITIES
PR E SRS -
A7 Ak J&) 3R
BA2: HRLEE 2B R E BA3: RRLEL ) EENERIEE
30% ' ' ' ' 0%
&R TEIB R R b B4y EIRAEH
25% | -1%
20% | 4 2%
15% | 1 39
10% |
4 4%
5% |
4 5%
0% . . . . .
RINFE AEBRFTHA EVIER 3 HEAES EHHBA 4 6%
kB wind, B4AIERH LA KR wind, BA&IER LA

1.3 &5 MR

KB B BAR BB IR IE K 7.19%/2. 41%/1.96%, 3EK g E i K LME
KRB BR AR FL RS i RI IR LT 14 4. 44%/3. 66%/2. 96%, T4 8,

BE4: REELAES)EETX. R FEANBER.

o v i S

o A S > N5 2024/10/25 —— == T S
i3 7 T/ vk, 42.29 0. 96% 2.00% 16. 77% -17.18%
A 7 7L/ vk 0. 40 0.00% 0.00% 0. 00% -5. 42%

Wt ﬁwcéaja 7 7L/ 0.71 0. 00% 0. 00% 0. 00% 45.12%
X 7 T/ vk 179 7.19% 6.55% 5.29% -31.94%
AN 7 T/ vk, 594 2. 41% 5.13% 19. 76% -27. 47%
e 5k M 7 /v 18.15 -1.09% -1.09% 7.08% -21. 60%

4 2R E 7 T/ 14.06 0.00% 2.25% 8.57% 17.16%
fir 48 BR 4 7 /v, 20.79 -0. 56% 1. 36% 7.20% 16. 54%

i AAE A T/ v 3780 1. 34% 0.53% 1.61% 17.03%
a4k T/ vk, 239000 -1.24% 0. 84% 1.27% 15. 46%

i 7 T/ vk, 14. 80 0.00% -8. 16% 50. 85% 80. 50%

# A 5 ﬁ’if'\&f’ 12.84 0.00% -11.19% 62.50% 83. 39%
% B 7 T/ vk, 25. 46 -0. 45% -2.12% -1.62% 18. 54%
. R T/ vk, 19180 -0.83% -2.44% -0.47% -18.17%
% A5k T/ vk, 6600 -0. 75% 2.33% -6.38% -12. 00%
4 ﬂi}z&” 7 7/ vk, 7.80 1.96% -2.50% -7.14% -42.01%
ALk 7 /v 8.90 0.56% 9.20% -4.30% -38. 19%
a X /NI 18600 0. 00% 1. 64% 80. 58% 154.79%
i = E2) T/ vk, 13100 -2.96% -2.96% -9.97% -15. 48%
4K KA A T/ vk, 2175 0.00% -2.03% 2.84% -2.61%

BE A M SR E — A A B A
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E SRS A
. REE AR/ 7.37 -3.66%  1.99%  —15.54%  -57.56%
T AARE FA/E 6.71 -1.09%  -3.51%  -15.93%  -57.07%
MB 7% /% ¢ = 72
*Z%E‘& £ /5 10.75 0.23%  -1.83%  -6.72%  -29.62%
T
W R A/ 17.90 0.00%  3.47%  -19.73%  -38.91%
WAL _
*i; 7 /o 11.25 -0.88%  -5.06%  -8.54%  —30.98%
7
LNE % £/ 16035 —4.44%  -2.52%  -2.01%  —10.04%
® H% /o 1035 0.00%  5.61% 5.08%  -5.91%
G /o 30110 0.00%  0.74%  -4.69%  —15.61%

KiR: wind, BE&IERHF AT

—. mEFH

2.1 &t

A A KB AR A 42.29 7 /vk, FREL B3R 0. 96%. B ALH A M 179.0 7 4/ ok,
IR B3R 7.19%; AR KB MA 594.0 7 /wk, b _EFk 2. 41%; S AL4 A B H4& 0. 71
75 /v, TR AALHR M AS 0.40  L/vk, R,

BES: ARG BES (T4 ) BK6: AN, ARKHE (T E)

120 400 - —EENHE99.5-99.9% L =11 A LH:99.9-99.99%: i 1800
110 1600
100
350 1400
Ll
80 1200
300
70 1000
60
800
50 250
40 600
80 200 | 400
20
2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/10 200

— i Nd203+Pr6011) TREO275.0%: L 150 0
i s ) %: L8 2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/10

Rtz wind, B EE R IFIA K wind, B4 GE KA

IR R 4E Sk A0 N35 RN A A 10.95 7 L/vk, ZREC TS 1.86%; £.3R 4% 4E 44k 40 H35
AKJEMNA 18.15 7 n/wk, 3REE B3R 1. 09%.

