N ERIEH

CHINA DRAGON SECURITIES

AR IE &

JE R RIRE

REBH: 2024410 A 28

CME il 10 BZHI$HE+10%, XEHFZTA SE01 ERXETH

— R F T AR

R UESERZFR

BRWRE: BF (BH)
RE—FAF

PR & — P E300

24% A
12%

1% 4
-10% 4

-22% 4

-33%

T T 1
2023-10 2024-02 2024-06 2024-10

AR =S
ok E B %% . S0230523080001

W48 : jingdy@hlzqgs.com

AT FRE
ok E B %5 . S0230521040001

W48 . xingt@hlzqgs.com

A8 % B

ATk, M TR GHT
WA —HARAZL & AT W B IR) 2024.10.22
(REBRIHEFHFTT, MABRL
B8 E— AR E R T Lk AR
2024.10.15

(£ TAEMM. EA, TLENE
P B 3% F LA — PRI & AT Ik B AR
2024.10.09

IR B T AR

HE:

2024 510 A 21 B-2024 5 10 A 25 B Ak & 4558 L7k 4.25%,

E—GAT Ly K P HEL $ 10 2. THRIF, BRARE (H7.17%) %
MR, TAENMR (+0.44%) RHAE (+0.25%) #kME& . &
PET, BMNAABREEEES, THNLBTH L. NRLE
WAFRAES N OBARZ—, BEBMRETNA. mpyRil, T
ECOFHRAT R e F FAREE . ABIEA, HFETRESF;
ABRBR IR FT, A LA 8 7GR MR, Plde TAZHUIK
BEAR. BRITE BB 4,

>

CME #i#) 10 A EH4Z 16000 &, FlLEK 10%. L+, BA
TG HAEAEE 8000 &, Bl Hb3E KU 18%. i v 77 3% #4645 & 8000
&, B3 K 3%, 488 CME W #3E, 2024 % 1-10 A, H
N7 B 3g K AT 9%, oW B4 ER T % 8%, 43E3RIL
1—9 A¥HKE, FFLam: 2024 559 A, F B Dz EAHF )
AR P38 K 6.9%; 2024 F 8 A, Y EHWX JAAIZESIF L)
B A 93.0 i, B K 3.3%, FI O ELEBAA R
R, TP RIFHOANE L%, QHAMN. QbEEF 7
RAKRE, HIFALKIIKE . K IE: 12 THAK (000425.52) .
=—% T (600031.SH) . ¥ ZAH (000157.SZ) -

AXEMBASEN EXKHF, BHLERTH. KETRE 2024 F
JRAT R B 4B 2 S 09 A K, 2025 FH 7 & B g F ek,
e mikib, S£IARFIMEASFZ4 1000 6 VAL, TRk
LA B AR, AT A LR EENS: 1) 25FK%, XEAEKY
S5 B 2) BFESRS S5 THEI FREAE, £REN %
Wy 3) BEh S5 REA LS, Altmch R EAH., PRI~
. Bkt AR R E GG R R, TIHRSRITRAFT T T,
WA PRIFE BB M. FENKE: =% (002050.8Z) . &
M3 A (603667.SH) . ek (688017.SH) . F K% &k
(002979.8Z) . M#r4% (300580.SZ) . AT/ 4% R (603662.SH) .

HEIFRAFT AL G5B EEL, AERRITLEN. 2024 55
10 A 8 B, BREABKEENG “RALHEEE—H T EIHEIL
FHeHzFE LEHah, RESHFERF” A XF LR
“hkrE&ERESLEASERKT KN B FZILOKEAIF, EFHE2
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& EERXEN ) BAFM

EHRRL  GERFAR RS (L) EPS (L) PE (4&) BT HER
2024/10/25  2023A  2024E  2025E  2023A  2024E  2025E

688017.SH | Zk&9i% ik 90.65 0.50 0.62 0.85 218.1 146.7 106.8 | AIFL
002050.8Z | ZitH# 23.06 0.81 0.92 1.10 28.3 25.0 21.0 AIF R
000425.8Z | & T Hhuk 7.63 0.45 0.56 0.65 17.8 14.4 12.4 R
603298.SH | L&A 17.80 1.86 1.55 1.74 11.7 11.5 10.2 AR
603667.SH | ZM# A& 17.24 0.40 0.47 0.59 48.5 36.6 29.2 AR
688187.SH | I # %, 49.63 2.19 2.64 3.14 20.3 18.8 15.8 AR
601766.SH | + EH+ % 8.16 0.41 0.47 0.53 18.8 17.3 15.5 AIF R
688308.SH B AHT 19.38 1.05 1.41 1.72 20.9 15.5 12.8 FEN
300083.SZ R 7.79 0.12 0.27 0.34 88.1 28.7 22.7 AR
688290.SH | &4 Ak 36.00 0.35 0.87 1.45 92.5 41.6 24.8 AR

FAERE: Wind, BEIERFRLH (KIFEANMEKEHRET Wind —&ZFAH)

I B 3 B T A Ak
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CHINA DRAGON SECUI
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2024.10.21-10.25 A% & 479k L3k 4.25%, £—R 31 ANMT b HES
%1042, FAT P AEE (+7.17%) %mﬁ% (+591%) . Ak
%% (43.28%) . TAZHUR (+0.44%) . 33k %& (+0.25%) o

FEAEEAMNEF, KA AN S R A KL ($322%) . LA
(+24.79%) . LiBEHE (+16.6%) « & KA H (+15.81%) . K48 K (+13.81%);
BRI AT BB NS Al M E T (8.01%) . EEHA (-7.01%) . Fix
HK (7%) . BHREA (-584%) . FiEfity (-4.94%) .

B1: — &7 LA&KKE X (%) B 2: ARE TR HEEE—IIL (%)
12,00 8.00+
10.004 7. 00_
8.004
6.00
6.004
1.2 5.00
g ‘ ‘ ‘ ‘
[T
2.004
P RANARANARANARNARN] lUJJlu»”nT 3004
2001 2.00
400 1.00
SR R Ut ot %— & 2 &%f O«@ g b g
D SESSSSSLS ‘? SEEES O SWEMi%4  SWEMiLE SWASHLIEE SWIAZAUR  SWARLRILAE Il
RIERF: Wind, % EEHRHFTH KIERPF: Wind, 2 ELiFEKHF R
B 3: AR FKBITE (%) B 4: MARMKEZGITE (%)
— i B A Hﬂ&%m “P#“#i?k ?#—%iﬂ FEE Ay

0.00
30. 00 -1.00 4
25.00 -2.00 1
20. 00 -3.001
15. 00 00
-5.00
10. 00
-6.00
5007 -7.00 1
0' 00 T T T T T

-8.00 1
st  RFM  LEAE LRAFE KX

-9.00 -

RKRIERF: Wind, % EIEHRHTH KAERR: Wind, % ELiFEEHF R

2 ATk Xa iR
BE 2024 559 A, & E %% PMI49.8%, FlH-0.4pct, 3 E+0.7pct;
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CHINA DRAGON SECURITIES 2
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%) 1% AL #7397 8 PMI49.9%, B Fb-0.6pct, 3R kb+1pct; 4% W £ = PMI51.2%,
Flrb-1.5pct, #REb-1.4pcto

BE224 59 A, BZXAHFTTRAZ ARG I 34%,
#3% A X Bl e 3E A 9.2%, H TR HLIE A 9.26%.

