ESit%H

GUOSEN SECURITIES

&
REmARERERYIHRE (132)

ZFEEREEEFEERRA, FFFERSEE

WEEAFIRE | 204410827 H

BB,
BRER = SAEIRE: BIFHY 2024-2005 ERSHLE,

3 KABSBNIFLLITE. 10 A 25 BERNIE 17.51 T/ AF, BER
EEH5F; ke 1FIEINHE 337 T/, BIREIALE LRk 7. 61%; /@iATHE 12.50 T
/N, EIEIREE TR B 2. 95%.

BX: RIXBERAEENE, BIFEERSH4RE. 10 A 25 H, BHEN1E4. 21
o/, BIEIREE-3.22%; EIBMNH&7.32 t/F 5, BIEIRETEL 2. 66%.
TG (HAHHSRE, BRELYE. 10 B 25 HHiTRA= &8/ S
/BWEBFN55I7 5. 10/5. 20/8.80 7T, FEFREL+0. 00%/-3. 70%/~1. 12%.
BE: ENMERIIRE, PRBSENMK. 10 B 25 B, BEEF~XMN
1% 4.79 7T/, IFEE L3k 3.90%, [EIEE_Eitk 46. 48%.

A=, B¥: ERHNFEH, PEREETRE. 10 B 25 BATHENA
4004 JT/Wf, FEREIREL+0. 63%; SHAEREEMN 2996 JU/ME, FIEFIREE-1. 25%.
EHK: EHARHIRSS, KIEIE. 10 A 25 BERERIEEHM 2180 T/,
B EAEHA LRk 0. 60%, BELEEIEATFE 18. 32%,

BfE: RS ERE, PRICEIEERRS. 10 A 25 B, ERr s
THEDISSN A 6550 TT/M, % EEFREE-1. 53%.

B : TR TAHARKE, INMBIREBTAEM. 10 A 25 H, 20 SAREIREN H9 14431
JT/ME, IRELTREK 0. 67%; £FLESRABHNA 17150 JT/Mk, FREE 33K 1. 48%.

VbW : BEFERR, SEMTEERMENL. 1) £HEFE: BRI
iR, BEFRIRTHEERS|LET. 2) B8: sifiatR%, REREESHE
hiREER R, 3) B: FHHATEE, AEMENRETEERS. 4
FiR: XTIFEEE. BYEESTHRMLER. 5) A%@: SEENL
TEMRS EITIH, BFRLARIES LTRSS, 6) [HRREY:
RS EHRARRS L EF, BLBFEAKRZ . BYIRIRE ORI
%, SMRESFHS. 7) MiEsE: EEREICE, BFRARGSHE
SRR KR EH . SGRREBAEN, BFTHELT.

JEN . WEFRE. 1) ST BUERG. E5RG. REKERG.
RE&EHFL FAFE EERW. BAM. REEWF; 2) SiEE: ERD.
wmERG ERERF. 3) WEHERE: BB, FRM. EFSRL
AeR. BaillF. 4) shfRiEE: MErEY). EEEYS. 5) ArhEE:
BAEHEE. 6) AFlmESE: WLLARF.

PR R : BHRSHREITHE MR ; NAHEERIRS | L BT
E R QA RE MR FTER

AR A7 #H#% FEd BTH{E EPS PE

gz B R () (BAT) 2024E  2025E 2024E  2025E
002840  fEBEBRH HF KT 11.59 7,190 1.45 2.88 8 4
603477 EEXRHY HF K™ 19. 65 10, 023 1.45 3.35 14 3
002714  HERRM HFXH  43.10 235, 557 2.79 4.61 15 9
000895 WOLER HF K™ 24.56 85, 092 1.73 1.82 14 13
000998 EEER HF KT 10.90 14,355 0. 38 0.49 29 22

FRIRIR: Wind, EfSIEHEFHZA N

fTeRtsE - 1T AR

RHHOR

TR - &+

IES2H00: S8R5 IESS#IE: M
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

TES A SLISA
010-88005306

jianghaihang@guosen. com. cn

$0980524070003

miAES

— RHKCE

JFIR300

(%)

5.0
0.0
(5.0)
(10.0)
(15.0)
(20.0)
(25.0)

&, .1 Oy O; o] \Dx ™ \Dx ™ ™ D ™
KU VAR IR LR\ AR IR GV

BERISRIR: Wind, EfSIESREFRATEE

HXARRE
(REGHRRERIIRS (122) T RS, B
FREERBRSLIT) —2024-08-18

(RMHE 2024 £ 8 BIEARBE-BE TEERERE LT, 7
R G EZE) ——2024-08-11
(REDMARBERTIRE (121) - B BARBSEHTETR
RAFLEHR, BFENTRIFE) —2024-08-11
(REDMARBERTIRE (120) -ERENRBESHRT, BEH
BIMETHMHIRR) ——2024-08-04
(RESMRBERTIRE (119) -EBNERSHRH, BEFT
HEZS EIT) ——2024-07-28

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

RNEER

1y AR B B B G . . . 5
A %, ] - 10
2.1 5. BRENIRLLIET, BIF 20242025 EEEIFE ... 10
2283, BINERBERE, BFEEESSEIR ... . 12
2.3E: MAHRIRE, BRBEBEE 13
24387 EEIMRERIES, REBAEATAR ... 14
2.5 KT : EINHMMFES, PHEIBE EITEE . ... 16
2.6 FHK: FERREME, RIS . 17
2.7 A%E: EEIRARER, REISSEIEERRS 19
2. 8 1BBR: ERIMEASE, MR IEM . 19
2.9 1540 SEHASSER, PEIEERERARBIE 20
210887 BABECATM, EREEEE . 20
211 41 : RIS, EEERBERER 22
By T TR - e oo 23

1B SWIRIEL Z [EHI R AR B T BAIE 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
[&] 22:
%] 23:
%] 24:
%] 25:
%] 26:
[&] 27:

EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AABRBEEMNIFLLIET (GT/F5) 11
AREBIMFRENMARIREE B3 (T/F %) . 11
AE LM, BREREITKR (KE) oo 11
50kg ZIUEEBEMBERES) (JU/3k) . 11
ARARBEZEBESIFLIGM (GR) 11
LA ENMIIERRISEEE (TT/KE) oottt e 11
FRAERERRIFEHME, BEEEETEE ) 12
FREEFEEMIEEAFERD (TT/KE) o o 12
APRBERIEER (FEFEHEE) 13
BRHABREBRIBER (TEFTHEE) 13
AR SRR M S E T . . 13
AR R ENMBEREER . 13
BPABHERIETER (FEFTHEE) 14
BIRBREBRIGTERE (FEFEHEE) . 14
B R A S M AR S S R . 14
BN ERRECHEENMREHEEEER .. 14
EEMEGIEHIETRIE (TE/KE) o oo e 15
FAEBFERARIFLL A, BRIREEEM (GT/R) 15
EFERBREEEREERIRIEAN . . 15
AR BRI (T ) 15
AEGEFHRFEIFLF D (W) . 16
ARGERBIITEGFIRLIEM ... 16
ERATIENMEIFRID (TO/M) 17
AEEFRREENFERE (ES/EBRE) 17
AERIEN Gr/M) AR B IRET . 18
EHAE R E R U N R RES . . 18
BEZRRIKEIE (%)  (10.21-10.25) ... 23

B BFEIER Z IFHIEFZ AR RT THT B & 3



4

*xz1:
*2:
* 3:
*x4:
*5:
*o6:
x7:
7 8:
®9:

£ 10:
F1:
F12:
#<13:
F14:
= 15:
= 16:
x17:
< 18:
£=19:

EFRNES] ESFTRE

GUOSEN SECURITIES

AR AR E B R R 5
R AR B E . 10
AT R A B B o 12
E DR 0N T 13
Lok & TR iy I T 15
RE, BB R B L 16
B R R R . 17
SIRATHETFER (DEIZR) .. 17
RRE AR A . 18
AR R R R . . 18
R R R T R . . . 18
B AR B R 19
= N ] I S P 19
it D N Tk ) I 20
R 2~ O N2 ] N S 21
IR R T T AR 21
R 3 . . 21
AR S = N T ] Y S P 22
RIRHCERRE B ANBOKBRIEHETEE (10.21-10.25) ... . 23

