EARTIRE - AT LRI AR AT R DY &z

SOOCHOW SECURITIES

BE A T RAT L 3R 37 B R
i%ﬁ/(i{z%&)?*% , BUBLEHKAR 2024 £ 11 A 02 B

EFRIHIF BHX

ATt A FAb4EP: S0600523120001
AR (10A 288 E 11 A 18 ) #&ush HRILRMIRL TR 7 4/, mengxw@dwzq.com.cn
TR 848 /o,

A7 #

AEE3%, AR R#hEWAR B HAAE 19581 Frb, IRk E3EH 8.80
Tok, ¥Eha 4.71%. BHRHFESRE, FREAZFHIEK,
34%

TR®, KNE R EDAR B 3L F 192.34 B, IRk L3 e 24.77 200
ek, ¥E0& 14.78%; B H453AEAG 65 AL, R LRV 4 A, AT 19%
5.80%. Aok, FRhifread KRG 2568.30 7ok, PRt _E B3 Am 43.40 %
ek, ¥HE 1.72%. <6 RRAA, B Omfiedis Kk, 2 1%

-6%

;%;#j %" Hi?ﬂ{il]é’ ? T /5?)?\9\},’9 H):] EL%R#& ’ //% = ‘i}%’] H:" %H}] Eﬁi‘g%" _110/7‘)073/11/7 20241372 20241771 202410120
EMPATIRK : PR 9-10 A K FABI KK, A 10 A T4

WG AN RS, PR T KL, RN 8 BRI At arg

5%, HEFRATEBDRM LK ZE 153 X4, AREA 5500 KFEHAMEY (s ris, e b mkshitsiz)

AT R 7 1K300

930‘7’5/"'2731?7]("%0 4 'FFJ- A EEA 850 7’575?5 , Lk eeER,. B4, 2024-10-26
ZFRBBR B G, YRS TS EZUNEFEARTIELHTH, AAT (S HE0AERR, RHES
BB RWE, MR B H T ik, B EikSh e nik, BEAN b kAL 3y

N 2024-10-20
45 Z

8 RIERIE TG F; RTBALFERK, BipkpReET. B
KRR ZREARE, MR Z LS4, P LERERE T,
B FHekTHIRK.

ARSI B SRR AR FRMARR T 3 B B8 RATE, BARAEEAT
4 JICRRIR. RALAER.

KR THERARRIL; R ERTHL, Bm KT,

1/10
R RAE SR T

5o Wik B XX B8 % T A RS




) %%

SOOCHOW SECURITIES

A2 B X
L AR B AT BB oo e ettt ettt ettt ettt ettt et ettt ettt ettt ettt 4
2. FERUEY IR FETERIE I oottt ettt ettt ettt ettt ettt ettt 5
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4. BFRBIE . RIR M FEIREE TR oottt en s 7
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B 1 B EZRFE RIBE AT ELER T oo ettt ettt 4
B 2: ARBIBEFETE AT ILANE] (%) oooeeeeeeeeeeeeeeee et e ettt ettt ettt eae s et et e et e e et et e et et s e eeeees e, 4
I I NG 23 B 8 = = A A= B 7 TP S PR TST 4
Bl 4 FFHLBD A BEANAE (TUIPE ) oottt ettt e et en ettt een e 5
B 50 T BDAEEANAE (TUIPE ) oottt ettt ee et en e n e 5
Bl 6: B0 AT BEFEEAMNAE (TUIPE ) oottt ettt ettt ettt et e ettt n et e e r et 6
B 7: BEFRED A IENAE CETUITE ) oottt ettt ettt ettt et n e en e, 6
B 8:  JEHLMRBIEAMNAE (TUIPE ) oottt ettt ettt ettt ettt ettt 6
B O: EFRHEREINAE (FETU/PE, TUIM ) oottt e et n et en e 6
B 10: FAEREJRIEMNAE (ZTUIAE ) oot ee ettt ettt en et en e et en e een e 7
A11: BRRAARELEEMATIE (E T/ B T ) et 7
B 12: ZFRBEYIE R PINT (TP ) oottt ettt ettt 7
B 13 FREIETIE R TIE B (TP ) oottt ettt ettt ettt n e, 7
B 14: RIS AG () oottt ettt ettt ettt ettt ee ettt 8
B 15: FRBNBVIERIE R ZEAE ( TTO) oo ee ettt e et e ettt e et e e eee e e 8
B 16: E A ZZAUE T EBIETR (TUIPE) oot et ee ettt n e 8
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1. ARATHEEM
FIEFSHRE (10 A28 BE 11 A 1 8 ) #84x 3272.01 .5, R LB T 27.69 &,
1@ 0.84%. AR EEA 4.00 ZALA, B EJEH 042 HILA, 8@ 11.76%. HERIK
SRR FEHARIL 2939.25 &, B EE TR 17.58 &, #HE 0.59%. R EXEF A 604.16 10
T, BREFE I 126.12 1270, 3E1E 26.38%.
A1 EIEZIARERIBHER
4,000 1
3,500 A Nr A‘
| 1
3,000 - ( \J-Mv {r“\\\
2,500 A
2,000 A
1,500 A
1,000 -
500 A
3015-11 201&-11 201%-11 201;;-11 2019'-11 202(')-11 202'1-11 202'2-11 202'3-11 2024'1-11
— biEsdg P2 Y 2T
¥R Wind, &K ZIEAFRHT
AT &, A FRTE AT 6 8) A KA EER (+7.69% ). LT AR (+5.15% ). %
AR (+3.99% ). KA 4ER (+3.45% ). RBEL (+2.89% ), BEM&AT I 69 ,x3) A ST KM
(-11.44% ). PZIREE (-7.57% ). EFTEER (-7.39%). RAL4R (-6.72%). 1@k Htd
(-5.97%),
B2: RFHRZKETENT (%) B3 ABERKEEEZNE (%)
9.00% 1
8.00% {  -09%