BE2024F9 A, KRBTkl ®misss 5 64700 1271, B g e
4.6%; #E 2024 F9 f, KEAL TS PPIRFT% 2.8%, FRILTH
0.6%o

B 5: PMI/PMI £ =/PMI #iT¥ (%) Bo6: BRF~H&AHER (%)

S A PMI e T PMI T . —— of1 - Y PMI. 2 o L i 7 B e s i BRI
00 o . 5 B e R 2 L
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50001 T SS—— o L - S M B 23 L
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fS I N T o N o JY o Y o N o N o Y o B o Y o IR o N o I o Y A & B o A o I o I o I o IR o B o Y o | — = N v >~ & = = &N wn - @ = = o&n n =~
T 38888838853 =23588¢5 3
— o ol o o o o o o o o o o < <+ < < <
o o o o o o ol o [a\] o o o o [a\] o [a\] o o
[ =3 (=3 (=3 (=} (=3 (=3 (=} f=3 [ =3 (=} f=3 [ =3 [ =3 (=3 f=3 (=3 (=3 (=}
o o o o o o o o o o o o o o o o o o

RIERF: Wind, % EIEHRFTH KAERR: Wind, % ELiFEKHF R

B7: Tl ®Rambg it (L) 2R AR (%) B 8: 23T PPl % ARKARIE (%)

w— {258 R DAL G A —— e % R AL A L T Y P IREPPLEH L S RLE % h ELPPL AT L L S
70,000.00 5 r25.00
60,000.00 -
AN F20.00
50,000.00 4 AU N
40,000,001 \ 1500
\\
30,000.00 N N 10.00
20,000.00 4 \
\ i 5.00
4 4
10,000.00 \\”\~’__’¢
000+~ T T rTrrTrrrrrrrrrrrrrrrrrrrrrr17rr+r000
S o 0 B e D b e b B S 222258298883 383938888%8
DD D G G pdscsogfssgssosisczagagd
NN NN NN P PN NENEEN 8533588885533k RRrca88¢8

RIERF: Wind, % EIEHRHTH KAERR: Wind, % ELiFEKHF R

2024 F9 B, EBMHMKTZE 674G, Bk¥ie 1.8%; 2024 5 9
AeBRBIEEE 15 TS, BHEMT.1%,

HINE 3 LB T R 2



CHINA DRAGON SECURITIES

N ERIES LR R

B9: AELEWHMREE (FT6) ARAK (%) EB10: KELERHBNURZE (&) AR (%)

A 76 YE:FE e kWAlUR: S AE s (8) PR AR BAHAR: S A
7000 ——H:% PEFEARMAMNATARL 5 00 4500000 B PEFEEBAHIR:SARL 190,06
6.00 - 40.00 | 40,000.00+ - 100. 00
L 35, 000. 00 L 80. 00
5.00 30.00 30, 000. 00 L
20. 00 60. 00
4.004 25, 000. 00 40 00
3,004 10-00° 1 20, 000. 00 :

‘ - 0.00 15,000. 00 20.00
2.007 --10.00 | 10,000. 00 r0.00
1.00 I -20. 00 5, 000. 00 - - —20.00
0.00 e L e e il -30. 00 0. 00 Fr 7T o T T T T T T T T T T T I T T T T T T T T e r T T T T rrrrorrrrrrrror e —40. 00

DN NN~ UN NN —OUNO NN
835835885883 58835 88 000D OO0 ORAALADOO DO OSSN,
| | | | | | | ] | | | | | | | | | OO0 OO0 O0OO ™ ™ v v — ANNNANNOOOOOMS T <
o0 O O O ~ — — N N N oO”T o O <&~ TS T ANANNNNNNNNNNNNNNNNNNNNNNN
S o588 8gggsggogsgsgagsgss QRRRQEZRIRERIIRRERII]ZRRERERR
AN N NN AN AN AN &N &N &N N N &N NN N NN
RIERF: Wind, % EIEHRHTH KAERR: Wind, % ELiFEKHF R
2024 F9 A, AE I LMBEATE 54044 &, RHL3gHm 22.8%; 2024
F9 0, REXEHE 106002 &, FHEI 6.06%.
B11: KB ITEMBAZE (&) BER (%) B 12: AEAXEHE (&) BER (%)
. P ] - S N B A H A
-i ;ﬁ*;ﬁé-ﬁj%f’;:ﬁ-ﬂ?%ﬁ - 6 PEHE A AL A
— e % F: 2w T LEMEA:Z AR .
— % H: 4. X%5: 224005 AR

60, 000. 00 r120.00 | 160, 000 P E * * Sk AR r 100. 00

50.000. 00 -100.00 | 140, 000 - 80. 00
’ -80.00 | 120, 000 - 60. 00

40, 000. 00 L 60.00 | 100, 000 L 40. 00
30, 000. 00 - 40. 00 80, 000 20. 00
20. 000. 00 £20.00 | 60,000 0. 00

’ -0.00 40, 000 --20. 00

10, 000. 00 L -20.00 | 20,000 L -40. 00

000 "T__40.00 0||||IIIIIIIIIIIIIIIIIIIIIIII_60.00
(o e B e B p N o NN o BN e NN oo BN e NN oo BN e NN o p BN e NN o N e (BN o p N © ) OO O—N— NN OO0 O—N—ANM T OO0 0N
oo O 0 0 O 0 O 00 QOO0 O QO [elelelelel ol ol delelelelelelelelelg ol elelelelelelele o)
st ldbbaccddasedtddddda QAN N N hdhdhdhhhhhhmmm e s wr s <o o
v T o v o o NN AN NN NN NN NN ANV OOV AN NN NN N NN NN NN NN N
O O O O O O O O O O O O O O O O O olelolololololololololololeololololololololeolelolololelol o)
N N NN AN AN AN AN NN AN AN AN AN AN NN NN ANANANANANANAN NN NN NN N NN NN NN NN
HIERR: Wind, £EIEHRHF AT IR R : Wind, £ EIEHRFRAT

2024 F 8 A, KRB FHH T Z 2109.8 F 3, LK 17.7%;2024
FHF R AR TIE N 289 1238, FILIEA 6.5%, 3EikEL=A
EERERSEK, FRFWEREL LRI,

HINE 3 LB T R 3
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B13: TREFRFUERE (FF) AR (%)

AL

DRAGON SECURITIES

BRI

B 14

ERFRFNUHETE (FFH) ARAK (%)

e R AR R R T M
— e T R AT A — i % R R R TALSRM
— A0 % SRR T A
40000 ~10.00
4,000.00 r 80.00
350.00
3,500.00 L s0.00 F5.00
A
| 30000
3,000.00 | 4000 | 000
2,500.00 4 N 250.0041 '
V| F20.00
2,000.00 - 20000 L -5.00
F0.00
1,500,001 150,00 10.00
1,000.00 --20.00 o
100,004
500.00 [ -40.00 L-15.00
50.00
o044 4R 8808 R 6000
928388228 338228353838 0.004 -20.00
5888888838838 333F4 o o o
SEERERSREKREE8EE88E O R I R g
I I I I I S S S S SN
KAEKRR: Wind, B EIEFRF T KAERR: Wind, B EERF A

B 15: AEENFE (§) RHER (%)

2024 %9 F, SR ELEA FIEEN 25699 &, Rl K 69.1%; 2024 F
9 F, HAHELX EIZIEM 15831 4, BH3EHe 10.8%.