BR7: ALK, ARGHBES (T4 ) B %8: #HMYPBZES (F A4/ )

B — {5 AL La203/TREO 99.0-99.9%: L — 15 EALH:Ce02/ TRED 99.0-99.5%: Lif§

0.7
0.6
05

04 \l_.

— RGNS 2 E = EIRERMIHIS 2 E

9 L L L L L L L h L
2023/03 2023/05 2023/07 2023/09 2023/11 2024/01 2024/03 2024/05 2024/07 2024/09

0.2
2022/01  2022/04  2022/07  2022/10  2023/01 2023/04 202307  2023/10  2024/01  2024/04  2024/07  2024/10

Fkif: wind, BA&IER AT KiR: wind, BE&IERF AT

2024 8 A #r L o 5 4722. 90 vk, IRL T % 4. 34%;2024 55 8 A # £k a0 2 5325. 68
b, IRHE LK 0. 90%.

BE A M SR E — A A B A
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

BRS: L JRA0E () BE10: #LR#BHRESLGOE (9E)

7,000 e%TEOE 6,000 @A O
6,000 5,000

5,000 4,000
4,000
3,000
3,000
2000 2,000
1,000 1,000
0 0

4 0L~ e dd0wr o ddonr R - B R I I B - =B
N &N N N N = O o 0o 0o o o 3 35 3 < N &N N N N = O 0o 0o 0o o 3 39 3 5 <
s8d8dggddgdggsgss SERNAgERRRRRSREA

o O O O O N O O O O O NN O o o o
N N N N N O N NN N N N O N N N « N N N N N O N NN N N N ©O N N N
N N N N
+H o <7 21 K ZE Y + 3 b 21 ZIE 5
KR ENAF, BAER LA ROR: BNAE, Beir KA EA

2.244

K KB A& 14.06 77 TL/vk,, SRLAEF; ARG ER e A B NA& 20. 79 77 L/vk, FRILT IS
0.56%, 4455 A J8 E A 930 vk, IRtb Lk 2. 20%; P40 88 e KB & 4 230 vh, IRLF-F,

BE11: #B5 5 a5 ENBEY (FAL/ /) B #12: #4545 5 1t5 4 EF (vb)

{1 FRESHEH :265% 1,000

16 . o {8 AR %288 5% WO 3 EF=- 754 S 24 RIS Pl (rismiaEs
900

15 | 800 f
700

14 t
600

P 500

ol 400 |
300

1y 200

10 ‘ ‘ ‘ ‘ ‘ ‘ ‘ s w 16 100

2022/01 2022/04 2022/07 2022/11 2023/02 2023/05 2023/08 2023/11 2024/03 2024/06 2024/09 202U0L - 2021/07 2022001 2022007 2023/01 2023007 202400 2024107

R wind, B 4E KA Rik: BNES, BEILEIELAR

2.3 48

kadk e KA A& A 3780 u/vh, IREL LK 1. 34%; 4atk A A& 23.90 T u/wk, LT
M 1.24%, 48454 A B 7 4700 »h, 3REL LK 4. 44%; 4ask KB B A A 4640 vk, IRIL
L3k 0. 43%,

B%13: 49459 Saasttist B (/) HE14: 4559 5845 (o)

6,000 —NHEMOATIERET SR = 1:6044RERTEE 400,000 14000 - )
! — PN T ——iEkEETT
5,500 350,000 12,000
5,000 300,000 10,000 |
4,500 250,000 8,000 |
4,000 200,000 6,000 F
3,500 150,000 4,000 r
3,000 100,000 2,000 r
2,500 50,000 0
N

2,000 . . . . . . . . . . MY ‘L{L\

2022/012022/042022/072022/102023/012023/042023/072023/102024/012024/042024/07 2024/10 o

RB: wind, BEEIEFRA LA RR: BNES, BRIEFRFTH

2.4 %

KBEGENAE R 14.80 7 L/vk, FRILFT; BTN 12.84 77 T/vk, FbHF-F. K
JAl 4 B 5 F 3630 vk, IR T & 4.72%; &AM E AR 6100 ok, IR T M4 4. 09%,

BE A M SR E — A A B A
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

BE15: HESGFHT N4 (T4 )

BE16: R ARFESF ()

