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BE: QITIRSERY, REFEIEERLLNE!

mTVES: 1) BREKIE—SFHIESEDHYSH/ L@ ALSEANREERWRGIEEMIKIE, 203M=, B
REEIRRIEBRBRIIRIFIVER MIRERE8EIWE, ORE AR BERTRAINTI S SER
ESINARBESEERMUIENE. 2) EVIBRHBRSS TEERMIFTIRHEL. 2024Q31 T BAEER
PUIBERI93% (FRAIZ=EAIRITERS-2.6%) , mOKE8E TRt ahLABRMBECRESEREL, YiHE
PRRERAREHIER. BEiHOSE SR/ SH AR LR ERQIIMERS, IREXREZRQ3H MBI,
REMTIVHAFEEE, S0 REAHSETI0REIVEIRERIEN. &89 RENETREFRFREIRES,
TERKEERE, RLEQTIESRSHRTEEREKRTHIN. 3) G—FEMASERSFEA L, H
BEBIERPZFTRHMI50%,

mXIEL: 1) ASP: BAMSQIFEERASPIIRE, TIEMRY, TEMTEREWRN (FIa0L6HELRTT/MI
EERIPE/DMS. 0 SELIRTT) XS EREREaspi& sz, LEIMBRELR23Q4LAKH ASEASPIESS, KiFEQ3tHN
INEBIR NREEASPRILSEHE, RIWEE. 2) BRE 2024Q3kEFIXRFHLRMEL—HIHES, &F
PDEBRIZRERGSITIL., AR TEERESMHNERF (HE) +HERANEINES (i) +
FrmEREE (Hd; K%) +SITENENY (KE) | BASREMINERERRESTHENER (8]0
) +r-REEEE (Ki) +EimBEEENITIInK (TS5ERE) . 3) BRE ERSVTBRENTE

(KR) , 2HERERQMREMARIFLLIITIT, NINEEES, HRZEASRIMERINELLINE, L5MH
TR, Q3 A G REAIKIINBSFERITEREZILWEFS, HHSEFE, 4) PERF—
BN S R EMNEACERRBENMBRFEEINTRR TN, FQENHTRA—BHIESE: 24Q3%
TEREFFIA S RAE!

mRE: UUARSEEECRIFERER NMEEFERYT, NMAER o T RSN R AN EREARGE, RERF
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SEbE: 2024Q3LEESTETRHER, RIRAIEPRIVIELES 1L

m S 2024Q3FEMF ATNERBSFISTRHA. BKBKIE: 2024Q3/5BHRREEK LK, L51EE/(ERFAR/ARIER
I FIREIEKIBRET . BN : ERE OB BB NERRITISMEAT (L. fhE k. A
HEFITRY) HiE2024Q3N\ IR E. BFEED: TEEERRINE, THEHTUERNFRHIS W, #8”
FREHrERPHFER "NEGEUERERNEESSR RN NEERES, BeEENEEIH
WEEUNE, EBRFINERRIRE,

wRE: FANAN, 2024-2025FF B EURE/AEERA_CATEBIIGIES:, RIS T HItH I TEE=E LR
RBZEKIARFES, HEE=ZERBIMC SN, SINEINDZYT IKINE, KRR FASIFEMNK.

B AETT, HOF¥R, QUEGEERE, BLRMNTFTIL

SR 1) #HE: QTIEEARTH, AFTERR+BEEREZWT, MAHEERMLL-18.2%/-23.0%, HOX
WEFHRENTAE, EPESIHOSSEM, SERELROFE, 2) ’ift: QAERATEIKNEIIN
1, HP#RIRKIBRK, FHUESESA/HETUENIE; 3) WA/ZER/FE: Q31T NFEIREL-18.7%/-
20.3%, SIHERIE—E, EF=RFIEIALL+0.38/+0.86pct, {EFFREIRLLTE, QIEARBLLKIETE,
INLIMEERE, BRAXIE TN TSEERAREORARK, 4) dik: RREARNLTEE, ESAETHE, e
FFafmER, ERANFIER; 5) ESA: BOETF+EARFFRRAERET, BATEESR2TWE&E Q3
I3 EFERLL+97.9%, BFAETREASI,; #5%: KIONEER@EFSERISARYE, RESHERMNT
1T, WINBRIRANTAT, PR+ IFARIREIERZRLE, QUG ETREA.

m RE: BFEAFLETRFEEE. 10BPMIBEGET, BEYMRESESMsinAtitsy, F5E, BER
MMBRRIE FRIZHiATEKRERE,; LABSRFTBCRIERSRIEARE, 108SHEEFERERS, BIRIER
G RI, 24Q4ERAFHEERE.
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= IRRSSE: PARSHBERIEE, SERSERBIE. WRESETN: FAE
2024Q47 = B H 93 819795/793/637/ 15154, LS BlI+2.3%/+2.7%/+1.6%/ +20.5% ;
Q4FFREREHL R/IFE/H OB 0385/325/48 54, REIEL5 Bl+29.8%/+36.5%/+57.9%, 2
~HbA&/ RS/ 12024Q4935124.5/19.5/6.4 54, [EIECIBIR+19.9%/+38.9%/-2.9%,; 4L
&I EBG/H5554.3/3.0/1. 1734, RIECIBEE+58%/+99%/+23%,

m 2024Q48 G ELHE [MESEHLESE] . BEME UMESFEEAR ((TH
AEFENDIHRESEHLISER) 1 . SEbHEE [HHEFIER (EERR-EES
B) 1+ [z (1815F)) 1 ~SHhi=IkiE [FoRER(a+#aEER] F.

B 2024Q42 KM EZREIE [FEFFEHRIENIE] . BROEWNT: EEIGSEERIT.
BEFMiE [FEEE] . EFiE [PEESAH] . FRAENE [ELILE+FRSE
HREGSE+TWSE] . SEMENE (RIS 1R F] .

OMBEIRT: RREFEHNERTR,; LI-LAERUEARCIFERTRE; SERFRERESEER
FH, MEBEGEAREEMLIERX.
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2024Q3 oA RIS
*BENT . B/ e
SEEELD mevov  zpavoy UM 16/ S TR R S
BRI FERIBIRLLAE, Prieiaa R
BRI ks B Eee e [ EWATEO LN
5 0,39 o (Q3EFIEINEHEE, RORE AN ERREIEET BT o e
23.6% 0.3% EHA 17EA ) A SICEOM AR S, B S TRER, S E SR
2.6% 78% | BARIEE HOES FEEN B Bl HERE T
240% | 115% | RAmihe AEsEes BN/ T
IR P2y — =7
198% | -664% |BEFRAMBL AL h PESFSESIA KRESET ORI | ay zmo T
21.5% %5 | (EFRIF B8/ EEQEERMAE EWF TR
259% | -935% | (KT [BE/ETQEERLKE BN T
s SRHERILL (/B R TR Pt L
FIGYOY  FEYOY (EEHEEREN)
EESA | 13.15% | 97.88% | BRI | HCSHRT PRI + AR R R TR e
M | 882% | -400% | mARME [T LReABLTRE, BIEDREE, ARONE s
L mmE | 16.34% | 90.16% | TR S ASESIRETE, SRR BRI
—EER | 3690% | FCEES | (RTINS HRRMN BB B/ AT
EEE | 15.98% | 2650% | (EFEATIER JEFRATR, ENEEFLTG BRI
2024Q2

R
FREERSEL (/B S TR R bl b b

Eigyoy FliEgyoy (BEAEEFRIE)

. o o o TTEREEMIRTERZRYES AL, MRS S IHAa125 A
. FBEE -1.25% |+30.67% FBFAITRHA ;H#«?sazz; e =
eSN5E -1.65% |-32.60% T A IF0ER ZEHERE, BRSHEIDTE, WA TR

it ERARASES A 3SR E
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EYoy

Fi@yoy

FRHEARILL

{&/88/rF S TRHAIRE

FFRA RSN
(B EAFESLRE)

REFER | 2674% | 6090% BRI ERFYEEANRE, BAFEIHEER BB SETEEI {R#%
iPFERRn 121.40% | +901.75% B TR HUES R T R B FAMEEIER R KIERTT, ZARERERT BRI
fes# 2967% | 33.96% BRI TR RAEEIMINO34ZTT, FIFRLLAIRIEIIEE AT S {RF%
GPESRE | 37.25% | 53.54% L BB, HRSEAREEE EW/FE E
PESH | 1403% | 2171% L BARS W SSHE, ERZIRLLE BRI L
Eid +8.40% +44.74% FBIRAIFIER ERIZIRE S BT WNTE, FiELEE
AR +28.08% | +47.98% B TR EFIFRIR R T BT et
wREsHE +42.85% +54.63% HEBR(IFRER _ EAE
SChlRg{R +29.22% -57.09% AT _ —
bt = +37.97% +41.61% FFEFRAIFIHR — WNTE, FIELEE
HRIERZID +7.20% -915.63% RFEFRAIFIHR — WSS FISETE
— pnESi -0.71% -9.83% BEFAITRER _ KRR T8
fRESRRID +11.85% +27.31% BEFAITRER _ KRS T
EF0Rn +24.77% +21.60% BEBIFHA _ K38, R
1EhERE +13.41% +53.54% HABRAIFRER _ WSS FUEE
/NG +47.08% +24.67% FFEFAIFIHR — WNFIEH
WIMEDN +10.73% +20.01% RFEIRAIFRER — WNTE, FELEE
T ABRH 3.98% 78.85% AT _ ey
S -5.36% -15.20% BEFAITRER _ SR T
{REERIS: +19.75% -36.21% RIERAIFRER — JEr
NEFHERE -740% | -65.96% (TR = SRR RIS T8 + Ao m{ERE —
BImRR R -8.69% -18.39% (T A 7R FEEREERE, EFIEIRLL RS WNFORES T
1Rt F -1.68% +0.50% (EEFHA TR BINSEHERE, MRBARAEHRXHRS EWCNRERE TR
rhiBRs 5.25% -2.60% (T AT BINTRER R ERRRE 5

it ERARASES A 3SR E
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S00CHOW SECURITIES




B &

[)) 5 i3

S00CHOW SECURITIES

W —: RAE: QTUESEMY, BTSRRI
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RAERRITIEER: SSEHENEEERER [ h 72

¢ RAFETIMEH: HESSEMRIRRITESE—SFIGIR. 202356-7BiHHERE (T FAEATEIRIFEHBIEI& AR
MEARSIRSIESZ BTSN, WREERIRBE. 8RAFAERREIFRSOREXF TR BIREREE +HFHEE
RmhE EES S TSRS, IBFERES. 10 AHTHOBEEAT=ERENETH/NELTDEDHEIBRA, FAE
EggFE LT, NBHINEARREL NG, HESSERR, BT, 2024F2 BRI+ BN RENREZ + 31
PIER23QANEGHETIER, &S/ A FAEEEANERE, 3ARERER(IEIET NI, BTLAUBRFBERERH—
RN QE R ERIRFHIAME, RRER—R, FAFEEHHENK+E%. 4BLIRRTEBERAM, BAXITHEIALR. 58
ELLINE A S ADMIZAKSIEMT Ultrak iz EIEFEME, NENMRICINEG LSRG RGEKIE, TI458 17,
P2 RREANMERR/ LA RFTBERINGD, BAXITHERIMAK, 5-7TRRMIITERINEIE, HeeRsERRNETH. 8ATF
ikt BT S HEH LA BHEEFECR, BT+ MG EAR&AME THEERE, MRmTRIEREEERM, fSEEL.

BE: 2023Q1-2024Q35FA%/iFix300i5EkEkNE (%)
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30% 1 Hik SRR BRI (LA, L) IR AR SR BERNED
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¢ iTRIAKENE: SEAIESEDH/SF/LILE/JbSERNREEEIRSIEBIKE. PQ3msS, EREER
AEBIREARIBIFNER MR EREEIIE, ZUFRERLIBSRFHBEERGERINTISSERESIA
BBBEERRIIGNE: SHRES/ERRIGRIE, EM7 (Fut11BLm) MiRE: IMBMO3RIRKRIE,

P7+¥HA (Fit118 L) K, BELRIEEBIRERLSR L, 8AAARSHEH, Bl siafririny

QW EEREH, BHC168Q3F Rk EER L, ERNBAMIEESRBEASaRK. MARSER
TRE, BEHHEI10E TEHR, KBEEZRREMES , wORESEERERIETN/ SEERF TR
D/ ABHANSENERATTARRERZEIKE. WINTESEESRSEER FUtS MNERERSAE) THKIBKR
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— AL —RRRE — IR ST BHSE I — IR
— RS R — — R — R — AR

E: EI;F{'I]FEW%%‘E?SL‘J\ZOMN/4LI5I§{7|\ PEEOTEREEEKEE, BEUKEE IRAIBKERIE-FR3005KEXIE, RIR/ERE/IMSEHEY AR AKENIE, IS/ HITE/ K%/
ARZBKEXIE
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SERE: 24Q3BREIH T EERIMELE DEEEl=h

¢ 2024Q1: FHBEEEREER FRLLLLT FLEIREENAX) , FE/eWVEEIERE, HORCEEN
ZEMHFRSBRERS. 2024Q1~HZEH 1T, (BRT2023Q1WEMRBIRGFREREMURIRER/ F T RHA
2, BEER, EIE2024Q1REL EITRAETHE, BRSSERIGGTE. EFERUEMNEENE, &
TR/ BRAFE R mE T8, QIEEENLE, MI2FRFERERSHNEE. HORUER
ez, (BERERNESTIE,

¢ 2024Q2: SERPEMREE, HOGEME, 2024Q2 T EAF= I FREVIBERD B +3%/+2.2%/-5.7%,
TERLLTE, MBBEEESEWEFREBINRSS, DRI BRFBERSEREESREXER (7R /RIIRS a8
HERFTRSZ) . HOEARQRREOZERIMBXEEIAL g, ERuXIRRESIBIK, HPIEM/im
BXAAEIZR Q2 H (IR EVIGERIA R 76.3%/39.5%, QRENEHRAENTH, FtRNRISE.

¢ 2024Q3: LABGFRBERSZIS TSERMFF IR, 2024Q31TWEAFERLLIEIR 3% (FIIFELIRITHA
79-2.6%) , BUKE8H MRS EHIABRBEREER N, MNHERSIBRARWEH R, RHO
FoEET e/ S AR LR EEQIIMERSS, o KERFFREMAERQ3HOMEILH, mEMTHOTEIEE,
T RESESET 10 BIETUEIRIRFUEN. HIN24Q3IREBFEFEMNNIBERE, KRin/EIIFE(E.

+F: FAFETW~ILE/LO/BEFRR (8 HW)
2023Q1  2023Q2  2023Q3  2023Q4  2024Q1  2024Q2  2024Q3

FRAEHE 406 517 549 626 475 488 566
voy B137%  BB.2% l2.9% =1 3% W7.o0%  |-57% |3.0%
Ity BE-27.9% B.4% 6.2% 41% [-24.2% 12.7% flle.0%
FRAFELOS 83 95 106 125 111 123 128
Yoy 945% F% E B o o
R 1-0.6% fl5.5% 0.8% b4  B11.4% §0.9% 13.9%
SRAFIAIEE 505 602 675 773 557 615 675
voy [-7.2% Bl.4% h3.5% ib.o% §0.3% h2.2% 1 0.0%
itk E-21.7% 2% 2.1% H245% [E27.9% 0.4% §0.7%
FEEEFRS 16.9 (10.2) 20.5 21.4 (28.3) 4.5 (18.5)

USRI SREAS, 325EME, S, RERUESHRAT 12



SIEEE: HEERESESERIMELT DEEEl=h

¢ 2024Q1: 2024F3FFERETESBRABEL, pp B MEREROESER (R0 %)
IBIERIK46.2%. BOREAINBSTEREEE,
R IBAALL S RSS, SR REENLTAFH, oo | _
¢ 2024Q2: FEFQUEH, HEERTE/HASERISIR —
b 1T, HEERmISE SRR SN TR SRR, DR ©™
FXRE, PHEVERSEERAFEBAES, 68

PHEVZERYSSEZR 520.8%, IAEL3B +2.1pct; EVERYLE B 28 3)@4&20;;%:30;37)@ | 850;4% 108 1A 128
BEER27.6%, ALE3F+0.05pct (FEORRER) . ; - o
¢ 2024Q3: BR/AREEEREAL, ResEsEy B WERPEOESEE @0 %)

S EZERE50%, o

40% - ——

/f\ —

20% -

0% T T T T T T T T T T T ]
1T 2B 3B 48 5B 6H _7H 88 249)% 108 118 128

. MEERIS/BO/EFBR (B BW) —3022 e 2023 20

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3

MeEEFRAFESERE 123 171 199 238 175 230 293
yoy [22.3% =6.0% WB5.7% ruo.7% B’1.5% =34.4% B’7.2%
ity |l -27.1% 87% 116.1% 198% K -26.7% 31.7%  W27.2%

BBER 30.4% 33.1% 36.2% 38.0% 36.8% 47.2% 51.7%

FheEERAELN 22 25 26 30 29 29 32
YOY 7% F B1.2% P.3% W1.8% 1147% r24.9%
ity 023.9% 13.0% | 2.0% 179% | -3.0% | -1.7% 11.1%
Gtk 23.9% 13.0% 2.0% 17.9% -3.0% -1.7% 11.1%

Rt RES 150 204 236 297 194 266 321
voy P§26.7% E).S% 126.3% rm% #293%  WB0.5% F5.7%
itk B -30.5% 6.1% 115.8% 254% B -346% B7.4% 20.4%

BIBR 29.7% 33.9% 35.0% 38.4% 34.8% 43.3% 47.5%

FRIEFEFThEEIR 4.3 7.8 11.9 28.0 (10.1) 7.5 (4.0)
USRI SREAS, 325EME, S, RERUESHRAT 13
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¢ 2024Q2: N\ELLZUME, BREFEEFRMNBARFTEREE, AFR/ER/EE/CINBEEEREL
IEERERE, FERRAEEER(K/BaashRFEE/3AER LHT/FEIRADMS . OF R ERIFERE.
BERkEA ESRBERLE FERERA.