B 16: KEZENHE (6) RHER (%)

70,000.00
60,000.00
50,000.00
40,000.00 1
30,000.00
20,000.00 1

10,000.00 4

0.00

e 6 R E RN A
—_— i % FE AL A A

r 100.00
- 80.00
- 60.00
- 40.00
- 20.00
0.00
I--20.00
- -40.00
I--60.00

-80.00

7 6 AR A E
—f: % PEAE RN H R

90,000 1 - 250
80,000 L 500
70,000
150
60,000
50,000 - 100
40,000 4 50
30,000 0
20,000
e Ll
0 T T T T T T T T T T T T T T T T T | T T T '100
£203829382393829388393383
e e R I I g g e g
———aaaaoaaaaoagaaac g aaoa
[ [ o i o I e [ o (i i s s Y v [ e Y . o O e B n QY s () o Qi o B e Y s R - R
[S BN o\ I o\ I o\ I o~ I o\ I o\ BN oN I o I o~ I o I o I o I oN B o~ I o\ I oS I o\ B o\ B oN B oS I ol |

KIEEK: Wind, £ LIEFTTH

KA 3B £

IR K: Wind,

B B HAT R

2024 %9 1, REZEMG 0 8221 &4, RHIEK 2.51%. 2024 F9 A,
K EIZ A T HH 953 B/ A, FlIEK 6.9%, FFILinA Ak E.

%
TEHK
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CHINA DRAGON SECURITIES

B17: £BEnd o HE () AR (%) A 18: &BEEMFA T E (H/A) AR (%)
e P O ERASIRAL TR AT 2 A e B/ PIE TN 2 B A
— e % P AR L TR S H R — a0 % ELTF LNECIZmAL T H E L
14,000.00 - F200.00 | 140.004 r 100.00
12,000.00 120.00 - 80.00
I 150.00 I 60.00
10,000.00 100.004 I 40.00
8,000.00 10000 | g0 00 L 20.00
6,000.00 I 50.00 60.00 ] 0.00
4,000.00 40.004 I-20.00
F0.00 I -40.00
2,000.00 20.00 - L -60.00
s A L s B -50.00 000 LLANNNNUNDRNNDNNRDNUNDRNNNNNRNDUINININD 450
8532358853 =2588823 N = = N N Qo N = = W
8saaaaaamsmmmmmamma§max R R A G G s g A s g QR g
SRR SRS SESRESRSESSSSIIES]IIER gg8ggggdgggggggggggggg
[ N o B o A o Y o IR o Y o N & B o IR o R o BN o SR o B oS B oS I o I & A o oS I oY |
KRR : Wind, &EIERF AT FAERR: Wind, £ EERHFTH

2024 £ 9 A, KB EHZHF L EmirE it 56050.75 B -FH K, BT
% 22.2%: 2024 F 8 A FZ B ERH S A K47 9558 12, 1-8 A &t
R4 38986 12 7o

B19: EHALIEHR (Fm) REKL (%) B 20: PEHATEMAEAGYARREHE (L)
. iR R T A RvHE WAL BT B R FKATR: FRAA: S A
— i % P E: R LR R L 70, 000,00 WAL P BT BUFAT AR KAT R E R A R
250,000.007 ~10.00 T
60, 000. 00 -
200,000.00 - r0.00 50, 000. 00 -
-10.00 | 40, 000. 00 -
150,000.00
I -20.00 30, 000. 00
100,000.00 i
X | 3000 | 20,000.00
10, 000. 00
50,000.00 - |[ 00
0. 00
0.00 -50.00 S 8 8 = 8 8 8 - &8 8 8
HIEKRR: Wind, £ LIEHRF AT IR R : Wind, £ EEHRFRAT

3 AT &R
3.1 MBEA

NEO Beta: 2 X ¥ 7>, THIALZRMELEHIT4£.2024 F 8 A

30 B, £FEAMHE ALIK 1X Technologies AS i T —3k & 4 KX
R EAHBIEA NEO #RBH. NEO Beta. 1X L EMT 544
Hﬂﬂ}%’%%i%%ﬂﬁﬁﬁm ANF e EEMR S EARGES, ML IX ME
BH#PBG IR, BAT, HNS EAMBREN T #irhs 4

HINE 3 LB T R 5
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HINE 3 LG fr Rk

FREE I, (FPEMEAR)

RMTAREBEFEHIXFEHERAHBMEBAZ LA F O,
2024 F8 A 27 H, KMT AR EMEHIRFEALBZATIEAZ
WA F P, FREABIEARRKLX, 11X 5 FAFH R T 30 Kb
MBAZ S, 5|8 FHIT T 50 RIBEALL, AWM T . SR iTE
BEHBEFRR DO BATLERR, FENE, ZF S 0E 42 URF AL
B LI FEH IR ARRKAH, FIAAMBASZ LR E, tbde, ZP SR T
L EBREMEL TRt R E%, BT AUAE S AMRESLEKRE
Ko Ak, PORSTEBEXNRAN, ATHEXRFEFHT~ &R
Bl B, VA TAEA ) A KA R NG9 204, PR = il dy K K 8] &L,
(PEMEAR)

ATGMBATKEYEERBE A, EFAMBAS A EEK, FEH
FREEREREZDTRBAABMEATRESHEZ) (FLAAR R
2Y ), HATMEAZ LT TATIERA B, BHROIE: ATBMNEAE
B B AR AT RRAABMEALRT. ATBMEAENF .
ATGIBASHESRAER, ABMBARABEKIEE, ABMBALSLEH
BE . ARG M Faib ZHE B RATBIEA, ABIBEATFRARX, A
HMBAKRI . ABMBEANEEEEEZARF AT, (FEM
RAH)

I LMBALKFBHERATBIEA. %K RBEHEE SN A LN S
YERHE A TR EANGLKDN, EEENBEAMBI 2T F, KER
REXMBATHRE, SERA#F 2 LHFTEE, LHTAER
ERAREZELZT AT NG-BE () FREMNUSARMRNS] . BENLE
AN BRI BAZINTCE TS, L “RAIBAEANRR, BIMBEAR
MO TALF” AN BT, HEREEHALTIFRIR. (PENEAR)

FRLAH—RALZIRT: THHRHE, TELHKFE 0.02mm.
FAANE A ELAHF —RKEZTHRFRAR, ARALTERERS A FlE
I o9 g Ao #42 Centaur AT HARF WAL E 5 /2 E. At
TR AR AWC FralSmhEDER, PRF R AR 2%+, AT
BT R e ik 2 #EAT BOR R AR, A AR AR T A9 R K ha R
7, THAETRE R TR G RAKEZ. (PEHMLEAR)

HFEEL 1 FRALERRRILEMBATZ, BT E, B ZE 2024
FTH, PEEAGOMEAMEA XEAARL 19 7R, hebRILELH =
ZZ, PHCHEL Il FRAALKRKILEMEATY, L=FHEENE
BAR—F UL, MBAGEAALERER G ERZFRERLSGOT R
B, EEADAEERIRFANFREER. (FPEILEAR)

EREREIAHBEBARETEA, T 2025 5455 bt %3, 2024
£9H 19 8, A2HIREMBEAAME kL EMEALEX LA LMK EAT
B A PUDU D7, % TA5 £ A o b5 3h R #1537, PUDU D7 4 &
SN F P WAT B 225180, PAF B RIBIT IR P AF 0 S AEE K,
ZAIBATIT A 2025 FENL DA LA EH, A8 L FREMEA
MRk AR REETE, (FPEMLBEAR)



ccccccccccccccccccc

17 e R

HINE 3 LG fr Rk

Aot KA R A 25 K9 — KRB RAAHMEA GR-2. N4, GR-2
B, &, FRIERF SARMFRT H R T AAREB L3424,
BAPRE, BBz, RHANENE, BREMBTLAE. 28 A%F
WER, (FPEMEAR)

BN R AT R RA BRI BACS 57 EXFEH. 2024 5 9 A 24
H , #53f Robotics X 5% 36 E s #7141 K s R AJE IR AL S A“S5 5 ”(The Five,
NAR) EXEA, DAERE—ZINCIHEARIE S, BARARANTASA
BB AiE AR G B AN DAEELS T AT S RAE A RS R
71, @A TR E E AR, KARREHEIK. 2R AAFURZEA
MR LFEZRAAHER, (PEMEAR)

