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2. BIBEEITIIR

FELRESTLME: (Eib=F*6/100, 000, 000)

F5 2017 2018 2019 2020 2021 2022 2024E 2025E 2026E 2027E
¥ (zm) 1,042.1 974.37 1,184.56 1,550.34  2,289.99 2,231.91 2,369. 63 2, 456. 22 2, 546. 31 2, 640. 07
1K (b-a) /a*100% - -6.50% 21.57% 30. 88% 47.71% -2. 54% - - 3. 65% 3. 67%
BLrmasmns: F
F5 2017 2018 2019 2020 2021 2022 2024E 2025E 2026E 2027E
A (FT/mh) 23,718. 46 21, 396 22,112.18  25,525.29  34,318.43  31,251.71  30,401.46  30,911.46  31,436.87 31,978.34
F1: 1842 (b-a) /a*100% - -9.79% 3. 35% 15. 44% 34. 45% -8. 94% - - 1. 68% 1.70%
BLimEE~R: G
4 2017 2018 2019 2020 2021 2022 2024E 2025E 2026E 2027E
G 4,393,620 4,554,000 5,357,040 6,073,729 6,672,765 7,141,708 7,794, 460.117,945, 978.59 8,099, 747. 99 8, 255, 798. 18
G1: 14 E (b—a) /a*100% - 3. 65% 17. 63% 13. 38% 9. 86% 7.03% - - 1. 94% 1. 94%
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T 3. BLXrmELMNE

L mEBRMNRE: C

fﬂﬁ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
?‘SZ?E (7_|:/’L§Fr) 290. 81 291.03 294.78 405. 46 748. 96 653. 94 686. 64 720.97 757.02 794. 87 834. 61
C1: i%'bﬁ% (b—a) /a*100% - 0. 08% 1.29% 37.55% 84.72% -12. 69% 5. 00% 5.00% 5. 00% 5.00% 5. 00%
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https://www.repe.com.cn/?news_112/2685.html
https://www.repe.com.cn/?news_112/2685.html
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BEEMME: D SIZER S

= 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#i4E (r/mg) 15,225 13, 590 14, 075 15, 920 20, 380 18, 700 17, 204 17, 765 17,942.65 18,122.08 18,303.3
D1 : 1842 (b—a) /a*100% - -10. 74% 3.57% 13.11% 28. 02% -8. 24% -8% 3. 26% 1. 00% 1. 00% 1. 00%
N : -\_-
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https://www.quheqihuo.com/quote/shfe-alm.html
https://www.quheqihuo.com/quote/shfe-alm.html
https://k2020.albiz.cn/information/interviewDetails/id_289758
https://k2020.albiz.cn/information/interviewDetails/id_289758

% 5 BIEasHNRE

BLEASHMEMA: (E=C*1, 000%0. 5%+D*99. 5%) SIZE2 Y
F4% 2017 2018 2019 2020 2021 2022 2024E 2025E 2026E 2027E
4= (JT/ M) 16, 602. 93 14,977.2 15, 478. 53 17,867.7 24,022.9 21, 876. 2 21, 281.02 21, 638. 02 22, 005. 81 22,384.84 | RIFRTINE
| wim@efns | RtEsEMEAE | -
E1: 1843R (b—a) /a*100% - =9.79% 3. 35% 15. 44% 34. 45% -8. 94% - - 1. 68% 1.70% — E = C*1000*0.5%-0"
o 355\3
EtEs e BENE
3 D
I El?‘l%ﬂﬂ I %1515 :%\ | mtwmssFm | =
BFRITENMASN, BEESEARITERM, BLTEEEALESHBREN (B SRR Gman. Prp—
0. 1%-0. 5% 8], MRIRT1%) , AETFHBO.SWHTERLITESE, 9. 5%tERALS oh [ 40 i
=
WL mEBMNE: C
F4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E < 000
B (/) 290. 81 291.03 294.78 405. 46 748. 96 653.94 686. 64 720. 97 757.02 794. 87 834. 61 50,000
C1: 342 (b—a) /a*100% - 0. 08% 1.29% 37.55% 84. 72% -12. 69% 5. 00% 5. 00% 5. 00% 5. 00% 5. 00% 15000
10,000
%ﬁﬁm : D 5,000
E4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E 0, . . . . . . . . . . |
207 2018 2019 2020 2021 2022 2024 2025 2026 2027 2028
4= (FT/m) 15, 225 13, 590 14, 075 15, 920 20, 380 18, 700 17,204 17, 765 17,942. 65 18,122.08 18, 303.3