¢ 2024Q3: FEEEAERT ANALLIEERFA, EBEFFttEEKR/T S/ ESEETE, S5 xK
AT EFRERRELDEX, RtQ3NTI EESHARTEEREDARI,

El: 2024Q2&2024Q3 BB E AR~ IBEIELS. (BWF)

& SEiea s & L = N iR = = E
AEEH 2024Q2 | 2024Q3 | Q3@E | Q3#FtL | 2024Q2 2024Q3 Q3[LL Q3#RLL 2024Q2 2024Q3 Q3M@ELL Q3HALL
7k 615.2 674.9 0% 1@ 615.6 657.9 i 3% | 7% 4878 565.7 3% 6%
EREIE 266.4 320.7 EY | 2% 265.2 321.4 B 36% W 21% 2300 292.6 47% i
SRR (ER) 20.6 24.9 1% 2 19.1 25.1 10% =31% 14.6 18.2 30%
NISISE 3.0 4.7 16% s40 2.6 47 12% 2.8 3.9 0%
BERSE 5.7 6.2 13% 8k 5.7 6.2 12% 8% 5.6 6.4 15%
BESE 10.9 15.3 4 4; 9.6 15.4 % 48% % 108 15.2 46%
THSE 5.3 8.4 8 5 45 8.3 93% 5.4 8.0 #DIV/0!
BRSE 9.9 11.0 KigtE 12 9.9 1.2 Kigtgic 13% 9.4 10.9
KigisE 28.7 29.4 -15% 3be 29.6 29.1 I -20% | -2%| 146 15.6
KIS 98.7 112.9 3 145 102.0 1129 35%) 0 11%| 786 106.6 F
HHURE (BSMEM5IRT) 48.0 53.4 1% 47.5 54.1 B 14% 35.7 441 22% 22
K&S 64.2 57.1 -N% 61.5 53.6 -21% -13%
KxBAE| 533 463 -B% 255 282 | -22% 1%
K&iER 54 63 1? _ 26 27§ -55% 4%
[FS%EH 453 47.2 4k 45.7 47.4 I -22% 4%
54| 91 10.1 1% 10.1 10.8 I -21% 7% 115 96 -30% -16%
[S5FER| 180 182 1% 173 17.9 [ 17% 3% 189 19.7 -15% 4%
[afE] 103 8.8 5% 10.0 102 -9% 2% 6.7 7.6 -15% 3%
[EER 77 10.0 3 82 8.6 -39% 4% 9.0 9.9 -24% 0%
SR 99.3 82.2 % 99.0 83.6 -35% -16%
HEAR| 264 26.0 -2% 26.9 26.1 -23% -3%| 232 30.8 L 2% F
bs@Em 114 5.3 H% 10.7 5.1 i -81%% -52%| 119 125 q -46% 5%
LiRFmAE| 172 14.6 5% 17.2 14.6 -39% -15% 39 5.1 -22%
SERAE| 346 27.0 B22% 344 286 -18% A7%| 141 222 27% i‘

HIESER: TES, 38K, A, REEEMI 14



ASPLEER: 24Q3 ASPIEYITEE [0) hmiior

¢ 2024Q3: 1) EVWIAN: BEETSH S/ DS/KZIMEREEERIIRFIEER, LSBT
SRR ERTS, BEAQIAEHERLL-81%, BWERIZSES; AN 2HTFIREENAYET
SnEds, SEMIAEEREERN NQLAHERILL-41%, SR SERERIIE RS, 2) B4F
WA : BAMS Q3ZEERASPRISE, IMIRMWKRYD, FEHTERSWRN (HIA0L6 SELEF
/MO SLLRFE/DM5.0 SEEIRT) EXTEREFaspiahlis/in, tAIMBIELE23Q4ALLSK M ASTHEASP
BE, KINEQ3HMIMERN FRFEASPRILEHS, RIWRE.

*®: ERERHEEDM (A7)

400 - LecgEbiRF
350 - I I ModgLbiibg
300 - I :
|
250 - I I DMI5.0%5!
B
200 : I EbiRH
I I -=="
15.0 - I | I |
100 - I I ' .
1 I | :
50 - : I ! |
O e e — — _'
YSERL R FEHER eI} KIGRE TR&EH K&5E EREHR

WM2023Q1 m2023Q2 m2023Q3 2023Q4 12024Q1 m2024Q2 m2024Q3

E: MRERRRAERRBREEMYIEE RS, ERIORNEIETSEERNLIUE.

HERR: BRaENE, RRIUESHRAT
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EFRER: FERFRMDE DEEEl=h

¢ 2024Q3LEEFIRFRILRME—EEES, FHHFEFIERBIXWST

> IRtE: 1) BRRETEEFREGMHNERF (EBE) +HERTIIEINEZS (l:BSI]ZJE) +rmEKE (Kb
I, 5.0#h%F SLUEH: KR, FEAIUHRA) +SIHENZH (KR, QREitENRAESHQ2EFIZ=EE
BUE) ; 2) BRI MIRIEERRESITENERE (FDH, FREXGFRERREEEAEESIRS)
+I SR (K, IHREEAIERRE) | Kim RN _(TSEE) .

*®: ERELRERE (%)

30% -
25% -

20% -

15% -
10% -
e BT
0% -

A RIS et SEil K&A%FE E5ERA

m2023Q1 m2023Q2 m2023Q3 2023Q4 12024Q1 m2024Q2 =2024Q3

it BRIRIEATIERERR
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ZHXRIE: 2R DEEEl=h

¢ BIRSHBEZAEM (KR) , SHELFELQMIARAE F: EXFRMREERE%
WA, FURISEIES, HIBEEMOEtLTE, oM 5o
B LR, Q3O ﬁthﬁs’vﬂgkiﬁﬁ/tbﬂL%Eﬁi’JFE
BRSICRFS, BMISEFE. EPTHresy: 1) K'8S 10.0% -
QIEEB AN K T EREASTHENS N, 2) BA:
QIEHFBRITBRAESN, BBz naIREHEZRARNBIA
BE3pct, MR NEARSEETHRINE. 3) BE: A
Q3SGRAZFIESHERR L ER I A S E T B E T4
ZEHRIARD SOFENZ QR RERISINSEAIFEMIEM, toh °

5.0% -

eEEREGE, BEIRRATEREARIIIREERD, o & &g P g
568 EMELIEINE, BEREHETHES. MAZEMRESZ Poosat maosce Soorsc w2obon ¥
5. BOERENTH = RREARR T R &R RS RS 202401 m 202402 m 202403

B>, 4) HEIEE: FEBEXNS ERARE, BFEHETA
IS IAMASEEE NI . EAT R DEERL 2 R

e O e A=

&Fx: EREHEEREZE% %= BEELCSEBEE Y%

20% -
15.0% -

10.0% -
10% -

5.0% -

0% -

BAE WD KESE  EEE  KmsE  Hsed 0.0% -
BERR IESE O BAN  LibE  KIESE  CREE KRSE  bREF
H2023Q1 m2023Q2 m2023Q3 12023Q4 1 2024Q1 m2024Q2 m2024Q3 m2023Q1 m2023Q2 2023Q3 2023Q4 2024Q1 m2024Q2 m2024Q3
T Ao iR EHEENEEEANGE R —ICFe1E2RH
HIERR: SRNEANE, FRIESHRRT 17



RFEELES: IRELPRE! DEEEl=h

o BAHSAEHERHS K REMES S BB AR TNES, EQIRMHTEI—HE
%:HZ4Q3EEEEP§$UERB%EESI§! HepRIBQ3RESFFTE, ERIICHFSIHBER
7R

¢ I BTIREEMMBAREZ, BIETERFEFFIIEIEEEEIE SR,

BE: EREERBESFF (Br)

6.0
5.0 A
4.0 -
3.0 A
2.0 A
1.0 A
0.0 -
-1.0 -
-2.0 -
-3.0 -

TR

m2023Q1 W2023Q2 ®2023Q3 ©2023Q4 ©2024Q1 W2024Q2 W2024Q3
i LB R E R ERIRRIAR65. 76%RILLINBE F &R, | AEEAKRAE LISEFRRE SR BRI RKE (AitEBREm
MRERZEIER) o EBASHTANY AZREREEE., DAEERERIIYNIELIE.

HERR: BRaENE, RRIUESHRAT 18



EbIFE: 24Q3¥VERFF S TREE DEEEl=h

¢ Q3FFI=FLbR L, WRFFSTRHEA,

>

24Q1-31H275 5%, [E+32%, EARMGEER35%, KR35 H1pct, HO305M, FiE105%; EAHQ3H113/54,
EERLL+38%/+15%, DEEME, QE=IIRBEENEFTEEEE. Q3HM9.45%, [EEALL+33%/-10%, FE
SRR, SinEAARM, ER+22%-2%, ZFE&iTGEE12%, FREG-3pct,
Q3ASPIFE2%: Q3EZGE1813.9557TC, E2%, EERTFDMISHELIMERZ,
Q3FBFUZEIAIE3pct: QIREEEFIZER21.9%, REIALL-0.2/+3.2pct, FEFRENEEZ2=EMINE ([FASP
<) &EEMERAFE(K.
Q3HABIZAZEIRIG2pct: Q3HE/EIE/M AZAZER S BIFAE0.5/0.1/1.7pct, #hE LR EEARNKEZ,
B C i SRS 1ak N &2 G,
QIERZEBFIIRIBO%: QINEREFH0.94757T, RIEALLEI-18.1%/+8.9%, FENEAZMEL IR
BERZ. % WESSOMSIEFES (86 25) (E: S9HSIENRFRESIESGE “pct” , TH)

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 Q3[FEE Q3#LL

EWIIN/Z7T 1201.7 | 1399.5 | 1621.5 | 1800.4 | 1249.4 | 1761.8 | 2011.2 | 24.0% | 14.2%
BB F g N/Z7d_ 263.7 | 298.1 | 3596 378.1 3648 | 421.0 4355 21.1% | 3.4%

M FUSEWN/{ZT] 9380 | 11015 | 12619 | 14223 884.6 | 1340.8 | 1575.8 | 24.9% | 17.5%

= 17.9% | 18.7% | 22.1% | 21.2% 21.9% | 18.7% | 21.9% 02% | 3.2%
HEEEH  3.9% 4.4% 3.9% 4.4% 5.4% 43% 4.8% 0.8% 0.5%

EWEERE  2.8% 2.5% 2.1% 1.8% 3.0% 2.2% 2.3% 0.2% 0.1%

mEERH_ 5.2% 5.4% 6.8% 8.1% 8.5% 5.1% 6.8% 0.0% 1.7%

EEE= 0.0% | -08% | -0.1% -0.1% -0.2% 0.1% 0.5% 0.6% 0.3%

3EEREE/ZT 41.3 68.2 104.1 86.7 45.7 90.6 116.1 11.5% | 28.1%
EEIPfI= 3.64% | 5.05% | 6.71% | 5.01% 3.82% | 5.30% | 6.03% 0.7% | 0.7%
EERREFLE/AZT 35.7 61.3 96.5 91.1 375 85.6 108.8 12.7% | 27.0%
HTEER P36 F i8/1Z27T 4.6 10.6 15.3 10.0 6.1 9.1 15.5 1.2% | _70.3%
BTSSR/ T 383 61.3 94.1 80.2 1.7 84.7 105.9 12.6% | 25.1%
NAEE B2 32.6 54.3 86.5 84.6 335 79.7 98.6 14.0% | 23.8%
SEWSE- B ST/ T 0.70 0.88 1.14 0.85 0.67 0.86 0.94 18.1% | 8.9%
BN FESE S/ BT 0.60 0.78 1.05 0.90 0.54 0.81 0.87 17.0% |_7.7%
BN/ AT 17.12_| 15.73 | 15.35 15.09 14.22_ | 13.64 13.95 91% | 2.3%
BEEN/BR 3.92 3.74 436 4.05 4.40 3.35 3.90 10.7% | _16.4%
HEBEE/E 547,917 | 700,244 | 822,094 | 942,651 | 622,088 | 982,747 | 1,129,256 | 37.4% | 14.9%

¢ NKERER: TULSSIBKARMEE; TRk E I REE
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K&S%E: 2403 VEshg (KT FiHn DEEEl=h

¢ Q3FBFIEFKRLLEIFA, BEEEEIF.

> BREE: AREETEFNEREN. HEHE, A524Q3XLIEHEES71HE, BIL-12.7%/-11.1% , HEREE
372848, FEHEE-16.0%/-14.2%; IFEQ3HFKEEMNI.2HTT, ERELDBI-4.5%/+0.5% , FEREEm_LE, F
Q3ETFHBEFEHO85HE, HEEHELA18.2%, HELIREL+0.5pct, XTASPIMEGIEAZHR.

> BHEEE: AaQENRRHEEERCEOQRSTHENREE, RIEERREARESERRESIMA, 24H1EHT
Q2R IL, SHQEFREHRE,;, OFEQ3HET.SHE, ML+29.1%, EFRKE,; GEFLEIEAIN,

> BREEN: AEQHEEZEAFMERZSIERRAQIFMELMRE., I(CERNFM TS ERZEN-0.6%, EILLDHI-
0.3/+0.2pct,

> IRRWEEERE: AFQ3REKEN-2.7127t, FEMRLLTIB6.7/4.4{Z7c, EERERERFIOMLEEQIHEEINL-43.8%, FERT075
MELMERARS,; OKTEFRTIAMSEIEmEFTE.

> wREBATQILMNADSFET7.5(27x, RFLLHHEI-66.4%/-55.3%.,

x®: KESFERUMSIERGS (B4 (27T, BRI=/ERZE/SFFERRECRLApct)
2023Q3  2023Q4  2024Q1  2024Q2 _ 2024Q3 __ Q3[lkk Q3TRLL

SN /(2T 427.1 430.9 370.2 397.0 342.4 -19.8% -13.8%
KBS EHERE/ Y 44.3 44.9 48.5 43.4 37.2 -16.0% -14.2%
KEZEFEFEHN (A /AT 9.6 9.6 7.6 9.2 9.2 -4.5% 0.5%
EF= 18.4% 19.6% 14.4% 13.2% 15.7% -2.7% 2.5%
PEEER  54% 5.3% 5.5% 2.6% 4.8% -0.7% 2.2%
EEERASN  3.2% 1.0% 3.5% 2.9% 3.2% 0.0% 0.3%
HAEZEE=  3.7% 3.3% 4.2% 3.4% 4.5% 0.8% 1.1%
WEEEH  -0.2% -0.8% -0.7% -0.8% -0.6% -0.3% 0.2%
b 4.0 (23.8) 1.8 1.7 (2.7) - -
WEEESEMIGTEKES 3.8 (24.0) 1.5 1.0 (3.1) - -
PRI S /5t 0.5 0.6 1.1 1.0 0.6 19.6% -43.8%
385 FE/(Z T 22.3 14.5 11.6 16.7 7.5 -66.4% -55.3%
NAEER82FE/{2T 21.0 1.7 1.1 10.6 5.1 -75.7% -51.6%
_ K=BEEHEERH L) /B (8F%) 0.39 0.72 0.03 0.23 0.24 -39.5% 2.4%
SRUSHE/AH (RHE&FEZE&Iumin) 8.0 8.9 6.3 6.0 7.8 -2.2% 29.1%
NkRiREERNIEE E%FiE/{27T 20.25 37.84 2.93 12.17 10.41 -48.6% -14.5%
KB FmheEE/ At 52.9 54.9 58.9 53.3 46.3 -12.4% -13.0%
(KZE - FE-f4E) He/0 44.4 45.4 51.5 46.2 38.0 -14.6% -17.9%

¢ RPEHER: TULSERKARGH, TiMERERELTHE
HUERR: ARINE, RRUESHRET 20



KIS

: 24Q3MMERFF S FRHA

9

IRmUEF

S00CHOW SECURITIES

¢ QaGFSTIEA, HMORE FREINBELFS
> >ENEE: 2024Q3 BETHtAEESIN2.415, RFALLDB-15.0%/+3.4%, Q3FRZEIYIMAI17.285
70, BEOERTEEREESH+20.7%/+1.2%, BESNHBERTT, FREFENE, TERATQIBIMEOAL
41.7%, EIREETBI+16.4/+3.5pct, LEHIH—IERTT, @IIMHIBHIRISNBHENES, LIMQTIVEEIRM

BRFEE.

> BHEEBEME: AF24Q3FF)=%20.8%, EIRLLSH-0.9/-0.6pct, HO SR &IESE SLE FREXTH FEFZREAR

RIFISRE.

> BAREE: NFQEERAREREEFRFNELF—RHI LHEXEHEZARS, RNEMRTDZRS
EAEEISURIK, Q3W552EMA3.93(Z7T, AELQ2iET6.5(Z7t, Q3HHEImEFE, I(CRRN FEF=.,

> QREREEHA EFFRERIIHERLI6ZT (T

=T =

EMFIE) , SEERERES, QRTHMEERE

FTEBAEE FEIN22{ZciIRIEEIR, RZ24Q3ABRFE/FFSCINL. 14570, FEFREL S B1+8.9%/-21.6%, ER
F3EE$FISEEN0.9357T, [EFAEL D Bl+4.2%/-35.0%,
#=: KigiSEZOUSEIRED (B8i: (Z) BRZE/ERZE//FFZERIRLLERAM Apct

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 Q3f[EEE

EWBN/{ZTT 290.39 | 409.33 | 495.32 508.25
ElEA 243.72 | 338.08 | 388.04 | 437.88 | 342.72 | 381.95 | 402.51 3.7% 5.4%
EF= 16.07% | 17.41% | 21.66% | 18.47% | 20.04% | 21.36% | 20.80% | -0.9% -0.6%
peEEER 5.0% 4.4% 3.7% 5.9% 4.0% 4.3% 4.8% 1.1% 0.5%
EIEER  3.7% 2.5% 2.1% 3.1% 2.3% 2.1% 2.0% -0.1% -0.1%
HAZERER 53% 4.8% 4.0% 4.8% 4.6% 4.6% 4.0% -0.1% -0.6%
WMEEBR  0.0% -0.6% 1.0% -0.7% 0.2% -0.5% 0.8% -0.2% 1.3%
3&F058/1Z2 7T 1.74 11.87 36.34 | 20.27 | 32.28 | 38.51 33.50 -7.8% -13.0%
NIEREV3BSFIE/ (2T -2.17 9.66 30.58 10.26 | 20.24 36.27 27.22 | -11.0% | -24.9%
R EMIRE/1ZTT 3.91 2.21 5.76 10.00 12.03 2.24 6.27 9.0% 180.3%
RS/ T 22.00 | 29.91 3460 | 36.67 | 27.53 | 28.43 | 29.41 | -15.0% 3.4%
B 7T NiR /T TT 13.20 | 13.69 14.31 14.65 15.57 17.08 | 17.28 20.7% 1.2%
Sl (03ERN) /BT 0.08 0.40 1.05 0.55 1.17 1.35 1.14 8.9% -21.6%
BEsfl (0dER) /B -0.10 0.32 0.88 0.28 0.74 1.28 0.93 4.2% -35.0%

¢ REgER: TILSEIRIKARH, TUERIERE L TE
HUERR: ARINE, RRUESHRET
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Z O AERINETRH, ZHXRNEREER DEEEl=h

0 Q3avkgRabIVERTRES FFR, BZFEELFEFIZRS.8%, %Imﬁﬁaﬂ'
SWER: S TNEKEALLKERE, 24Q3F T AFORIEE13.36 54, [EFREL+199.6%/+9.8%, HAa]

R R R EE11.04 54, I1157|"\tt+679.5%/+11.9%° ASPETMOAZ{T HEE Q2 49%FFEZEQ3 45%fEZ T
BE3LI2ATT (BEIERFREROR) |, HEk-1.6%, {BEELSCIN145.8%AKIEIEE,
> BRE: FRRNETERRAS frEﬁzﬁﬂ . BRI E SRR ZENRIEERE R NS A,
2024H1I B =825 86.5(27T, 202481=Z Ez,iElzD{Zr_c, HEQEFZFHITAILLELE:, BAI NG IRSITECER
AR (TEPEAFIEELEE) alEEFRZRH926.9%, IREL-0.6pct, HPEFEEFIMBEE SELIRME4pct,
> BAE:. ATQIHEHAFRMNNERZFRBEASITBEREES NN, ZIFRLE E’HHF%WBEQ%BW
> BEREREK: AFEQMMMARTIEIRAS.527T, RIS RIBER, O EEFXIIEIE ™

1T

DT TIRE.