2024 510 A 11 B, 48373, F4T “We, Robot” X4 . Optimus /£
SRMLAR A, ATAL IR, BHFRATESR ) LAREFT 2 F S, B
WAL R FENTERAFELE R AR, I, #H89 Optimus EHEEL T #&
HOERBRAIFRRL, FERR TR, Y PHERT R
Bt %, RETREAITAERAS EWH#HEIM L, WRZHOAHBMEA
Optimus £ R &M, FreL Le#t T —KF, MEAZBRTF T4 R,
RAERANEE T RWERA, THEAGBA. Sk, axERAE
e, wARFiEE, AR, TREM. . Al EZETEFH
RI[TELBAFHMEA L AL TG AT LS A Optimus A2
2 HEAE 3 HEAZN, WELET, AFBIEA Optimus ¥k T XA
Bz @A, SR, M. smESF, 2K 80 ILAENMAKRE
ZWAE—N (FPEMEAR)

HRkFEZRLGFRNUESALNN TS EXBi, 2024 F 10 A 10 H
T, FAIT SEEDALF KR TR EREBF, 25, 2
TARFER AR R T EEZ L FFRNBEALFH P OB, XL FFHRE
MBARFH P OEXNABRD “BRETEZELFHERILEALHTF S
HEAME G FRHERRES Z LR REFS, 2#FH P oRRFKFE—
NI, sk A dksk T Fa1 3 A LR EAE, HE KIS
AHAMAIRER A =5, CIEERGEFFRZLESKZ, (TH
MBEAR)

EHRBRAHBMBEABELL AT RoboFab #&7*! BiFEA—F &,
Agility Robotics 28] T A F W R E LKA RXAHBMEALT
—“RoboFab”, ¥ KA MEAME A Digit 494 =A%, Hiag—FZ 6,
Agility Robotics T H # ¥ 7 1% L) 69 #1H L. RoboFab € %4 & ) iE 3k,
Agility Robotics .16 7T F—A 2428 (15— 02,8 Ay Agility #9
Digit £ GXO & ELTRT 10000 MNTHEE L8 M 4. (PEMEAR)

CNIRVEL B id ok ik A — K T AFHHEA Walker S1 E X LA !
MH, Rbik E XA A AF—K T ILAFHIEA Walker S1, H L NALE
I E, 54 B8AAMRE,. RAXE, TLBHIEAFE ik %
FHRZAAMBAEL, XELZL2HTCENANATIEAL RADRE S
BIYE e T i rE,. (FPEMNEAR)

BB IET 1ISSILEFTERAELARA, 2024 510 A 14 B,

A\

q

>
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BHBAAAE, NIEIHARLZFHATFARERER LT (3%
FHLY o A MAILH R LB FHATF AR EIZT 18512, HX
29140 w (—8ARHL 80 =, — AL 60 w, EARUAKNEMRAYE) ,
BRATERMLALH R EFENAR, ARBTERITERAELAFRAE
R B, THACEA A B R A E B AR e~ S R AH L
. ABRIAEZ, AR ARREE R BEhnk, (Asn5)

2024 10 A 24 B XEMBABTRKLERTRAAHBHEA SE01 E XK
H, BEAKTH, SE0l KA A LR —RLEE X TR, 4462
ARG IR ) Fedi s F ) B4 T K, WA R B sRAY 2 R AEA, FIAT H
o)A RIS, SEO1 Mk 32 NadwE, BOXTHAANRR AL
ARG SIS At A AEE, TR MIRIT, HARSA K A % IR
FEM AT EITE, X EGRT 10 F; ROAFEAIHANTET,
RAEIFE T KRKEL; WF AT BAGEEEM AR, £ B
R, FALFERE. RETRIE 2024 FRAT T RITA LEE T 50 bl
AR, 2025 SRR EL G AR, FHEGOE LK, FRALRIMEASF
4K 1000 § AL, B RAECTH B IR, (FPELEARN)

“Robot World 2024” £ 3 B 7 ¥, 2024 55 10 A 23 H £26 H, 4%
BB HE A RERMEALLE RS (A4 “Robot World 2024” ) 4%
HERAET S (KINTEX) BAFHR. AHERKOMEAZLER
A, WARERLRT ARMR AR EAHRE, (PEMSAR)

X—MBANSRHEFB LT, RF&E S4BT, 2024 510 A
24 B, HEMRALI T FRIEARKT LA RN SR S
Horizon Robotics (AT @ #& “3-FEAMBEA” ) (09660.HK), M EHH
BARXHFEMEM LT, HFEIE AKX PO, 2K KXE 13.551066
1LRE, & BAT R ARG 2 8) 23R I 49 10.40%, H R & & M £k 2 # 3.99
B, REFT ALY 5407 LET, PHFHEREH 4 5142 0E T, (F
EMEAR)

FBANBAEZEHRRE X1 @RLHRFR. 2024 F10 A 248, HFLT
MBEANSTH “RE X117 @@ LREXFR, HAH4L2ERKANKAD L
7| GitHub , FAEH LA EZHFAMNBEATH., (FEMBEAR)

3.2 ITAZHUR

I PHAXERALTI10F R LN ZRAAL TEIMRES. 12
B YR 9 3R 3REP R (ARt S AT A A AR & P A TAE e i
o), HAAERKMEE R, BK, gk, B, FARAE, FKI, KT
AHRIAL, BATREFAHTE, Xt EHR T BB E
PR, LRI EAATLILEE, 258 GELAHIIRIEELTLRAAL)
(JGJ160) ¥ &K, £HAREAARTI0F AL, 5%, 5. £
WER T E, HRKEBOEF AL IAENMILE, 8 E. 2T, L&,
ME LA, AL, EEMFIEE (R4 o HARZHMEHER.
HARK IAEMARZ E AR B A TobL, EAMBAFHREELRSE. (M
M Ze &
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2024 558 A, P EHBE PRZBIE/AI T KA 93.0 D, FHE
K 33%. HAS A NRIEMNF T NEEKA 414 18, BHTH 53%; B
M8 A NANIEAIF TSR 68.8 INEF, BRI K 0.6%; dbE 8 A A
AT TS 73.8 1B, BT M 4.2%; FPR 8 A ArIZALF T
BFECH 216.7 D BE, BT 1.4%. B AR, dbE. FFREZA KRG F )
NI ZNTHEAER, BRERREK, PRAEXERR . FEARKM
A T4 e K, (TAEIMWEE

2024 5F 9 A TAEMMRATEL 225 B4 B BIR: 2024 F9 AHES R
ZEHL 15831 &, FIEL3E K 10.8%. £ F E A4 = 7610 &, R LG K 21.5%;
ho& 8221 &, RlHIEK 2.51%. 2024 F 1-9 f, H4E 123k 147381
&, FILb TI%0.96%:; £+ ER4E 73945 &, RHIEK 8.62%; b o 73436
&, BlLL T 4 9.04%.2024 5F 9 A 4B & £ HMB0T2 &, Fl tL3E K 4.98%.
AP ENES 4022 5, R TH 5.07%; 4 2% 4050 4, B3k 17.3%.
2024 F 1—9 A, £ ELE L EAEM 81798 &, REK 4.73%. L+ H
N4 Z 41410 &, BT 0.01%; & 22 40388 &, FHEK 10.1%.
(TAZAAR T 2

TR A EEM AR BT PAANE, 2024 F 10 A 9 B, 4L
WA T AL T R AL F AURIEE A4S S HUARIRZ £ R 5@l ) (F
A gy ), @A BIFANE S XE B AT EH—., B ZHK % H R hiZ
M. EHRMIRERH. (TAEUKEE