1B SWIRIEL Z [EHI R AR B T BAIE 4



EfIE=

P ESTIIRE
GUOSEN SECURITIES
1. ZAMSRYIEESS
#1: AR REABRIELR
£5%: SRENHLEFTE, BFTEERS LT
So Rt 2024/10/25 2024/10/18 IfEk Gl BuiEkiR
g EREMIE (T/ke) 17. 51 17. 51 0. 00% 19.20% REAHIE
#REEMNE (JT/ke) -0. 68 -0. 65 -4. 62% -17. 24% NERIIR
BEANE (t/ke) 22. 66 22.71 -0. 22% 17. 29% WERHUE
B* E7BEEZ (B 80. 65 77.77 3.71% -5.27% NELER
FIE (% 27.70 26. 89 0. 81 -0.28 WEXEHE
BEEHER (%) 91.56 91.55 0. 01 1.91 WEX R
ERE (W) 17.20 17.22 -0.02 -7.25 RELHIE
EB=EFR Gt/ -38.20 -38.00 -0.53% -15. 48% WEXHIHE
EEHE (kg) 92. 11 92.17 -0.07% 3.31% WEX R
HE HEHE (ke) 123. 81 123.83 -0. 02% 1.13% SNEEHUR
HALEE (A%) 2024-09 2024-08 7Y Gl
REE 1101. 77 1037. 90 6. 15% 4.78% WEX R
HARGUIRIEESE (k) 10 At 9 AEhR Itk Rk
$WEE 1134. 80 1101. 77 3.00% 7.27% RELHIE
3 = BREEEE (AR 2024-09 2024-08 3Lk Rtk
MBEREA 3644. 62 3616. 73 0.77% 0. 48% WEXEHE
90kg A ERIEF=HLE (%) 35.70 35.25 1.28% -2.33% NEREIR
LoES) 2024-08 2024-07 L FEIEE
Tlast=8 (k) 2783. 00 2650. 00 5.00% -5. 70% AR T Hhe
EEmx =2 (Am) 2606. 00 2484. 00 4.90% -5.00% AR Tt
BRRERAERMNE (Jt/ke) 3.34 3.37 -0. 90% -10. 50% AR THheE
9 AIREL 8 ARt 7 AL 6 AL
BIERISEE 6.01% 8. 15% 5.33% 5. 25% WEX R
thHAER 2024/10/25 2024/10/18 E7-4 Rk
g Tkg fFHENIE (TT/ke) 336. 67 312.86 7.61% 138. 05% WEX R
ZF JEIREL 8.03 8.08 -0. 62% 46. 00% WERHE
BEga#ME v/ 474.36 534.73 -11. 29% 719.03% REE B
SNEIFIEFIE (T/sk 148.92 268. 44 -44.52% 156. 10% NEREIR
= MEFREE 2024-09 2024-08 Itk Rt
$WEE 529. 46 517.80 2. 25% WEXHIHE
2024-08 2024-07
EHlth s 268.92 270.12 -0. 44% -0. 46% BEHolth e
an 9 AIREL 8 ARt 7 AL 6 AL
PR E 0.07% 9. 05% 2.30% 0. 99% SMEL R
K HAEER 2024/10/25 2024/10/18 E7-4 Rk
g ZnEEEENE (Gt/k) 1662. 86 1653. 33 0. 58% 18.13% WEREIR
EREENE (/TR 12.50 12.88 ~2.95% 39.35% WER R
Z2F 15kg fFHEHEER (/) 12.34 -3.28 476.22% 105. 14% HILFH
H IR 2024-09 2024-08 7N 8 RLE
Btz (%) 81. 81 81.71 0.10 6.49 NELER
FEREEE (% 92.97 92.97 0. 00 1.92 SMELEIR
EHETFHE G 11.32 11.32 0. 00% 1. 62% NEL B
KR ARSI E (AL 10. 61 10. 64 -0. 27% 0. 38% SMEK R
b3 =) BEEREEE (A% 2024-09 2024-08 74 Rk
$NEE 515.53 512.82 0.53% ~1. 41% REAHIE
Rl R BT ER 4062. 00 4036. 00 0. 64% -4.20% Rl R+ ER
2024-08 2024-07 Itk Rt
EHlths 91.89 90.98 1.00% 2.33% sl s
an 9 AIREL 8 ARt 7 AL 6 AL
BIERISEE 2.31% 1. 20% 1.82% -0. 07% SREX B
BAX: BREKkEENRE, BEFRNRSER
[Ertas 2024/10/25 2024/10/18 IfLE IGil-s BuiEkiR
MENMS (T/H0 2.95 2.95 0. 00% 121. 80% WEX R
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 5



‘, BiSits SIS
GUOSEN SECURITIES
WEME (T/3) 4.2 4.35 -3.22% 135. 20% WEX R
EBMNIE (FT/ke) 7.32 7.52 -2. 66% 1.95% WEX R
NEIREEM-WER (t/ke) 8.79 8.70 1.08% -8. 84% NEREIR
NEIREEN-FRIL (T/ke) 9.58 9.53 0. 59% -6. 00% WEX R
HEE (B 5649. 31 5664. 91 -0.28% 7.36% WEX R
FRIEFE T/ -0.19 0.58 -132. 76% 90. 64% EIEFniR
BEFIE (% 66. 69 70. 04 -3.35 -12.63 NER IR
FmERE (%) 71.02 81.17 -10.15 -7.00 WEX R
2024-08 2024-07 IR [t
BRBEARMNIE (FT/ke) 3.51 3.55 -0. 90% -10. 60% AR T hE
SR 2024/10/6 2024/9/8 IfEE IGil-s
"HERBREE (AR 2251.04 2226. 11 1.12% 0.93%  HEBEHUNS
BEEXBREE (AB) 1626. 31 1570. 46 3.56% -1.31%  FEBEHILHS
2024/10/6 2024/9/8 E7Y-4 Rk
REBRBEHE (BE) 119.03 136. 85 -13.02% 11. 20% FEERhS
RERBEMNE T/E) 49.85 52. 64 -5.30% -6.32%  hEEBKLHE
HR 2024/10/6 2024/9/8 E7-4 Rk
EEEREE (BB 129.97 136. 62 -4.87% 11.21%  FEBRLHhS
REEREE (BB 79. 69 77.34 3. 04% 17.48%  FEBHIhS
2024-09 2024-08 E7- 4 Rk
SIMREEEHRE (FE) 13. 80 9.80 40. 82% 130. 00% REE B
B HAHESES, NMEZEERER
0nig 2024/10/25 2024/10/18 7" 4 BuiEkiR
WL RK='E (/) 5.10 5.10 0. 00% MER
WL BRIRG (t/F) 5.20 5.40 -3. 70% MER
WL EWES (/) 8.80 8.90 -1.12% oan
AR 2024/6/16 2024/6/9 IfEk IGil-s BuiEkiR
BmRELEN (T/AF) 16. 61 16. 61 -0. 02% 5.90%  hEBEHLTS
AmAEBEN T/ 2.46 2.46 -0. 14% 22.35%  HEEBERIHTES
AmiEBEE (A 3023. 91 3035. 87 -0.39% -4.29%  HEERIHES
R 2024/6/16 2024/6/9 E7-4 Rk
EERBRERE () 1334. 11 1332. 59 0.11% 0.15%  HEFBFHIHhS
BREXEREE (AB) 813.84 818.53 -0.57% -6.26% FEERS
RBREBWENE (T/B) 9.19 8.91 3.08% -5.62%  FEBEHKIHS
R 2024/6/16 2024/6/9 E7-4 Rk
EEEREE (BB 151. 06 149.96 0. 73% 3.97%  HEBEHIhS
BEEEREE (BB 114. 46 114.50 -0. 04% -3.98%  FEBEHKIHS
BE: PHEMEANA, BEENEES
nig 2024/10/25 2024/10/18 IfEE IGil-s BuiEkiR
FEXMNE (GT/ 4.79 4. 61 3.90% 46. 48% WEX R
FHEXME T/ 4.71 4.58 2.84% 39. 76% NEL SR
BERE 2024/10/25 2024/10/18 E7-4 Rk
AKBEEE (BR) 52.22 52. 11 0.21% 6.81% WEX R
ERBHE (K) 526.00 525.00 0.19% -0. 75% REE B
=R 2024/10/25 2024/10/18 E7-4 Lt
tEmHEE=E (F) 75. 00 69.00 8. 70% -21. 05% WEXEHE
I"&EWiREEE (F) 390. 00 376.00 3.72% 10. 80% WERHE
HXHEE (W) 6160. 07 6478. 61 -4.92% -20. 41% ML EIE
ERl 2024/10/25 2024/10/18 IfEE IGil-s
EETH (R 1.1 1.05 5.71% 5.71% WEX R
FRIBFT (R 1.48 1.18 25. 42% -4.52% REE B
SREEA 2024/10/25 2024/10/18 FREE Rk
EBFERA (T/R) 129.38 129.23 0.12% -15. 10% WEX IR
EBFEFE (t/2D 62.59 51.86 20. 69% 106. 57% WERHUE
2024-08 2024-07 FREE Lt
EBEIERAARHNE (FT/ke) 3.11 3.13 -0. 70% -12. 00% AR T Hhe
KE: ERHNES, PR LNTERE
g 2024/10/25 2024/10/18 IFLE Rt ViR
M (GT/mE) 4003. 68 3978. 42 0. 63% -19. 35% LEM
1B EWHFEIEX Z [EHIE T A BRI T BN E 6



— »: '-‘Q

Ay EEILS TSR

g 2024/10/4 2024/9/27 Iftt [ELE
EZE 18 IMNAZMRE (%) 63.00 64.00 -1.00 10. 00 EERAER

#0 2024/10/18 2024/10/11 E7Y-4 Rk
BAR#EOXZZEE (AR 136. 50 299. 00 -54. 35% -27.59% WEX R

=K 2024/10/18 2024/10/11 Itk Rt
RKEEEE () 177.72 139.89 27. 04% -3. 95% MR
RKEEEFLER (%) 60. 00 47.00 13.00 -2.00 NER IR
RKEEEFGE (Go/m) 29.50 16.70 76. 65% 120. 65% LH M

Er 2024/10/18 2024/10/11 FLE FEIEE
BOER (AR 745.59 795. 71 -6. 30% 34. 62% SREX IR
T ER (M) 550. 55 607.10 -9.31% 22. 41% WEX R

=2 | 2024/10/25 2024/10/18 E7-4 Rk
AN (GT/mEd 2996. 00 3034. 00 -1.25% -29.21% NEL B

e 2024/10/18 2024/10/11 IfEE Gilae
AEEE (W) 140. 40 110. 51 27.04% -3.95% WEX R

ER 2024/10/25 2024/10/18 E7Y-4 Rk
EEHRZE (A 133. 71 300. 74 -55. 54% -39. 56% SNEEHUR
EEtHR%EE (A 125.12 125.11 0.01% 5.24% WEX R

Er 2024/10/25 2024/10/18 FLE FEIEE
AR EWEFRE (R 7.1 7.26 -2.07% -10. 57% SMEX BHE

2024/10/18 2024/10/11 Itk Rt
EET ER (A 85.17 94. 11 -9.50% 28. 46% SWEX R

EHK: ERERSHE, HEIERE

nig 2024/10/25 2024/10/18 IfLE IGil-s BuiEkiR
M (GT/mE) 2180. 00 2167. 00 0. 60% -18. 32% WEX R