& BNHMZOWMSIEINES (86 25T, BRIZE/BREZR/FFIZERRELRAApct)
2024Q1

2023Q2

2023Q3

2023Q4

2024Q2

2024Q3

24Q3[FEEE  24Q3iKtL

: 2023Q1
EAIIA 50.91 59.42 56.48 191.62 265.61 384.84 415.82 636.3% 8.1%
FBFIE 8.88% 4.17% 7.58% 13.54% 21.51% 27.47% 25.53% 18.0% -1.9%
HRB) R R 29.54% 25.40% 30.76% 21.13% 18.11% 22.11% 16.91% -13.8% -5.2%
HEEHAX 15.08% 16.23% 16.62% 14.58% 12.82% 15.41% 11.1% -5.5% -4.3%
ETRZR RS 7.47% 5.54% 5.90% 3.19% 1.70% 1.89% 2.5% -3.4% 0.6%
ARZERE 6.79% 5.50% 7.42% 3.16% 3.59% 4.87% 3.7% -3.7% -1.2%
WS EBE 0.20% -1.86% 0.81% 0.20% 0.00% -0.06% -0.41% -1.2% -0.3%
RLE % 2 e -6.25 -7.19 -9.50 -1.56 2.20 14.05 24.13 H5HE 71.8%
S -12.28% -12.10% -16.82% -0.81% 0.83% 3.65% 5.80% 22.6% 2.2%
HE PR -17.5% -21.0% -23.2% -3.7% 0.3% 3.3% 4.9% 28.2% 1.6%
$N3EVIEGFE -9.24 -9.61 -11.30 -18.02 1.14 13.23 23.25 HE AR 75.7%
HE (BiH) 4.19 5.02 4.46 11.64 11.41 12.17 13.36 199.6% 9.8%
AITOf8E (BiH) 1.16 1.16 1.42 6.61 8.33 9.87 11.04 679.5% 11.9%
M5 0.73 0.97 0.72 1.08 0.29 1.35 1.62 125.8% 19.8%
M7 043 0.19 0.70 5.53 6.97 3.70 4.49 541.0% 21.3%
M9 1.07 4.82 4.93 2.4%
BN (B/ik) 12.14 11.84 12.66 16.46 23.27 31.63 31.12 145.8% -1.6%
B (B7/ii) -2.20 -1.91 -2.53 -1.55 0.10 1.09 1.74 — 60.0%
4 N.B“E?T" TS EIRARIRHL; Tk fisskiERiE i

HUERIR:

BNE, RRIESHRA
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IB1RS

AMRRIMIT SRR, BFIZRRINEFAHA

[)) 5 i3

S00CHOW SECURITIES

¢ EPIGRMGSTRE, HepBFZ=RINERE,

> 1) Ele: BEREQ3RMILINIS.3AE, REIALLDBI+45.4%/+40.8%, BAGEYSNXIR27 57T, EFREESB-
15.5%/-3.2%, #ZORKBLSHEIRL KIEIRF, G2 EELLIAEL+13pct, 2) FBRIER: A EIQ3IFEFZRFIETIHS,
BURE QIR ER R IEIBINL L dpct &I BT R QBRI 0SSN B, 3) BAE: AT
Q3SG&AZ FREIHEMLIEINER 8 A 8FEHITERETF AT ERARMD I EFHINZEALEREEIEINS
== oo N . — S e — == —_
SIROEFRAEAN, IONRERRRARH, BEIRRATESERBITIRTEHL, 56 ML,
BENEHEF R, MABBIRERESZT, HOREATHZRREAINSH RAEHARDURERS
B>, 4) FIBIIAN: Q35-0.2{27T, REIALLDBITE4.6/3.912 0, FERBITRERIERIE e,
5) Flid: AFIQ3XLMEERHE2.557C (Non-Gaap[1R) [EFAEL D BI-23.6%/+82.0%, IREVEEFE SRMERL
N TFEREEFREAUN™=REATREZARE (FH) .
®: EESEROMSIENRS (861 27) BRIR/ERE//SHERIFLRpct
2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 Q3[ELL Q3#kLk
EABIN/{ZTT 187.9 286.5 346.8 417.3 256.3 316.8 428.7 23.6% 35.3%
ZEIREERA 183.3 279.7 336.2 403.8 242.5 303.2 413.2 22.9% 36.3%
FREERIRSIA 4.6 6.8 10.6 13.5 13.8 13.6 15.5 45.9% 14.1%
FBHIE/% 20.4% 21.8% 22.0% 23.5% 20.6% 19.5% 21.5% -0.5% 2.0%
ISIEHEERNR/% 19.8% 21.0% 21.2% 22.7% 19.3% 18.7% 20.9% -0.3% 2.2%
HAEZE /% 18.6% 16.5% 15.5% 16.2% 23.5% 18.4% 13.9% -1.6% -4.6%
HRZERE 9.9% 8.5% 8.1% 8.4% 11.9% 9.6% 6.0% -2.1% -3.5%
HE, 1TB—RER=R 8.8% 8.1% 7.3% 7.8% 11.6% 8.9% 7.8% 0.5% -1.1%
FUISUIN 4.2 4.3 4.4 7.9 10.7 3.7 -0.2
B EER ST/ 2T 9.3 229 28.2 56.6 5.9 11.0 28.1 -0.3% 155.1%
EFIZR/ % 5.0% 8.0% 8.1% 13.6% 2.3% 3.5% 6.6% -1.6% 3.1%
Non-Gaap&¥!id/{Z7c 14.1 27.3 34.7 45.9 12.8 15.0 38.5 11.1% 156.2%
non-GAAPERIZR/%|  7.5% 9.5% 10.0% 11.0% 5.0% 4.7% 9.0% -1.0% 4.2%
BN/ BTT 35 32 32 31 30 28 27 -15.5% -3.2%
BEEF/BTT 6.9 6.8 6.8 7.0 5.8 5.2 5.7 -16.6% 8.0%
BAZEERF/HTT) 6.7 5.5 5.1 5.1 7.5 5.4 3.9 -23.7% -27.7%
BZERIE/ AT 1.8 2.6 27 43 0.7 1.0 1.8 -31.4% 81.3%
BZEFIE/ BT (non-GAAP) 2.7 3.2 3.3 3.5 1.6 1.4 2.5 -23.6% 82.0%
¢ REIRER: TULESIBRKARGEE; TIMEEEEREE L FREE
BIERE: AFANE, RRIESHIER 23



[TREERE]: 2024Q3ML KT FeAiIFHR DEEEl=h

0 Q3SR T FeAiIF5HA

Y Y V

‘77

EUIR: TSEEQMHENI8.85H T, MIALLHDH-23.9%/+4.2%, [ IREERFQIMANISILLETT, | iRAE&IRTREIEF]-

L02J57T (2024Q2A-135/378, [TREERESTINE (IS SFTREkE) EEERAINTE) .

FBFU=R: Q3FR=)95.18%, EIAELDBI-4.8/-1.2pct, FERIZIALL g ERFEE SHQIBEREER,

EME. QEEEAXFRENERERRARLBEERSNF LHEI S8R, WMETAHERShRbEIAaFELE

75, WSERAEIAE2 5pct,

?ﬁﬁl&ﬁ: QEREWHEIANE, FIWQNEERWAIEE WA EIEmIAEE+33.5%, BRI, Q3 AHE10.12/5

&, RS 5179-30.6%/+11.3%; ["FHEN18.195E, EEALLDHI-21.9%/+1.1%, | AF-Lapi{E &S =N EEQ3NLE

;EEE, QU NAHELL T EFRIERE011ZT, QatR I Esrh T R E AR A S B AR BE 73%.
AEIQIFEHEFE/I-13.96127T, HNHFFIFEHSFED-15.32127T,

§ f" SEEIZUMSTEINRS (6L (Z27T) BFIZR/ER=E/FFIERIRELBMIIpct

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 Q3[ELL Q3iftk

EWSITA 265.57 | 353.54 | 362.71 | 315.24 | 215.66 | 246.89 | 284.86 | -21.5% 15.4%

EF= 4.01% | 6.02% | 9.98% | 6.93% | 7.14% | 6.35% | 5.18% -4.8% -1.2%

fuEEFEEE 4.01% | 426% | 4.65% | 6.16% | 592% | 6.29% | 5.75% 1.1% -0.5%

EEEREE 3.08% | 290% | 3.10% | 424% | 475% | 4.20% | 4.04% 0.9% -0.2%

HEZERE 150% | 131% | 1.24% | 134% | 1.74% | 1.24% | 1.24% 0.0% 0.0%

5322 -0.14% | -0.32% | -0.35% | -0.10% | -0.24% | -0.72% | 1.83% 2.2% 2.5%

EHthiss 1.10 1.36 2.46 10.42 6.73 5.92 1.95 -20.7% -67.1%

F3a <L) 29.55 24.94 18.33 13.79 18.44 14.14 3.85 -79.0% -72.8%

MEEESWASEDWHERERES 29.24 | 23.76 | 17.71 12.77 | 18.18 1.93 2.58 -85.4% 33.5%
03 SFE- 1 EWEs -15.20 | -1225 | -512 | -18.30 | -11.57 [ -24.40 | -19.17

BrEmEERk -2.61 1.68 -2.52 | -10.14 [ 0.04 -0.33 -1.30 — —

38558 15.38 | 14.28 | 15.45 -0.82 12.20 2.96 -13.96 — —
! IFE| 1434 | 12.68 | 13.21 -4.51 6.87 -10.25 | -15.32

fHEE =R 495% | 3.75% | 4.27% | -1.37% | 5.12% | 0.51% | -6.05% | -10.3% -6.6%

[CISEBAEMEHEHS/ TR 8.36 1045 | 10.62 | 11.06 8.55 10.34 8.81 -17.1% -14.8%

[CSiERt RS/ PR 7.84 13.09 | 1416 | 12.90 4.89 7.75 10.04 | -29.1% 29.6%

[TSEFREWN/ETY  16.40 15.02 14.63 13.16 16.05 13.65 15.11 3.3% 10.7%

[SSRAE 8URZEE $F)/Brd  -0.94 -0.52 -0.21 -0.76 -0.86 -1.35 -1.02 -24.6%

ISEHtALES /B 1495 | 14.05 | 14.59 | 20.46 | 11.70 9.10 10.12 | -30.6% 11.3%

SEMALES/BH 22.00 [ 2328 [ 2330 | 26.42 15.61 17.99 | 18.19 | -21.9% 1.1%

. MI“‘E‘T" TS SIRRARTE, IR IERE L TR

HUERR: ARINE, RRUESHRET 24



ES&ER: 2024Q3d (KT FeAiIFHA

() 5557

0 2024Q3VVERFFeAiIFRHEA
S HEAE FERUNEIRLLNENRE S

S QIE IR ING LIS~ s
1, RIS BI-37.0%/-17.2%; BAZEASP (ERREKUEEE

LHIME, 2024Q3 LiISERFRLAHENS22 B
ELATE) 17.7/875, BEREED BI+17.6%/+24.3%,

> RIS 2024Q3/\7¢§z"r%%tlﬁz £17.91Z75C, BEIRELDBI-61.1%/-68.7%, EAAITEEEF]

62.3%, IREERIBHE

>
>

5 21-80.6%/-53.6%,
23’£§fcmfﬁxﬂ]“$l§

IRARRQIM A THE/26.0 BiR, EFREEDB-21.0%/-1.5%, LiS1
712.8{27T, IKEE+133.1%, FEREFRASEREEANSREATIFIARERSIE.

ONFES AN

I:I|=|.|J:

AVAIISER

Kzx7910.6127T, [REIEE-

QM AHEIS.3AH, FEIAL

BYT)2024Q3VABFFiE2 8(27T, RIFLEHH-93.5%/-92.9%; HIAFFVABFFiE0.3(27T.
&F: LSSBEI%CMSEIRRS (B4 (25, BRI=R/ZRFRMECERITAPct )

601238 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 Q3R
=2 1251 9N 1,459.2 1,806.4 1,967.9 2,213.6 [1,430.7] 1,416.1 1,458.0 -25.9% 3.0%
EF= 9.8% 9.5% 10.5% 10.7% 8.8% 8.2% 9.6% -0.8% 1.4%
peeEEmEE 4.0% 3.8% 4.0% 4.2% 3.7% 4.3% 4.7% 0.7% 0.4%
EIEEAE  3.8% 3.0% 3.0% 3.4% 3.4% 3.2% 3.8% 0.8% 0.5%
WeEREH  2.6% 2.3% 2.2% 2.8% 2.8% 2.6% 2.6% 0.5% 0.0%
WEEREH  0.2% -0.2% 0.2% -0.2% 0.7% 0.2% 0.4% 0.2% 0.2%
Hithjr#s 6.5 13.4 4.2 17.2 7.7 11.1 12.0 184.3% 7.8%
s {idi 30.5 31.9 46.0 41.1 27.5 57.3 17.9 -61.1% -68.7%
WSS WS ERE] 227 22.9 28.1 33.5 22.0 0.0 10.6 -62.3% Kigigis
LRNMETTEE 5.2 2.7 (2.1) 4.0 0.2 5.5 12.8 133.1%
B RERE (0.8) (2.2) (6.7) (34.7) 1.7 (1.7) (1.9) — —
(ERRIERE (3.8) 0.0 (6.3) (24.9) (3.0) 0.3 (6.1) — J—
B E A 1.2 (0.0) (0.1) 11.7 0.1 (0.2) (0.0)
35508 27.8 43.0 43.2 27.0 27.1 39.1 2.8 -93.5% -92.9%
3SR ERE  (2.7) 11.1 (2.8) (14.1) (0.4 (18.1) (15.1) —
NIERIIABSFE 21.6 35.1 38.0 5.7 21.2 (11.0) 0.3 -99.2%
PR ERE/A  22.6 27.7 32.9 38.3 24.8 26.4 26.0 -21.0% -1.5%
PEEEEEE/ AW 18.6 26.5 27.3 27.7 11.2 11.4 5.3 -80.6% -53.6%
PEFEENAEE/AH 196 21.4 24.0 33.6 16.3 17.2 14.6 -38.9% -15.0%
BSERRhEREE/AM 193 32.8 36.6 51.7 224 34.6 27.0 -26.3% -22.0%
LISBEESHILRES/TH 89.1 118.0 130.6 164.4 83.4 99.3 82.2 -37.0% -17.2%
BN/ BT 16.4 15.3 15.1 13.5 17.2 14.3 17.7 17.6% 24.3%
BESH/BTT 0.2 0.3 0.3 0.0 0.3 (0.1) 0.0 -98.8% -103.2%
2 RI.B‘E?T-' TS SIBRKARTREE; TIMEEE R e L FREE
BUERR: AENE, RRIESHRT 25
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¢ EPISRNRAEF1TIL2024Q3F= 2 IRLLEMIBIK. ERHE I ERAZEITI2024Q3 LW =&E657.86 54, IRLLIGK
6.86%.,

¢ BHEEHHRR2024QEWHLLEAS TiFRBETIFEFRISHBER . 202403 FEIPHRREI
3335.771Z7C, INECIEK1.48%, RLEFRMS TR RAETIFERN—H, EEEHBETRAFETEE.

B: ERRREESERE (5f) BE: BESIHRREESWECS (1Z27T)
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IMERIAIR: 2024Q3[FMEMAREIMZE, RiMM=MIMEREE () 55187

¢ 2024Q3[RMEMNMBEISIZRE, RINMEMIMELEE. TEFEMHTLE, WHFMERRINEE2024Q3 B RIFIRE ;
ETENMBUTE2024Q3 2T MBRIZRYES, M6 B#IAY2. 1157/ RNFZE8 B #IRIL.89/5 7T/,

B: SESHBELEEEFEMENMEELER

7T,/ pavin
24,000 24,000
21,000__ __21,000
" 000__ W __1 -
1 5,000__ 4 5,000
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FMERIAIR: 2024Q3BEMitERIPRAL, FRICEFERHEE ik

9

IRmUEF

S00CHOW SECURITIES

¢ 2024Q3HEMMERIBBAL. BzSHE, SFELLKRILLES
HENRER, “FELCKSEMBEIN LK, E=FERMETEM, PEHOSER

=m2180.695, BEEFFIABFRAERE.
¢ ERRARMHICE2024QBIMAIFIRE, EERCEHB TR REARRITIVEE, 2024F=FFxTR"A

ERMREMNEAET 13 L MRIFRE, EEERER MR, BEET.01,

B: PEEOSEEEN RS
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BERIR: Wind, REUESHRAT
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B: ExRARBHREf)

PR TIZ1IFER, BINELFNEFI—LER]

N

RRIBMIBEIET ARIARIR
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() 5557
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BERIR: Wind, REUESHRAT
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2024Q3 S EHRIRTBFIZLEALLIISEMLNE. TFIKSE, 2024Q35FMRIREFIZ/18.88%, RILLIEF0.231H
7R, IRTFT0.16 M B R,
NERRFFZOKERLLIFE, HECREE, 202403/ FMIRIFRZR/95.95%, REILLFFF, MELHEPR0461ED .

B: ISSRIREFESFFIZRER
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IRIRASSISIRSIT: 2024Q3i5 SHRIRHAE 2R FZRIFLLIRFH ) Azt or

¢ 2024Q3STIRRFEAFINLLIEH, 5 LERMMBLLRBFRIFIRE. 202403/ S FMIRHAEZEAZR/912.46%, ALY
RBA0UNETR, PICEE, TERMAZBRARMISZEARIACEF L.