CME M7 : 10 A #£EHLE A 45 & 8000 & £4 . CME # 1+ 2024 F
10 A4z3EA (Al o) 4% 16000 6 A4, RIEZEK 10%4LEELE. BATH
FAESZ 8000 &, Rl KL 18%. % & T —3 % b iedr A% &,
WETRBEERRERS EA., BRAABR BT H A BN EAERAEY
o), BT HELHENF—BIEKEL. o FTHRE4HE 8000 6, Bl
WK 3%, T HTEHZRMEELFRE TR BIKEK. BINNo
XEKBAELH, BoFgmiF, #E CME W4 3E, 2024 5 1—10 A,
P EIZEIAREAREZR LA RFEF, BRREFESHE. L+, BATHE
g KAZiE 9%, B THHEER L T4 8%, KIEIFL 1—9 A A K E,
(AR MR 22 &

3.3 B AEE

PR FH R RERH, 2024 F2 238, diPr
ERiL, BREF. PRELXEZFK. PRUEERAZTEIEPREILFT
FhRMZ2EREFEWREIN, TR RKAEIZE 2 H A0 95 0 OB 47 9]
A, FRAKEREAELTARAR A, JEPILES ERET RHER
B, ke R RARREIG AR ENE RN, 235 FH—8
KAALL & 2 #A i B OB %7, (Fr44L)

RBSFHILKRTH) Kkdk: TIFERBELEE, 2024553 A68, BX
RBERERIHAMELTEEABAKR A PFEAHLZFEIA0EL
EE T, KRR E A0 TR VOE A AT KA, AR E A,
2023 FFE I L, REFEEAVBRIZERTAKLLY 49 T, A/ M
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FRBERNER, REIHTRATMT K, I SEELFRZ—ANFHES
FACTVA LT 3, &R S, 2023 FR T B R R AERA X2 3.36
1C4m, Kia. R, ZRFLTELEAZERAELTI0CE, AF. K
WP H BN AR E T ARG T HE 0. (P EIERIR)

41260 R (o AR RE2HAH T SRR ®RFITHHFE) . (IT
A E) #h, 22027 F, Tk, Rk, #HR, B, HEF. KR B
FAHBRIRE LT AALEL 2023 SF35 K 25% A £ & Rk £ 2 H AL AR
A AR B T A KF, FRARGTAGA B A BK-FaY 7 A b K ha R, LA
VAL T b b FF AT KX TR E R E . KL H IRy AARE
90%-. 75%; RRIAFTIKEE 2023 F3gmh—1E, —FE X H 2 2023
F K 45%, BIEE R ECEER 2023 32K 30%, B AMBETRES
ey Gkt — S RA.  GREE))

B 4 12 7 & 3% e 3h KA R4 R ATA0K 3 & pOB 47, 2024 55 3 A
28 B, H 4% 3 FiEs KA E 400 % & A8 383 TAERIMS N,
LA K R TAEBRARIE K AL 4R, BA &L X BRR A, AAH 2 AKX
BESL, Bohieit, RBRBEESL, KAELHITLATELS. HAFHL
BTk, AebiE KAR HAIRAL B KB AKX &L SR S HERIR A . BA
ZAMRENESE, T2 FETREAW, Lahy KW E R REZ GO KE
w R e e AR ARET . (AR MAR)

3000 12T! Ay X3 KA ZAE 2 H AW F BB B, BRKEXK
FE WEGR R (R T LKL & B A0 S 0B 34T 69 2
F )Y 8 4e 38 o 45 HFF A F S HE 3000 10T A A A KB4 A B 54
Ao ) X HF R IRL P AAE R AR, XEPH T E, O 1) e
RENZEAEA; 2) AHLEETERNFRE LN 3) R KL/ L
B F R T AR IR B ATANEAR R 4) 58 & AT B B &L
Ble (PEBUFH)

BRXE£: AREZHF, PRELFHTZHAAREEZHAELRTA
3FACA. 2024 F 7 A 26 B, ERIMAFITEH “HEHZREARL” 27 £
MM AF AL, BHRETEN S BT 5BTRNH R TAXBERET,
HH, BERETEZFT PRl kA EE L T/ERELSN, T5
HegRAG G P bW E LT, RE “BA MR EHRARILE LHE
BESEEFE, KRAESF, FREVFTLZH KA ILE AT EHR
TAB 3 HILT. (AKRK)

I Aafz BB ATHE  “TLENA” BHAFLEEHEES
RHFTE) o 2024 F7AH 178, TLRELLFINTETFHL (“T
VA" BATH & FFENBEEFNFRTE) 0985, T LBHAH
PSR R, AT T AhuE b Rl KR, 2024 557 A R E, H
%% 2027 FJk. (T dkAnfz BALIRANT)

Z3RITBRAAE (KT 2024 55 F £ HEAEM AT IR BOR A T F
AL FERE IR RFROGELR) « PIFIIANFEGL LY T 2024
F 8 A 31 BATALE IR R A, do T TAZ3RTTARIE ook 3t 4k P AR A2
ST M, AT L EIREE T Aefz B3R, Tk Aofz B4R 21
= hA, BB LFIREETFETHE IS REF=ZFTIMEHLEL,
LR AH B T EHL T bk E EAURA L E L, Tokfefd AR, MR,
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HHERFTRT FMARLTE, (EE&ITL—4)

BRE: ALEZFM. TH. 3HRKEMNR, TSI AFAIAIH
FEMBRLFRERAF R, OEFMSLEFRFLT, TRAK
FIRABERM T XAM, 3L LAEG KRB AHFLRLR. OELZF
. BH . BRREIR., TUMBEA, Lt EFILEFAEAH T 54
B, RORFEFRLELRBERNGEHEAER, FRERCFH AR, (W
Fx4t)

2024 F ‘T FMA+” BHALEFFBRENRERHNXAEFEM
EiF. OA 68, 2024 F “ThHN+" BITALSENEAZHRER
I RAEIL T FMNT AT, Tlkfefs BT AR R 23 KFERE
JEEFHFEFE, FERRALE, TLENAXREREL5 KR RB I,
et Tk, KARFEFHA CTLEMNAHFHZRENBITAL” HEHAE, &
BRI R ERAL, ZFEFEAH, REERRE, AT BEY, T5b
VRFFRT, GEHRENRES TN E, BEFRZEHETERIEH,
Hedh Tk AN H7 = B 2 B, Rk T AAL = skl akiB X B, &
BBURSRIT, Tk, Thbl, SR ALBIMF 400 £ 56Kk
HBhEFH. (PEIEILLILHA)

2024 5 9 A A i PMI H 48.8%, K E N EHHERSA. TES
REKRMIEKS KL T, A4 LR EZ K (PMD A 48.8%,
BEEAMBTEOIAB YL, #4534 AHE 9% ML, EE5IEHT
R T, ARFELIK IR EARAE T, ERIKELAEFRT
T )&k PMI # 50.7%, B EA EH 014G L, E4 9 /AL 50%
AL, EFEFELEIFKEGFHT, B HiE b PMI 4 L5754 38
K. WEE, PELFREDHEREER, AFL2HRHLMEFIKRELHE
BRI, MEEREZZRARXRN PERAE T FEKEN LR, 2F
W Ew LA EAEARE, BT E2MMAN LA RN, REWEE
RIZARXKDERENAFBRETRG TN, WKL LPUELR), &
ReFALEaFKRE. (PEIURIELILHE)