En 2024/10/18 2024/10/11 E7-4 Rk
FEOER (A 140. 00 120. 00 16. 67% 47.37% [E1TE 7 £ 7
mAEOESR (A 12.20 16. 40 -25.61% -32.22% [E1TE 7 £ 7

2024/10/25 2024/10/18 E7Y-4 Rk
AR EERE (R) 27.33 26. 84 1.83% 8. 15% REL B
RMIAeNFITE % 62.77 65. 49 -4.15% 6. 14% WEX R
AMIeNEESE (D) 302. 80 283.70 6.73% 2.92% WELHIE
ARINIaEEE CAmD 121.23 125. 01 -3.02% -2.16% MR

B SR EER, XTI RXS

iz 2024/10/25 2024/10/18 IFLE FEEE BEkiR
IrAmET-IEN (JT/m) 6450. 00 6550. 00 -1.53% -9.92% WEX IR
ZERR-MEN (T/i) 6330. 00 6340. 00 -0. 16% -8.79% WEX R
BAE-EHAEOFE (GT/m) 949. 00 948. 00 0. 11% -115.19% NER IR
RE-EHFAHFOFE (GT/m) 570. 00 585. 00 -2.56% -4, 78% WERHE
BAE-EH/NEOFE (GT/m) -654. 00 -664. 00 1.51% 50. 89% WEXEHE
RE-EHINEOFE (GT/mg) -1149. 00 -1137.00 -1.06% 13.02% NER IR

HAHE 2024-09 2024-08 74 Rk
BEEE (D 0.00 0. 00 =RATEN
PESHE (A 74.50 60.96 22.21% 69. 32% =EatER
HiESHSERE (AMD 35.72 110. 22 -67.59% -18. 82% =R

2024-09 2024-08 Itk Rt
FEHOE (5D 40. 00 77.00 -48. 05% -25.93% BERE

TEIMRT 2024/10/1 2024/9/16 E7-4 Rk
BAGREBNETE (M) 282.90 312.40 -9. 44% -16. 20% UNICA
B FEIBREFIPELL (%) 47.79 47.86 -0.07 -3.31 UNICA

2024/10/18 2024/10/11 E7Y-4 Rk
BB RN (E5/5) 13. 46 13.43 0.22% 0. 90% WEREIE

B TRFMAKE, NREBFER

0nig 2024/10/25 2024/10/17 IfEE IGil:s BuiEkiR
20407 : &R VAR (GT/ME) 14431. 00 14529. 00 -0.67% 39. 60% A AL
EFELILE: BN (GT/i) 17150. 00 16900. 00 1. 48% 33.98% PEAX AL
WS : A3 FOB Y (Z=Hk/ke) 58.95 59.85 -1.50% 22.94% X AL
IRT #B% - SR (FT/MH) 15600. 00 16100. 00 -3.11% 24. 80% FERAEM

fd 2024-09 2024-08 74 Rk
RARGH-= 8 hE (T 9.80 10. 69 -8. 33% -18. 67% ANRPC
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



&Y EEIiH ESHTRS

KRG8 TE (Am) 47.50 46. 48 2.19% 2. 86% ANRPC
KRG8 N8 (CAm) 20. 49 18.78 9. 11% -9.93% ANRPC
#0O 2024-09 2024-08
XABR-#O=E (A 49.28 49. 42 -0.29% -3.39% FE XA LM
=E: ER 5.33 6.75 -20. 98% -8.13% FERAEN
=E: REK 11.13 10. 26 8.50% 27. 63% MR AL
ER 2024/10/18 2024/10/11
RARGR-EF- &S () 40.25 41.05 -1.95% -45. 84% XA
XARGE-FRASESRE (F) 112.19 113.82 -1.43% -26. 45% (3=t
=% 2024-09 2024-08 Lk G-
RRGR-HEE (A 61.90 62.24 -0. 55% 2.30% ANRPC
2024-09 2024-08 IREE IGilee
2MW=E (FFK) 1202. 00 1191. 00 0.92% -4.15% [E1TE 7 £ 7
LW FE (AK) 5661. 00 5669. 00 -0. 14% 2.57% EITEIR &t
2024/10/25 2024/10/18 E7Y-4 [t
EWMPFATER %) 62.50 60. 72 1.78 -0. 65 [E17% I & 74
EMPAF IR (%) 61.90 62.24 -0.08 6. 41 BIEIRE R
2024-09 2024-08 Lk Gl
FAZEHZE (AH) 252.50 218.10 15. 77% 1.53% HERFEIILNS
BREHE (A 28. 40 27.20 4.41% -23.45% HFEREIIHS
5t EHBHEmE, PHXERSREXBE
nig 2024/10/25 2024/10/18 IfLE IGil-s BuiEkiR
ERHN (Go/m) 9573. 00 9128. 00 4.88% 30. 60% WEX R
HORAKMN (T/m) 9988. 00 9902. 00 0.87% 32. 80% SNEEHUR
2024/10/25 2024/10/18 IRt RLE
ERZmANn (Go/m) 8707. 00 8413. 00 3. 49% 7.06% WEX R
IR MEARNE (Ex/48) 76.05 73.06 4.09% -13.51% [E3T =]
= 2024-09 2024-08 L ke
SR AEEVERNEEE (M) 182.19 189. 39 -3.80% -0.41% SRFITiFHEHEE
ORALAFEHREO () 154. 28 152. 86 0.93% 27.37% SRATLIFHEHE
Ok ARHERESR (WD 201.38 188. 33 6.93% -12.91% DRATIFHEHD
2024-08 2024-07 IFEE Gilae
ENfeistidimmE (Fm) 4376. 00 3961. 00 10. 48% 3.67%  ENEiFHIHth S
ENfEttiimiE s (T 2060. 00 2030. 00 1. 48% 1.13%  ENRisHlmihs
S HpRet 979. 00 1035. 00 -5.41% 2.41%  ENRAFHEthS
B 898. 00 810. 00 10. 86% 0.00%  ENRiFHIHthS
ENRAFHEmE O () 2384. 00 2241. 00 6. 38% 15.00%  ENEiztiEdimths
ENfEtztEimER (T 2450. 00 2513. 00 -2.51% -24.48%  ENREFHHNS
2024-09 2024-08 IFEE Gilae
ERiEEigmEOE (M) 21. 66 28. 82 —24.82% -58. 34% BXRE
2024-09 2024-08 Lk Gl
ERiEmiERE (M) 30. 44 27.17 12. 04% -9.67% WEX R
2024/10/18 2024/10/11 IFEE Rk
EREEMER (D 51.59 51.83 -0. 46% -36. 54% SREX BUHE
R HERATEH, BRUGEE
nig 2024/10/25 2024/10/18 IfEk Gl BuiEkiR
[E 7= #5338 45 31288 (IT/Mi) 15276. 00 15125. 00 1. 00% -11.01% RELHIE
HOtE-2E48 M-1/8 (JT/ME) 17300. 00 16800. 00 2.98% -1.14% RELHE
e 2024/10/25 2024/10/18 IREE RLE
ERRERTAKRE (M) 77.06 41.53 85. 55% 52. 49% *Eﬁ%ﬁggg
2024/10/25 2024/10/18 E7Y-4 Lt
HiERR: FL R 7 BMMIE (M) 51.87 46.00 12.76% 17. 25% REL B
g L BTmIE (WD 129. 60 121. 61 6.57% 57.78% WEX R
2024-09 2024-08 Lk Gl
wBEHO%E A 12.00 15. 00 -20. 00% -50. 00% BRRE
2024/10/25 2024/10/18 IFEE Rk
SEFETFAIE %W 98.15 85. 60 14. 66% 0.87% WEX R
MIRTEERE (IR 20.92 22.84 -8. 41% 0. 14% MBI
BOWREER (A 49.20 48.00 2.50% 61.31% WEXEHE

B BFEIER Z IFHIEFZ AR RT THT B & 8



‘ EB1{Sik% SESFsRE
GUOSEN SECURITIES

2023/11/14 2023/11/13 IfLL G4
R HEE (A 1.20 1.20 0. 00% -40. 18% WEX R
RUERZEE (FM) 1.20 0.37 220. 60% ~7. 47% SEL LR
BHRZE (%) 100. 00 31.19 220. 62% 54. 68% WEX R

=R 2024/10/25 2024/10/18 IfLL Gil-A
LA IR (%) 73.00 73.20 -0.20 2.80 SMEXBHE
ey R (D 23.70 25.00 -5.20% -20. 20% WEL B

2024/10/25 2024/10/18 IfLL G4
2h2b T BNERF)E (FT/mg) 586. 40 937.50 -37. 45% -20. 15% WEX B