17.00

— chE T B ) KT E BT SPELAME ARSI (55%,5b255%.EF)
15.00
13.00
11.00
9.00
7.00
5.00
2022/ 20224 202277 2022110 20231 20234 20237 202310 20241 2024/4 202417 2024110

11000

—E (RES) I EF (B, M) SHHT B (3, %)

10000
9000
8000
7000
6000
5000
4000

3000

2000
2022-01 2022-04 2022-07 2022-10 2023-01 2023-04 2023-07 2023-10 2024-01 2024-04 2024-07 2024-10

Fif: wind, B AL LA

2.5 %
/.

kB BNESF, BEIERF LA

B KENAS K 25.46 7 /b, IREL T 0.45%; 4% KJE E 4K 8637 vh, IRtk Bk

1.89%.
BE17: &0 % (Z1/%)

B%18: BRAEFE (wb)

40.00 -
= ERN B RITBEHH
35.00
30.00

25.00 -

20.00 -

15.00 T T T T T T T T T T T
2022-01 2022-04 2022-07 2022-10 2023-01 2023-04 2023-07 2023-10 2024-01 2024-04 2024-07 2024-10

20000 - -
18000 -
16000 -
14000 -
12000 -
10000 A
8000

6000 +

4000 T T T T T T
2023-01 2023-04 2023-07 2023-10 2024-01 2024-04 2024-07

2024-10

kB wind, BAIERH LA

2.6 4

BRARMAEA 1.92 77 L/,
0. 75%.

BE19: ELHBEH (L)

kK ANEF, BEIERHFTRTHT

LT 4 0.83%; 24k AR M4 0.66 77 L/vk, RILT %

B%20: #&HBEH (L)

60,000 — TR T N R 14
55,000
50,000
45,000
40,000
35,000
30,000
25,000
20,000

15,000

10,000 L L L L L L L L L L L
2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/10

12,000

TR R FeSiT5-B1AHL

11,000

10,000

9,000

8,000

7,000

000
2022/01  2022/04  2022/07  2022/10  2023/01  2023/04  2023/07  2023/10  2024/01  2024/04  2024/07  2024/10

KR wind, EE&IERF AT

FR: wind, BEAEILRH AT

& Bt R B f 54200 vk, ERIL T 1.28%; 44 KEEAEH 6300 vk, FLHFT.

BE A M SR E — A A B A
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

BE21: 2&FEF () BE22: L2545 ()

7,000 — AT
70,000 — R 6500
60,000
6,000

50,000 5,500

40,000 5,000

30,000 4,500
20,000 4,000

10,000 3,500

3,000

0
2022/01  2022/04 202207  2022/10  2023/01  2023/04  2023/07  2023/10  2024/01  2024/04  2024/07  2024/10
2,500

2,000
2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/10

RiR: BNEF, BEIERFLH Rik: BINAS, BRI
2.7 4

BAM AR MA N 7.80 77 L/vk, FREL LK 1.96%; HLek AR M A% 8.90 7 L/vk, IR
Fb LK 0. 56%.

B&23: ZRAR=—AHHES (T4 ) BK24: ARG #BEH (TA4/%)

1 — RS ' — IS
15
14 7
3 14 f
12
1 2t
10
0 f
9
8 s |
7
. , , , , , , , , , , , 6 ‘ ‘ ‘ ‘ ‘ ‘ : ‘ ‘ ‘ :
2022/1 202214 202217 2022/10 2023/1 2023/4 2023/7 2023/10 2024/1 2024/4 202417 2024/10 2022/1 202204 2022/7 202210 202311 2023/4  2023/7 202310 202411 2024/4 2024/7 2024/10
Rik: BNEF, BEIERFLH R BNEF, B SRR

2.8 4%

& B K B A 18600 L/ /A F, FRIET I 0.00%; — &AL A B M4 13100 T/ A, 7R
LT 0.00%; &5 AR EGAN 1.2, FRILTHE 1. 64%,

B#25: 2485 —ANENBRES (T/0MF) BE26: £&F4ES ()

20,000 — EAE99.99%minSE FTAFT) £/H£09.999%minRE (T 08
18,000 s
26
16,000
24
14,000 22
12,000 20
10,000 18
8,000 16
6,000 4
12
4,000
10
2022/1 2022/4 202217 2022/10 2023/1 2023/4 202317 2023/10 2024/1 2024/4 2024/7 2024/10

2,000
2022/1  2022/4 2022/7  2022/10 2023/1  2023/4 2023/7  2023/10  2024/1 2024/4 2024/7  2024/10

kiR BNESF, BEIEFRT A kB BNESF, BEIERFTH

2.9 %

R REMMAE A 180.00 T/vk, FREE T 0.00%; 423580 AJEMH4& A 13100 ©/#k, 3F
T 2. 96%.

