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AT AS = BHE & EPS (5T) P/E [FES
ARt ABER AEARE WERD ({z7%) (T) 2023A 2024E 2025E 2023A 2024E 2025E (%)
BEzR £00398.5H CNY 300.7 6.3 0.7 06 0.6 9.2 106 9.7 126
tE &85 002832.57 CNY 1211 212 16 19 2.3 13.3 111 94 47
R=ES 002154.57 CNY 62.3 43 0.5 0.5 0.5 8.9 94 8.3 75
HhEaT & 603587.5H CNY 56.0 11.7 1.0 0.9 1.0 11.3 131 118 6.8
&3] REE 603877.5H CNY 64.7 13.7 0.9 0.8 1.0 15.2 16.7 14.2 44
FORRM 002563.57 CNY 1711 6.4 0.4 0.5 0.5 151 13.7 12.1 47
HLER 603518.5H CNY 276 8.0 0.9 1.0 12 9.1 7.9 5.8 33
et ) 003016.5Z CNY 319 74 0.2 0.2 0.2 311 39.8 357 3.0
BB 603808.5H CNY 26.4 7.2 0.3 0.5 0.7 24.7 141 10.2 33
EFIEE 300979.57 CNY 825.9 70.8 2.7 33 38 25.8 213 184 17
BEEEA 605189.5H CNY 20.7 138 0.7 13 17 20.6 106 8.1 11
=z 603055.5H CNY 103.8 11.7 05 0.9 1.0 233 136 114 14
g 603558.5H CNY 395 10.7 0.7 0.9 1.0 145 122 105 6.5
BREFIE BEFRA 601339.5H CNY 80.3 54 0.3 0.4 0.5 15.7 14.4 109 5.6
MR 002674.57 CNY 267 9.1 0.6 0.8 1.0 14.3 12.0 9.6 6.6
Friaptn 603889.5H CNY 514 7.0 0.6 0.6 0.7 12.6 119 105 43
FERMS 002003.5Z CNY 1574 135 0.5 0.6 0.7 25.4 22.7 19.7 48
EFA 000726.5Z CNY 46.6 6.4 0.5 0.6 0.7 13.6 10.7 8.7 2.0
TELE 002293.57 CNY 60.2 7.2 0.7 06 0.7 106 125 10.3 8.3
RBRIEE B 002327.5Z CNY 749 9.0 0.7 0.7 0.8 13.0 12.7 119 7.3
KExRG 603365.5H CNY 364 139 14 15 17 9.6 94 8.3 6.5
FRREA 300577.57 CNY 59.4 2438 0.5 16 16 51.6 15.8 15.2 0.4
#onmT ERF 600612.5H CNY 233.6 56.0 42 46 5.2 13.2 121 108 35
HEE 002345.57 CNY 449 51 04 04 0.5 133 114 9.7 6.9
ZHEE 2020.HK HKD 24515 86.7 39 47 5.5 219 186 15.8 2.0
o 233LHK HKD 4104 159 12 12 14 12.9 13.0 117 3.9
5 E R 1368.HK HKD 146.2 55 0.4 0.5 0.5 13.6 116 10.2 123
361E 1361 HK HKD 84.2 41 05 05 0.6 8.8 75 6.5 75
HEEE 6110.HK HKD 174.3 2.8 0.3 0.4 0.3 9.5 7.6 8.9 136
HEE 3998.HK HKD 538.5 49 0.2 0.3 0.3 22.9 18.2 157 51
AT 3709.HK HKD 59.9 85 12 0.9 11 6.9 9.0 7.7 8.2
AR SIETR 3306.HK HKD 85.3 16.4 12 0.0 17 13.3 NA 9.7 9.2
BN E Fr+ 2313.HK HKD 9275 61.7 33 39 45 18.6 159 137 38
HIIR 2199.HK HKD 278 2.3 0.3 0.0 0.2 73 NA 14.0 25
R EF| BB 1234 HK HKD 479 40 04 05 0.5 9.0 8.4 76 9.0
FEM 1910.HK HKD 2784 19.0 0.3 0.3 0.3 65.9 67.2 61.8 42
AXiE 1929.HK HKD 7411 74 05 0.0 0.6 13.8 NA 115 74
HiEREE 0417 HK HKD 18 0.7 -0.3 0.0 0.0 NA NA NA 0.0
Axs 0116.HK HKD 448 6.6 15 1.0 1.2 44 5.4 54 8.3
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= = = B &1 EPS (3T) P/E Bek
T ATER ATRE  WERT {ZT) (zE) 2023A 2024E 2025E 2023A 2024E 2025E (%)
BRERE 603833.5H CNY 413.0 67.8 5.0 4.7 5.0 13.6 145 135 4.0
EIET 002572.57 CNY 191.6 19.9 14 15 16 14.4 13.6 12.2 5.0
i fhBEC 300616.57 CNY 304 135 0.3 0.3 05 41.0 511 27.2 65
EHERE 603801.5H CNY 59.0 135 14 13 14 5.9 10.3 9.4 5.2
< HBARTAE 603180.5H CNY 29.6 19.2 1.9 2.0 2.2 10.2 8.7 8.7 31
BERE 002853.57 CNY 17.3 9.3 0.5 0.0 0.0 201 NA NA 21