2024-09 2024-08 E7N - FEtE
;?mﬁutﬁﬂwgg%%(ﬁ 844. 50 707. 80 19.31% 2. 35% ERGItH

2024-09 2024-08 IfLL G4
;F%%&K%W#ﬁmﬁ(ﬁ% 135. 32 157. 32 -13.98% -7.05% BXRE

a7k WEFERBFES, SETREEHERL

ERNE 2024/10/25 2024/10/18 IFLE Rk BiEkiz
LIRBERZ NIRRT (T/ A 9.80 9.80 0. 00% 45.19% WEX R
ARBERIZNM-FHIR (T/AF) 10. 50 10. 50 0. 00% 41.89% WELHIE
ARBERIZN-EME T/ AF) 11.50 11.50 0. 00% 39. 39% WELHIE
XM 2024/10/25 2024/10/18 IfLE IGil-s BuiEkiR
FRRLAERZN-T~FR (T/ A 11.50 11.50 0. 00% -13.21% WEXHIHE
—RLAERZN-T"FR (T/2F) 10. 80 10. 80 0. 00% -9. 24% SMEXBHE
FRRLAERZM-AT (T/ 2 10. 65 10. 30 3. 40% -16. 80% WEXHIHE
—RBEERR M- (GT/ A 9.10 9.10 0. 00% -8. 08% SMEXHIHE

s 2024/10/25 2024/10/18 E7-4 Rk
36 XA WYIRER (M) 4124. 00 4234. 00 -2. 60% —49. 43% SWEXEHE

=R 2024/10/25 2024/10/18 IfLL Gil-A
E7 HEISRE: I RUEHHFH (F) 20. 00 25.00 -20. 00% 5.26% WEREIE

BRRIE: WELRE, @A, BTN, R, FEEKHS, FEREILRS, BREIHS,
0, EEnEs, ERTAths. BB, ANRPC, EESIFHE AR

SRAfEW, LHM, M%E

B BFEIER Z IFHIEFZ AR RT THT B &



‘ E{EilE ESEMEIRE

2. BEAERE

21 %5 %: AmBENFLLEFEF, B 2024-2025 FRSFE

Tk P BELEHRAL, BT 2024-2025 L3N RSIFLEE. 10 A 25 BEEMNK 17. 51
T/, BERLEEHTE, FEE Rk 19.20%; AEHBEZKEIL 123.81kg, KL
-0.02%. F=RKAME, L7 HEEEIFEE+3. 71%, [EEE-5. 27%. FHNFIT T FEH
TFHTEBERK, BEFEBERRES LT

hEIRE, 10 A 25 B 7ke {3182 337 JT/3k, BEIREL B3k 7. 61%, EELE
ik 138. 05%, 1T\l EHEAMERIFIRM, BERKIHTF/ A, 2024 F 03 Kt EEF
¥ 4062 3k, RIELTRFE 4. 2%; % 2024 £ Q2 SRERELIEHE 0. 6%, 3Tl =4t

FHRAL
=2: £ BREXEHIE

FERIER 2024/10/25 2024/10/18 7" 4 IGil-s BuiEkiR
g EREMIE (TT/ke) 17.51 17.51 0. 00% 19. 20% WERHUE
#RRBINE (Jt/ke) -0. 68 -0. 65 -4. 62% -17. 24% SNEEHUR
BEANE (T/ke) 22. 66 22.71 -0. 22% 17.29% WERHE
B* k7 HEEEZ (A% 80. 65 77.77 3.71% -5.27% NELER
FIER (%) 27.70 26.89 0.81 -0.28 MR
BEEHER (%) 91.56 91.55 0.01 1.91 NEREIR
ERE (%) 17.20 17.22 -0. 02 -7.25 WEX IR
EB=EFR Gt/ -38.20 -38.00 -0.53% -15. 48% WEXHIHE
EEHE (kg) 92. 11 92.17 -0.07% 3.31% )3
HiE HENE (ke) 123. 81 123.83 -0.02% 1.13% SRR IR

HABEE (F%) 2024-09 2024-08 E7Y-4 [EEE
$WEE 1101. 77 1037.90 6.15% 4.78% RELHIE

HARGUIRIEESE (k) 10 AR 9 AfR Itk Rk
$REE 1134. 80 1101.77 3.00% 7.27% WEX R

b3 =) AmEEEE (A 2024-09 2024-08 E7- 4 [t
SNEEREAR 3644. 62 3616.73 0.77% 0. 48% RELHE
90kg LA ERIEF=HLEE (%) 35.70 35.25 1.28% -2.33% NEEEURE

5! 2024-08 2024-07 E7N 8 Rt
Tliakt=2 (Am) 2783. 00 2650. 00 5. 00% -5.70% AR Tl ths
E&AN~E (FM) 2606. 00 2484. 00 4.90% -5. 00% AR Tt
BIREE S 1ARNIE (JT/ke) 3.34 3.37 -0.90% -10. 50% AR T Hhe

9 A%FLE 8 ALk 7 AL 6 AL
BRERIEHE 6.01% 8.15% 5.33% 5.25% WELHIE

thAARIR 2024/10/25 2024/10/18 IREE IGilee
g Tkg fFHEINIE (TT/ke) 336. 67 312.86 7.61% 138. 05% WEX R
27 JERLL 8.03 8.08 -0. 62% 46. 00% NEREIR
BEARRME T/ 474.36 534.73 -11.29% 719. 03% WERHE
SNEFFIEFIE T/ 148.92 268. 44 -44.52% 156. 10% WERHE

4 MEFEEE 2024-09 2024-08 E7- 4 [t
$MEE 529.46 517.80 2.25% WEXEIE

2024-08 2024-07

EHlth s 268.92 270.12 -0. 44% -0. 46% BEHolthe

ke 9 B3tk 8 BEftk 7 B 6 B¥LE
FRRSEE 0.07% 9. 05% 2. 30% 0. 99% WEX R

KHAtets 2024/10/25 2024/10/18 IREE [ELE
"nig ZEEBENME (Gu/k) 1662. 86 1653. 33 0. 58% 18.13% NER IR
EREENE (/TR 12.50 12.88 ~2.95% 39.35% WER R
ZF 15kg fFIEHEEFR (Jt/k) 12.34 -3.28 476.22% 105. 14% EI AR

H bR 2024-09 2024-08 E7- 4 Rk
ELfh i (%) 81.81 81.71 0.10 6.49 RELHIE
FREEE (% 92.97 92.97 0.00 1.92 WERHUE

B BFEIER Z IFHIEFZ AR RT THT B & 10



EfIE=

P EHTTIRE
GUOSEN SECURITIES
=T GO 11.32 11.32 0. 00% 1.62% WEX R
KR A EEEEARE (AK) 10. 61 10. 64 -0. 27% 0. 38% SMEK R
7R BESEEE (BR 2024-09 2024-08 2374 Rk
B 515.53 512.82 0.53% -1, 41% WEX R
ol R AT ER 4062. 00 4036. 00 0. 64% —4. 20% Rl R+ ER
2024-08 2024-07 IR Rk
BHollths 91.89 90.98 1. 00% 2.33% aHolins
an 9 ALk 8 A¥fLL 7 B3tk 6 AL
BERHEE 2.31% 1. 20% 1.82% -0.07% SHEX BHE

FRISRIR: NEEURE, BEEE, BIRAR, ANTUhs, BEESEFMTAmEE

E1: AREmBELEHANRLERET v/ F5)

%2: AREAWPIFRENRIALE L3k Gr/F5%)

B&A: BI=%: At $E (A
— R HEN: dE (A

2022-08-26 -
2022-09-26 -
2022-10-26 -
2023-11-26 -
2023-12-26 -
2024-01-26 -
2024-02-26 -
2024-03-26 -
2024-04-26 -
2024-05-26 -
2024-06-26 -
2024-07-26 -
2024-08-26 -
2024-09-26 -

2023-09-26 -
2023-10-26 -

2022-11-26 -
2022-12-26 -
2023-01-26 -
2023-02-26 -
2023-03-26 -
2023-04-26 -
2023-05-26 -
2023-06-26 -
2023-07-26 -
2023-08-26 -

— ¥ BLETke: HELFES: HEHN: $E (A
73 BXFE7ke: MRUFES: HEHN: $E B

2,500 -
2,000 -
1,500
1,000

500

0 T T T T T T T T T T T T T

(v,\b %:\Q) q;,\b %:\Q) (v,\b %:\b q;,\b %:\b q;,\b %:\b (v.\b %:\b q;,\b %:\b

NSRS, I LSV S
@'@f@g@g5§zﬁgﬁgﬁ69&9@95&@?@?
TS S S S S SO S S S Nl S S

FRPRIR: NEHUIE, EREEREFMREE

E3: ARG ERNME, BEREEEDTK ke)

FRPBRIR: MBI, EREREFMREE

[El4: 50kg Z e ZREMBEREE (T/k)

2024 2023 2022 2021 2020

— ¥ BkESOke: HAFEM: B fE (A)

6,000 ~
5,000 -
4,000 -
3,000 -
2,000 -
1,000

FRPRIR: NEHUIE, EEEREFMREE

Es: AEBFEIABFEFLIEM ()

FRPRIR: MBI, EEEREFMREE

Eo: @A EENBEARSSEE (T/ke)

— % BEE: E (B
250,000
200,000
150,000
100,000
50,000
0 T T T T T T T T T T
IO R
RO RSN SN ST S SO S O S RS A
RV A P LN o N oy Ny

Y 9 9 9 % %Y % Y Y %

— AR HAFRAS: BN fE (D

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

FORRIR: SNEAEURE, ESIESEFRTEEE FRRIR: MEEEE, ERIESSFRTEE
E7: EEFRMERERLHME, FHETERTESE %) E8: #REBEEMILHAENE (TT/ke)

RN E: WA FE (B

2024 2023 = 2022 2021 2020

0 T T T T T T T T T T T

LR LLL L L LLex
<° (&p %@b 2° 6@‘0 &b «Q’b %@b q@b Q@b o° &b

ESMEENCNEEN

FRPRIR: NEHIE, EEEREFMREE FRPRIR: REEIE, EEEREFMTEE

2.28%: RARFRAFEUE, FHFAGRSHR

2024 £ 10 A 25 H, &N 4.21 v/3, BEIFLE-3.22%, [FEtE L 135.20%; £38
M8 7.32 o/F 5%, FEEIFLL TR 2. 66%, [EIEL L5k 1. 95%. fGHAKE, BHHARE,
NIEEAEREELNISFFTEFHMEE LR RRBEIT; ELUNBITHARER T
TRUETD, FUTHEFEHEE. PERE, HENXESKELREBFESHNT
&, BRMBLEZHAMSSEAFENERE, BB RSEEEL.