BAIEIMITEY A : PEZHE 40.1%, RETHRET T,
H A TAEHAR T A F2024 5510 A 24 B A4 T 9 A 69 TAEHARIT L 43,
T E 8997 ) b K k83 K 40.1%, # 3] 274.18 12 A T (£ 13.71 It A
RP), EEAADARFEER, KT RF, —RARIT LR 3K 19.5%,
KB 97TALR T (B A8SAAANRT) 5 AFEHXITERE L K% 66.8%,
K2 98 4L B (L 49 ML ANR ) ;8 A Aok BWALE TR R HL3g K 57.4%,
HE561CB T (H28CAART) , ETAEFURGELHALH., (F
H#ELiEE&EITEKRE)

3.4 FEERIXE

PEEE 2024 FHRLHREFH 12,155279 F 4, REEK 52%.
FERNTHE., BikS Ak, R, LAE LT /TR DAL T
AEEN, A B F. 2023 F4& R A 8,001,673 T . (AS]aE)

TR REELAH-14 2228 EF4H, 2024 54 4208, &5
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BARA B ZE R RERELE F 14 Bl Z, PEARLDELMR T B A
#-14 Rz FAR Mt 0 938, FHK-14 R 4@ E ~ 1L, #%-14 Bz
T2 RTFRE, g, EF. EHFEFMR, LARSERIMLAF
N, 2N AOIERIVIBAFALN, 5K FHT. BHERFEL
MAGE. AT, REHK-14 8 5L-F 23R Mo, W5 L8 85
B, e %Ho2ZETRATHALAE, (PZEABTRW)

BRARAREREF XN ELMATHRER, 2024 F5 A8 H, 9P HEER
W M F) ) A AT IR IR A P A R R A SR W R A A TR 8] 2k 1B) A 441 69
NAEHE RREREFRNELN, ERAVIF T 2R E KL, RE
AEREBTLETEZEERITTXEEKR, Ty, B&miaemnan 24
Weaak 1, AR LV HEBZARRGBRZ —, ARAKXBE LR
HAEH, mhish&BEaE “2dhE” BAETL2EL. B 2EEL
FARALLBATANE—ERRAL, NZE] LB EERETERN
R, REER 25 8RE. TERERKGERINZ —, LRAZRRIT
LN E F BB KR &, (PERERE )

BEAEALAERLER, PEBREAMEEH AR 2024 F5 A 60, 3
IFEEL AR GER B FE P ELOLRERS S NARANARXF LA E
Z2HE, PRENEFRKAPNEEF AN, FREERFHMKEEA A
Ed kb L RERFREANLR. 2L, REGREECHNERNTEREDR
PITEE L« FELER A (Bt LKA K EATERAT Y BR P, &
KPR RAEFRAEBBZE RS ARE®H T AR E K E SR KL
R AAE, ZAREE T BAZANIR KKK 5 # A FHhe ) Ae B R %R )
Krg#s, EARARERERfTEM, (PZERARTHK)

PRBELEY, BEFEAF. 2024 55 A 16 B, SIRIFETREA
PR EE R 75 BFZR R T RAH AR A & R R AR X R GBS
B, i@, (FH) RiE “HEomFEAELEE ARG D ZHE
i b BB I A G A BB FAR AR AR SAE, aiEHAER
T, BRPF R, BB XA, KT A—HWTF 77 XF R IR
Al spAn b AL RS OE7 o (PRAREAEIFRIR)

FTEEE 2024 FHXNEKFC. FPEEE 2024 FRFHRETH
12,155,279 774, ATHEE. #EZ A&, FHER, LRE LT ZHTR
BAe AT RS EAN, WWA B F, X—2 548 2023 F49 8,001,673 7
T, BIRIEK 52%. (PEAZENINE)

PEBEIEAFRITAEM, AREL4BAM 120100, A TFiL
THRREMEE 1, 2 FHARE, STRKEREE3, 4 FhaARAE,
AGEEMAEEE 3, 4 SHATRE, THEEHKEET, 8 SFMATH., A
REATRRIG, AEEELFA NI AET 5%, AN RIET .
G Rt A AEIPASE S

REBEHRE REBEFXZLNAL A RLER, B BEEL
FXEARRRBIE— % R GORERYEE, RBEIRTF LA NN
B =Lk R R KAk &, KRt o, 2024 F8 A 138, B+ EHH
7 B AR R A b A IR SR L AR A IR 8] SR A 0 “ e o — 548
EHEFXEAR” | RARAE S P BT LA R e AR R
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K, ANTHEAREL T R &G ITHERNPREREEREZ, LE&E
P Xe bRl Efe TAELR A6 E0. (BEZREER-F BE

KAL)

HE4BE! SAEERAB, A4+ 11 6ME. 202458 A 198, 2
B5EE 52T, kL BEIRRT—PIRAFEANAEEAE, K
MEWGSABERR, QEPHIIRRT—MIE, YIS ABE—H
IAE, LWABZ—HIAE, BT, BREHR HaL—LT
A2, A1 11 &htn.,  (F BEERIR)

3.5 ik

RBERFE T =LA TFHR (RBBR/AAERE2HITHSTE)
69 4m, 2024 557 A 18 B, GBBIIRF T =3P R (GBE i kKA
Bik& RHITe T E) hilide, @42 KE) 2028 55, ASA0E /) MG A
R & MARRRAREHIE L AF4 R, £ AKBREHMNELRAK,
5% ILAT AL R AL F AR L B 5 SRR AR AR AT 2 AR AR A,
F AR AR /) Kbt dbF 4 e Rt — PR GBS AT kA
HEF 3R B Fo i Fe B R BTN TR, T &M St —F T, (GF
7 a])

2024 7HA31 8, PETELAAITELRANEL: MUY (225
2024 5 6-7 A) BiTAR % 4599 1o, &3 136.8 1L L3 % 40 & BASIT
¥ AL AREITE, 753 L UIMME /A E B LEFITE, 702 CTE
T, 6l fLAMEMSRITE, 151 s EFFHEMRITE, 10.6 LR
Wik &ITE, 89 LFHEMITE, Sit45 4 EN 3] 2023 F3 LI Nty
19.6%. (28] 4)

2024 8 A 16 B, B4 XH 2024 FE _HhEHHRE AW B R
g, AP A5 302 48, WA 146.625 40, /G244, LEFR
T IBATR R LBAS 509 40, WRAS 268 40, =45 56 ., (BiEHR. RIBW)

HR%3% 5T 2024 59 A 26 BAA (£ 10A 55 R E HKZH
BEERENEY , VIHE 2027 FK, TEXKMZERKENRINE B
LABHBHEMT Y. TAEBONE: TEEAAARK., K=ZFAx
X, pB-FRARS M. TR, A, XXT. £ 2035 FJk, £HAEKE
NI E R S A ARR ISR EmTY, “AR” HBERELHLED 70% &
ALb. (FEBFR, $HhiE#R)

REE: mXERAFEFR XS, AT RARRLSE, 2024 F 10
A8H, BRAEKFENB“RAEL P THIER LKEANEHFS
LMt KESHHEIF” HAXFL. BERREAFLEMX R TTA
R FARIMARART B3 F T3 REITEIRITGE GG BT K58 AL,
iR ATy BURF AR F T X4, BRI IR IRFFRIBE AR T B
R, mEAREHE., FLE. AFE, RHGFMAGKEKF. B
ERE, L ERELLLEELE AT ZRYKENS, TLERAH

WINF R LS AT 13
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ST B RS, BHR S RET AL 5L, LR, KAFEX
A AR AT B AR, Aok ik o AT — e B E AR A F L (B
)

3.6 BN

202458 A 8H, LETHEFELARSUNX (LETHEMBHEH AN
BEREZHEAITHAR) . Hd, EFHIREEFEA. FEARHAF R
HZEE, mEEBREAKFIIE, TEREEERER, ALHFR., T4
B, A E., TR, HH. EBEERREE LR, AAHT
o WEF HRA, LA, RHREFHEFER, Pk A okik3)
A0 KA B AR S Y A, €K B R AR L IRBY IR G i
—RERLHEFIEIRT EEAH, FEMBHEFREEHRE, L HFT
BT AR F R ENBRERHAE, RETEND SR IR
H, A3 FTEANGRSZREEHRTE, BERAELABBEFERE
EAEMH, (LETHEFTERL)

4 B LETFTNE)4EE:

[Hr 1) 2024 F=FHEXKE, ThIJIAN 22856 12T, FLEF
WK 8.25%, FEEF1IE A 13.21 12T, Bl =4 59.82%, &£ A EPS # 0.68
T, F¥ ROE # 7.76%.

