.
b2
v
i
*
+

HUAFU SECURITIES CO.,LTD.

MARIX &
2024 410 A 27 H

PR IR &
2030 4 ¥ BHEEMERZANLRLK, £BRAH
WK 9 (L E AR T—RABAFK

BRERR:

> ARBERFLEEK, TEALZRHILRIR

WA, BIRERE (IEA) ERAAH 6 (2024 F# R4 R
JE2Y) (World Energy Outlook 2024) 4§, £ L aTa REEFET,
AR E EIEE F T HF AR 2023 55 49 416GWe 3 £ 2050 F 49
647GWe. ##% [EA, EFRRHERT, BEENES A CEA LK
B, HXTHFREPERRAI KOG EIZHEH R, LERZTHE,
32035 4, ABRZHEEMIE (STEPS) T, AX#HEELENEE
H 40%% 8 FH; £ 2050 4 EHAHFEB (NZE) T, WAL 50%%k A
P E, [EA %, E&MFHEET, 212030 F 44, FYEAZRA LK
ME EAMAAE R K E K
> AHBRFERRER, £ERRIRBIMCEALIFT —RALMR

REZRM, LA EERRIR (DOE) 4/, HiHL R HZEKGF
FRBREER, AT RBERFARE INCELKTE I +H. RIS
T 2024 10 A 16 B FRPiF, ¥HBLBHA 202551 A 17 B,
S FEIFHFT TR T LHE AR+ DA (SMR) ££B@3E. R
HET, REFTEKRA TRAAIERRINE, FHKRE SR ZIER
B X #HE K A% B AR,
> FREABHBAERLEEBERARGRREEHLEVYETZS)E

M EAL R R X, BB AAESF R A R REFRSA
7000 EFA R, AZEPTAERZE, mELALFIREPRHEER AR
. RAMAY., Mif—fHE, BEARFEZ. RED. oK.
GHREm AR RE R R —, ERMARAZETH, AR RELE
A Fo R 5 R R 20 A T @ LA VT B R B A R T R B9 E R . [
B ZBRITAZRZEEN, BT REZEZIN, BRAREAEEZKE
. BREFIA . ERGYF 58 KEZ KGER,

> BRAXE

1) Y FREANMNMZWRE-FRAAE DR E—
N RE, TASSCHRNE IR e eBm b fmo it ki T4
SHAE

2) BAEA: AERiES A E R %A ITER M B 69 X 430144

3) 2 g R BEABMR LEERARZL, P Esbii&. T

Fo 2 WRH G AL 3T
4) FFE: KA T mBRAAEZE T S, WRAEMESFIA
ERE D

5) BEEL: REBAAH =K, ORERAEMAZETHE (TER)
%,

6) THAPIE: RAKREIHELE LHE ORI BER ., BB
90% VA L agiT# .

7) RF EER: 8] 0t g R M REAR B ATRIE AR 15 4T 3o

> REeRT
TR BRI AT L SEF A BRI A% A R 5 5 R AT

BTRT (£HIFLR)
— 4 W AT AR kA A

AL &

FIRB00

B AR R

I AFAETR(S0210524040008)
ynf30520@hfzq.com.cn

SATIT: ERA(S0210524050012)
tbw30562@hfzq.com.cn

R IBE

1. 9 AP ERBRIZEHIF L IFHE K
6.9%, MMM BEEELFETEIME R—
2024.10.21

2, 3CA&TLAME: iTHESEEN, F52E
BHEE 3C AR 2024.10.19

3. WMEF BB KERENH G, PELBBHN
AR E T 2024.10.19

wmfEEL  RIAME 1

W 4oL TR ARE R A 5 9



HUAFU SECURITIES CO.,LTD. ,f‘ DA Ifi‘ /‘}] ;IP];»% | #m#ﬁii%

AN

AR P B Kk W2 4% T 403 R IF B P FA ML R DA, AR A K, M, Bl L ARS, KR
EAURAAEIET AARF LA S RAAREE, FE, LI5RE R RSP 6 BRI H & LR @ AR A B T X,
HANME.

— 5 5 ¥

LAIERA R TAEN S (ATFTEAR “ANE” ) BAFEIERSFTHIERZT FHLETE. RRSRERNNGEPFER. K
NI A R AME AR ERALAEF o BATHELT, K8 RIAEAT A B 4E F AR L b 49447 1 2557 5| BT R A fAE
T F4E,

AREOZEHRBRT AN TREGAT T, ZFAFRHG AR TERTL LR E A5x, A0S RLFRARMZF
2 A TAEAEATIRIE . ARE T A9 FA. FRAFMR BEAN S T AAAIRE L BFIET, ZETRAMELGTLRIAE, £R
Rlar#, AN T A NS RBEMRTH. ELAENT—EGRE. A0S TRIERIRETAE LA THEFERTKS, A
RE AR ETAERE B BN THREGKR, BREFHE S 87K EHE0 2 HRMEK.

AT LT, RIREPTHRAE &P 09T 30, & U R AN R A R PTG A 3E 32609 A S i, 4R M s 3t ik 48k =
Sy S BAT B AN HARATH KA RIE, BEMERAT, ANSRKIEAHBOIRLEZ, iz, BN E B KRS A7
FAE, BT AR S P AT A S AT I HOE AT XK E R etk RN AT RE, ARZETAL,

AL RRAT “RAGIERTRFAENE” Tl AN AREHEG — A, RIEZA BT IT, &N ARE T GFTAH MG
BB AN KREANIFLEP @I, AREGEATINN I G AEART 7 KBIEAEATH X9 HE N . LPAREH &, RFAD
RIEAEATHAN, BAEATAZAC RN 8] RAL B 7 XAE o R, AN 8 RARIETH BT iE,

47 7 9

BRFREE, BEFEFTHHLT, ANJRERNHRBENMTRAOFH KRS PSRN EITHIELRFRITR S, &
TR A XN ) EARERFRRERTHRT. M HP st BFERHERRS. BEFFH I ARSAA KT R AL k26
o — B F AR,

BEEEFENA

£ TR W& B
FEN AR 6AMNAR, ARARST T K R AG A FOK IS £ 20% A 1
HH Ak 6AAA, ANEAR T 5 A AR AEIERBA T 10%5 20% 14

IR i3 Ak 6AAA, AMEAT 5L A LRGN T-10%5 10%Z 1]
2kt K&k 6AARN, AMEARI T 5 A A EFKEAT-20%5-10%Z 19
F Kk 6AARW, ARARIT T A 48 HK M A2 -20% AT
BT RT Ak 6AMAN, ¥R GTTHEEHRI % AL

A7k 4R R K T AR 6ANAN, TLERCRANT T HAEHEI-5%E 5%
BT RT Kk 6 MNAN, ITLEARCRAKT T HEEHK-5%AT

HE: IFBATEARS A BB 6~12 NA AN (AT IEHK) AR AL EIER G AT T HEN. L ARTH P
T 300 FHAEE;, FRTHABARKALE, ERTFTHUFE 500 HHRMMEEEZESIHNEE (FAHHLANGRI)
BEHX

LiBERF R L&

N E ks BT AR AT R WS 1436 FIEROR ST S MT A 20 &
bR % : 200120

@48 : hfyjs@hfzq.com.cn

WAk RIME 2 Wk 2RI R T B

=