#*3: BPRSEAEEELE

BRR 2024/10/25 2024/10/18 IRtk EEE BuiEkiR
MEMNE (T/H0 2.95 2.95 0. 00% 121.80% WEXEIE
BEMNIE T/ 4.21 4.35 -3.22% 135. 20% SREX HUHE
EBMNIE (FT/ke) 7.32 7.52 -2. 66% 1.95% WEX R
NEIREEM-WE (t/ke) 8.79 8.70 1.08% -8. 84% WEREIE
NEIREEMN-%FAL (TT/ke) 9.58 9.53 0. 59% -6. 00% WEREIE
tEE (I 5649. 31 5664. 91 -0. 28% 7. 36% SREX B
FREFE (T/FD -0.19 0.58 -132. 76% 90. 64% EIEFR
BEFIE (%) 66. 69 70. 04 -3.35 -12. 63 NER IR
HRERE (%) 71.02 81.17 -10.15 -7.00 MELEIR

2024-08 2024-07 Iftk il
ARBEARNTE (FT/ke) 3.51 3.55 -0. 90% -10. 60% AR I hE

REHE 2024/10/6 2024/9/8 7N Ek
EERBRERE (A 2251. 04 2226. 11 1.12% 0.93% FEERhS
FREXEREE (FE) 1626. 31 1570. 46 3.56% -1.31% hEEH e

2024/10/6 2024/9/8 E7Y-4 EkE
RBRIBEHE (BE) 119. 03 136. 85 -13.02% 11. 20% FEERhS
KEBRBEHENME (T/E) 49.85 52. 64 -5.30% —6.32% FEERS

AR 2024/10/6 2024/9/8 7N 4 Ek
EEERERE (BE) 129.97 136. 62 -4.87% 11.21% FEER S
REEEREE (BB 79. 69 77.34 3.04% 17. 48% FEERhS

2024-09 2024-08 Iftk il
SIMREEEHRE (FE) 13.80 9.80 40. 82% 130. 00% NEL B

FRIRIR: REEURE, BIMR, FEERNS, BREIESEFMRAER

B BFEIER Z IFHIEFZ AR RT THT B & 12



‘ E{EitH IS MRS
GUOSEN SECURITIES
E9: BPABERBERE (EF+FE) E10: BPRABRBIRBER (E-+EF)
EEEAMHBEEZE (BB EERBRMEERE (FE)
REERAGEER (78 — RERBRWLEEE  (FE)

0 1 1 1 1 1 1 1
o] [ee] o] [ee] o] [eed [ee] o]
= S~ My e o b S~ My
g s =~ = Ry g B, i}
~ e} o~ o et ~N ™ <
-~ ~— x— N N N N N
o o o o o o o o
~N ~N ~N ~N ~N ~N ~N ~N

2500
2000
1500
1000
500

0 1 1 1 1 1 1 1

© © © © © © © ©

X X X N X X X X

5 < X < o < < <

~ © [N =} - o~ I} <

- - - IN N N N N

o o o o o = o ©

Y Y S S S Y S Y

FRRIR: PEBERSElsS, BREIESFEFHRAERE

E1: BPRABRXBREENESHER

FRPRIR: PEERIhSElsS, BREIEFEFHRMERE

E12: BPRGERASEHEENSSHES

— RERBENE  (T/E)

— QLERGEHEE OMEER) (B
200
150
100
50
0 1 1 1 1 1 1 1
o] o] o] o] o] o] o] o]
~ G B ~ ~ s ~ =
= 0 - 2 = & 3 5
S S S S S S S S
~N N N ~N ~N N ~N ~N

— BRBEEEE (FR)
2000
0000
8000
6000
4000
2000

0

— FRABENE

2021/1/8

1
[ee]
~
o
=}
N
o
~N

2017/1/8
2018/1/8 |
2019/1/8

2022/1/8
2023/1/8
2024/1/8

ERRIR: PEFERI LSS,

EfFIEREFRR R

ERRIR: PEFRIhsEL SR,

2.3 : HBURIKE, BRKEDUE

SEHMERHIE, 10 5 25 BIRA=ZF"L/SHHEE/ SLEBFN DA
5.10/5.20/8.80 7T, [EEREL+0.00%/-3. 70%/-1. 12%, FSHAKE, {HA44HHREE, Ha
9 BEEFEMISEREEREE-1. 8%, [EIEk+2. 0%, 9 BASE N EIFELR 6. 6%, FIELR 1. 3%;
TKME 10 B TNAIRSEATUHHENIES, NMSEEIKRERE. PHIRE, =B L

HIEE, MRHERRE, RNEREEZmE

4 BPRBEKREHILE

ESIERES R

REEF, B 04 MHERI.

nig 2024/10/25 2024/10/18 IfEk BuiEkiR
WL RKR='E (/) 5.10 5.10 0. 00% R
WL BHIRS (Gt/F) 5.20 5.40 -3.70% man
WL FLEE T/ 8.80 8.90 -1.12% Han
A 2024/6/16 2024/6/9 7N 8 RLE HimskiR
ARAEBEMN GT/AM) 16. 61 16. 61 -0. 02% 5.90%  EZHIHE
AmAHEEN (T/ID 2.46 2.46 -0. 14% 22.35% FEERhS
BmRHEBHEE (B 3023. 91 3035. 87 -0. 39% -4.29% PEBERHS
R 2024/6/16 2024/6/9 #FLE FEEE
EERBRERE (B 1334. 11 1332.59 0.11% 0. 15% FEER TS
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 13



EfIE=

P SES AR
GUOSEN SECURITIES
BREXEREE (AB) 813.84 818.53 -0.57% —6. 26% FEERhS
REBREBWENE (T/B) 9.19 8.91 3.08% -5. 62% FEBERILHS
AR 2024/6/16 2024/6/9 IFLE Rt
EEEREE (BB 151.06 149.96 0.73% 3.97% FEERhS
BEEEREE (BB 114. 46 114.50 -0. 04% -3.98% FEBERIHS

FRPRIR: R, FEEKlhS

E13: BPRBHERGBEE (E5+E%)

E14: EPRABRBREERE (EF+HEH)

EFERMBEREE (8) —
EEARHBEEE (£) ffg TR
2,000,000 - EERXBRMEEEE (B)
8,000,000
1,500,000 | 6,000,000
mm 4,000,000
1,000,000 2,000,000
500,000 0,000,000
8,000,000
i el Ll 800000
5223535338223 % B S OO SR
S 8§ S I8 8 8IS SR K S S S TS

ERRIR: PEERIHSBIlSS, BREIESFEFMRAER

E15: WP BREGIHENR T 5

FRRIE: PEERIhsSLS S, BEESSFNRITERE

El16: HIPRGE RAEBHENESHESIFR

—— RBREGHEN /B — s ERRRECHENN GT/R)
BRAMCHES BAS-ARNEENE) (EAR)
6 46
5 41
4 36
3 31
2 26
1 21
OI T T T T T T T T T T T 16
@ Q@ & & & & &
N A N N A
B N M I SR A

FRRIR: pEERISEI SR, BERIESEFMRAER

2.4 BF: FHNBRARS, PHREEANK

AEBEMEIREL Lk, T HEBMBEAFTH. 10 A 25 H, BEE~XMN1E 4. 79
o/ Fr, IREE Bk 3. 90%, FEILL 3k 46. 48%. 5gHAKE, HAHE, HEEENYE,
L RAERBH=Z=IRECIE 0. 21%, [FEE ik 6. 81%. kAW, LAEXEEIR
Ebmk > 4.92%, RILLRE A 20.41%, ABAEFFBSERBABEED ML

+5. 71%/+25. 42%.

FRPRIR: PEERIhSELsS, BEIEFEFHRMER

hHIRE, FESERNENNK, HAIE~ XEREYFEIFLLIEM, BEMN

BEELE S E R

B BFEIER Z IFHIEFZ AR RT THT B &
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" EES EHMoTRS
GUOSEN SECURITIES
#=5: BEEAMBIELD
iz 2024/10/25 2024/10/18 IFLE FEEE BiEkiR
FERNE (/D 4.79 4. 61 3.90% 46. 48% WEXEHE
FHEXME T/ 4.7 4.58 2.84% 39. 76% REL B
BERE 2024/10/25 2024/10/18 E7Y-4 Lt
AKBEEE (BR) 52.22 52. 11 0.21% 6.81% WEX R
RS R (R) 526.00 525.00 0.19% -0. 75% MELEIR
=) g 2024/10/25 2024/10/18 E7Y-4 Lt
tEHHEEFEE (F) 75. 00 69.00 8.70% -21. 05% WEX R
I"E&EWiREEE (F) 390. 00 376.00 3. 72% 10. 80% NER IR
HXHEE () 6160. 07 6478. 61 -4.92% -20. 41% MEL IR
ERl 2024/10/25 2024/10/18 73 4 IGil-s
RS (R 1.1 1.05 5.71% 5.71% NELER
BT (R 1.48 1.18 25. 42% -4.52% REL B
FEEF 2024/10/25 2024/10/18 IRtk IGil-s
EBFERA (Ft/HD 129.38 129.23 0.12% -15.10% WERHE
EBFEFME Gr/RD 62.59 51.86 20. 69% 106.57% MELEIR
2024-08 2024-07 IRtk [ELE
EBEIER A ARHNE (JT/ke) 3.1 3.13 -0. 70% -12. 00% AR T he

ZRRIR: WEEERE, Slns, EEESEFHRREE

E17: WEMNIRIEPBEFRRME (Jt/ke) E18: EREEGFAEMAIFLHIE, BFERLEM Go/R
WE, TEX: HH: hE (H) £ SAFERA (B) —— T SAFEEMN (H)
- 200
6 180
s 160
4 140
3 120
i 100 |
0 T T T T T T T T T T T T zg :
S W O O O O D O O O O O
S I R G i St ]
NI AN TN VN S S N 1 0 - o 20
PP R D PP PP 0 v : ; V :
200)107-02 2022-07-02 2023-07-02 2024-07-02
BRERIE: NEEE, EEIESFEFMRmEE BRRIE: WEKEUE, EEIESFEFMRmEE
EN19: R BREBFEE RN E20: AREEKSHEIFLIEmM (AR
20174 20184F 20194F 20204
20214 20224F  cmm— 20234 SATE, R, hE (E)
1500 — =0
— G EHHERR: FE (A
é ; % % 80 o
1000 60 §
W an ;
20 23
500 I~ 0 T T T T T T T T T T T T T T 480
T 3 3 33 23 3 23 3 33 % 2
K g < 2wl g < 2o d g
Qe R 9 99 ol g 9 9 Y ©
T I T T T T S S S S N N N O O O o o o F 3 F T+ <
0 N N N N N N N N N N N N N N
—~ 2o P S ENEEsEEE R SR T S R RIII I I &’ 8ax