7.00%
6.00% A
5.00% A
4.00% A
3.00% A
2.00% -
1.00% A
0.00% +

5.15%

0.00% T

-2.00%

-4.00%

-6.00%
3.99% -5.97%
0

-6.72%
3.45% -8.00%
-7.39%
2.89% -1.57%
-10.00%
-12.00% -11.44%

-14.00%
ARAER LTRE LR AR KRR BRE  REMRR  RTHRE  REKE STAM
HAERR: Wind, R FZIEFAFTIT HAERIR: Wind, R XIEFHRAT
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2. F3h HBENAS KK IR

FRF RN EEIR: BE 1A 18, KEHF 5500 XF3h A BEEREFAN
R Tk 1/ok, BIK 743 Uk BRZE 11 A 1 B, ARERE 4000 XF3h /) BEE R AH
MERPLHET, K410 Tk, BE 1L A 1 B, 20 6000 KF3h /3Bt £ R AHAN IR L
K 80 AT/ed, FRAK 1190 AT/vk,

BUH RN TR: RELA1H, 22550 5500 KF3 A REF4NIK
PR BE 7 U/ek, FRIK 848 ST/,
B4: ZFshHEN#E& (L) B5: # v hEmNE (Trk)

1,800 4
3,000 -

1,600 +
2,500
1,400 +

2000 1 1,200 -
1,500 1,000 +

800 -
1,000 -

w0 | /\ 600 4

400 A

0 . . . \
2020-11 202111 2022-11 2023-11 2024-11 200 1

—— KR HEQSS00% A 1 % AE000 K ARk 0 T T T d
2020-11 2021-11 2022-11 2023-11 2024-11
——— Z 6000k 3h A S 1k & AR A

2L B T3 A A BUQS500): L & =

HERR: FEMATHN, RZIESFLH ¥R KR Wind, R ZEAFLAT

Fh AN A HAE T A B B ZE 10 A 30 B, FRiBhiBH X 3 AN A4S IR T,
M 715 T/, BE 11 A 1B, CCTD &2 B# K #F 5500 KF3) /) BEMA4-45 438 b
TR 1 T/E, FRIK 727 TR,