[AkLA#] 2024 5 =F4E XWEE, 2L BN 37157, Rk
FF I K 3.12%, FEAFEA 9457.47 T 4, BB ESF 31.57%, & A EPS
# 0.11 T, F35 ROE # 3.07%-

[+FEBAR] 2024 F=FHREXEE, TLEKAN10257CT, A
£ F T3 825%, VA AEA 1.16 12T, BHEHF-11.19%, £ K EPS
# 0.3 7T, F¥ ROE # 5.73%.

[1Eepi4p])] 2024 F=F4EXWEE, TL BN 35681LT, Rk
£ E T % 3.23%, EFEEAEHR 206 2T, FlHEF-33.31%, £ A EPS
# 035 7T, F¥ ROE # 6.38%.

[T AH] 2024 F=FHEXHE, TELEILAN90.021271T, Rk
WK 23.42%, EEEFEHN 938 1L, BlEEESF 15.19%, £ A EPS
4 0.93 T, F# ROE # 9.83%.

[ K#&%x]) 2024 F=F4EXWE, ThIILAN 1012911, F
bR K 7.9%, FEEAIEA 14.26 10T, Bl R4 124.21%, % A EPS
#4136 T, “F#¥ ROE # 9.23%.,

[ABEN]) 2024 F=FHEXHE, TLEKAN 804721, R
FF T 8.1%, VEEEF1EH 15.98 1071, BHbEF221%, &£ K EPS #
1.58 7T, “F# ROE # 8.1%.

[Hwe-F] 2024 F=FHREXWE, BFlhIEJN 183111, Ak
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£ XK 18.5%, FEEAEN 8224.11 T 4, RlHbESF 752.58%, H A
EPS # 0.3 7., F3 ROE # 2.26%.

[& &34 2024 5 =F3REKXWE, 2RI 1129171, Rk
EHEIEK 21.72%, VEEEAEAA 172120, Bk 1.75%, £ A EPS
# 042 7, F3 ROE # 7.27%.

[ % RAr]) 2024 F=F R EXWE, TLEKANSSTLT, Rkt
EHEIEK 5.06%, VFEAFEAHR 137100, Bk 28.13%, £ A EPS
#4124 T, F3 ROE # 8.31%.

[42E1])] 23520244510 A 25 HA KB FARAE, SR A&
St AR T 148,7122 L, %6 AN 3) 2023 FE WAL N4 14.83%.

[#otit] BB 506 77 8% ; KT 86.18HKD. 3345 4.0773 12T
HKD, FF3 &M AN sl B & BT 4 3R T AR R L 412 EFe
RIEVABALTE A E RN S AR 2R IRE L LR TR Hem (0
Ae AL T4 L)

5 4T B A

2024 5 10 A 21 B-2024 45 10 A 25 A AKX & L3k 4.25%, &
— ATy £ HEL B 1045, FHRTF, BAEE (+7.17%) ke,
TAEMAM, (+0.44%) B E%& (+0.25%) #ktgd ), BR2ET, HAA
ABRFFEE LS, THRERITH DO, VAKX S AR L~ H G
hz —, BEZEMBERTIE, @R, TRE “BHITEE” @8
FFHRIEE. ATMBEA, HEELTRES; URBRIBFHXT, 52
Feik B 70N B EAME, Plhe TAEMAR ., HAFPUR, HFTL “HfH7 F
%,

CME A 10 A #H4EE 16000 &, FLEK 10%. £+, BEATH
S E 8000 &, RBHIE KL 18%. o T HFIE4E 8000 &, Frbig
K i 3%, # P CME MM %38, 2024 5 1-10 A, EATHE e KALL
9%, O T IHHEZ R LT I% 8%, #IEIRIL 1—9 A A K&, FF Lg: 2024
F9 R/, PERIRIZEHENF T DEIBIIEK 6.9%; 2024 F8 A, ¥+
Ho KD ARIEIEBALF B E A 93.0 v AF, R K 3.3%, I AbdaE
ZANARIREK, TP RAFHEONE L%, QZH AN, QL Ex
FARFAARE, FHFITLRARIE, ENRE: HIhk (000425.8Z) .
=—% 1 (600031.SH) . FH#HEZA (000157.8Z) »

REMBASEN EXAA, BHERTH., KETXE 2024 F&
AT TR A FE [ = S 698 K, 2025 FHR T &R G AR, FH e H ki,
FIARFIIREASFZ4 1000 &AL, BIRHEACATHY B IR, FaT =0k
RIEZAH: 1) 2 5FK%, XELKMEERE; 2) BN FR%5TF
WL RAAE, RS SEM 3) B S5 REA A, A+
A RBEAY, PRAE i, Bk, B KRGS ERE, THRE
RIF RS H F T AR A FIRIF R F 8 0. K E: =74 +2(002050.S2) .

F N A& (603667.SH) . ZEt9i5k (688017.SH) . & &% 48 (002979.S7) .
N A 4% (300580.SZ) . #T A 1E R (603662.SH) .



N ERIEH R R

(¢

BRIZFRET AL EHRBEL, ARLHRITLES. 2024 F10 A
8 H, BRARKFEEING “FAZF P FHEHRILEHEHLFH L
EMEH. KESHEHSELT” AXFRTRE M ERELLAL
ERXEKRABDZLGKANF, EHPLZREFTREAEHLL, R, KA
FEREARRARNBDER. 7 RS EHBEER, AZRRITLEN 1T
VAR A K 202457 A 18 B, ZGBEMIAFFTZRITATHR (X
BB KPR L 2T H E)eyil s, F £ R R348, A5 2028
Fh T EAARE R ., ABRFTAEAE: 2023 4, AHE%RZRE
EH I 7645 120, BlE3gK 7.5%, 2024 SF 537 A 2 ik 8399 12T
IERAE: 20248 A 16 B, B4 KA s B5084ic, ARG &b
BEy, MR E NGB, Tt AAdktaAa st B, BOR RS R ATE
KB, ITLFBEFEAL LS, TXiz: PEF % (601766.SH) . +
4k Tk (600528.SH). ¥ H i@ 5(688009.SH). &% %44 (600495.SH) %,

BRKAXH, MAR “ T EI” #H3kF Ehig £ e 2024 59 A
6 B, “ITLAHEN+" BIHHLZENENRESDRERBHNXAITHAEF N
TEIT, RREHNZEEENERINEN RN F LR, 5 T b FAb)
MEBIEST SR, RF T LFI TSl aiBE R, TLENAEXEE
Koo KRG Kokte . Aat ¥, B T LEFMITLTEHRT 2
B E LKA, B AEZEHAR, ZhafilEd S a5 ERASKENAES,
MR st — S, MBI R IR T ZE5T4E, 2024 5F8 A 6
H, BREGFRY (ETFAEPRLLERMELTHFGHRTEL) , #4E
EILZFHM. SH. B3mEiR, TR AFARA 3T 24K R
kAR RN HT T S, BMARABBHRT, KREWAN AG Tt —F 417,
B Z B AXAARA P Aok, Sk MAE R EPH, REH “ TV A" K3k
H P ik B . EN K E: b 4dz (300161.8Z) . 440 d% (688697.SH) .
#HEAEL (601882.SH) . &AL (002595.8Z) . EAHZ (688308.SH)

HFESBESABERAE, XEBRELEEKBRTMNE. 2024 F8 A
19 B, 2EHRE HEWFR, kRBATHFRT—NILEEALEAR
Ho WABEN SAMERE, QIEPHIFRIT—HIAL, v 8 &
ME—IAE, LWARZ I, IR _ITAE, BERELEL &G
F—HITAZ, A3t 11 EM4, 2019-2024 F, K EM A EIEK T H A
H6E.456.56.106.106. 1146, BEIAFTILKRE. BE&H
B, & RITER Y AT, LHFER T FI N, TRiE: 4
A4y (000922.87) . FAZAHEL (000777.SZ) . kA A (688290.SH) .
ILIAYIE (002438.S7) . A ALE(300092.8Z). £ B E E(603169.SH)% .