FRPRIR: FEERIHSSIS S, EEIESFEFMTAERE

(LA EFSEILED

FRPRIR: REEE, EEEREFMREE

B BFEIER Z IFHIEFZ AR RT THT B &

15



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

E21: REBEFHXHEERLRD (HD E22: AESERIBIATI EFIALIE M

—E: & EFEUARY: fE (B

— B FHX: HE (A)

— BE: BT EFUAXRY: $E (B

10,000
8,000 g Lk
6,000 - 2
4,000 5 1.5
2,000 p 1
O T T T T T T T T T T T T T 1 0_5
© © © © o B O O O O O O
chﬂ/ \Q’L \,v’b o Qbf" Q@”’ chﬂ, \Q‘L \q/’b &9, qu’ qu’ ch'v 0 ;5 ;5 .% ;5 ;5 ;5 .ﬁb :b ;5 .% ;5 ;5 .ﬁb 0
V' AV VD - UG . SR N ¢ W7 AT K ad KT A0 KT KD a9 ad w9 K
A G ) R L VT, Vo £ Vo ) N 0 | S S O GO C O C I, S COR. GO GO
U Al S S Sl A g o Y o o g N S T P
SV ¥ P P
D S S S S I S S Sl S S SO )
BRERIR: NEBEHE, EEIESE KRR BRERIR: NEEEIE, ESIESEFAzxmEE

2.5 KE: BR#ER#H, FHER ELITRE

2024410 B 25 B, EAASZ I J9 4004 7T./0, B EEREE+0. 63%, [FlEE-19. 35%,
BAEH—FTXEMItES, MEERNEOXSREERATE, BAKSHNEE
RATPRTEH

FHASRE, SKFTHATIHORIEE, 38 USDA X7RY 10 B#tEIReE, 24/25
FEEEHELE: 23/24 FEPRIZHL 4. 16%, H 29. 28%IEK = 33. 44%, KREKFFE
ELEWE, EBMEREEZEARTE, BRNASEMEHNEIHREES.

2024410 A 25 B, BRI SHHINMN 1 2996 7T/, B BEIREE-1. 25%, FIEE-29. 21%.
#BZ 10 B 25 HANSWEFEXBEIMLIEM-2. 07%, KRIFFEKNFE, TIFXZSH1E
ZNENEE, irE| LETEES.

*6: KE. EHEAEHHELE

g 2024/10/25 2024/10/18 7874 FEEE BEkEiR
mesth (/M) 4003. 68 3978. 42 0. 63% -19. 35% LE M

Fhig 2024/10/4 2024/9/27 Iftk [ELE
XE 18 INAKEMRE (%) 63.00 64. 00 -1.00 10. 00 EERWER

#0 2024/10/18 2024/10/11 E7Y-4 Rk
AR#FEOXSEEE (M) 136.50 299. 00 -54. 35% —27.59% WEX R

ER 2024/10/18 2024/10/11 E7Y-4 Rk
RKEEEE (AMD 177.72 139. 89 27. 04% -3. 95% ML EIE
REEEFIE % 60. 00 47.00 13.00 -2.00 WEXEHE
REEEFE (Gv/m) 29. 50 16.70 76. 65% 120. 65% LEHM

Bl 2024/10/18 2024/10/11 E7Y-4 Rk
BOER (M) 745. 59 795. 71 -6.30% 34. 62% NER IR
M ER (k) 550. 55 607.10 -9.31% 22.41% WEX R

g5 2024/10/25 2024/10/18 E7Y-4 Rk
e (T/mED 2996. 00 3034. 00 -1.25% -29.21% REL B

e 2024/10/18 2024/10/11 IREE Rt
AAFE (AN 140. 40 110. 51 27.04% -3.95% NER IR

TR 2024/10/25 2024/10/18 E7Y-4 Rk
IEEARRXE (FM) 133.71 300. 74 -55. 54% -39. 56% NELEIR
IEtHRERE (M) 125.12 125. 11 0.01% 5.24% WEX R

Bl 2024/10/25 2024/10/18 E7Y-4 Rk
ARV EFERE (X) 7.1 7.26 -2.07% -10.57% WEREIE

2024/10/18 2024/10/11 Iftk Rt
I R () 85.17 94. 11 -9.50% 28. 46% SEL LR

B BFEIER Z IFHIEFZ AR RT THT B & 16



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

FORBRIR: WEREUE, SCHW, £E4, BFEESFEFMRMAERE

E23: ENAKEEENHERERI (/i) El24: KEEFREASRBENIFERE (EH/ERE)
M KT X (Go/i) BRI GELY) :CBOTAR
7,000 2,000
6,000
P88
3000 1,000
1. 000
o 500
§883888888888s8888s8
e L I o 01 T T T T T T T T T
R I I SR g
§ § é é é é é é é é é é § § § § § o_{Q \O/Qq’ /\’6\/ Q)/(\/ o(,\/ < /Q(\/ (\/’Qq, n_»,’Q b{é\/
B S M M P AP S S
ZERRIR: Wind, EfSIESHEFARAEIE BRRIRE: Wind, EfEIESAFMREE
x7: kKIS HFFER
2023/24 2023/24 2024/25 2024/25
A7 200/22 2022/ (9 BT (10 AT (9 B (10 B
BER 98. 64 92.55 100. 86 100. 92 112.25 112.37
FFE 360. 45 378.7 394.75 394. 71 429.20 428.92
#o 154. 47 167.82 177.86 177. 41 177.74 177. 61
EiE=E 316. 51 315.32 330. 11 330. 42 346. 67 346. 38
BEAE 366. 03 366. 4 383.28 383.8 402.98 402.72
HO= 154. 43 171.76 177.95 176.87 181. 63 181.53
HRER 93.09 100. 92 112.25 112. 37 134.58 134. 65
EEHEE 25. 43% 27.54% 29. 29% 29. 28% 33. 40% 33. 44%
ERIRIR: USDA, ESIEHZFMREE
*8: AT RFTEHR (FEFR)
ik WES s #O EREER ENAEAR 0 HOR MREE
£k 9 Bym 112.25 429.2 177.74 346. 67 402.98 181. 63 134.58
10 B 112.37 428.92 177. 61 346. 38 402.72 181.53 134. 65
xH 9 B 9.26 124. 81 0. 41 66 69.16 50. 35 14.97
10 B 9.31 124.7 0. 41 66 69.1 50. 35 14.97
PrT R EE 9 B 24.35 51 6 40 47.6 4.5 29.25
10 B 24.45 51 6 40 47.6 4.5 29.35
B 9 B 27.87 169 0.15 54 58. 1 105 33.92
10 B 27.96 169 0.15 54 58. 1 105 34. 01
T 9 B 0.26 0.16 6.7 6. 65 6.71 0 0.41
10 B 0.26 0.16 6.7 6. 65 6.71 0 0.41
FE 9 B 42.88 20.7 109 103 126.8 0.1 45. 68
10 B 43. 31 20.7 109 103 126.9 0.1 46.01
FREE 27 E+E[E 9 B 1.37 2.88 14.6 15.2 17.02 0.3 1.52
10 B 1.37 2.9 14.6 15.2 17.02 0.3 1.55

BIRIRIR: USDA, ESIESEFoTREEIE

2.6 EXK: FRXXSHE, KBPXIERE

2024 ££ 10 B 25 HEIRE KIS 2180 jT/mk, B EREBHA LK 0. 60%, HEF
EHATEE 18. 32%. MWFERMKE, AREAERRE—MR, EFRELARL

B BFEIER Z IFHIEFZ AR RT THT B & 17



EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

EAIRI 1. 83%, FILLHEM 8. 15%. A, BT MNEORSMEA, Fitsksk
EREOBELEM, BERISEERERALEHIRES, BRERNE
U IIET

#9: EAREAEEIELS

nig 2024/10/25 2024/10/18 IfEk Gl BuiEkiR
RN T/ 2180. 00 2167. 00 0. 60% -18. 32% MEL IR
e 2024/10/18 2024/10/11 E7-4 Rk
FBEOER (A 140. 00 120. 00 16. 67% 47.37% [E17E 7 £ 7t
EARBEOER (A 12.20 16. 40 -25.61% -32.22% [E1TE 7 £ 7
2024/10/25 2024/10/18 E7Y-4 [t
AR EFERE (KD 27.33 26.84 1.83% 8. 15% WEX R
RIMIANFITE (%) 62.77 65. 49 -4.15% 6. 14% WEX R
AL EEE A 302. 80 283. 70 6.73% 2.92% SNEEHUR
ARINLaEEE CAmD 121.23 125. 01 -3.02% -2.16% MR

FRRIR: SNEKEUE, ERIESEFRTEEE

E25: ERERILEAN (FT/M) IEHARR % W 55

L2d

& 26: ITHAEIRR EREA ST BN EH WSS

— HWREEM: EXK: BN RE (B

1,000
800
600

HARS AN GELR) : CBOTEK

FRIRIR: AR, ESIESE SRR

£10: EBRERMFEFER

FRIRIR: Wind, EfSIESFEFMRAERE

2023/24 2023/24 2024/25 2024/25
BT 2621/22 2022/23 (9 AT (10 ) (9 BT (10 )
BER 292.94 313.92 302.82 304. 09 309. 63 312. 65
B 1216.13 1,160. 67 1224. 33 1,225.92 1218. 57 1,217.19
#0O 184. 43 173.39 192.53 192. 81 185.4 183.84
ARERE 743.28 734. 46 766.56 770.19 772.18 774.27
BERE 1198. 29 1,170. 50 1217.52 1,217.35 1219.85 1,223.32
HOs 206. 39 180. 24 199.73 195.77 191.37 190.5
HRER 310. 79 304. 09 309. 63 312. 65 308. 35 306. 52
EEHEE 25. 94% 25.98% 25. 43% 25. 68% 25. 28% 25. 06%
ERIRIR: USDA, ESIEHEFMRTAEE
=11 PEERBFEEE