E FRsh s BA P A = AR ZE 10 A 25 B, MK L a-FAF Rk NEWC 1
RMAEFSHIR T 3% 3.82 £ 70/0h, FRIK 143.04 20/08; B E10A 258, HIEESZ
RB B R M #3853 b0 T 3K 3.70 £ 7T/78, FRIX 110.00 £ T/78; AZE 10 A 25 8, RN
=% ARA B RN ARIEFIRLET, 0K 119.25 £ T/mk,
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E6: hAXBEMIE (Tk) B7. BFRsh AN (E4ML)
500 -
1,400 - 150 |
1,200 400
1,000 A 350
800 - r"“ » 300
600 W““—‘\—v—-/"'/ 250
200
400 4
150 4
200 1
100 4
0 . . . .
2016-11 2018-11 2020-11 2022-11 2024-11 50 4
0 . . . '
ik R 3 ) s a4 2020-11 2021-11 2022-11 2023-11 2024-1
CCTDA £ B K A FS5500 K F 30 A I S A —— L NEWC Index 4 & 2 & RB Index B M ARA
HPFERR: FEBRRTHN, RIIEAFTH AR R Wind, K ZIEAFFTHT
3. FRIEEEN IR LT
FREBEMARLER: RE 1L A 18, LB+ 25 R0 AFNFILE
P, 3K 850 AL/mk; AE 11 A 1 B, A E L B E AN IREEF, FRIK 1840 7T/
wd,,
BB L3 BE 11 A 1 B, RS hsr s astd B 5 £ R4H
IR B3R 5 ET/E, 3R 218 ET/mE; BE LA 18, M= 2 EBTESERN
IR B K 10 7T/, FRAN 1700 7T/,
A8: kBN (k) A9: EFREBEMNB (EArb, T/ek)
600 - - 4,500
4,000 - I 4,000
500 - ’
3,500 4 J\ L 3,500
3,000 1 400 f L 3,000
2,500 1 \/\/‘ /\ [‘W\q - 2,500
300 - V’ \ A |
2,000 . \Hv\/. 2,000
1,500 200 L 1,500
1,000 L 1,000
100
500 A L 500
0 . . . , 0 T . T 0
2020-11 2021-11 2022-11 2023-11 2024-11 2020/11 2021/11 2022/11 2023/11 2024/11
— LG R2F AL FTAL A B T A L B
W R B RN A b
FAERF: FEBERTHN, REIEFFRAT $AER B wind, REIEABR AT
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4. BFRRHB. RAAMBIRIL TR

AR RBERNIEIRILTE: B2 11 A 1 8, FeFRbITE MR T
2.95 £U/AME 73.10 £U/4%, b 3.88%.

HL TTF RRAMEFWTR: RE 11 A 18, 2 TTF RALMAIRL T
1.19 £U/8 7 #HAZE 12,40 £70U/F B F#, i@ 8.73%.

B 10: HisERBMmaE (ET/48)

A1l: BFRFRERAEHEMAT (£2T/8 7 %#K)

120 4
100 4
60 A
40 1
20 A
= s o T e~
¥ w@"& 5 r&”y@ A
— A R

120.00 -
100.00 -
80.00
60.00
40.00

20.00 A
.\.\_‘W

I T S N N N NN
PR N T S T T T T E
N o o oS T T T T T T T o T T S
R S R D

#ETTERA A SLMNEWCHEA

HIERIR: wind, R XIEHFHR T

HIERPE . wind, R EZIEAFRT

5. MEawEHRX EAINL EH

HREHEOAERERPAANT. AR EFRLEF: ZEZ 11 A 18, FRHEDERXA Y
PANE 19581 Avd, IRPL_EJE3EH0 8.80 Hvk, 38%E 4.71%; A Z 11 A 1 B, H¥RAH
2 19234 Feb, IRk b B A 24,77 Trek, FEDE 14.78%.

B12: FRBEFEHEREANE (Frb)

B13: FHETHERELE (Feb)

230 4

110
90 A
70 A

01-03 02-03 03-03 04-03 05-03 06-03 07-03 08-03 09-03 10-03 11-03 12-03

— 20205 2021 AN ——— 2022F AN ——— 2023 F PN em—D024F N

250 1
230 A
210 A
190 A
170 A
150
130 A
110 A

90 A
70 A
50

01-03 02-03 03-03 04-03 05-03 06-03 07-03 08-03 09-03 10-03 11-03 12-03

— 20204k 202143
—— 20234k — 0024451 i

20224k
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HHERR: FEBERTFHM, KXIESRLH BERR: FEBERFHN, KXIEFRH

HRHEBEOAERER EAIKL EF: BRE 11 A 1 B, FRHEERRES 256830 7
b, IREL L B3 A0 43.40 ek, 3E0E 1.72%.