D1: &4 2 (b—a) /a*100% - -10. 74% 3.57% 13.11% 28. 02% —8. 24% —8% 3. 26% 1. 00% 1. 00% 1. 00%


https://kns-cnki-net-443.webvpn.gpnu.edu.cn/KXReader/Detail?invoice=OfRWFquokQL2RGaSdWA2ZUM4O66CGmUnstcFXB08TY3rQbPepiqukcj%2FrLq27hPwB7GVUDqtahYI6%2FXbZzlEomYEBtLCuuEZ%2B2%2F%2FasQUFQfR6FFq36ZnzJjRxiSr2%2BZFg%2FCqTs9JxRQ2HHljvk9Z82SwoTI3bJu2ofmkGhUABIU%3D&DBCODE=CJFD&FileName=XTXB200801018&TABLEName=cjfd2008&nonce=FCF0492C44F449DDBAA497AE69DA4221&TIMESTAMP=1692612606035&uid=
https://kns-cnki-net-443.webvpn.gpnu.edu.cn/KXReader/Detail?invoice=OfRWFquokQL2RGaSdWA2ZUM4O66CGmUnstcFXB08TY3rQbPepiqukcj%2FrLq27hPwB7GVUDqtahYI6%2FXbZzlEomYEBtLCuuEZ%2B2%2F%2FasQUFQfR6FFq36ZnzJjRxiSr2%2BZFg%2FCqTs9JxRQ2HHljvk9Z82SwoTI3bJu2ofmkGhUABIU%3D&DBCODE=CJFD&FileName=XTXB200801018&TABLEName=cjfd2008&nonce=FCF0492C44F449DDBAA497AE69DA4221&TIMESTAMP=1692612606035&uid=

we 6. wmLmaEne

wTiEeaEis: (F=E/0.70)

=2 2017 2018 2019 2020 2021 2022 2024E 2025E 2026E 2027E
HE (JT/ M) 23,718. 46 21, 396 22,112.18  25,525.29  34,318.43  31,251.71  30,401.46  30,911.46  31,436.87  31,978. 34
F1: 184 2R (b—a) /a*100% - -9. 79% 3. 35% 15. 44% 34. 45% -8. 94% - - 1. 68% 1. 70%
| EFieA | WiEEs
BTEASSNME=ERNIEMIE. RIBELEEEMATFERER, SEEM140007T/ N3 R
Rz$5BUAH BT 48 7919000-220007T/FE (SR BUAA A AR=SRSEMAR+IIT28) , FLA1EL19000-220007T BRI M= 5N AR+ T 28, png)
/Wt R [E){E 20500 T/ ME{E AR B MM T ERE M PR Mg G GRIENIR/BEM NI (B SR AR AL R ong)
=0. 6829) . ZEITHFEmNAARITEEXRAKHNEZE, RNEEKRIEESSEMHELE— REED - : 1 255 PAg
REESEMMIEEDINER, RNEFRFTHLESSEMMERHE (RE5E) AL HHEREER; BEBEEEMN
70%.
BIREeEWPmA: E
= 2017 2018 2019 2020 2021 2022 2024E 2025E 2026E 2027E
BHE (JT/ ) 16, 602. 93 14,977.2 15, 478. 53 17,867.7 24,022.9 21, 876.2 21,281.02  21,638.02  22,005. 81 22,384.84
E1: 184 (b—a) /a*100% - -9.79% 3. 35% 15. 44% 34. 45% -8. 94% - - 1. 68% 1. 70%
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https://lvxingcai.mysteel.com/
https://lvxingcai.mysteel.com/
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bR

B
F 2017 2018 2019 2020
iz (3 /M) 4,438 4,554 5,252 5,779
A1 1R (b-a) /a*100% - 2. 61% 15. 33% 10. 03%

2021

6,105

5. 64%
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| EFueR

BEELEGEN~E4, FEEMTERNELELREEHNENE.

2022 2023E 2024E 2025E 2026E 2027E
6, 221 6, 407. 63 6, 345. 42 6, 408. 87 6,472.96 6, 537. 69
1. 90% 3. 00% -0.97% 1. 00% 1. 00% 1. 00%
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https://wap.miit.gov.cn/gxsj/tjfx/yclgy/ys/art/2020/art_96e67367c02f41ff8a0ee1cac2378e7e.html
https://wap.miit.gov.cn/gxsj/tjfx/yclgy/ys/art/2020/art_96e67367c02f41ff8a0ee1cac2378e7e.html
https://wap.miit.gov.cn/gxsj/tjfx/yclgy/ys/art/2021/art_1c856f83c3234efd9fd01d7b4da3ff85.html
https://wap.miit.gov.cn/gxsj/tjfx/yclgy/ys/art/2021/art_1c856f83c3234efd9fd01d7b4da3ff85.html
https://wap.miit.gov.cn/jgsj/ycls/ysjs/art/2022/art_5a3816ec995a4f0e9dc61720da5c48f0.html
https://wap.miit.gov.cn/jgsj/ycls/ysjs/art/2022/art_5a3816ec995a4f0e9dc61720da5c48f0.html
https://wap.miit.gov.cn/gxsj/tjfx/yclgy/ys/art/2022/art_b4beba1d905241cfae5130ca83879624.html
https://wap.miit.gov.cn/gxsj/tjfx/yclgy/ys/art/2022/art_b4beba1d905241cfae5130ca83879624.html
https://k2020.albiz.cn/information/interviewDetails/id_289758
https://k2020.albiz.cn/information/interviewDetails/id_289758
https://wap.miit.gov.cn/gxsj/tjfx/yclgy/ys/art/2020/art_96e67367c02f41ff8a0ee1cac2378e7e.html
https://wap.miit.gov.cn/gxsj/tjfx/yclgy/ys/art/2020/art_96e67367c02f41ff8a0ee1cac2378e7e.html
https://finance.sina.com.cn/money/future/roll/2023-08-17/doc-imzhnfwc6606835.shtml
https://finance.sina.com.cn/money/future/roll/2023-08-17/doc-imzhnfwc6606835.shtml
https://www.thepaper.cn/newsDetail_forward_21042359
https://www.thepaper.cn/newsDetail_forward_21042359
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wmismae~E/mMTE: B