B: SERRPFEZEAZER B: SERRPFEREIRAZHAEER
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/26 RFakMHEIL

[)) 5 i3

S00CHOW SECURITIES

¢ HMSETEPEHRIR, FAIEE26RBAMUEIHTERSIT, SfReRERENE: T, LHEE. SFEE, FRH.

YIREER . RENSHT, SEREMR: B, BFrER. SR, WESRE. IRERID, 2xREGEK:
FERERAER: M4, PR, IRRRD. RERR. (B%F; SAIMmE:
RIETE, 13RETER: RIERID, 1RGN MEMERD, IRWaIRER: MIRRID.

¢ LURFRBRMNMEE, 2024Q3STHEEBIF LiK14.30%, Hep, RNMFIERITUHNATE: HiERkH. EFRE.

S E. HHEER; 5
EFRRAD. WRIERRD. SERD. FRRHD.

iRk, B

£HE. REAR. BFF). HSE. RERK. 258150, RRRO. HOMETF. XEMER. FESH. ARG, EEKE,

Bl: 2024Q3HBSFEZEHERIARERBIVITRMNEKERE (HEF20247810)

60%
50% r
40%
30%
20% ~
—x
10% | % 2
1\ \\\/M >
0% Léégj P SN 2N\ B~ TN
A e N — — AT
o .i-*::«\\,, - - Qe o TS AT Ne=\O O~
0% 5SS 5V DS B e S A0 s SR SR
T+ T T ST T TS N Yo R~
AN AN AN AN AN AN od o N
20% R R]I]LILR R R ET
-30%
-40%
—RECER15002126.5Z —4RIERZ{H603997.SH EFR{H601799.5H — 3 RAH603179.SH —155ER%15603730.SH
—BFEEE603305.SH —3ZHBR{5603348.SH —Z111#600933.SH —R5PREEF002906.5Z —EEFNE002920.57
— 8154 600741.SH —{RIERI7603197.SH ££4518i8-W688326.SH —H#BiEE002997.57 =% {9605133.SH
—XENMEEN002472.5Z —iPYRR{5605333.SH —FESH601965.SH —iftH4%1316.HK — A A% {5000887.5Z
1ErEIKE600660.SH ARAR{7300893.5Z IREFEMH(ERT5)801093.5I

BERIR: Wind, REUESHRAT

& 5EH1601689.SH
—{B4FF1603596.SH

$9}E8F600699.SH
— I KRR 002284.5Z
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BRI S EFHEESHT

[)) 5 i3

S00CHOW SECURITIES

¢ EFEAINE R miaREZOEPIEIE2024Q3E I SR LUIgIK.

v YSHRRIFEALEE : FSETRISERANT B 2024Q3REEIER4.25%, 4FHAL EiS T T 2024Q3fb ATHEIAUIEK21.10%, ToasHEriI AR %
NE2024Q3EUEALLIRT .
v g 2024Q3F NEMHEIAMUIEIK11.31%, HAoaFMoftkHE4 9354, RELRIE2.28%, A3 T]2024Q3EUL
INESEIREIE K.
v EEHUEETEHME: FTRHEANERN, OXER (BEE) MHRE, 2024Q3ERATIARLLIETT.

fSHRRI= AV 4E

HIERIR: AR,

=) )"

*: ERESFNERIESIRERZOEPIHEEN

_ i Q) Q) Q) Q4 4Q) 4Q) 024Q 4Q)
FRRAR(R 21.73 24.59 26.87 32.53 30.47 31.17 34.41 10.39%
R EsT 22.93 24.72 22.25 24.87 22.09 20.57 24.91 10%
ERSE 32.25 37.16 46.12 53.12 47.57 48.00 53.40 11.25%
S 30.75 38.71 48.42 60.33 51.03 54.74 63.07 15.22%
) 5.26 8.65 10.51 13.18 8.04 10.86 15.28 40.70%
AR 44.69 46.92 49.91 55.49 56.88 65.34 71.30 9.13%
KSHTRISBREAT 42.29 46.61 43.51 48.45 38.68 44.40 46.29 4.25%
ERSE 32.25 37.16 46.12 53.12 47.57 48.00 53.40 11.25%
ZAI5] 54.79 70.02 82.21 94.27 62.44 98.27 112.93 14.92%
E5EA 18.60 26.50 2733 27.68 11.15 11.41 5.29 -53.64%
AL 1.18 1.41 1.87 8.13 9.97 11.14 12.40 11.31%
TEFHERE 11.73 11.87 12.15 12.59 11.39 10.10 11.25 11.37%
FERUSERAT 42.29 46.61 43.51 48.45 38.68 44.40 46.29 .25%
e 1) 6.55 7.57 9.55 16.36 15.33 18.85 21.14 12.14%
SRR 22.63 27.70 32.90 38.27 24.81 26.40 26.00 11.52%
L 22.93 24.72 22.25 24.87 22.09 20.57 24.91 %
E=ER 1.18 1.41 1.87 8.13 9.97 11.14 12.40 1.31%

FELS, REIUESHRAT
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BRI S EFHEESHT

() 5557

sy T 15

HEeisE
SEY

HUERIR:

xE: ERESTHEETRZUEREEEN

_ i Q Q Q Q4 4Q 4Q 024Q 4Q
SThUBR{R 12.72 12.89 12.59 12.81 14.80 15.96 16.26 1.93%
EERSE 3.10 235 5.54 5.00 3.01 5.74 6.19 .84%
E0Hh 1.18 1.41 1.87 8.13 9.97 11.14 12.40 1.31%
EFiRn 19.23 25.02 28.12 30.12 24.12 33.04 35.09 6.19%
—EAR 38.25 4643 46.84 53.25 40.01 35.45 37.78 57%
FESE 30.75 38.71 4842 60.33 51.03 54.74 63.07 15.22%
—5FEH 15.32 20.58 22.01 22.11 1347 17.39 20.69 18.98%
—S4IHE 6.11 8.02 10.91 10.04 10.05 10.11 11.10 \79%
BIRRE 3.10 235 5.54 5.00 3.01 5.74 6.19 g.84%
S E 5.26 8.65 10.51 13.18 8.04 10.86 15.28 70%
=)l 1.18 141 1.87 8.13 9.97 11.14 12.40 :%.:1%
EEmR 39.83 47.41 57.46 74.38 56.48 60.45 72.82 20.48%
e 5.26 8.65 10.51 13.18 8.04 10.86 15.28 40.70%|
FRRE 30.75 38.71 48.42 60.33 51.03 54.74 63.07 15.22%
Etilgt:a 32.25 37.16 46.12 53.12 4757 48.00 53.40 1.25%
*EPRERE 13.15 15.52 19.29 23.40 19.91 22.03 26.48 21%
KisE 17.12 2453 29.46 31.68 23.17 23.57 25.37 .65%
K&=5 39.23 36.97 41.18 41.87 4281 37.69 33.30 -11.66%
SHESE 30.75 38.71 4842 60.33 51.03 54.74 63.07 15.22%
SFRE 32.25 37.16 46.12 53.12 4757 48.00 53.40 1 .25%
£ 1.18 141 146 6.65 8.37 11.14 12.40 1.31%
{REERIE 11.87 14.30 15.39 17.42 14.83 17.01 18.43 .34%
B 5.26 8.65 10.51 13.18 8.04 10.86 15.28 4%70%
{E45F) 15.00 15.95 20.11 23.68 18.60 21.11 26.07 z%
FhAE 30.75 38.71 4842 60.33 51.03 54.74 63.07 15.22%
SERE 121.66 154.45 158.80 170.40 113.54 138.49 122.86 -11.28%
SFRE 32.25 37.16 46.12 53.12 4757 48.00 53.40 1.25%
KL5 39.23 36.97 41.18 41.87 42.81 37.69 33.30 -11.66%

NS, RS, RIIESHRAT
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¢ EITHHAT2024Q3FBFIEER S, TEXWEREHE: FE. RFARNE. BIEES.

v 2024Q3FBFUSIRLLIRFRAK : iPYEIRD (MESINIRFAREZEFMEFCEM) | 2l (FARMMEEEHERIERY) | S5k
(BFAMEF=mIRN) | SRR (Fr@mE) | SMES) (WUENHERIER) ; BRI (AR +HREE+ =N
[EF-matbRF+EPME) .

v 2024Q3FBFISIFLEFIFIRA: TBAER (FmEaR+r=meErR) | KRN (SIHEWREE, EREFFSRET) | 02
JRIRAD (FmEENE) .

Bl: ExESIRA2024Q3BFIRIFLLTILIER

L -, ik
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E=rAIHARZERRENIER () 21827

¢ 2024Q3EREEIFRIHIRZE AR LTS E .

v 2024Q3HAIRIZEFASEIALLIR AR IR T (MABAXHRE) ;| HIERD (BUMISESHEXZRHCRRK) | S5Ek
o (CRIRK) . BEMER) (FAZRRMYSERSRALLRT) | @RS (L&) .

v 2024Q3HRMRIZEFASEIALL IR 155ETaR (MURANL) ; fePRseE] (WUERIAL) ; ARIERHN (BRBUEIEIZRRHRREL) |
TBFrEER] (HEZARIAZARIAETRE) ; Z2ad (Clam) ; Rk (STHENRER, KREZAREE) .

Bl: ExESIRAY2024Q30 A2 AZERIRELEWRER

25% [
L s
15% frmnmemmmmemmmee e B
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5% |-
0%
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E=rEABFRIRENE () 55187

¢ SEREETEEAT2024Q3ABEFIETHIEE K.

v 2024Q3FEBFISRIALLIRFHEKR : RIEERIR (OB HE, RIEMEBRIHERL) | 858 GRE—XMEENE) ;| Efd
(BFISRIALLRITFH+ZEREIALLTRE) | FRIRD (BFIERIRLURF) .

v 2024Q3IEBFISRIALL TR HREEHE (REMI+—FEE—XMKERN) | BAEE (BRZALTE) | SIEkH
(SRS BB+ RRERN)  RRRG (BRI TR+ ZBRARIRGETT) | FENE (EEERARIN
BF+HCsm) .

Bl: ERESIT2024Q23BRFISRIFLLEER
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EEIRAIRC =T () 21827

*®: ERESITRRC ST

ZLRIERE

24Q3MIEETEA. 2024 F Q3N FROEFIRIE/ B R~ BIRLL +62%/+13%, BEBFHENTSEEZFNF~HEEN. BTFERSHROEFEESE-BRILRARA, BEEMEE SRS, &M
TH24Q3 A EIERES I SWNIBIRE R, MEBAWSEARRETHY, FRABDBAERR, 2024F=FELF)FTHEN20.9%, RERLL+2.2pct/-0.3pct, 2024Q3NFHARIZEMAZEN11.5%, RIFALLS
5-0.7pct/-09pct, EIRLLTIEEZRAMSLEAQIAIETIE, 24H1ABFAERSICRREK. 24Q3EF=+ERRIET 3127t FEQ2IEIN0.65/Z7T, ARHTFEEMRUIHRME. 24Q3A5H:-0.3512
7T, EEATRIMHIRERAE. 24QARMERMNRETIR0.92(ZT GTAIRR) | EBEASRADLANMEZEME, ENEEH24Q3RERAIBEREIBRANEL.

24QVEEBTIE., 24Q3 A TR B SR/ K2 R Ay F N TAEF= B BITREL +13%/-17%/+14%/+1%/+17%/62%, BLEF S NMERE, 24Q3ATERIR21.06%, FLL-0.82pct,
BB | agpem  [sRL-088pct, FERLTREENTRANTURE, ADROBBISSEBTISERSETEE, 24Q3EBMAEN127%, FERL-19pct/-1.2pct, ST ISR/ SR/ MR BRIt T
THEEiE, 24Q3AFEBEFENR6.7%, FFREL+0.7pct/+0.2pct,

4QRWEEATFETHE. DUSE, 2024Q315FE%2WE96{Z7T, RFRLL-3.1%/+1.8%, IREBFIEZAMZIT, BFLL+1.7%/+7.1%, ARWNBERBERRAR, RIBTSEIk20245108HEN
iR, 2024FE=FE RIS FF BRI TIE4.8%. AE24Q3LMEFZ15.74%, FHLL+0.81pct/0.24pct. DILSSHKE, 2024 1-3QISEFEREWEEFZE14.0%, FELL+2.6pct, RFERFIS

HIBRTF | im10.0%, MHABNTR. 2024Q313EERIZ2.2%, [FREL+0.05pct/-0.23pct; HHEIFEHERIZ2.15%, FFFHL-0.23pct/-0.22pct, HIHFIIEHSFISmER, i B R A2 A S L iR
KREARE,
2024Q3 I RBTH, ERELAERR, BN, AF2024Q3 BT ESIEIIN 7 25125, FEUER640%, THIEKT 33%, EREAE, Am2024Q3 RS EAATAER29.75%, HHE
s [POOVESR, MOt EERSSEE — R WSS AT, RRESE, AR2024Q3BFEIBRARRA11 61%, FUTIE TR, Kb, B/ SRR/
= FARDF1.18%/6.77%/5.48%/-1.82%, LS FI+0.12/+1.14/-0.20/-243 MBS M. #FEAE, 2024Q3BEENATSLIFREFE2.92127T, HEEERK34.02%,; IIMF4%F2R16.93%, IR
HIRFH3 37 A B,
BEL 2024Q3EBATIN, EAETRRIEE, NS, ATI2024Q3 B EIEIIING 05(25, M1 68%, MEE FH2024Q3EHIRE | S=EHR63.07/5%, HHIEK1522%; B2

JUESHER 936, IRLLHIET.19%,; ELLTETHERO0. 785, RELIRIK13.06%; BERSTHAR0ASHA, WRLTE63.63%, EFFKSH, AR2024Q358FFESTENZE24.54%, HLHIL0.057ES
SRR |, BMAERE. BEEAE, AF2024Q38EEMAEAR1091%, KRAINMESR, HEE, BH. R, MSEMAENFIN1.08%/5.49%/5.27%/-0.94%, RLLHE!
+0.60/+0.33/+0.90/-1.23 M ED M. RAWETTH, AF2024Q3LIUREIES0.271Z7T, IRELIRI119.98%, #FIiESE, AR2024Q3LIFEEFE0.91127T, RHIBIKS.74%; SIM|FELEFI=
15.01%, FREGIRFH1.05MEDR.

2024Q3WVEFETREE, EFESALTIINE., WG, AF2024Q3CMENKINT1.301Z7T, ELLIEK42.85%, RLLIERI.13%, NEETHFEF2024Q3FRIKE: HHHILIKR3(J46.29754H, 3tk
181K4.25%; BEFHHLKRS3. 407550, FRELIEIK11.25%; HImEHtR112.937540, REK14.92%; HS@MHARS.297%, RTRES3.64%; HFHAR11.047540, RIRIK11.74%, HPREIFMMR
Tier 0.5 AR (493759, RLRIB2.28%, EFESHE, AF2024Q3RFHEEFE0.88%, HLRFA04TMELR, MHTERNEGESEHEAIENUERE. BRAXAE, AF2024Q3RFEHIEEAE8.57%,
WHAEFH036MED M, HPFERMAZRARIRF0.33NE D M. EFEAE, A52024Q3LHFR4FiE7.781Z7T, IRELHFE4.07%; SIRIFREEFIZR10.91%, HLTFHE1S0MESR (FER
RE“FEFERDD B ETIE I IMINRTE) .

24Q3EFFETRER. 2024 FRI=FE AT SEREE/SSBRISKND5I/94.7/6.3(Z5T, 1BEDBI/9+38.0%/+28.9%, (ERERISUNSEHNIRERISHRINEFRK, SRWSZHTTIE
(RERHE  |[RUEEFRIEELS, BHNT, ERS7TSREE SIS 2024FQ3 AT ERZH24.6%, FIRLL-3.5/-0.5pct, FlvSUNEREE, SSSERNSRERMEEFNERRK, FRATBKRENRE, &
— i, 20245FQ3HAIRIZERE924.6%, RIFRLL-3.5pct/-0.5pct, EHFLIEAEZRBIRZRIVHMZAHEIRA, QIRIHERTETIIRL ™, RAUHZERXF SRR HER.

#

24Q3WVEHETIEE, 24Q3EH/ SR/ KEF=BIRL DB +13%/+14%/-17%, BIELT/L8F=BIRLL5H 5 +40%/+69%, Si=hIalEBREFREFRAES 24Q3HE2.7H8, 24Q3FERZ21.60%, R
B8 [E-1.1pct/+0.1pct, RERFE, WECRSHRATUH AR BRFFRERNRERSM N SFRSEEEFIRTHIERIER. 2024Q3 A EIHAEZEMA98.71%, RILL+0.1pct/-0.3pct, 2024Q3AAIRE
BEWIMINO3MZTT, RERLEAIRIEINEEARVE,

24Q3MISERIBIRA TR, WG, ZHETISERARSUSHER AHERRATETIEEIS FARRNNN, HISERARRS SN SF.6527T, RIRLL+29%/+3%, ISERARSISERES
Lorl HESHR | FTARER, QNEEREREIASIE, 2024Q3FF%/945%, BERLL-2.6pct/+4.0pct, #MiR, 2024Q3NEIHAAZEAZ16.1%, RERLL-2.2pct/+1.9pct, HPMRBRRIFSAOET, HE/EH
BRRZE T HRSRELL T, ARSI ENRER

24Q3VEHETES., 2024 Q3NFEWRIRLSIE, 24Q3OEFREAMF-ERIFRLL+653%/+17%, FEETRIF-RERIFRLL+10%/+7%, HEF-BRIIRLLD R +48%/+65%, FTIEIMT7/MIEELFHAE L,
®R PR (EEENABRIERT FREFIRERIET. A8]2024Q3FEFIEH20.5%, EEFRLLSRI+7 8pct/+4.0pct, FEZHTAMEHRIRT REFMEZMIRN. AB24Q3HAIZEMAZA7.6%, RIRLL-3.9pct/-
0.7pct, AIEBEEHMERR. 24Q3ARHTEEMRERNITHREERIERK0.6/Z7T, FERIFMFLE. 24Q3ABISLIARISFFIZE.7%, RIFLL+6.8pct/+0.5pct, BI20205FLIKH=.

HUERR: ARINE, RRUESHRET 38




EEIRAIRC =T () 21827

EFRIA

&Fx: ERESTAZORT

BORITAE
2024Q3VERFRFETRES, EUCRIISEHER, Bltn, A52024Q3EEIIEKAN35.09(Z7T, RELIER6.19%, NEETiF2024Q3FIINRE: St 4£63.07H54, RELILK15.22%; — S
R37.78H4H, HHUIEK6.57%; —SLLIEMAT1.10754, REIGKI.79%; BRISEMA6.1954%, RIEKT 84%,; BARSEHR15.2851, MIIE40.70%; RIFRMINAE4.93754, GG
241%, EFEAE, AF2024Q3RFFEEENEFN19.94%, RLHFE0A3NESR, BAGISEE. BAEAE, AT2024Q3HAR%EAZE8.11%, HLTFR014MNES R, B, HE/SE/M
KR/MEBERERSFIA1.47%/2.03%/4.70%/-0.08%, Itk 5+0.05/-0.09/-0.07/-0.03 MBS R, FFiEAE, A52024Q3RFELIARSFiE3.831Z7T, HUIEKS8.96%,; JIRIFRFFZ
10.91%, IRELLRFA0.281MED .