& 1: ZEXENSBFAFAA

EFRRA  EFREAR BA (D) EPS (1) PE (&) BT ER
2024/10/25  2023A  2024E  2025E  2023A  2024E  2025E

688017.SH | ZE493% K 90.65 0.50 0.62 0.85 218.1 146.7 106.8 | AL

002050.8Z | =K 23.06 0.81 0.92 1.10 28.3 25.0 21.0 AR

000425.8Z | & AUk 7.63 0.45 0.56 0.65 17.8 14.4 12.4 W

603298.SH | /L XL 4& A 17.80 1.86 1.55 1.74 11.7 11.5 10.2 AIFR

HINE 3 LB T R 16
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EHRRL  GERFAR S (L) EPS (L) PE (4&) Bt
2024/10/25  2023A  2024E  2025E  2023A  2024E  2025E

603667.SH | & #7 A& 17.24 0.40 0.47 0.59 48.5 36.6 29.2 AR
688187.SH | B & A, 49.63 2.19 2.64 3.14 20.3 18.8 15.8 AR
601766.SH | +# B+ % 8.16 0.41 0.47 0.53 18.8 17.3 15.5 AR
688308.SH B AHT 19.38 1.05 1.41 1.72 20.9 15.5 12.8 FEN
300083.SZ R 7.79 0.12 0.27 0.34 88.1 28.7 22.7 AIF R
688290.SH | w1748 36.00 0.35 0.87 1.45 92.5 41.6 24.8 AIFR

FAERR: Wind, BLIERFRLH (KIFEANMEKEH KR T Wind —&ZFAH)

KA 3B £

%
TEHK

6 X IeRT

6.1 ZRZFEABELRRAI. PARIT L BB, ENLGFE MM
SR VT b 23t BT B AT kN 8] b 2 2 A B0,

62 Bl ABAARRAH. BT =HAAIRIT LR R K, &
HARZRKZRARRTAM, TRAITL & THZ %,

6.3 BAMAMAE K ME LA s o A R R, MARST LB THA 8
#ligd, FERKE. FoR0RMH, FRMNME KRS, TiaT
AR K 8] AR R

6.4 T AT & N eo TALT A, 23tk LA 5 ki
& AR e

6.5 FLBREFHRAKE., vfT ks BERF LBEEHHEK, BEL
a3t A8 AT e A TR A B,

6.6 F=FHKBHEERNE., RIREHKBERRBT AT RO E K E,
3K e SRR P R R B R, B T AR AT 4 R R RS R

17



.3 BB B3R5

SHT I 75 B :

AALA F EILA L HA IR T OIEA LT FRPOL TAE T EM A IERDATIT, AHBRFTEHRLEE, Rz, B0, A ERH
BARE, R ANSMELLSIT, IEARIFTAL, EFNGE., A5 AS, FEAEENIFHNIMEAFGO TS Hn, ~R
L FMTR AN BT AAGG TR B . AT E K oAb 69 58 R TR A T AT AR e, S RSt iT4 m 6913 K
F, EATHHWTEE RN AN KRAARM = LA EXRALHFNREFOIEATRNGENERR, AATRE B AL T4
BARME & SR B d B4 R ) AL BT X A9 AME . BT, A% A 12,

BRI

I I RARR £ R WA

EN | REME TSR 300 HHFKRAE 10% AL

W | REMARTFHMIT PR 300 HBEKBE 5%E 10%Z 14

AP AR T R AR . A - ) . SN
oH g B R AT IR (5 M TR o BEZMAAT AR 300 WEHFEHBE-S%E 5%Z 8
HULHGIRIN) o FSARER
BERA BB 6-12 4 Rn

BAFE | REZMAE LT HARAT PR 300 FEEHEMEE-10%E-5%Z ¥

S (ST LAHO ARt R 5 & B 2 A R 300 44 3t 2k 1 ‘
. . T T FH AP IR 300 155 FRMEA-10% A E

B £ 5E K A R e 4% 2 L E A E FhAn st PR Fa R KM@ AE-10%

WAt Kb ARTHAS | RARBEE, TRBEAUEFE 300

R 300 d5E R KA

T kPR bk

B

AmAER, AT kAERIRM PR 300 F54

o]

B

A, TkAEH BB PR 300 HE

#AE B

AREHEGRSFHIFRA RE, BEFSERIERRD A RN (ATEAR “And]” ) BAHFELEHELRZLGEF (C4 4%
ALEREFR) SFMHR . A Ra B AEMIAMEANAZEEREDRLASRE P

AREE EHRRT AT, A ]3I 2 f7 809 8 A M Ao 0 B TAREATARIE . AIREPTRAY T L. PF46 A TR BEIR
H AL B EFAN . ERRA, AN TRAKE S ARENEE L., &AL —BG T LIRE, 1250 8EA L
Fo AL B R A AIRE TS AN BB E P R, AIRE TR GIE R RILTTARG BN AE . IME AL AT R 23l AR
RIFARRAE T AR, RREIBIF TR BIRIE, HHELERKAEGTR,

ARERASFZA, FARMBIT ERIER RS ok T LA LRNZ, BRI & BART 9 RGBT, LM Rt e
BRE Sy S BAT RE LA AT XA RAE. BAEMTHAT, A RIEAN B BRLE R, B, FRAE ELARE A%
BRI HALFE, 2GRS P AT R E 3T T OB AT X8R % R A2 tRo BT ATE R EAT — B RRMK, AN ¥
BAD KRN T ARIRAEAT R X o ik A

B RBERTTRR LT, AN ] BT B KIEAAN T R 2 4 A 4R P RGN 8] P BATIE R 09 K T #ATIER R 5, L THE ALk
N B) AR RE A F BRI TARAT . WS R R e ak T e AR K IR G o AN B B9 FE AT BB 1A R AR A 53R T T
Re R M 5 ARE PO BN REBRFR— AR A R AN SR TTRIERREITRAMNNGEF, EFP LS FIETH
BREA B R, RSB IR E— S TR,

RRAS P B

AR RRAT A AR F DA TR B B AT, A 83 AR E — A Al. KE AN S F LB BN, KIRMEGETRP IR
T MEAT 75 XFIAEAL AT XA N . PR B &, RBARD RGEMHEMEA, ROMETIZAC A2 8] R 8y Al 77 X o

B BAE R R PT

Jbx 2N L& el

Hohpb: AT ARME R hk: ZNTRAEARAK S dit: EEAETRHAHEAAKR Hu: R THEERKB%
KB 189 5 R EF KA HE 638 FLAKE 21 # #7205 11 4 178 54 ak K B 44k 2 &

¥ F4 Z BR%: 730030 BR %% : 200000 BR%G: 518046

W2 : 100033 ®1E: 0931-4635761
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