2023/24 2023/24 2024/25 2024/25
A7 0ai/2 2022/23 (9 AT (10 AFIE) 9 BFf) (10 BFf)
BVIER 205.7 209. 14 206. 04 206. 04 211. 36 211. 36
FE 272.55 277.2 288. 84 288. 84 292 292
#0O 21.88 18.71 23.5 23.5 21 19
FREER 209 218 225 225 231 231
BERE 291 299 307 307 313 313
HOE 0 0.01 0.02 0.02 0.02 0.02
HIKEETE 209. 14 206. 04 211. 36 211. 36 211. 34 209. 34
EESEEE 71.87% 68.91% 68. 85% 68. 85% 67.52% 66. 88%
ZRRIR: USDA, ERIESHEFMTEE

IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 18



EfIE=

GUOSEN SECURITIES

4

#12: BEREEAERELS

WEHFHRMRE

2.7 B%E: AR XERS, PHXFILEERXS

2024 £ 10 A 25 H, EINI AR THEI M A 6550 jT/M, 3 _ERIREE-1.53%,
=g RERPEIN SR 9 6330 T/, i EEFHAIAEE TEL 0. 16%. FEHAKE, BF
TR~ FEhNiEREwEENISER, FOFEEEAR, 04 #OFEW
TErTRE, ENIMEENTUTMMNEHEFSNETS. PHRE, JLEKMENE. =
EEXMETUHDIR~ZEEE, BNHH—S LITEFTRETHIMNKE.

nig 2024/10/25 2024/10/18 IfEk IGil-s BuiEkiR
IEET-EEN (GT/) 6450. 00 6550. 00 -1.53% -9.92% SMEX BHE
~raRR-IEN (GT/m) 6330. 00 6340. 00 -0. 16% -8. 79% MR
BE-Bea A OFE (T /M) 949. 00 948. 00 0.11% -115.19% WEX R
= E - &R P O FE (/) 570. 00 585. 00 -2.56% -4.78% WELHIE
B -BrER SN O FE (T /M) -654. 00 -664.00 1.51% 50. 89% REE B
R E-EC &M O FE (GT/m) -1149. 00 -1137. 00 -1.06% 13. 02% WEXEHE

EAH#E 2024-09 2024-08 Iftt IGila
PEEE (A 0. 00 0.00 =RatEM
vEEE (A 74.50 60.96 22.21% 69. 32% =EatER
HiESHESERE (A 35.72 110. 22 -67.59% -18. 82% =RATEM

2024-09 2024-08 IREE B4
BiHOE (A 40. 00 77.00 -48. 05% -25.93% BRRE

EIMEE 2024/10/1 2024/9/16 IftE G-
BEFEBNE~E (A 282.90 312. 40 -9. 44% -16. 20% UNICA
B FEEBRASINELE (%) 47.79 47.86 -0.07 -3.31 UNICA

2024/10/18 2024/10/11 IRt Gilae
BEZENEEN (E9/8) 13. 46 13.43 0. 22% 0. 90% WEX R

BRIRIR: NEAEE, =ravEM, JEXRE, UNICA

#13: BIREREHIELD

2.8 1Kk : ERIHKE, NBRBAENR

10 B 25 B, %720 SRERIMEMN A 14431 7T/ME, EREETER 0. 67%, [EIEE_ 3%
39. 60%; EFEFL AT R 17150 T/, IREE i3k 1. 48%, [EIEE itk 33. 98%.
WHIRE, RERLHENIEZZE, S0 EUDR HREIT. ERALNBFIERLE%,
BN EATT RS A%E. FHIRE, RABRNBFEARABRE . NIBFERMH
BETT R TR~ AN E R IMR AT E K i FE5ET .

iz 2024/10/25 2024/10/17 IFLE Rt BEkiR
20485 AT NAR (GT/MED 14431. 00 14529. 00 -0. 67% 39. 60% FE A AL
EESIE: BE: N (T/m) 17150. 00 16900. 00 1. 48% 33.98% [E i
W : &3 FOBY (Fék/ke) 58.95 59.85 -1.50% 22.94% PEAX AL
T #RBS - SR (JT/mk) 15600. 00 16100. 00 -3.11% 24.80% [EFA Tt
FE 2024-09 2024-08 7N 528
RARGI-F=2:PE () 9.80 10. 69 -8.33% -18. 67% ANRPC
KRG8 %E () 47.50 46.48 2.19% 2. 86% ANRPC
RARGE-2 EN8 (Amk) 20. 49 18.78 9. 11% -9.93% ANRPC
#0O 2024-09 2024-08
XAgp-#tOe () 49.28 49. 42 -0. 29% -3.39% E i
=E: wER 5.33 6.75 -20. 98% -8.13% XA
=E: REK 11.13 10. 26 8. 50% 27.63% XA
EfR 2024/10/18 2024/10/11
RKAGK-EF- 558 (A 40.25 41.05 -1.95% -45. 84% X AL
RAGKR-TRASERE (FM) 112.19 113. 82 -1.43% -26. 45% XA
R 2024-09 2024-08 IRLE [t

B BFEIER Z IFHIEFZ AR RT THT B & 19



EfIE=

GUOSEN SECURITIES

4

RARGR-HEE (M)

2MpE (A%
FipaE (A%

SMEEFFITE (%)
FMPGFFLE (%)

ERFEHE (AW
HREHEE (AW

EHARRE
61.90 62.24 -0. 55% 2.30% ANRPC
2024-09 2024-08 7" 4 IGil-s
1202. 00 1191. 00 0.92% -4.15% [EI7E IR & &t
5661. 00 5669. 00 -0. 14% 2.57% [E1TE 7 £ 7
2024/10/25 2024/10/18 7" 4 IGil-s
62.50 60. 72 1.78 -0. 65 [E7E I & &t
61.90 62.24 -0.08 6. 41 [E7E I & &t
2024-09 2024-08 7" 4 IGil-s
252.50 218.10 15. 77% 1.53% FERFEILINS
28.40 27.20 4.41% -23.45% HERFEITIHES

FRRIE: HEEB, FEIER

, BRGOHE, PERFEILHS, BEESFEFHRAERE

2.9 tRtiEM: EAHETFR, PHXEXRSRTXEE

10 B 25 BHr42mE R 7 9573 JT/m, 32 EERHAFREL L3k 4. 88%. HR1E MPOB
BRER, 9 Bk A LARHEm~EIFLIEIN-3. 80%, FIELRELD 0.41%; FEFIFLL

0 6.93%, BIELRED 12.96%. FHEARE, DRMITFNFFBRDT, RMNIEE

ek

38, ENEANEF KW, MEMITRSEE. DHARE, RIRRXSHHE. B
JEé B40 BUREMRIAMRITE R GRFISLHE = 40%E PSmaIEMmeln) ke
TR WA E M AR M N AR B A 18 L X

F14: BRAMEAEHIELD

g
EAHHN (Go/m)
BEOREMN (GT/mE)
ERZHEBNn Go/m)
MR EMEAEMNE (&
#E

P JiRIE L2 T

DokBETARMEBEO (B
DR L ARHEHES (B

Enfetrtiim =g ()
ENerrtimibge (Fmi)
L

ENfetstigimt O (FmE)
ENRAREIMEETE (FmED

ErtrEgmEOE (7

ERiRiEhiERE (AR

ERtREmET ()

2024/10/25 2024/10/18 E7-4 Rk BiEkiR

9573. 00 9128. 00 4.88% 30. 60% WEX R

9988. 00 9902. 00 0.87% 32.80% NER IR
2024/10/25 2024/10/18 E7Y-4 [t

8707. 00 8413. 00 3. 49% 7.06% WEX R

JT/H8) 76.05 73.06 4.09% -13.51% FEAX AL
2024-09 2024-08 74 Rk

(M) 182.19 189. 39 -3.80% -0.41% SRATiFHIHE

i) 154. 28 152. 86 0.93% 27.37% SRATIFHEEB

i) 201.38 188. 33 6.93% -12.91% DRAETIFAEHR
2024-08 2024-07 IR Rk

4376. 00 3961.00 10. 48% 3. 67% ENfeistaimth <

2060. 00 2030. 00 1.48% 1.13% ENfeiztaimth <

979. 00 1035. 00 -5.41% 2.41% ENEiztifimth =

898. 00 810. 00 10. 86% 0. 00% ENFEtRtiimth &

2384. 00 2241.00 6.38% 15. 00% ENfeiztaimth <

2450. 00 2513.00 -2.51% —24. 48% ENfeiztifimth =
2024-09 2024-08 74 Rk

i) 21. 66 28.82 -24.82% -58. 34% BXRE
2024-09 2024-08 E7Y-4 Rt

30. 44 27.17 12. 04% -9.67% NER IR
2024/10/18 2024/10/11 E7Y-4 Rt

51.59 51.83 -0. 46% -36. 54% WEX R

FIRPRIR: AR, EAAURM, DRALGHEME, ENRFEhNS, XL

2.10 ik HEBAITEH, FREFEE

10 A 25 B, Ef=H-#E4 31288 i1& A 15276 T/, IREL 3K 1. 00%, FILLT
Bk 11.01%; BEO#8-E48 M1-1/8 4875 17300 JT/ff, IREE_E3K 2. 98%, [EIEET Bk
1.14%. 5EHRE, A TRSGLT T FIENE, BEE2IAEEFRS B#Hif
B BT, MigRM=EGR. REHF, BARXEFESXEFEFE~THH,
Wi LT EMERIAPRRE .