PN

HRIERRA

2024Q3EEATETUE, BromESE XMSIERFE. AR, 2024QRFEATLIENKING.001Z7T, HRELIEK3.15%, MitFERTRAFEHIIS==ERENERRETIZE,. ER=R
FHE, AF2024QRFEEFZEN14.08%, FALLTHE1.02MNES R, RETER0.297MNESR. HHEBAAHE, A72024Q38HAEMA%EA19.14%, KEF6.15MNED N, HPEE/S8/k/ME5E
S HI1.23%/12.30%/2.50%/3.11%, ¥KtL551+0.01/+3.62/+0.27/+2 26 NEDR. RIEAE, 2024FRI=FENTHESEGEEAREER. FRENESEBYORASRELES. SRAEAR
WO, RSMGRIANCES, EbRMEUANES. MIERANES R AR A A ES 13,0427, ERUAE, TER=SENTARET, BFROESH, EFHRRRENRETR
85, EEFATRRIBIETMD LLC 100%EHE, (&FNEAHE, AS2024Q3CIARHEFE-5.85127T, RS, TERIPAEARER +HEREHRE.

phES i

2024Q3VEREARFATIED, FEFERIRIFEENE. WK, 2024Q3RFEENTTIMEWMANTS5.191Z7T, EEETRE0.71%, FREETRE10.45%, AFI2024Q3EWEAL PRI EEZBINREEH =2
ERIVLSER., EFZESE, AF2024Q3REFEAEFFTN28.83%, A0 TIMESR. HHEZEASHE, 2024Q3NEHAEZEMAERA12.45%, WLRFA0.991MED R, HHE/SE/MR/
55 RSB 791.77%/5.63%/3.89%/1.15%, IREES5I-0.10/-2.22/+0.79/+2.53 N EHF R, MBSEAFMRLEFATUT EERICURGEAIRNN. SFESE, R82024Q313&8187i8/92.03125T, 3
EETPE9.83%; XIRIIAREFIZE13.36%, FRELIRF0.091MEDR.

FRERARAS

2024Q3 I SRETRES, FEFIZIRLTHRTT. WG, 2024Q3EFEREATITIMENMAN34411Z5T, HELHER10.39%. NEETIF2024Q3RIRE: tEAREHER BT #&24.91755, HGE
K21.10%; HFESERERS3 40558, RIBK11.25%; SHSEMKRE3.0705, WILIEK15.22%; ERSEMR5.28754%, HEIGK40.70%; ERE-R{TUAK17.85755, KL TIE22.99%. E

mER

RECAR(R

2024Q3VEFRFETIHR, BRAERRE=ZEEWR. A%, AF2024Q3RFELIEKIANIZ0.541Z5T, KL THE4.04%, NEETIF2024Q3FIRE : EPISLHRERRAETUH R HE322.9077
i, IRLEIEIK21.13%; ERERTIURMAR17.855, HELTRE22.99%; ILSEMBBMER EBT #R24.9175%, HUIEK21.10%, ERESGHE, 2024Q3ABRFFEERER17.74%, RLLTH3.18
MESR, EERSUBERENHN, BRRTNNE, 2024QRERFEEFZALLIIURT, MTtEERATNFEHEREAEXGER. BR%K0E, 2024Q3AFIHARZEAZEN9.59%, HELTH
3.330ENR, FERSUBRENSHHEERATAL TIF4.00MEDR, TRGHORAEREMSE. $FIESE, 2024Q3ABEFEIFFFFE2.01127T, ALTHA.76%; XRIFEEFIER
6.59%, HELLHIE0.OSMESR (FER_ZELTFE MBI ERRERE) .

f&ahze

IREFtETh

2024Q3WVERFFETRER, EFIZRIRGIFELRT. WA, 2024Q3RZFENTILIENKN24.20{Z7T, RELIGKT.68%, NEETiF2024Q3FKIKE: ENFHERIRAEHE322.9054, KRGk
21.13%, HPAORKIA LA ERIGEET150.184F, RLIER15.97%, EREEHE140.947%, HUEK26.12%; ERERTIANA17.8574, KRETH22.99%., EFISESE, AF2024Q38%F
ELREEFEN23.96%, RRF1.1IB3MESR, MtEERLTIFEHEHEAIG+ IR, HHRZEAAE, A52024Q3EZEAZEN10.21%, KRFA0I0MNES R, HP, 2F2024Q3
BaZauas /eIl (IR /A SS BB ER S B1790.96%/3.52%/4.88%/0.85%, IR BIEAIETF/+0.16/+0.20/+0.54 MBS =, EFEAE, A52024Q3LHARH4EFE2.65127T, IREGIERS5.30%; XFA3
B1$F2£10.95%, FHLLTMER0.25MNES A,

it

R

2024Q3 UG ATINE, ERISIRLGERT, WA, AF2024Q3RZEIEIMNIY.T4Z5T, FEIRKI341%, FEIRKA.94%, ATMNRUESESEBHGY, FIHATIEISISER
BERSLAORTIRARRT, ERISATE, AF2024Q3RTHERITEHN38.78%, FLUEF2ATAERA, HUIEF 0SAEHR, ADESEENERIRA T TERAD S TR RS
EEEH, BERSE, AF2024Q3BTEMERTEN1486%, RUABF2ANERR; HULKE, 2024Q3 ATt/ EH/FHE/ M5 BES 1594.32%/7.41%/4.32%/-1.18%, IRLHFI
+0.13/+0.74/+0.02/+1 60 NERNE, EFAE12024Q3M5BBAIEALIRF EBITSIREMIN, 2024Q3AFFCHSIR 231278, M2024Q2ARFHIES0.74(Z5T. SRIEAE, A2024Q38
SRS SR 9.80/278, LGIHKS3.54%, TRELMIE6.19%; XIRIMHSRIZ9.85%, IRLRH2 36 EAM, EMMISHRSIRAN, AF2024Q3E B SFNTRLIIERE,

whRe

HAIRBRIA

2024Q3MEFFETIE, EWERELRERIER. WG, AF2024Q3RFELINENMINS.07{Z5T, RLUIEKT6.54%, NEETIF2024Q3KIKE: SFinitk63.07734, HELIER15.22%; SFLR
5340754, WELEIR11.25%; EREBAREEiR27.00754%, FRETME21.97%; KiEitR29.41754, RLGHUE3.41%, ERERSGE, NE2024Q3RFEEFFH29.02%, RELTE0IZNMESR,

+0.30/+0.09/-040/+0.44MED M. SFIESE, AF2024Q3BZEELIARISFH0.67/127T, FELIEKS.20%; XIRIFREFI=ER13.30%, RLLTRET1.03MED .

HUERIR:
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1TikiHE: Q3RMELTIE, AReFRRA DEEEl=h

m 24Q3{TIVHSIRTFTHA: HAREE17.8P, FIALL-18.2%/-23.0%, Ein: AKRFEH. HERIAL
T8, HPSEH/XASERERIS TG, RASERFRBEATITI, QIRARSERREIALL-
4.8/-8.0pctE30.4%, EEHSMELRE, MEMNEFFFREIVEK, HO: FSME. QAEORK
tb-2.3%/-9.8%, HIEFEFR(B[EIBAKR, FRECHOFENEE, KNEFHIN, BIER. EEF:
ZFEREEBME. QQXNEXE2.15E8, TWEFRENRARER, STl ERNRERE.

E: ERTIEERM (BH)

78 98  2024Q1 2024Q2 2024Q3
Ho& /T 7.8 . 5.8 6.2 5.8 27.3 23.2 17.8
Yoy 09% | 175% | F50% | F22% [E327% | Bo% | Fe2% | Fis2%
Mom/Qoq s0% | B87% | H83% | 7% | [76% | 335% | Bi5.0% | H23.0%
LB/ 5.4 4.7 4.6 4.0 43 13.5 16.6 13.0
Yoy 16.1% -4.3% 86% | §232% | §259% | F173% | 167% | F154%
Mom/Qoq Fi73% | F23% | -13% | F134% | {81% | [37% | B25% | Bo1.4%
Hii: XASEE 2.1 1.8 1.2 0.9 4.5 6.4 4.0
Yoy 689% |353% F61.7% | 1354% | B867% | F26.9%
Mom/Qoq no5% | B313% | F232% | [16% | W03% |[E37.7%
RIRSBBEE 38.5% 30.5% 21.7% 33.5% 38.4% 30.4%
Hrh: S5h¥EE 2.2 2.2 2.6 7.9 8.5 6.9
Yoy Be1% | 2% | B71% | B35% | B55% | B41%
Mom/Qoq §7.7% H.7% 18.7% t1.9% 7.7% | Fss%
Heh: BHEE : 0.6 0.6 0.8 1.1 1.6 1.9
YOy 2% (°]
Mom/Qoq|[§-32.0% [B-43.0% -9.7% -4.0% 31% | f-147% 5% 2.4%
GEEER| 31% | -374% | 1727% | -162% 7.7% 7% | 187% | 134% | 185% | 27.8%
HO/B 2.6 2.4 2.5 2.5 2.2 2.4 2.5 7.5 7.7 7.0
Yoy 4% 4.1% 87% Bi2o% 2% 8.5% % 4% F23%
Mom/Qoq 77% | 25% B.4% | B2 57% 3.6% % 8% | 8%
EEEETHE 3.7 1.0 1.6 -0.8 -1.0 -0.1 -1.0 6.3 -1.1 -2.1

BiEkE. B, SER, FSTETRT = : 11



BXHO: 24Q3RSKERFH, HEPHEOEEIEK W2

IRmUEF

S00CHOW SECURITIES

B EXORFT, 24Q3HA9.97#, EMLLDEI+26%/+14%, ESEH—PMH L. HPhHOES
BRQ3EFREED B+ 19%/+41%, 10RIREREHRIEENAEE, HAT/AE/FRQIFELS
Bl +40%/+34%/+80%, FFFEMXEITQ3IFEIALLTHI+31%/+1% , RSEFFEL,

E: ERBXHOEERM (W)

23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3 23M1-9  24M1-9
SHEAE 26806 40601 38623 29675 16947 31908 44451 106030 93306
BBt 22322 33746 33246 23265 12237 27938 39407 89314 79582
BBHRLL 20% '[ 43% 45% I -17% 19% IR
BBHERLL| | 37% 51% -1% 30% K -47%  |[1128% E 4%
T 12959 14825 11976 13511 15979 19446 16710 39760 52135
B4 23% 13% % 31% | | 6% | 3% |
IREL 19% 6 P2% 14%
EM 15225 16099 16569 16361 18585 18958 22178 47893 59721
B I a A a1 m a.
RO 4% 6% |1 3% 1% |[14% 2% %
R 3784 5994 5679 7442 8604 9775 10204 15457 28583
G2 % % 63% 80% |[L153% |0 185%
L 58% 31% 16% 14% 4%
EES 3799 5004 5625 5624 4741 13231 15990
G2 % F12% D 30% !Ei 7% | 36% D 21%
web| | -3% | -12% -2% L 12% 0% -16%
AR &it 41147 48225 45415 49505 54203 59173 59654 134787 173030
T % I BN CEEE BN WEE W
| [14% 7% 9% D 9% 9% 1%
it 63469 81971 72770 66440 87111 99061 224101 252612
B2 9% 5% I 6% 26% |[11782% |T 13%
iy 1 21% 29% 7% [l 9% |[1131% 14%

HERIR: BREE, RRIESHARA

PEREEOGZEmAEES, FIPIANQEFEERIEKEEFHORKREFEHEEE,

42



NEHE: BRESKFIW, BH/ER/HRETT 2

B 24Q3ERELHENIFEKLLIBETE, BEhpESEMKTTIL, Bi/EH/HE5eesTF 1Tk,

S BFTiaE—8, KRinREATTl, BORssTT,; B 557, HAE
EERIEIS, (BXin{RISENEEEFSEHIARSS; &l: its/&in/BOEERSE T,
INELEREE IO TIT,; #se: ERAINRIEARIET T, FATESHTITL, KRig
FI—R%, BHOXRNRFRISEEE, E: ERFURBOCATNEER (55

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 AQ3[EEL Q3L

KT 24.1 24.7 21.8 20.4 27.2 23.2 17.8 AR FiHn
FEES-H 6.8 6.2 6.2 4.3 7.7 6.3 5.0 Hi7l—

#HE | —sm®K 4.4 5.7 4.2 4.1 5.9 4.7 3.0 BT
ERSE 2.6 2.1 2.1 2.1 2.1 1.7 1.5 R FAT, TR FATL
FEES 3.8 4.1 3.6 3.5 3.9 4.2 3.3 HKFTl
g3yl 16.3 15.5 15.4 14.0 13.6 16.6 13.0 AR FiLn
FEES-H 2.5 2.7 2.6 2.6 2.6 3.2 2.3 BB TFAT
—ERER 3.9 3.3 3.9 3.0 3.3 3.7 2.9 55 17k

e | BESE 1.9 1.5 1.8 1.5 1.3 1.6 1.4 BLLEEFT, RELHETATI
[Eg 1.7 1.6 1.7 1.4 1.5 1.8 1.3 SEFT
FEES-A 1.5 1.6 1.5 1.6 1.6 1.9 1.4 HTFTW
HEEETN 49 4.9 5.2 43 4.6 5.3 3.3 KigggFimlk
=17k 6.5 7.4 7.1 6.6 7.4 7.7 7.0 SEThE
FEES-H 3.1 3.4 3.4 2.1 3.4 2.9 2.6 EBFT

O | =58 0.8 1.0 1.0 1.7 1.3 1.8 1.3 Bt AR T T
BHSE 0.6 0.6 0.3 0.5 0.3 0.2 0.3 BIELEs T4, FREEETFATI
FRES 1.3 1.4 1.5 1.5 1.4 1.6 1.7 HTFiTl
g 3p 4 1.3 1.8 (0.7) (0.2) 6.3 (1.1) (2.1)

HiE | FEES-H 1.2 0.1 0.2 (0.5) 1.7 0.2 0.0

EEF | 5N (0.2) 1.4 (0.7) (0.6) 1.4 (0.8) (1.2)

TE | BESE 0.2 0.0 (0.0) 0.0 0.4 (0.1 (0.2)
RES 0.8 1.0 0.4 0.7 1.0 0.8 0.3

BERIR: ~Ans, TS, ek, FRRIESHRAT 43



, EERERIRER K [ h 72

Bzffi: 24Q3ETNIEIN AR

B 24Q3RINIRIEAR T, (BREIEINR: 24Q35ESARIKIE7.6%, [EEESTITK
1816.0%, BESA/ESH/ ML/ MR/ B/ PERKIESEI12.4%/ 13.5%/-11.9%/6.6%/

12.1%/13.0%, BREESEIMVEL{h 2 BIRZINIIGIL.

24Q3ERA/EIRH/HEEE/fE MY/ B /R EREEEUL

w3 al-5.3%/-2.5%/-29.5%/-11.0%/-5.5%/-4.6%, BTN EtIAG, #HRAIERK.

" FESESA/HELEH#H: FH=

SEISA/ESH/ R/ Y/ BH/ P EETUE D BI17.7%/

30.4%/-8.3%/-8.4%/-13.5%/-3.4%, {XESA/HBTHULESHIE.

Bl: E-FIRRZO2E]12024Q3 B4 3KEXE

50.0% -
40.0% -
30.0% -
20.0% -
10.0% -

0.0%
-10.0% 1 X
-20.0% -
-30.0%

N IS IS I I 00 00 0 O O
O O O O O O ©O O ©o o
T s T T s T T S N
AU D A A A, A A A
AN AN AN AN AN AN AN AN AN

—HEERA SR

BESE —— Pt
HESOR: wind, REIEEHRAR

40.0% -
30.0% A

-40.0%

o OO OO0 OO0 O O O O
O O O O ™ ™ ™
T T T
N A D
A AN AN AN AN AN AN
— SR
—hEESH

20.0% A
10.0% A

-10.0% A
-20.0% A
-30.0% A

B: ERIRRZLAT2024Q3R BRI KEkIE

0.0% =

N IS IS NI 00 00 00 0 OO OO O OO OO ©O O O o
LQLRLLLLLLILILILILLL LT T T
S 9 Y Y Y Y OY YOS OYSYOYSYSYSYSY S
[V o N o VN o N IR o N Yo VAN o N AN o N I o N I o VAN o N N o N RN o VAN o N I o N NN o N BN o VNN V|
=
l‘b%ﬁ&a

BHER%FE-o —*%E% a —REESH-a
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WA : Q3EMLETIE, S1T\HSFIEES—2

9

IRmUEF

S00CHOW SECURITIES

" TR QSERAFWASITRIFLLSS-18.7%/-20.3%, SiTIHSFIEES—,

m FERA: IRNIRLE-29%, HE,
B FASPIME TG, HiSR:

I RS SEASPIALL T BE

ISA/HREERELES T T, HOREEITATIL, FTRSMESH

SRR EIRECRRIE N7, BrEIStHEFRIMN T, 8 :
IINIRELESBIER, QRESHIEHTIMSHREL, Q3HEERLMUTITIL, ASPIRLLRTT, fF:
INEFRELRRIBER, HERMBRMYSEZTTITI,; RE: WARLLF T, HERLNMBERETT,

(]
2

B: SRIRREZOATZOUSIEIRELER
U U U Q) U Q) U 04 024Q) D240 D240 U
BRAFASEIT 778.4 817.8 786.7 755.3 826.9 802.3 639.7 % | -2 %

REES-A 92.1 109.7 105.8 113.1 114.3 129.7 91.9
['ON RN 1-BIBRKION 330.3 310.7 327.9 297.7 342.6 339.9 283.4
({27T) EHSE 149.7 138.7 141.0 131.5 128.7 111.0 117.9
—iSERI 140.4 189.8 151.1 157.8 189.8 166.2 95.3
FREEZE 65.8 68.9 61.0 55.2 51.5 55.5 51.2
(PR I%)1 2.3 24.1 24.7 21.8 20.4 27.2 23.2 17.8

hEES-A 6.1 6.7 7.1 -
HSEThh-ERRMINEE 14.2 16.0 16.1 6.0

HE HERMND-BRESEE 6.1 5.5 6.3 2.9
(B&) EESE-HERIEE 13.8 12.7 12.8 16.3 13.8 13.2 12.0
ERSE-RERES 3.5 2.8 2.7 2.6 3.0 2.4 2.0
—iSE-hERESE 49 6.3 4.6 4.6 6.6 5.7 43