BE A M SR E — A A B A
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

B&27: B0 %2 (L/ 207 B #%28: #ESHBZEH (L )
250 e— (R 299%: 21,000 — i
240 20,000
230 19,000
220 F 18,000
210 L 17,000
200 r 16,000 |
190 15,000 |

14,000
180

13,000
170
160 o

2022/012022/042022/072022/102023/012023/042023/072023/102024/012024/042024/07 2024/10

kB wind, B4AEAH AT kiR BNEF, BEIERFRA

2.10 &

H LA KRN AR A 42.50 /vk, IR 1. 16%; 4455 A E A& A 2175.00 /vk, 3R
BT 0.00%; 4k455 A EAH 11.14 ok, R T % 3.80%.

B£29: FiE&NE (L/00T) SHFTHE (L/ BZ30: #4595 HREESF (Frt)

g )
90 - G209 6%: T w11 EKKET(8246): TIKA6-5 5 500
85 | 2.450 4 — A T
80 | 2,400 13
75t 2,350 "
70 2,300
65 | 2,250 1
60 | 2,200 0
55 | 2,150
50 | 2,100 o
45 L+ 2,050 8
40 : : : : 2,000
N N " N N N N N N N 7 . . . . . . . . . . .
N Q Q N Q Q Q N Q Q' Q' N
> » » > 3 2 > ) » N » » 2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/1C
PR | F & P o VA
5 S o 5 o S S o o
R wind, B EIER AT KR BNEE, BAERTILA

= ERQFERE

T BT Ak X TR N 8] w45 R 3 F RAT IR RATHRE Likey

B4 i n A M 8] QAT RAR “n3E]” ) s 2 st £ KT AR E ATEAR “K
REAT” ), BFNNAIMERT D RAFI R Z S W4 TAE, FHEANNERARY,
ARIBENE AR KM, 2024 F10 A 25 B, N BFTHETREELFELLEN,
FRABL T (R TFIRAENORFRT R LITIREHE LRGE) , Rk FT T £ R
TR E R AT %2 EIRAE B A AL o 8] R AR R AT 89 R AT 3= & AR 1T 425, 485, 560
BE (A A% A% A T ABT 425,429,580 5 (B A%) .

BT : XTEMRMRELERERD TG NE

BRI ERARMDARNSE QATEAR “NE”7 ) FT2023F10 A27 A3 FHENBESE
AHRRAN, FIUEET (X TOMARHONE), RERRNAATEUETEMN
T RE NS Ao RITHARTEAR (AR BRE, BTEOWWELEHRAIRKTA
& T 25,000 7 LH AR AR F 50,000 7 . ©BMHERARTART 33 /IR, HE
2024 410 A 25 B, »nac@idE b sim s XD #= 14, 246,879 i%, &0 3E%
K9 1.55%; KA REMA 22.39 /R, wAKRRZM A 10.64 T/f%, IAHELHH
250,087,885.35 L (RARXH T A) « AREMNEFIMKTD U ZEFHDBTLEHT
MR, A IR BT E2LMER, N AREDBUED T ELHRTE, KADEFANS]
) W A 7 R AR KRR 2R,

EhisEd: £F 2024 AT =2 E 4R 2RI E LGNS
AR EBE LA A RN S AT RAR “NE7 ) AR4E (bkaitEN) CRIHEARH

BE A M SR E — A A B A
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FIDIRENE 2RSS A7k JB 3R

B LN QB EIEE 2 5—R R ET NS HEEE) SEAT, A TEEE
TR, T ESE R 6 RO B M SR LR A, ATARE 2024 59 A 30 B A HHRE
BN E T I RBAAE S ARE (DAY BN A HBECEMMENR, N3
3t 2024 FAT = FEAFRECEAANE LT ZHT T 20 FERsENK, & E 2024
F 9 A 30 BAEBIAT F M AT F it RN ORI ESE. N3] 2024 F77 =F B34
FIRE T N A A RARTE £ 897 F T R BA R & 2Lt 2,003.16 77 T

M. RS
BTN, EELMGT LT L. IABLTRELALTMY, HEABLTLOBHD,
FHE BN T 5.

AR X AEARBIM . AR FAE N LR, L F AN EETIHF, LRIEAS
FathF AR E BT 05, AR Z LT AR K RHERS A RRE I 2 BT RE
KM, EHaeRZ Lt EARRINL, F2EFERERET K,