fﬂﬁ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
%&TE (Eﬁtb) 9.9% 10% 10. 2% 10.51% 10.93% 11. 48% 12.17% 12. 28% 12. 4% 12.51% 12. 63%
B1: 1422 (b—a) /a*100% - 1.01% 2. 00% 3. 04% 4. 00% 5.03% 6. 00% 0.94% 0.93% 0.93% 0.92%
N : -;-
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https://kns-cnki-net-443.webvpn.gpnu.edu.cn/KXReader/Detail?invoice=caZrqEXUfm6BjvWKmn3%2BfzKa%2FidX%2F21bAdB6xfk1PUxa6F2XjfYYsvnUqjYADlLzIpkzcT09SG0aKhBDCCf2oFJWGKtOJx5uyYfw1gdnD%2B0sVNVtUlhkscKWUixnPWzPF%2Bxguo70myzan6DjooC%2FsijaMw9iSj9QvAvYmuUjC0w%3D&DBCODE=CJFD&FileName=YJFX202003014&TABLEName=cjfdlast2020&nonce=EBA600DA0A8447F08446B3D5E6A5F805&TIMESTAMP=1692166309210&uid=
https://kns-cnki-net-443.webvpn.gpnu.edu.cn/KXReader/Detail?invoice=caZrqEXUfm6BjvWKmn3%2BfzKa%2FidX%2F21bAdB6xfk1PUxa6F2XjfYYsvnUqjYADlLzIpkzcT09SG0aKhBDCCf2oFJWGKtOJx5uyYfw1gdnD%2B0sVNVtUlhkscKWUixnPWzPF%2Bxguo70myzan6DjooC%2FsijaMw9iSj9QvAvYmuUjC0w%3D&DBCODE=CJFD&FileName=YJFX202003014&TABLEName=cjfdlast2020&nonce=EBA600DA0A8447F08446B3D5E6A5F805&TIMESTAMP=1692166309210&uid=
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m | i— — |
HLTHREE~E: (G=A%B) SIZEE Y5
a4 2017 2018 2019 2020 2021 2022 2024E 2025E 2026E 2027E
iR 4,393,620  4,554.000 5 357,040 6 073,729 6,672,765 7.141.708 7.794,460.11 7,945 978.59 8 099, 747.99 8, 255, 798. 18 | wtravens
| wiEeENS BiESSRERT o
G1: 84 5E (b—a) /a*100% - 3. 65% 17. 63% 13. 38% 9. 86% 7.03% - - 1.94% 1.94% S ps——
= m
s+ 28
it ped
o =
%HF! A ®iEaESE -
G=a8 f '
&4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E e Bae ot
B
#IR (5 /W) 4,438 4,554 5 252 5 779 6,105 6. 221 6,407.63 6, 345.42  6,408.87  6.472.96 6, 537.69
A1 - HEHCEE (b-a) /a%100% - 2. 61% 15. 33% 10. 03% 5. 64% 1.90% 3. 00% ~0.97% 1. 00% 1. 00% 1. 00%
mLIiEee~™E/BHM~E: B 10,000,000
8 000 000
4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
6,000 000
4R (L) 9.9% 10% 10. 2% 10. 51% 10. 93% 11. 48% 12.17% 12. 28% 12. 4% 12. 51% 12. 63%
4 000 000
B1 - #8428 (b-a) /a*100% - 1.01% 2. 00% 3. 04% 4. 00% 5.03% 6. 00% 0. 94% 0.93% 0.93% 0. 92% e
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https://www.quheqihuo.com/quote/shfe-alm.html
https://www.quheqihuo.com/quote/shfe-alm.html
https://k2020.albiz.cn/information/interviewDetails/id_289758
https://k2020.albiz.cn/information/interviewDetails/id_289758
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https://lvxingcai.mysteel.com/
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