FREEZE 3.6 3.7 43 23 2.9 3.3 3.3

hESES-A 33.1 329 34.6 -
ASP Hsenh 31.6 29.1 30.5 31.8
_ EBHSE-HEREFDM | 108 11.0 11.0 8.0 9.3 8.4 9.8
(B7e) —iSRER 28.5 30.1 32.5 34.0 28.8 29.2 22.3
FREEZE R 18.1 18.6 14.2 24.3 17.5 17.0 15.7

HIERR: NEAE, S, RIIESHRAT
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BF: Q3FBFIXRRIALLRF, FRIZRFIFLL T 2%

Yy Q3FBFIEMERRE, FRLLa5I+0.38/+0.86pct; IHERN/ERABSEFIZEIISIMRLLREE,
LTRSS, HPESARFERENRA, H5/PERFTRERIFNE

m ESA: FESREFHEIER, BRI=R/ERIERYRIACRREST, H5e: %ﬂ”zﬁ%tlﬁ‘éfmﬁﬁ‘; FRER:
FARIACKIRNE, SFISIALUAUE, BB BRSNS, SRIREIRCFIERE, &E: 7
KEHIE, 1FFZREIREC T,

B: SRRRMZOATIROMSEIFLLE (%) BRIEE/ZRZE/SFERRECEIIpct

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 Q33FLL
SEAFTY 12.45% | 13.69% | 13.20% | 14.51% | 12.63% | 12.72% | 13.58% | 0.38% | 0.88Ps

HESS-A 7.92% | 743% | 627% | 941% | 7.87% | 7.17% | 830% | 2.0 1.1
- Y| 18.70% | 20.19% | 21.77% | 23.66% | 22.11% | 21.39% | 22.12% | 0.3§% | 0.78%
- EESE 11.05% | 12.42% | 12.64% | 9.31% | 11.62% | 13.54% | 12.75% | 0.11% | -0j§9%
— iSRRI 6.13% | 8.24% | 7.72% | 10.67% | 6.30% | 6.95% | 7.15% | -0B7% | 0.2%

FREEZEHR 18.47% | 20.17% | 17.61% | 19.52% | 15.26% | 14.58% | 17.59% | -0.03% | 3.0
SEAFTY 312% | 6.19% | 2.78% | 2.96% | 3.01% | 3.44% | 2.58% -o.% -0l86%
mEES-A 243% | 248% | 151% | 3.76% | 2.40% | 2.66% | 3.43% | 1.9 0.78
P~ s h 3.47% | 3.88% | 4.80% | 4.69% | 4.61% | 589% | 5.05% | 02§% | -0l84%
- BESE 1.99% | 2.22% | 130% | 092% | 1.99% | 1.42% | 0.15% | -5% | -W87%
— iSRRIy 044% | 1.79% | 0.07% | 2.22% | 0.89% | 1.86% | -1.20% | -1@8% 6%
FREEZEHR 7.28% | 20.58% | 6.24% | 3.23% | 514% | 537% | 5.46% | -08% | 0.09%
SEATFY 270% | 3.41% | 2.20% | 1.95% | 2.74% | 3.04% | 1.94% | -0.26% | -1810%
REES-A 240% | 247% | 138% | 3.57% | 2.30% | 2.46% | 2.98% | 16 0.58%
HIE[ 2T #sean 3.26% | 3.55% | 3.74% | 456% | 4.16% | 559% | 451% | 0.7% | -1M88%
ek EESE 1.16% | 1.71% | 029% | -001% | 1.61% | 0.88% | -0.71% | -1M80% | -MB9%
—iSHERY -0.59% | 1.23% | -0.44% | -1.07% | 0.55% | 1.08% | -2.29% 5% 8%

FREEZENR 7.27% | 8.08% | 6.04% | 2.71% | 5.09% | 5.20% | 521% | -083%

BERE: ARIAE, GRIETRH T 46



#H: QIERIPR, WATESHEREELEARX RBZ,

ZHERE, Q3T EIHEHRZARLLXIEEE7.0%, KEETE1.5%, HPHEEZEBIRLE+3.5%,
M3ssEERREMLLITAIEK, HIRZEREFRL-6.8%,

ZREFRE, TIRATESHETICHIERERNEH, (FEHREBRFLLIRRA,

ESTIRFEX,

+1.27/+1.74pct,

B: ERRRTEEISIRR (%EIZT) BRI/ SRS pct

2023Q1

1S ERMIB K THIRZERE=RKLLH—EaH, QERAEEIRK.

2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
PEEAR | 2.83% 2.80% 2.95% 2.99% 2.82% 2.83% 3.32%
=IPEEERE | 3.03% 2.99% 3.19% 4.00% 3.02% 2.88% 3.49%
ARZER | 242% 2.68% 3.12% 3.91% 2.72% 3.08% 3.72%
WA= | -032% | -0.57% | -034% | -045% | -0.46% | -0.55% | -0.29%
HEWSIT | 8.29% 8.46% 9.26% | 10.90% | 8.56% 8.79% | 10.53%
HIEZAE | 7.96% 7.89% 8.92% | 10.45% | 8.10% 8.25% | 10.24%
fyeEERm 8.1 9.0 9.2 10.1 8.8 7.9 8.2
=R 7.0 7.1 7.2 7.9 7.4 7.0 7.0
WA ZR 5.9 6.7 6.9 8.7 6.9 7.2 6.6
V0= -0.3 -0.8 0.3 -0.6 -0.4 -0.8 0.3
HWEmSit | 209 22.9 23.4 26.7 23.1 22.1 21.8
B 20.6 22.0 23.7 26.1 22.7 21.3 22.1

HIERR: NEAE, KRRIUEBSHRT

IRmUEF

S00CHOW SECURITIES

IFLL+3.6%.
SitREFLL




ZH: E5AEREIARRIF,

BRI AR ETRA

() 5557

= ERIRE, SFRIHESHERRELBEER, SFSRAWILKRE, ESAEENREY, RHRLS51-

12.8%/-9.9%, #H5ZEMIRLLIFE TR,

" FZHEERE, AFEHQUIAFLLBKEEHENZER,

2023Q1

faE/ B/ R RIRLLIEIR.

S EAERIILTE, ERSFREHEHZER
ZRRALLER, EPRESARMEY, RAALLH51#180.02/0.8pct, BMEAEENEK, FRLLS
7+4.66/+6.26pct,

E: ERRRIZ OB OMSIEIRLLER (%Ek{Z7T)

2023Q2

2023Q3

2023Q4

2024Q1

2024Q2

2024Q3

EEAFFEY| 8.29% 8.46% 9.26% 10.90% 8.56% 8.79% 10.53%
hEES-A 3.02% 2.53% 3.72% 3.37% 3.47% 2.93% 3.73%
puaspm it 4erhh 12.02% 12.42% 12.27% 13.69% 12.97% 12.79% 13.73%
'1: EBHS5%E 9.38% 9.51% 11.49% 10.74% 10.58% 11.97% 11.41%
(/%F)E"‘ —iSER 8.93% 8.65% 9.72% 13.67% 7.18% 8.11% 14.37%

° FREEZER 8.08% 9.21% 9.11% 13.04% 8.57% 8.16% 9.40% )
ERATFEYN 20.9 22.9 23.4 26.7 23.1 22.1 21.8 -10% -15%
hEES-A 2.8 2.8 3.9 3.8 4.0 3.8 3.4 8% %

—— seezn 69.9 75.6 76.8 86.8 79.7 75.5 73.5 -40% -216%
f@ij:f;/— EBESE 14.0 13.2 16.2 14.1 13.6 13.3 13.5 9% 1.3%
(127_5) | —SRE 12.5 16.4 14.7 21.6 13.6 13.5 13.7 -6/ % 1.4%

| | HEEEFLH 5.3 6.3 5.6 7.2 4.4 4.5 4.8 3% 6.3%

HUERIR :

BAE, RIIUESHRT
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fy: ERQARZEAIBH: RELEREIBRE DEEEl=h

B: EElRRUADRALR (L) SHE/RRE/ ST R G pct

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 Q3iftL
SRATF 8.1 9.0 9.2 10.1 8.8 7.9 8.2 .3
HEES-A 1.2 1.6 0.8 0.6 1.0 0.8 0.7 2%
P #;“,.gam 28.7 334 33.8 38.2 32.7 28.6 30.1 ]
EHS%E 5.6 3.9 6.2 5.7 43 4.8 5.0
—iSRE 3.6 4.2 3.8 45 4.4 4.0 3.7
rhEEZE 4 1.5 2.1 1.7 1.5 1.5 1.3 1.4
SELRFY 7.0 7.1 7.2 7.9 7.4 7.0 7.0 3
HEES-A 0.8 0.0 1.0 1.5 0.9 1.0 0.7 19%
=mEE Hierhh 23.0 23.3 23.6 24.7 26.1 24.8 24.4 1
E@S 4.2 4.2 45 2.5 3.9 3.5 3.8
—iSRE 3.9 4.8 4.2 6.4 3.8 3.6 4.1
HREEZELR 2.9 3.4 2.9 4.4 24 2.1 2.2
SRARF 5.9 6.7 6.9 8.7 6.9 7.2 6.6
FEES-A 0.8 1.2 2.2 1.7 2.0 2.0 2.0 |
Hisezhi 18.3 18.9 19.3 23.9 20.9 22.1 19.0 . 9%
TR BHSE 42 5.1 5.6 5.9 5.5 5.0 4.7 5.
—iSHFRY 5.0 7.4 6.7 10.6 5.4 5.9 6.0 N
REEET 0.9 0.8 1.0 1.3 0.5 1.1 1.2 26500 16
SRARF -0.3 -0.8 0.3 -0.6 -0.4 -0.8 0.3
hESS-A -0.4 -0.5 -0.6 -0.8 -0.7 -0.6 -0.5
HRNH 0.5 -0.3 5.1 0.3 1.1 -0.7 3.6
M=EH ERSE 0.1 -0.5 -0.2 -0.1 -0.0 -0.2 0.2
—SHRE -1.9 -2.3 -2.6 -2.4 -2.0 -1.9 -1.6
FREEZEH 0.0 -0.5 -0.2 -0.0 -0.4 -0.5 -0.1
<AFY 20.9 22.9 23.4 26.7 23.1 22.1 21.8 -10% -15%
hESS-A 2.8 2.8 3.9 3.8 4.0 3.8 34 8% %
pEmait %g&.'eam 69.9 75.6 76.8 86.8 79.7 75.5 735 -4 % -216%
EBEHSE 14.0 13.2 16.2 14.1 13.6 13.3 13.5 9% 1.3%
—S R 12.5 16.4 14.7 21.6 13.6 13.5 13.7 -0 % 1.4%
FREEZE R 5.3 6.3 5.6 7.2 4.4 4.5 4.8 3% 6.9%
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HE Eq:ﬁﬁﬁl 2
EBEE .EIEI E1Y 023Q
e S-A 2.83 L
& CPA 1 % 202
E;_"E -28% 2 3Q2
_;h 4_3 o .809 P
SEEL 0% 1 % (1
REE 3‘7500 A7% 2 3Q3
B EFA A 2-536 iz 95% 20
it i aF 2 % 583% 0.729 23Q4
#=H E&E; 13 .299 82% 4 ) 2.9
= D o % 2 0 3 .99% 2
i i S-A 3.0 21% 6% 0 % 024
|S 86% .08% 2 o 4.619 .82% 2
e 230% 2.99 A49% % S 89% 024
. e . S S Q2
(=)= s 2.8 > .019 18% 2 % 4.6 > .839 2
:"‘Em 2% 2 % 3.1 88% 3% 0 % 024
N 2.8 429 9% 2 ° 3.3 639 Q3
%A HE; 244 4.4 009 93% 2 00% 2.309 429 2% QR
$ 9 Ebal 0% ) % 4 .00 0% 4 % 0.7 3[E
g S-A 2.4 > 529 36% 1 % 2.9 - 32% 79% AL
E*mb 42% 5 % 3.1700 34% 3 6% >4 b 4.949 Q
S 0.899 .00% 2 % 4.6 ° .029 A40% 4 % : 3iF
—_ pait 3 % 2.6 ° T79 61% 0 % 2.3 ° 279 54
SR 439 8% 4 % 1 93% 809 9% 3 %
e B 2 % T05% 74% 93% 4 % 2.88 85%
& *E 81% 3 % 3.1 o 4.079 .63% 0 % 27 °
-'.E/\_m 35 ° 589 12% 8 % 3.0 ° 779 73%
M= i AR 1 %% 36 2 2.079 06% 2 1% 4.4 ° 3.499
ik EES 2] 39% .69% 3 % 3.91 ° 01% A42% 0 %
- %E“h '1-A -0.3 2 3.929 .56% 1 % 4.6 o 3.189 79%
_*ajjj .32% 1 % 3.94 ° 539% .62% > % 494 (o
EE: _0.4800 13% 4 % 4.4 ° 2.729 15% 3 %
—3 SE 0 % -0. > 469 AT7% 1 % 3.8 ° 189
SR .10% 57% 1 % 4.49 78% 6% 4 %
A 0.05% 0% 3 S 371% 3.08% g
" -'.E/\_Wi -1. ° -0.06¢ .34% 2 % 4.2 o 1.549 .28%
Gy L\ 34% % -0 6 359 6% 3 % 3.7
=R fE Ty 0 ° -0.349 .54% - % 2.8 ° .949 72%
a1 &5 2 .039 4% 0 ° 0.4 87% % 2 °
it 4t iR- 8 % -1 ° 939 45% 0 0 4.4 149
LT A .299 20% -0 % -0.6 ° .99% 6% 3 %
A 502% o79% 14% D05 0.46% 3.55% 385%
RS 1 % B.46% 1.709 0.06% 0 % ToT% 969
e il 93 % 2‘530° 26% __I‘ 7% 0.1 % -0.559 26%
IR .38% 12 % 9.2 ° 549 .19% -0 % 2.40
8.93% 9 42% 3 76% O'000/o 0.00% —0'43% -0.2 %
8'080o 1% 2 2% 10.9 % -1.079 13% _0° 9% |
% 8.6 - 279 -90% -0 % -0.1 ° 539
5% 1 % 3.3 ° 829 i} .18% 0 % R :
9 1.4 7% 3 % 1 o 729 |
21% e 13,609 569 R Y |
° 72% 1 .69% 34 % -0.84 ° 16% ) .01% :
5.11% 0.749 12 % 8 % 1.66% 0.219
1% 13 % 29 79% : .66% 0 % -0.1
679 7% 2 0 0.1 31% 0%
50t 10.58% 222 10. 3% 0.00% 035%
.04% 7.18(y0 12.79% 3'753% 0‘130/0 0.340/0
8,570/o 81.97% 3 3% % -0.51;
(] 1% 1 73% 0.70 (]
(o 1 ° %
8.169 A1% (]
% 143 o
37%
9.4000
%
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HSA: QGBI BFIGENKIEEH

9

IRmUEF

S00CHOW SECURITIES

' QIWEERHA: 24Q3KNI1.86(Z7T, FIFRLLAEI-13.1%/- 29.2%; |REIEFIE3.15(Z7T, FFRLLS
All+97.9%/-8.4%; HIAEIAEEFE2.7427T, FIRELSHI87.8%/-14.2%,
Q3FUHARKIRIEH: 24Q3ATFEFZR8.3%, EEL+2.0pct, FREL24H1+0.8pct; AEHEF)ER3.4%, [E

|
b Bl +1.9/+0.8pct. FfiTAA, AEBFBENKRBRITEERN: 1) 2EHFAEREORk, Z
m T HAE SR, FmEaiiil, mineenEE, BRIPTANQIES I OEEIEmI TV H O
URRJE; 2) RRAIERUFEEESHR, NE24Q3HEMRZARILEMERE.
Bl: FEES24Q2FRZLMSIEIRFSD ((27T) BFIZR/ERZE/FFIZERALLRApct
2023Q3 _
2023Q12023Q2|2023Q3 | oy e 2023Q4(2024Q112024Q2 2024Q3 | Q3FLL | Q3FFLY
ZALIIA 92.14 [ 109.74 | 105.77 | 105.77 [ 113.06 | 114.27 | 129.74 | 91.86 | §13.1% [§29.2%
A 84.84 | 101.59 | 98.83 99.14 102.43 | 105.28 | 120.44 | 84.24 %15.0% 30.1%
FBRE 7.92% | 7.43% | 6.56% | 6.27% | 9.41% | 7.87% | 7.17% | 8.30% [ [20% [ [1.1%
R 118 | 161 | 1.07 0.76 057 | 102 | 081 | 073 | }F40% | F102%
BB 079 | 001 | 098 0.98 151 | 092 | 100 | 073 [B255% [H26.9%
KRR 082 | 115 | 219 2.19 173 | 203 | 200 | 197 | F101% | F1.3%
s (0.44) | (0.50) | (0.57) (0.57) (0.78) | (0.67) | (0.56) | (0.48) - -
WERAE 13% | 15% | 1.0% 0.7% 05% | 09% | 06% | 08% | 01% | 0.8%
BEEAR 09% | 00% | 09% 0.9% 13% | 08% | 08% | 08% | -01% | 0.8%
AREA= 09% | 11% | 21% 2.1% 15% | 18% | 15% | 21% | 01% | [21%
WEEAE -05% | -05% | -05% -0.5% -07% | -06% | -04% | -05% | 00% | -05%
3% Fii 224 | 272 | 1.59 1.59 425 | 274 | 344 | 3.5 y
INAEEPESRNE | 221 | 271 | 146 1.46 404 | 263 | 319 | 274 14.2%
2= 24% | 25% | 1.5% 1.5% 3.8% | 24% | 27% | 3.4% | 1.9% | [0.8%
HIRSRE: AFNE, REIESHER 51



doR: QMR STE, BFZERRRECIEH

[)) 5 i3

S00CHOW SECURITIES

m Q3R STRHA: 24Q3IN494.6127T, RIFRELS5-8.8%/-11.8%; |ABEEFE25.0(Z7T, EEES

B-4.0%/-24.4%; HEAEHSFE22.3(Z7T, FFRELSEI+10.0%/-28.8%.