ERZFEAN 5. BFIRE RMEALLEFRK; FRANEFENLAH, FILFA
A8 K o AP A o

BE A M SR E — A A B A
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PG  RNESRS

Tk B4R

A7 0 % KRG FH I

FEN: FEAKREK 3—6 ANA MIZAT Ik L3kg B AR T K& 15% A Lk
W MAAKR 3—6ANA AT Edktg EA T KA A 5%—15%;
T AR 3—6 ANA MIZAT R B E AR K& A -5%—5%;
WA FHAKRI—6AMNARNZAITL TR EATREE 5% L,

Bk AW e — N5 9
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

#5579
EAE AR AN 2P HiE AR EEREARAMAE, CEAGEART FALS T

TR KA E A #H R R 5 A, B, Fa. PR, IOMEMRRRN S MR It KiE A, 23 PRGN, FIK, FEAHLA “BEIERRNA
FR 87 R AR S ATAEAT 4 1 R & 69 M 30 e fs 2o

AARE G AR T BAIERALF LA RRA TGN AR ERAFIA, 2EEIERRLF LA R LA 009 5 b fr 2N AR ATRIE, AIRE
RORAEB XA R G RE R, AR 7 ik, BAMEPTRIE TR 5 A AT AR E BT R IR T UR—8, B &iEF T xHE B AR5 BT e o094
B A A AT AL R K B A R A AT R ARARAEAT T4, EARE T 6500, &R TR R BIRE Ak N FE LA M6 R BT, R AFF Rl ke by i
AT, TRAMNEE, 7TREARBMBREARE, RARRL AT kn b BE&IEA LR FI0T. FAz KB AU L FIAE KA AL A HH I T2 69 &
RARRB R A AR o

RRERASHFZR, BETORHTERANFEREITIES, SRIEGEARE LT, FERAGEMIEARERILNTRET T RGOS, Th
AHEEURTELITR BT H . AMETRAGIEFR RS TGN, MELKETRATCEY HmE s, TEGLGHFTERER KRG LD,

EPRLEEEINBEIERGETRI MAREEZAEGAZ TR, AREAAREAFERTRFGE—RE. ERAFLRELNTIRE L& kiR 093
FARL TR GG F e = S, AR BT H e AT R, BRIERAEBURIIREAR B EAREGETERLRENAFTHFSGRAB RN, UK (FHLE)
TR BT REAY . REFHELINRLERLELTRTMAILT . FE, 2 IBSORLBEER, BEIERTIIRE 69 1 23 R AR DB A
fTietk, AAEATEE Y R RIHEAT AN AIRE .

FEEAFGWHIUT, BEIERGXBEAMTRARA RS T B RN 8 T ZATRIERF RAT S, I 7T A h X)) 5] I e R 4% R F BURBE S AP & 3R 5o
AREFIFEERE, KAASELREEREEANTRAFQLRE, KA ZFLREGAR . BEIEFRHF R BRI S FIRE DAL A B EIERGE
Fo AREFTRMARTEBENE, RAFSEHAGRAEAT RIEA. BB GERRTRAHELBERNE) , FREE B SIEFRRDA RN E P+ R
Mif %5 T 03 & (4 C3 &) M THAER,: AREP QAN EFEDE A EAANE P ORHKIL, BARRE R, FERAATHTE P X THIERARER
TR RE%. T RRETRAGEMIERRERTL, KREOEATRE A F R A0 &80 ESERFLRERTRE, BETHK, BLIE

H AR AR Sk kT

% B £ 9E R VASHYAEAT A SAA K ZEFRE, W EZAM AN R EAT AR EIFTE, FIRE AR E £ R 6 R E ARSI IA A AR
B EN, BEIEFRRA RIAAT I,

WARERRTFEENER . BEIERRBITA, tRE—mAF,

L& El%: 3 X3
¥1%: 021-80234211 %,1%: 010-85950438 w,35: 0755-83831378
¥R 45 : researchsh@gjzq. com. cn R4 : researchbj@gjzq. com. cn 1A : 0755-83830558
R4 : 201204 R %% : 100005 Wi4A: researchsz@gjzq. com. cn
Hht: EHHAHRS )% 1088 5 Hohb: JLET R ER KB 26 F R4 : 518000
FAERR KR 5 H 1A KA 8 & d seht: FH TG ELW% 2028 5 LHH 5T
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