TEE 603898.5H CNY 26.5 8.5 0.7 0.7 0.7 12.1 13.0 11.8 2.5
BEERRRE 603610.5H CNY 344 9.6 0.6 0.8 0.9 16.6 12.7 11.0 10.3
BEE 603313.5H CNY 38.6 6.8 0.2 0.5 0.8 30.8 13.2 8.6 0.0
FRxE 603816.SH CNY 268.8 327 24 286 28 134 128 116 42
RERA =g 603008.5H CNY 76.7 20.2 11 14 16 18.2 147 12.9 25
KIEEZR 000910.57 CNY 40.9 7.5 0.6 0.6 0.6 12.3 13.2 12.0 2.5
STUIBRSR 603208.5H CNY 343 19.4 22 21 23 87 9.4 84 9.1
HELR B 002798.52 CNY 15.7 4.1 -18 0.0 0.0 NA NA NA 0.0
hERE 603818.5H CNY 19.4 2.8 -0.5 0.0 0.2 NA NA 16.1 0.0
EbiA 601828.5H CNY 1235 31 -05 0.0 01 NA NA 56.3 0.0
EER R & 002791.5Z CNY 105.7 29.9 1.0 0.8 12 29.6 32.6 25.4 0.3
B A=k 002713.52 CNY 19.4 4.6 -0.5 0.0 0.0 NA NA NA 0.0
BES{ET 002084.57 CNY 19.5 3.0 -0.4 0.0 0.0 NA NA NA 1.0
SkE R4 603600.SH CNY 39.2 119 1.0 1.0 12 125 121 9.9 47
FAKR 603848.5H CNY 56.2 13.9 0.8 0.8 1.0 17.0 154 13.4 2.2
HE SR 001323.57 CNY 148.0 37.0 2.0 2.2 2.4 18.4 17.0 15.3 4.7
EISZE 000488.57 CNY 847 39 -05 0.0 02 NA 79.6 18.7 0.0
AR FRLRA 002078.52 CNY 375.6 134 11 1.2 14 122 10.9 9.7 2.2
{lESRE 45 603733.5H CNY 131.2 18.6 0.9 15 1.9 19.8 12.2 9.6 1.9
o 4Rl 600966.5H CNY 62.2 47 0.1 04 06 316 131 84 0.6
W EEER 600567.5H CNY 90.7 18 0.0 0.1 0.2 43.8 16.3 10.5 0.5
hIFsER 002511.5Z CNY 97.8 7.5 0.3 0.3 0.3 28.9 28.1 23.9 0.8
TEER ST 600433.5H CNY 56.8 3.2 0.0 0.1 0.2 NA 311 18.9 0.0
HERER R 605377.SH CNY 615 13.2 17 13 16 7.7 98 84 9.1
REs 002701.52 CNY 1241 4.9 0.3 0.4 0.4 16.2 134 118 25
HEFRHE 002831.57 CNY 226.7 24.4 1.6 1.8 2.1 15.5 13.5 11.7 3.8
=S 002191.57 CNY 62.1 43 0.1 0.0 0.0 535 NA NA 6.8
XY 603429.5H CNY 313 6.0 0.2 0.0 0.0 27.1 NA NA 2.4
8% FRIEZREH 601515.5H CNY 59.7 3.2 0.1 0.1 0.2 40.5 22.7 181 0.8
EHMER 00222857 CNY 349 29 0.1 0.0 0.0 317 NA NA 4.0
SRFTEE ST 002014.5Z CNY 62.0 101 0.7 0.7 0.8 15.1 14.2 12.8 5.4
SRR 002752.5Z CNY 51.9 5.3 0.3 0.5 0.6 15.6 11.3 9.5 18
tisEFE 301062.57 CNY 48.2 12.0 0.2 0.3 0.4 63.3 41.2 29.7 0.4
EEEST 603899.SH CNY 2813 305 17 19 21 184 16.5 143 26
FEH 002301.5Z CNY 414 5.7 0.1 0.3 0.4 52.2 17.4 14.3 14
EBINIR 605009.5H CNY 61.9 39.9 2.8 3.2 37 14.0 12.6 10.9 4.2
XA R HAt BT 003008.57 CNY 117.3 27.3 06 0.8 10 488 36.1 27.8 20
BBA&H 301101.52 CNY 54.0 26.8 0.8 0.8 1.0 34.3 30.1 25.7 11
h R ER Y 002891.57 CNY 86.4 29.4 0.8 11 1.3 36.8 26.0 21.9 0.8
ELiEH 300992.57 CNY 16.1 17.8 0.6 0.0 0.0 301 NA NA 0.4
iR 1999.HK HKD 2276 5.9 0.5 0.0 0.7 12.0 NA 8.6 5.1
B} 2689.HK HKD 162.4 35 -05 0.0 0.3 NA NA 12.0 0.0
IEXELR 2314.HK HKD 105.7 2.5 0.2 0.0 0.0 10.1 NA NA 5.0
AR 3k B 3331HK HKD 0.0 235 0.2 0.0 0.0 1117 NA NA 0.0
1E=EER 1044.HK HKD 278.3 24.0 2.4 25 2.7 5.9 8.5 9.0 6.4
pabak=t=3 9992.HK HKD 950.1 70.8 0.8 1.7 2.2 87.3 42.1 314 0.4
B EEIRERR 6969 HK HKD 6745 10.9 0.3 0.3 03 404 415 340 0.9
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