. QUIA/FlERERNTFITI, FER: 1) BRESHUAEEZE33HW, EIEDE-8.6%/-20.6%, FIML
FiTlEE; 2) JUHQ3TIUN27.0{ZB T, RIEAEEDB-1%/-6%, FEEEE. Q3REFTFIZER
FEE+0.4/+0.7pct, TEXR: 1) SEFANKIIEAIWATRLLRT, FiFesAiNLE; 2) ER
IBUFEET; 3) PEURRIERITEREN, 24Q3FEFZRFEIALL+0.7/+0.9pct,

El: HRMND24Q3FRIRVMSIEIRRS (127T) BFIZ/BRE/FFIRFFLLR[Apct

2023Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2024Q1 | 2024Q2 | 2024Q3 | Q3[ELL
EAIAN/{ZTT 534.34 | 527.01 | 542.48 | 535.75 | 563.80 | 561.10 | 494.64 | -8.8
Bl A 43442 | 42062 | 42439 | 409.00 | 43914 | 44110 | 38523 | -92

ETIES 18.70% | 20.19% | 21.77% | 23.66% | 22.11% | 21.39% | 22.12% | 04%
HERF/ZTT 2866 | 3339 | 3385 | 3820 3272 28.56 3005 | -11.
EIREEA/ZTT 2295 | 2329 | 2364 | 24.69 26.12 24.83 24.44 3.4ﬂ
HRERA/AZTT 1833 | 1888 | 1929 | 23.95 20.91 22.11 19.04 | -13%
W55 ERF/AZTT 052 | -031 | 505 0.34 1.06 -0.75 3.57

PHEEERFI| 536% | 6.34% | 624% | 7.13% | 580% | 509% | 6.08% | -02% | 1.0%

BB 430% | 442% | 436% | 461% | 463% | 442% | 4.94% 0.6% 0.5%

HIREFSR| 343% | 358% | 356% | 447% | 371% | 394% | 3.85% 03% | | -0.1%

MA5S#A= 0.10% | -0.06% | 093% | 006% | 019% | -013% | 072% | -02% | 0.9%
REEFEAZTT 18.56 | 20.43 | 26.02 | 25.13 26.00 33.0 25.0 -4.04
e e 3.47% | 3.88% | 4.80% | 4.69% | 4.61% | 5.89% | 5.05% | 03%)
$N3FE 3SR/ 27T 1742 | 1868 | 2028 | 2441 23.44 31.3 223 10.0%
HHERAR S 3.26% | 3.55% | 3.74% | 4.56% | 4.16% | 5.59% | 4.51% | 0.8%
BRESEHE/E- S 37725 | 40710 | 36168 | 34867 | 38877 | 41616 | 33063 | -86
REEE/E- 38R 48920 | 48505 | 52407 | 42920 | 46367 | 53430 | 32937 | |[ESi2%

HERR: ARNE, RRIESHARA




B QMEmARTH, WAKXIETE

[)) 5 i3

S00CHOW SECURITIES

m Q3MEEA R FRHA: 24Q3IN95.3{27T, RIFREEDH-36.9%/-42.6%; |ABEEFIE-1.15{27T, 24Q2/

23Q3733813.1/0.114Z7z; HAERREFE-2.2127T, 24Q2/23Q3535!1.8/-0.7{Z7T.

" S/MMTHRSHRIAKIETEAVSGARBHNEZRE, 25K 1) QAEESMBNUANKRAS
REEXTE, AORinMHENE, HQIXNEBEXESEHERESETTW, 2) MERFER+~m
TN (RAMGEQIEAOSLESEIRT) SHASPTE,; 3) HaEHAREER, (BZEEERXIEWNE
BTSSR, BRERILNE, TER: 1) BANTEGHET, 2) KORERETHEEE - aEriE.
Bl: —SEBN24Q3ERIZOUSIEIRRS ([2k) BFIR/ERER/SFFIZERFLLERAPpct

2023Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2024Q1 | 2024Q2 | 2024Q3 | Q3@
EAIIN/ZT 140.38 | 189.77 | 151.08 | 157.82 | 189.81 | 166.21 | 95.33
EREA| 13177 | 17413 | 13942 | 14097 | 17786 | 154.66 | 88.52
EFI= 6.13% | 8.24% | 7.72% | 10.67% | 6.30% | 6.95% | 7.15%
HEZRR/(ZTT 3.56 4.19 3.76 4.55 4.36 4.00 3.67
EIRER/ZTT 3.94 478 418 6.42 3.82 3.58 4.06
REBR/AZT 5.04 7.44 6.74 10.61 5.45 5.91 5.97
W55 ER/AZTT (1.88) (2.28) 2.57) (2.43) (2.03) (1.92) (1.59) - -
BYEAR| 253% | 221% | 249% | 288% | 2.30% 2.4% 3.8% 1.4% 1.4%
SIEEmAR| 280% | 252% | 277% | 407% | 2.01% 2.2% 43% 1.5% 2.1%
MEZAE| 359% | 392% | 446% | 672% | 2.87% 3.6% 6.3% 1.8% 2.7%
WMEEARE| -134% | -1.20% | -1.70% | -154% | -1.07% | -12% | -17% 0.0% -0.5%
AESFE/{Z 7T 0.62 3.40 0.11 3.51 1.69 3.09 -1.15
JAEFIE 0.44% | 1.79% | 0.07% | 2.22% | 0.89% | 1.86% | -1.20%
HAERIRSFE/ZT -0.82 234 -0.67 -1.68 1.04 1.80 -2.18
R/ 58460 | 73062 | 55035 | 55105 | 78463 | 70647 | 53860 | -2.19 - 3889
Hrh: dhEE| 49245 | 63032 | 46476 | 46409 | 66004 | 56861 | 42829 | -7.8 A0
EWN/TEEHEB/AT | 285 30.1 325 34.0 28.8 29.2 223 -239%
BT S RIE/ 57T 0.1 0.5 0.0 0.8 03 0.5 (0.3)
HHERZESEFIE/ AT (0.2) 0.4 (0.1) (0.4) 0.2 0.3 (0.5)

HERIR: ~ENE, RRUESARAT



Bl Q3G AR TR, E-RiNEHEERIVSR

[)) 5 i3

S00CHOW SECURITIES

m Q3R B TRHA: 24Q3N117.9127T, RFREESHI-16.3%/+6.3%, IFEHEREH0.18{27T, FEIRELSD
51-90.2%/-88.6%, HFfRIAREF)E-0.84(27c, BT, HARIRFWEIIEEFE1.44(27T,

RIEREL S BI-3.1%/-27.3%.

n NEESEARTERERER: 1) TIMESRSSEEHEETE, PERERLERAE,; 2) ERMER (18
HEGEE). RKIRFEA) FIEARTE, ERREEFERR$FTIR2.28(27T,; 3) BIINTHEHRRI.

El: {ElESFE24Q3FRIZOUSIEIRFS ([25k) BRIZR/ERZ/SFIZERRLLRAHpct

2023Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2024Q1 | 2024Q2 | 2024Q3 | Q3EEL | Q3IKkE
EALBAN/Z T 149.74 | 138.72 140.97 131.55 128.70 110.98 117.93 -16.3%0 6.3%
El A 133.19 121.48 123.15 119.30 113.75 95.96 102.90 -16.4%8 7.2%
EFl= 11.0% 12.4% 12.6% 9.3% 11.6% 13.5% 12.7% 01% | -08%
SeEEZRA 5.61 3.91 6.18 5.68 4.27 4.80 5.04 -18.5%0 5.0%
STHERA 4.22 416 4.46 2.54 3.87 3.53 3.75 -15.99 6.3%
HEEA 4.21 5.13 5.55 5.91 5.48 4.95 4.67 -16.0 -5.8%
M55 2 0.13 -0.48 -0.20 -0.09 -0.01 -0.20 0.19 - -
tyEgE®R  3.75% 2.82% 4.38% 4.32% 3.32% 4.32% 4.27% -0.1% -0.1%
EEBER  2.82% 3.00% 3.17% 1.93% 3.01% 3.18% 3.18% 0.0% 0.0%
HEEAE 281% 3.69% 3.94% 4.49% 4.26% 4.46% 3.96% 0.0% -0.5%
45328 0.09% -0.34% -0.14% -0.07% 0.00% -0.18% 0.16% 0.3% 0.3%
HAEZEMAE|  9.46% 9.16% 11.34% | 1067% | 1058% | 11.79% | 11.57% 0.2% -0.2%
REWE/ZTT 1.90 0.54 (1.08) 1.26 0.73 (1.00) (2.28) - -
3FE/1Z7T 2.98 3.08 1.83 1.21 2.56 1.58 0.18 | [ES02% | IE88%
ERI3RSRE/1Z7T 1.74 2.38 0.41 -0.01 2.07 0.97 -0.84 - -
AR A SR -0.16 1.84 1.48 -1.27 1.34 1.98 1.44 -3.1% 27390
PEFEHEE 35483 28114 26909 26255 29726 24425 20406 -24.2 -16.59
HEHEAT 138488 | 126548 | 128086 | 163418 | 137967 | 131538 | 120107 -6.2% -8.7‘7;1;
HEBEIN/BTT 10.81 10.96 11.01 8.05 9.33 8.44 9.82 -10.8% 16.4%
HIERR: ARNE, REIESHRAT 54



FREs: QAWEGAR TR, JbE+ERRSESER

9

IRmUEF

S00CHOW SECURITIES

" QMMEEARTRHE: 24Q3WINS51.24{Z27T, BEREEDHI-16.0%/-7.6%, |3EERiE2.80{27T, BERELS
31-26.5%/-6.0%, HIERIFFEFE2.67{27T, BEIRELSBI-27.5%/-7.5%.
" QUIANRIRLE TR, £ER: 1) tEmmEARER, WABKTSE, RIBACT, 24Q31t=EFITRE

2.7H%, ELb-51%; 2) BW
FEE: 1) =B8R

FTEE TR, BrmEEESEASP TR, Q3FBFIZRIFLLIE,
ST, WN/BRIFIALLETFT; 2) EF-EB+ &R~ R AR, Bk

BN, B: PEFEH4QIFHR % UMSIEINHES (127t) BFIZE/EZRE/FFIZERIFLLRAIApct
2023Q1/2023Q2(2023Q3 2023Q4 | 2024Q1 | 2024Q2 | 2024Q3 | Q3[ELL | Q3IFtL
AN /27T 65.84 | 68.86 | 60.99 | 55.18 | 51.53 | 55.47 | 51.24 50% -16%
B 53.68 | 54.97 | 50.24 | 4441 | 4367 | 4738 | 4223 0% | -109%
EFl= 18.5% | 20.2% | 17.6% | 19.5% | 15.3% | 14.6% | 17.6% | 0.0% 3.006
e EEZR 1.51 212 | 170 | 145 1.53 1.32 140 | BlB6% 5.986
EIEEA 290 | 344 | 289 | 445 2.38 2.14 2.19 1% 2.4
A2 092 | 078 | 097 | 1.30 0.51 1.06 1.23 2.0 16|
552 0.02 | -054 | -0.16 | 0.00 -0.42 -0.46 -0.07
PEEZRARR| 23% | 3.1% | 2.8% | 2.6% | 3.0% 2.4% 2.7% -0.1% 0.3%
STHE|AR 44% | 50% | 47% | 81% | 46% 3.9% 4.3% -0.5% 0.4%
MESER 14% | 11% | 1.6% | 23% | 1.0% 1.9% 2.4% 0.8% 0.5%
MiE&EE= 00% | -08% | -03% | 00% | -08% | -08% | -0.1% 0.1% 0.7%
3EFiE/MZ T 479 | 1417 | 3.81 | 1.78 2.65 2.98 2.80 5% | -6I0%
MRS R ERNE/1Z7T 479 | 557 | 368 | 1.50 2.62 2.89 2.67 5% | -#6%
IR/ 36386 | 37018 | 42869 | 22742 | 29483 | 32561 | 32705 7% 0.4%
BN /TG 18.09 | 18.60 | 14.23 | 2427 | 17.48 17.03 15.67 10.18 -80%
B 7S FE/ F 7T 132 | 383 | 089 | 0.78 0.90 0.91 0.86 -3W% -85%
B2 EFNE/ BT 132 | 150 | 0.86 | 0.66 0.89 0.89 0.82 -49% -10%
HIERE: NENE, REIESHRAT
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ARINSEER: wLiEiiimipE DEEEl=h

¢ HUEENRR, RIIEBURAREEEES DT, DIEFEEE. ehk=EE. PEELE. T
=4, 204 =FE, TIHEHEREEE (BA) Lik7.2%, FE/Ek/PiERKIED 57
+0.4%0/+79.6%/+3.7%/+34.8%, Z—=%EIER*K, FBMERTIELBTFaEERIRERAXRT
WF=EEiH N iR INE %,

El: HR#EFESRERERIRMNIKEME (1BE2024F181R)

200%

150%

100%
N\\M‘ —
o MW—/

0% —

-50%

-100%
2024-01-02 2024-02-02 2024-03-02 2024-04-02 2024-05-02 2024-06-02 2024-07-02 2024-08-02 2024-09-02

—THEEE(T]) e—EEh BT, o—ET T e— | 5

HUESEVE: wind, REIESHAET 57



FEEELER . 24Q3HNMEFRZ DEEEl=h

o WUESTEHNEHNT, SIS CABESEHREEALR, 1) BEHE: KPEiTllE
ERFREL+4%/-10%, P\]%%ﬁ?"l:i%ﬁjco 2) GtaERE: kbW FEEkEEITI, =il
PERIERY, KPZHERICAEEK, BaEURIISHEE TS,

+*®: BEOTUNRESEEHEENR /W

2 HE
2024Q1 | 2024Q2 | 2024Q3 | 24Q3[LL | 24Q33FtL | 2024Q1 | 2024Q2 ZOZiQS 24Q3[EEL | 24Q3IFLEL | 2024Q1 | 2024Q2 zogigi? 24Q3[HEL | 24Q33KEL

xHhE / 20866 | 28770 | 25780 4% -10% 13007 | 17581 | 13787 -22% -22%
_— KEEE 13161 | 18198 | 14190 2% -22% 6373 9624 6418 -23% -33%
rhBizE | 114207 | 127714 | 118106 -2% -8% 7705 | 10572 | 11590 7% 10% 6634 7957 7369 -22% -7%
BRIZE 101412 | 99476 | 89755 -7% -10% 87959 | 114949 | 113028 20% 2%
AHhE | 7616 | 11399 | 9238 -6% -19% 6967 | 11368 | 9343 -5% -18% 5077 | 7510 | 5426 -22% -28%
. ABEE | 5204 7464 5618 -7% -25% 4595 7430 5792 -5% -22% 2671 4204 2821 -21% -33%
it hBIEE | 2412 3935 3620 -3% -8% 2372 3938 3551 -4% -10% 2406 3306 2605 -24% -21%
BRIZE | 745 1500 1429 -1% -5% 764 1456 1448 10% -1% 471 964 957 30% -1%
k® | 5378 | 7767 | 6335 10% -18% 5585 | 7684 | 5799 -2% -25% 3281 4499 | 2785 -33% -38%
SIEmE ABIZ=E | 3785 5536 4692 18% -15% 3768 5354 4136 6% -23% 2013 3056 1732 -35% -43%
thBIZE | 1593 2231 1643 -8% -26% 1817 2330 1663 -18% -29% 1268 1443 1053 -31% -27%
BBRIZE | 4415 5004 4722 19% -6% 4294 5378 4191 -7% -22% 3019 3306 2730 32% -17%
KRE | 2759 3232 | 2214 17% -31% 2305 | 2869 | 2629 43% -8% 761 1188 839 -9% -29%
. ABIZZE | 2305 1868 1149 -14% -38% 1919 1701 1457 15% -14% 344 622 516 19% -17%
it REIEZLE | 454 1364 1065 / -22% 386 1168 1172 / 0% 417 566 323 -34% -43%
BREE | 207 378 123 -33% -67% 209 320 209 -8% -35% 170 346 103 -39% -70%
K= 865 838 754 -32% -10% 818 1027 791 -13% -23% 406 614 648 34% 6%
S KBIZZE | 385 435 222 -31% -49% 324 515 224 8% -57% 129 242 202 -17% -17%
hEIEZE | 480 403 532 -33% 32% 494 512 567 -19% 11% 277 372 446 / 20%

BRIZE | 547 437 221 -17% -49% 624 248 314 28% 27% 150 71 205 4%

BIESRE: S, SATAE, REIESWRAR 58



IRmUEF

S00CHOW SECURITIES

ERLLE:: 24Q3EEUFFEREE, QAREZNDER 2

. 2024Q3EIRNSF/RERLL TIE, (BAZERILESIAR: 1) 2024Q3EARKRFEREIAEL-22%/-
22%, DEMRBEENEFHNXEZFTKEE, WXFRUPRESERIERMN, 2) Ji,
—_SFrTFEEkPEEERR T, FRERRAEMZEFETUIRLETENGE, NZFET

BRI DEL, BEAUEEHE NEMAREHHISEEEHT RSN @&,

*: BETURERECEMHESEIRE / W SERFLLRAIApct)

2023Q1 | 2023Q2(2023Q3 | 2023Q4 |2024Q1 |2024Q2 |2024Q3 [24Q3[FELL |24Q3FEL
ERARE |  7444| 14570| 17695 15125 13007 17581| 13787 -22% -22%
NZZtE| 2405  4464| 6528|7701  3424| 3054| 3909 -40% 28%
Fefuz=z|  3691| 9151| 9265| 6560/ 8928 13681| 8536 -8% -38%
FiEs 2244| 5689] 6973| 4624| 5077 7510/ 5426 -22% -28%
(]S 30%|  39%| 39%| 31%| 39%| 43%| 39% 0% -8%
p )2 = | 1628 3548 4170| 2459 3281] 4499 2785 -33% -38%
thh = 22%|  24%|  24% 16%|  25%| 26%| 20% -14% -21%
B S 246 662 921 888 761 1188] 839 -9% -29%
(]S 3% 5% 5% 6% 6% 7% 6% 17% -10%
HIERE: ke, SATNE, RRIEBSHRM 59



HOELER: 24Q31TALELLIRH .

