ik
&
it
g_"t
it
&
17
i
it
=

RS

A7 B AT Ak I

RERREAEILER—FHR=ZFMERHE,
Pl R B i
—— BT AR

) ERIEE

YONGXING SECURITIES

u EH

HAEAIRE, Tlhfelz B8 TAZFREBAE 23 B0 EH D
EAa bkT, FiREEZLBER—IRGIKREZ2FR%EH. I, T
b FefE AL ZRE KB T iR TR B R, Wiz S G p A &5 F, EH
1K W R BB —AREPEME Bdr— L, ARSI RAT HBAZ 849
FErtfEimAed F, RAKS AR OREFATER, HEAKE KITEX
BREBENE K, TkAofZ GBI ENALS KR FLEE L
W, BAT, REETEWRELBELLURS S Bk, A S HR
WA BA G RKE 2FH Pk, MBI EEHEAMmR KT ZLE
B, CIFRETS5G/SG-A WIS 842 R B M & KISIE, & A5
£ T4k,

S A

BESEFAERZEFREE. RIEIEADIRIRE, 2024 F3 A%, T
W AfE BALER, AR, MRS, PEHREAMT HWITTHEAS K
T GERAMTEERIE R FETE (2024-2030 4F)), AHIES
A F HERZERFELEMLES, ARFTREEFHEKRMREAR S L
#. THAK T &, BITAZHT BTG KAG (FBRS 2
F R EA AR (2024)), T E] 2026 F, KEAKTZ5AH DL
10644.6 12 7.
BR—ABERKRKZZLRBEREFBEMER I EF T LG X4
—F . LA BIRMIRE, “BR—ARBERESFAVAITERLGE
A £ ¥, RSB OXFERTEN, HARKEKTENZ
il fzeE K. RN, @B —REKT ARE L EWG B A
Bk %, FAZZAE.” PELLTAKBPEHRERLFEER
ML EERT. “BRE—HRLT R AIKE 2 FIRE 2 FMBOEER
FIRBEE R AW 2 33, HEHKRTEFAELEE.” R R 8 4E
AL PG @) B IR AR T

EFEET 5G/5CG—AHIKEBERARIMBERARIE, BAXES
I, FEIEHEAE AR L, 2024555 A, FEAHHE
F AR, FAHESG-ABE—IR 28T A AR AT Lb—LE%
IR AN SEE iy & 3%, il SR, KT FEML, BARSE
NBANBREEEE SGIKRE RSB HEE, HRFEL 300 K& FALT A
Z, £ 5G-A BR—HRBERNEANGZE., 2B, hZHEEFHE
FABEYF T BIBM, DR ERFREAREE—F,
L& - 3>

BAVNA, MAEKREZFORE, ABET 5G-A 48 E—HLA%
BRZZFOFTHEEMAER, 5G-A 093E XA 2hekdtiT,. ZlLE
ZEH: PEESN. TEEKE., YEEE, BFEERRGFHE
. BFERF

&R T

1K= %5 BTN R, 5G-A M & B FRBRFAH.

RIF(ER)

7k #fE
2 2024104318

IR )X 3

E-mail: yinghao@yongxingsec.com
SAC%%5:  S1760524050002

IR *48 5K

E-mail: huangbole@yongxingsec.com

SAC%%:  S1760520110001

H—F47 0 57K 300 tbE

40% 1

NVW‘\M\N/V

28%
16%

4%

-8% 4

-20%

@1 300

10/23  01/24 03/24 05/24 08/24  10/24

FAFFE: Wind, 7§ IERTFLEPF

AXRE:




) BiEs T K3
AT B

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
RIRE PO BRI & LR EAER A EMKL,

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIFEHRE HIREE L
B ERTIFA: AL E TFTIHERFPOE T —AREEARBEAIEAD R (R) FEARMARERAR 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
T BFIRA: DAV E TR E PP — R EERIEIT LD L ERB AR () AEEX BT 74T L AR
£ aA 12N AEREf AT A HAN TR TG A AR E NG F L,
ks TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
FMEIERATIHE RIS AT H P E 300 255 Ak, BT B AR L E,: 3T 5 UMK
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARRGRAHIEAR . BAHERIEFRGRCIETIAGRIFIFEN . BEH L HRERIRE, ARBILE T
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORLT, AIERARNSOATRAR “ANE]") RAELXKIMTIRRAFARE TP A8 8] P K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
THRELHERBANREMRARTRREED O ARELEENEGBHEFZN R, BITHFDHFARENA T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EA B B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

WHLEBEREELESAEA 2



") BRIES i &3
250

AREH AN KA, KNS EPER, B TFREKARGTEAEE L 5. KNS FREIAEAR BT LM
BB IEARS AL ARANGEP, BPRYINRB A R AREWNEER T, B EEFER AN A T XER
AR B R ZRE, FUARANE AT ERENE, KNJBETEFWESENA, KIBEBARNITHIERAA,
MAE B AL, IAVERA AN H AR EE L PFOIREA, R TH, FAFAEATIEAZ T FARE L%,

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L EREELELR SN 3