B BFEIER Z IFHIEFZ AR RT THT B &
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AY EEIES ESHEER
GUOSEN SECURITIES
F15: WMEEXEEIFELR
iz 2024/10/25 2024/10/18 IFLE FEEE BEkEiR
[E = H-Fh3E45 31288 (FT/Mk) 15276. 00 15125. 00 1. 00% -11.01% WEX R
HOE-E48 M-1/8 (FT/ME) 17300. 00 16800. 00 2.98% -1.14% WEX R
e 2024/10/25 2024/10/18 IREE G4
ERBERITAGE (FM) 77.06 41.53 85. 55% 52, 49%**%“5%%/‘&3%
i
2024/10/25 2024/10/18 IFtE [EEE
Hiamin: HLAETE T E!%Eu:%;% 51.87 46.00 12.76% 17.25% NER IR
%ﬁ%gﬁ:$ljzr;!;i+nu1§ugi 129. 60 121. 61 6.57% 57.78% WEX R
2024-09 2024-08 IREE [E1kE
WEHEOKE (T 12.00 15. 00 -20. 00% -50. 00% BRRE
2024/10/25 2024/10/18 IFtE [EEE
EEFETFIE %) 98.15 85. 60 14. 66% 0.87% WEX R
MIRTEERE (IR 20.92 22.84 -8. 41% 0. 14% MBI
BOWREESRE (T 49.20 48.00 2.50% 61.31% NEREIR
2023/11/14 2023/11/13 IREE [E1kE
R HEE A 1.20 1.20 0. 00% -40. 18% WEX R
BHBZHE (T 1.20 0.37 220. 60% ~7. 47% NER IR
BHBIZE %) 100. 00 31.19 220. 62% 54. 68% NER IR
=R 2024/10/25 2024/10/18 IREE il
LT FFIER (%) 73.00 73.20 -0.20 2.80 NEL B
G EE (AW 23.70 25.00 -5.20% -20. 20% WER R
2024/10/25 2024/10/18 IftE [E1EE
40 BNERFE (GT/m) 586. 40 937.50 -37. 45% -20. 15% WEX R
2024-09 2024-08 IFtE [EEE
REIRA utﬁﬂkﬁﬁ%iifﬁ 844. 50 707. 80 19.31% 2.35% ExR%itH
2024-09 2024-08 IFtE [EEE
P ERRE R REMH ¢ H O _ " ~7 08y S o
(%) 135.32 157.32 13.98% 7. 05% BRRE
ZERRIR: NEHE, PEREREAERLE, FXEE, BRGITH
®16: EIKBEEZTEEE
2023/24 2023/24 2024/25 2024/25
BT 20ai/2 2022/23 (9 AT (10 AFIH) (9 B (10 BFf)
HIVEETE 77. 67 71.01 75.97 75.97 75. 61 75.2
PR 114. 51 116. 46 113.57 113. 66 116. 42 116. 64
#0O 42.96 37.65 43.73 43.97 42.99 42.48
RERE 116. 1 112. 64 113.15 113.85 115.75 115.74
HOs 43.32 36.78 44.71 44.75 42.99 42.47
HRER 76.32 75.97 75. 61 75.2 76.49 76.33
EEHEE 65. 74% 67. 44% 66. 82% 66. 05% 66. 08% 65. 95%
BRIRIE: USDA, EfFIEHEA T
=17: PEREERFTEEE
2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (9 AT (10 ATE) (9 AT (10 ATE)
HIVEETE 37.29 34.17 33.36 33.36 37.62 37.12
FE 26.8 30.75 27.35 27.35 27.8 28.2
#0O 7.84 6.23 14.98 14.98 9.5 9
BERAE 33.75 37.7 38 38.5 38 38
HOs 0.12 0.09 0.06 0.06 0.08 0.08
HRER 38.06 33.36 37.62 37.12 36.84 36.24
EEHEE 112. 77% 88. 49% 99. 00% 96. 42% 96. 95% 95. 37%
ZRIRIE: USDA, EfRIEAA TR
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 21



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

2.1 40K : WEFEBERS, XKEFKRKEHER

KELIENRBEES, I HR/ATICHFRIETRIZN 754 11.50/10. 65 7T/F 5%,
BIEINELIT, FHEIFLE+3. 40%; T HR/AIE—RATRKIM 5 HA 10.80/9. 10
T/ F 5%, VIR, BRidRERERRA, BRIRESNIEZENIRES, KE
MigFE&EE. RER™T, MEAMEMEETRETEMitRELEE, AFNMKRE
FREFAREEREES.

F18: UREREHIELED

ERNE 2024/10/25 2024/10/18 IfLL G4 BAEKIE
ARBERIZN-MH (T/ 2 9.80 9.80 0. 00% 45.19% WEX R
LIRBERAM-FTRI/R T/ AF) 10. 50 10. 50 0. 00% 41.89% SMEXBHE
HRBERZN-EL T/ 11.50 11.50 0. 00% 39.39% WEX R

HEMIE 2024/10/25 2024/10/18 IfLE Gil-A BiEKIE
FRLAERZN-T"FR (T/2F) 11. 50 11. 50 0. 00% -13.21% SHEXBHE
—RLAERZN-T"FR (T/2F) 10. 80 10. 80 0. 00% -9.24% SMEXBHE
FFRAERRZNM-de (GT/ A 10. 65 10. 30 3. 40% -16. 80% WEXHIHE
— RN (T/ A 9.10 9.10 0. 00% -8. 08% SEX BHE

s 2024/10/25 2024/10/18 IFLE Rt
36 REFEARBWMIRER (I 4124.00 4234.00 -2. 60% -49.43% WEXHIHE

R 2024/10/25 2024/10/18 IREL Gil-A
k7 HEGE: | RWEHTS (F) 20. 00 25.00 -20. 00% 5.26% SREX B

FRPRIR: REKUE, EEERESFMREE

B BFEIER Z IFHIEFZ AR RT THT B & 22



‘, EiSit% TR

3. miHITHE

A B SW R MHGEIE R T 3. 98%, 3PIR 300 3E#_E K 0. 79%, #RIRMF A 3. 19%.
MN=ZRFIRIRFKE, #F/shiRE/K=FRE/ Rz L/ &SRR KIEARE,
DR F 8. 81%/7. 56%/6. 82%/5. 59%/5. 50%,

E27: BE=FREKENE (%) (10.21-10.25)

1

o = N W hHhOO O N ©® 0O

R
&£ & & & & & L \@ﬁ\ &

& & o o & A
& S F P S
A A A AR O S S A S

& 8

FERRIR: Wind, ESIESEFIRATEEIE

SW RHMHGERR T, BEKIEHEZ AT AN RO ARCEML . KIREY . XH
£4, ZHRER, EFEY, 2305 30.58%, 20.89%, 19.76%, 19.18%, 18. 80%;
EXNEHER BT = AN BRAROR A sp AR AR L BUC A R« &fKll, 575179 5. 03%. 1. 09%.
0. 43%,

F19: RICPCEIRIRE E A BKRERIBHEITAE (10. 21-10. 25)

iz S M FBAkiEN gg;;gg ESEHR ek
831087.BJ Rl 30. 58 600737. SH AR AR -5.03
839729.BJ K4 20.89 000895. SZ LA R -1.09
871970.BJ REBEWY 19.76 600127. SH SR -0. 43
300087. SZ ZIRER 19.18 300999. SZ Eh& 0.21
603718. SH BREY 18. 80 600965. SH BRI 0.24

FRRIR: Wind, EFIESEFRATEE

B BFEIER Z IFHIEFZ AR RT THT B & 23



EfIE=

‘ EHARRE
GUOSEN SECURITIES
Mizzk: ELARERFFN R EE
7 A wn M EPS PE
0A25H
RB b4 13 TR Wi 2023A 2024E 2025E 2023A 2024E 2025E
002840. SZ LG RN HFXH 11.59 -1.03 1.45 3.06 -11 8 4
300498. SZ =B HFXH 18. 80 -0.97 1.14 2.38 -19 16 8
002714. SZ R B4 HFARH 43.10 -0.79 2.79 4.61 -55 15 9
603477. SH EERHK HFX™ 19. 65 -1.28 1.40 7.28 -15 14 3
600975. SH HAE mFXH 6.37 -1.03 0.12 0.63 -6 53 10
002100. SZ REEW HFXH 6.72 -1.01 0.36 0.74 -7 19 9
002567. SZ EAM HFX™H 5.31 -1.09 0.28 0.64 -5 19 8
605296. SH R EH HFX™H 28.76 -0.77 1.25 2.36 -37 23 12
000895. SZ LA R HFXH 24.56 1.46 1.73 1.82 17 14 13
002311. SZ BREMR HFARH 45.75 1. 66 2.27 2.64 28 20 17
301498. SZ TEEY HFX™ 64.73 1.07 1.45 1.84 60 45 35
601118. SH BRI Ll 5.91 0.07 0.03 0.04 84 197 148
000998. SZ EEER HFARH 10. 90 0.15 0.38 0.49 73 29 22
002041. SZ gl HF KT 9.45 0.29 0. 31 0.36 33 30 26
002385. SZ Ktk HFX™ 4. 66 -0.53 0.04 0.13 -9 117 36
000713. SZ E =Py Ll HFXH 6.76 0.07 0.17 0.21 97 40 32
300761. SZ SLEERR R HFRH 21.90 -0.53 1.69 2.13 -41 13 10
002458. SZ 54 B HF KT 9.09 0.54 0.45 0.82 17 20 1
002299. SZ ERERE HFX™ 13.51 0.54 0.48 0.85 25 28 16
300871. SZ EIE4EY) HFXH 10. 67 0.10 0.02 0.94 107 534 11
688526. SH BArEy HFX™ 14.20 0.85 0.90 1.05 17 16 14
BIERIRE: Wind, ESIESHEFFHRAERTN
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 24
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