M 14: Bt X4k () B15: FREBFEERERESR (Fb)
3,500 -
300 4
3,000
250 1
200 1 A 2,500
150 1
2,000
100 1
1,500
50 A
0 1,000 T T T T T T T T T T T
01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01 01-0302-03 03-03 04-03 05-03 06-03 07-03 08-03 09-03 10-03 11-03 12-03
20204544 20214-A5A0 20225548 20204 JE 45 20214 A5 20224 A5
20234-f54h — 0245 A5 A8 20234 A — 10244
IFRR: FEBETHN, KRIIEFHR I BIERR: FEBETIHN, K XIEFFRTHT

FapHrE R AMEEIRLTR: A 11 A 18, SEANREDARH ¥
WAsAaEE 65 4%, IRHb LR Y 4 4%, FATE 5.80%.

6. B N #E KR Bk

BAHERFLER: BZE 11 A 1B, BAEZEZMRETHES TR EFR LK
1.68 7T/vd., 3RAIK 38.63 L/ok, #K1E 4.53%.
B16: BAEZEZMETFHEEF (/ML)

100 1
90 -

o I /\

60'\ c”\ A
50 4 | | \

L |
3 W N =

20 A
10 A
S N O S DBt NN
S SOOI T S T
R B M5-67DWT AL B LiE2-3%DWT
A2 8 LiBE45HDWT 22 B-TK1.52%DWT

¥IER B Wind, &K ZIEAFR AT

8/10
R RAE SR T

45 ik E 2B 89 S5 B3RS



) %%

SOOCHOW SECURITIES

7. FME

BB R ERS KA E:, REKANGHEEK, BE LR ET, BKRERTE
WRIE, ZOFFFOE2E4E, IR ERARE T/, FHHEHrkTRRIK.

AT ) ) B AT FRMARR 3 ) B e R AT, EARAE(EATEY: JICAER .

R

8. MR«

1. THEFRIBERATN, FE0 A BARGKE KRBT, st sh AR A
BEANAETS I A7

2. PREEADERTIA, FEORRBEAARTN, B K8 T 2k,
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SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R RAEATIAL AEATH X b9 5 FIE AL T A RE S IIE AL TR A B @R KREH A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIES ST AT R 8y, 37T fE A 1K e N 8] RS FARAT IR 53R H AR 4
TIHA R, EHF A, ARE R T AN AT A T 5 LE AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
ERR A, AnE) T A5 KRS PTERAA. T ILEIER R —E IR,
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
F IR &) Hib iR A TR R AR A,

ARIEFRIORBATR

FFAFEE T AT RE LA B JE 6 £ 12 AN A AT L KA 8] B4R A ARt 2of &I
AT (A T 3 208 4 P 7R 300 484k, A8 T Ak A e A4, £ B T 5 A0k A 475 500
FREK, FZAIEIEIA Z MR (A3 X AE AR 60 ) R EAARMB T 1880 (A28 4%k A
#) , AL ATEEFRECHLIE B0 484k ) , B ARAe T

N E) R

FEA: FHIRK 6 A4 A ARk ERt AT S A 15%0A E;

¥ TR K 64 AABRERE AR ECEAT 5%5 15%Z 14,

i TR 64 A AN IR R ER RS AR EE AT -5%5 5% 4]

BAF: AR 6 4N A KRR M@ AR 2 AT -15%5 -5%Z 4] ;

Fih: TR R 6 AN A ARk AR AT B £ -15% 04 T,

AT TR

¥ ARG AA, fTlkigdoAastik F A% 5% b

P FHAAKR6AA N, AT AkisRARAT R E-5%E 5%;

BAF: MAAAR6ANA N, FTkdgHARAT 55 T A% 5% £,

EAVERBEE, RREHEAFRAM KA RE 693 R RE B BAT A, BAVRF 69248
SHPEMAF, RTRFTOMAT T A, BHEEFEARE LB IEAGERTE S ANF IEAH
RS, 4o BARILF B 69, W R BAFEE RS, FREEMAEAAREAR,

JEARLAIRAE A HOR TR R E— B &, , o ARl ny
w W ws e s | A R AL ABFR T
M Tk E X E A5 5
BRI S AL: 215021
A (0512) 62938527
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