— =&
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IRmUEF

S00CHOW SECURITIES

o HORESRM, —=SrHE
T ER 1T,

/\=

1=/—

miTIk,

|—‘|/\

EINEREFTKEK, FEEEFRER=SED

X [32],
> 1) 2024Q3OAPEEERIALL+18%/-20%, FEIZEIEKMENRE; 2) HOLMIESE
— =5, 24Q3FEARMNHERATAETRE, —=TFtEsk/PERIRY, TEETF
BiEERECKIERET.
= BEFTUIRESELHOESEIRE /B
2023Q1 |2023Q2 |2023Q3 | 2023Q4 [2024Q1 (2024Q2 (2024Q3 [24Q3[ELL |24Q3iALL
HOXhE 5275 9123 8364 9083 9169| 12416 9875 18% -20%
/NGRS 2346 4306 4426 4687 4489 5456 4312 -3% -21%
R 2929 4817 3938 4396 4680 6960 5563 41% -20%
FiEtEE 1344 2672 3068 2947 2621 3749 2586 -16% -31%
=R 25% 29% 37% 32% 29% 30% 26% -29% -13%
o)A =) 1963 3523 2637 2859 2101 3269 3225 22% 1%
mE=x 37% 39% 32% 31% 23% 26% 33% 4%
HiEfH= 731 1164 917 862 1724 1764 1438
mE=R 14% 13% 11% 9% 19% 14% 15%

BUERIR: hEN, RIUESHRAT
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[)) 5 i3

S00CHOW SECURITIES

HORR: 2024 1-3QERM/KiFMIEERIR

B BXORT, 2024 1-3QAMRELOZ.1HH, E+26%., DRAKE, 1-98APEHOBERRRXIHS 5!
AEGM/AGFM, 1-6 B RFPEHOERI =K X155 5!/9F 7R /AREXUR/ I

\

(-]

E: XPFLOESRR (4F)

2017 2018 2019 2020 2021 2022 2023 2024 23 1-9M 24 1-9M
202401 202402 202403 202404 202405 202406 202407 202408 202409

th 5814 6432 8227 6244 4975 3282 8028 754 811 1875 1812 1150 506 973 719 510" 64917 9110
YoY 17% 1% 28%  -24% -20%  -34% 145% 60% 279%  324% 96% -13% 10% -10% -23% -21% " 40%

FRLES 784 863 576 291 203 492 971 97 11 11 20 60 14 615 182 91”7 7337 1101
plg Gl ava =) 2305 3156 5551 5089 624 390 3353 279 277 1570 1615 709 106 137 37 1827 29977 4912
TEM 8593 4933 4365 2386 2740 5268 5459 923 236 545 417 624 520 440 639 546" 3855 4890
YoY 10% -43% -12%  -45% 15% 92% 4% 66% 1% 32% 4% 15% 19% 19% 46% 17% T27%

E| = 1066 1192 1592 906 553 904 807 149 58 131 93 239 126 74 98 39" 608" 1007
=E 381 706 463 105 93 1501 1450 34 4 10 0 12 1 17 57 1411”7 83
EE 28 50 157 275 468 837 1265 54 26 88 155 106 125 123 159 94”7 7237 930

EDVE 3 3329 3158 2702 2675 1594 2677 4859 272 237 214 390 308 750 462 500 415" 2823" 3548
YoY -13% 5%  -14% 1%  -40% 68% 82% -54% 641% 29%  225% -4%  281% 17% 5%  -12% " 26%

we 475 494 457 209 174 200 275 63 14 8 19 11 19 55 26 1047 2077 319
il 321 22 354 316 235 790 1737 135 92 102 81 137 24 2 265 95”7 11217 933
57 468 721 939 593 347 1270 1302 39 34 31 7 73 51 84 25 1517 984”7 495
e 5 500 250 250 102 0 o” 250" 602
E2 S| 46 85 38 46 141 23 185 1 61 0 3 51 100 160 70 4" 0" 450
1EM 3289 3057 3084 1762 2662 2922 4030 308 220 204 146 351 418 353 234 506" 2844" 2740
YoY 23% -7% 1%  -43% 51% 10% 38% -21%  -12% 7%  -54% 10% 14% 73%  -45% 34% " A%

SRS 1090 1916 3391 1679 1648 3873 9625 520 307 684 987 669 1022 560 1089 1506~ 6750 7344
YoY 162% 76% 77%  -50% 2% 135% 149% 21% 14% -6% 36%  -49% 5%  -44% 24%  263% ! 9%

HSHR 849 1094 1412 562 708 1988 3962 310 174 390 583 363 480 300 442 958" 2941”7 4000
1aTEsaEra 185 674 1338 976 453 1425 2987 124 122 164 195 179 260 182 331 3677 16737 1924
BRiM 732 842 957 1080 1004 1373 1956 475 217 251 371 358 95 226 171 2007 1376 2364
YoY -15% 15% 14% 13% -7% 37% 42%  144% 97% 89% 212% 107% -9% 22% -1% 9% T12%

E[4 2 17 97 265 196 259 341 206 3 122 97 62 0 0 36 25 265 551
B 93 142 108 72 145 221 252 36 19 15 23 45 32 56 66 1067 1397 398
KiEM 550 841 831 376 455 628 795 104 43 48 84 137 76 170 106 85" 516" 853
YoY -6% 53% 1%  -55% 21% 38% 27% 225% 330%  -33% 4% 67% 69%  240% 43% 21% 65%

JEEM 259 188 86 40 45 48 160 8 14 55 50 48 20 6 (] 0" 44" 201
=it 23656 21367 23643 16242 15123 20071 34912 3364 2085 3876 4257 3645 3407 3190 3458 3768" 24699" 31050

YRR BREE, RRUESHRT

o0l



MESEHEORR: 2024 1-3QERMERAIRIGHN [ h 72

= BXOEFET, 2024 1-3QFEEEAPFLOS57235, FEb-2%. DRFAFEE, 1-9BFEERATEHOERSE
RIRIXI RN/ RATE, 1-6 BFREEAPEHOERIFA XD BI/ITLM/EH

\ \ |

(]

TN

[

E: EERKPELOESHER (3F)

2017 " 2018 " 2019 " 2020 " 2021 " 2022 2023 " 2024 23 1-9M 24 1-9M

(R Lo 202401 202402 202403 202404 202405 202406 202407 202408 202409
th 63 1 81 24 680 519 787 33 0 5 16 105 45 33 60 577 592" 354
YoY -98% 8000% -70% 2733% -24% 52%  -45% -100%  -80% 23%  -36% -18%  -61%  -42% " -40%
LI&F| 62 0 12 20 30 272 739 0 0 2 14 84 37 23 59 42" 5707 261
T 58 199 406 382 909 3273 347 197 54 114 223 235 277 152 388 293  2285° 1933
YoY 243%  104% -6% 138% 260% 6% 9750% -31% -66% 4%  -47%  -22%  -47% 22% 26% "15%
=E 2 0 14 19 62 1489 1424 34 4 0 10 0 12 0 17 17 1401”7 78
ErES 22 48 154 257 379 751 1251 54 26 64 155 106 125 123 157 94”7 7107 904
EVES 9 232 526 1015 125 1255 1368 47 52 53 50 152 52 160 311 1117 924" 988
YoY 2478%  127% 93% -88% 904% 9% -75% 160% -26% -40% 1% -64% -28% 659% 3600% ! 7%
B 0 0 63 132 14 184 202 24 7 28 44 9 1 1 231 377 1627 469
57 3 203 284 394 51 1020 984 13 30 2 6 43 47 5 2 62”7 7207 210
EZ S 1 153 0 0 0 153
1)) 0 0 5 10 10 25 180 5 0 6 42 3 0 11 7 122" 1517 196
YoY 100% 0% 150% 620% -100% 500% 2000% -85% -100% -52% 250%  184% " 30%
ShEAS 2 16 103 17 2 52 495 (] 0 8 2 ()} 1 29 55 114" 406" 209
YoY 700% 544%  -83%  -88% 2500% 852% -100% -100% -94%  -97% -100% -98% 867% 1733% 714% " -49%
[P 0 16 102 17 2 10 173 0 0 0 0 0 0 8 24 617 86" 93
=47 -tz 0 0 0 0 0 20 314 0 0 3 0 0 0 0 0 o” 3127 3
BRiM 91 201 338 780 739 1107 1642 433 159 195 200 246 81 143 119 1257 11887 1701
YoY 121% 68% 131% -5% 50% 48%  132% 46% 48%  150% 60% 19% 7% -21%  -28% " 43%
JLEx 2 14 97 265 195 259 340 206 3 122 97 62 0 0 36 25 264 551
HE 1 2 3 40 139 168 139 26 0 1 0 1 32 26 46 9" 757 228
KM 0 3 32 22 113 137 140 39 22 6 25 39 11 7 19 10" 91” 178
YoY 967% -31% 414% 21% 2% 333% 2100% -65% 39% 44% 75% 73%  150% " 96%
Je=M 25 17 46 4 33 26 156 0 14 47 40 48 10 5 0 0" 42" 164
=it 248 669 1537 2254 2611 6394 8239 754 301 434 598 828 477 540 959 832" 5869° 5723

BIEE: BERE, RRIESEMAT 62



IRmUEF

S00CHOW SECURITIES

9

UIN/ASPLEE:: WAEB TR, BEASPHL

SNBSS, 2024Q3 KD ERUNIRL T, KNEIENTFHEERIE, BN SERE>F
Ry

o

¢ BREEMERE, 2024Q3 AT ERFASPEILLIRTT, THELZ/ L REERFASPIZMELLIRTT
BE, EEREREASPFE>-TE>FE>LH>E%, XTERHETRERSEX.

F®: ERERIIAN (Zk) REFEDN (B7T)

EAIIN /(2T
2023Q1 [2023Q2 (2023Q3 [2023Q4 |2024Q1 (2024Q2 [2024Q3 |24Q3[FELL [24Q3%IKtL
FBEHF 35.76 75.38 78.37 80.92 66.16 97.20 7739 -1.25% | -20.3
EELE 37.46 56.23 47.15 53.15 39.79 57.83 46.37| -1.65% | -19.8
hiE=4 6.94 9.63 11.30 14.56 12.82 14.74 14.78| 30.79% :
TG 2.31 5.14 6.65 7.35 5.73 5.75 546| -1/.85% | -5.019
BEEM/ BT
2023Q1 [2023Q2 (2023Q3 [2023Q4 |2024Q1 (2024Q2 [2024Q3 |24Q3[ELL [24Q3%IKtL
FBREHF 80.56 70.48 70.34 79.00 85.58 75.79 7172 196% | 5.38%
EELE 53.84 48.07 45.13 40.97 40.28 44.28 46.42| 2.86% 84%
FIEEE 56.41 49.05 44.98 64.04 50.99 46.21 52.09| 15.81% 12.73%
T 45.54 46.81 57.54 46.99 39.71 45.12 49.45| -14106% 9.60%

HERR: BRaENE, RRIUESHRAT

63




FFILLER: /NP, BEFERRKR

9

IRmUEF

S00CHOW SECURITIES

¢ 2024Q317 WV EIFFBFIESMUE T,

FiERFIELUHEA: 1) BAFE24Q3FEFEKEIRELS 5!

+0.9pct/-2.1pct, IRLLRIEEENFEEREOLCHI TR, BERGRFEEES:, 2) “T=%%F

TERTEHERSMEE,

FEASRQIHENERS, MIENNAERE, FEEFERELSM

KM,
x: EEECEAERSEEN (5T (EAX/ZRAEEFLAGYHpct, FBHFLIHE
MEEE, 24Q3FFIEHARIESTHEUFEANEE)
FBFI=E
2023Q1 2023Q2 (2023Q3 (2023Q4 (2024Q1 2024Q2 (2024Q3 (24Q3[[EEE 124Q3I4LEL
FEEE 21% 23% 23% 32% 25% 26% 24%| 0.85% -2.10%
EWELE 11% 10% 13% 12% 13% 10% 9% -3.3 -1.01%
hiEELE 23% 21% 19% 30% 15% 16% 19%| -0.039 2.44%
THEE 8% 4% 12% 8% 9% 10% 11%| -1.02 0.99%
BEEF/ BT
2023Q1 2023Q2 2023Q3 2023Q4 (2024Q1 2024Q2 2024Q3 24Q3[EEE [24Q314EL
FBEEE 17.30 16.56 16.28 25.22 21.26 19.78 1721 5.71% 33.00%
EREE 5.91 4.89 5.73 5.10 5.10 4.58 4.33] -24%2% | 5.38%
FiEEE 13.19 10.31 8.38 19.37 7.78 1.47 9.69| 1 5.9‘!% 2?73%
ZHEE 3.52 1.84 7.02 3.79 3.51 4.60 5.52 —21!6% 20.22%

HERR: BRaENE, RRIUESHRAT
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LR FERAAERERIALL T

[)) 5 i3

S00CHOW SECURITIES

¢ TIEGZHEBAERMOMWL: 1) 2024Q35&/&/hiE/Z Y BBiaEARSRIH
14.3%/10.6%/11.5%/18.3%; 2) #AHEE, HTF24Q3 1T EIKEHEME NMT =% tHFEZ:
FAREIEFEE, FERERAENE TR, EEEARIEERYF, HiaZEARKIHTMER
EETBE,

¢ EEERARMLEBAETEADFIIIMEEMEIZ 0TS (T EINETRER AR/ A 2R s
S TREEE, (TWEBRTERER AT AR LR,

VAl

.|.

F: BERETHIEEAEILR (FRERFILEMTApct, FERFRITENRE, 24Q3HEEREERIBRITENE
ERNEE)
IHEZERE ERERE
2024Q1 | 2024Q2 | 2024Q3 |24Q3fLL | 24Q33REL | 2024Q1 | 2024Q2 | 2024Q3 | 24Q3[kL | 24Q3%LL
FESE| 686% | 830% | 689% | -040% | HA41% | 282% | 2.28% | 211% ||-0.08% || -0.17%
SREE| 560% | 429% | 3.23% | -279% 0 J.06% | 303% | 229% | 3.17% | [032% || 0.88%
hEEE | 656% | 241% | 5.36% | -1.24% 5% | 240% | 219% | 2.68% |{-0.08% || 0.49%
ZYBE| 591% | 7.07% | 7.97% | 0.00% 90% | 325% | 3.09% | 454% | [044% |[145%
RAZERE M35EmE
2024Q1 | 2024Q2 | 2024Q3 | 24Q3MLL | 24Q3FALL | 2024Q1 | 2024Q2 | 2024Q3 | 24Q3MLL | 24Q3HHtY
FEELE| 470% | 441% | 484% | -0.16% [ 043% | -0.53% | -0.14% | 0.44% | 0.27% || 0.58%
SWEE| 321% | 354% | 397% || 048% | 043% | 0.10% | -0.01% | 0.26% | -021%] | 0.27%
chiEEY | 2.88% | 335% | 3.77% || 030% | 042% | -035% | -0.87% | -033% | -22 0.55%
RYEE| 318% | 470% | 553% || 227% | 084% | -034% | -0.74% | 021% | -0.09% [ 095%
HIERR: SABAE, FRRIESHRM
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IRmUEF

S00CHOW SECURITIES

9

SRIELLE: ABERFER S

¢ Sk EMSRFTHES: 1) LHFEEFE/EK/FE24QIFF IR, FBRER
REZFTFABOTTREFMZFAE, FERTEOFEEXNRETEFABET, 2) BFE&Fk

HERREMT, BTHEHOFEEERRR, RFNERTRES.

F®: ERERPAGHFEA (2k) REESFH (Br)

33Fi8/127T
2023Q1 (2023Q2 [2023Q3 [2023Q4 (2024Q1 [2024Q2 (2024Q3 |24Q3M[EEL |24Q3IREL
FBEE 1.21 3.50 5.80 7.67 6.57 10.17 7.58| 3067% | -25.44% |
EREE 0.11 0.36 0.10 0.18 0.18 0.49 0.10] 1.53% | -79.49%
hiEEE 0.21 0.31 0.22 -0.04 0.42 0.69 0.84| 283104% | 23.00%
L= -0.31 -0.35 0.10 -1.14 0.05 0.02 -0.13[-228.18% | -624.63%
BESH/BT
2023Q1 (2023Q2 [2023Q3 [2023Q4 (2024Q1 [2024Q2 (2024Q3 [24Q3R[EEL |24Q3TKEL
FEEE 2.72 3.27 5.21 7.48 8.50 7.93 7.03| 34.91% | -11.39%
ENEE 0.15 0.31 0.09 0.14 0.18 0.37 0.10| 6.19% | -73.18%
hiBEE 1.68 1.58 0.88 -0.18 1.69 2.15 2.97] 239.18% | 3821% |
LHEE -6.09 -3.20 0.85 -7.26 0.34 0.19 -1.14| -234.10% | -705.35%

HERR: BRaENE, RRIUESHRAT
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FIBELE: 24Q3MViGiEFRHE, HDLTEFIHA DEEEl=h

€ 24Q3VEE R LT RBFEAIITREA, 2024 F=FFENEWNEIALL I, FEANHBOEERIALLTREHER, MEBZEASP
BERE, 24Q3BEASPAT2HTT, H%tlﬁ+2 0%/-5.4%, T HOXIEEEHLEREEASPREIELZIE _EEER,
EFRSMERE, FEAISNERARRETRE, 2024Q3HFAIHENTEAISRREANEELE AT AEWHAE
, B, 2024Q3ﬂ*&}=3§$uz7324.0%, [EIFREL+0.8pct/-2.2pct, EIEVIRFARIIHE ATIEEERIINIL.
2024Q3 N EIAEE[GHAEZRFAZR /914.3%, [RIIALL-0.4pct/-0.6pct, HE/EE/MATAZRIUT T EEE
@ F12024~2026 A6 EF 5E5933.1/41.1/49.6/Z7T, [REEL+82%/+24%/+21%,
F: FEEFEROUSIERED

2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E

=AU /{ZTT 332 317 305 217 232 218 270 347 414 499
YoY 4.4%  -4.0% -28.8% 70% -62% 24.1% 284% 193% 20.4%
BEE/AW 6.8 6.1 6.2 4.2 4.2 3.0 3.7 4.5 5.2 5.9
YoY -9.9% 1.1% -32.1% 0.2% -27.8% 209% 224% 16.8% 13.3%
e EF= . 25.3%| 24.3% 17.5% 18.6% 22.8% 25.6% 26.9% 27.4% 27.9%

EA
EREE/GH 5.9 5.4 5.4 3.8 3.7 2.5 2.6 3.2 3.7 4.1

YoY| -8.8% 1.5% -30.2%  -2.9% -33.6% 79% 20.2% 159% 11.2%
EWNEFZTR 25.6% 257% 240% 159% 16.1% 204% 23.0% 22.0% < 22.0% < 22.0%

HOHE/ LW 0.9 0.7 0.7 0.4 0.5 0.6 1.0 1.3 1.5 1.8
YoY| -172% -24%  -46.6%  30.7% 15.6%  77.0% 28.1% 19.0% 18.4%

HOFEFZER  323% 263% 30.0% 287% 31.3% 30.0% 31.7% 31.4%  31.7% 31.4%

HAlBZE = 19.3% 17.2% 18.4% 18.5% 17.3%| 18.8% 15.7% 14.1%| 13.6% 13.4%
38 HFE/ZTT 31.3 23.0 19.4 5.2 6.1 7.6 18.2 33.1 4141 49.6
YoY| -26.5% -15.7% -734% 19.0% 23.7% 139.4% 82.2% 242% 20.7%

. N,I!‘*i%a‘-' EIRSMNERFRIGH, MEBGaRBE
HUERR: ARINE, RRUESHRET 67



EWSE: 24Q3)LERRE{KFFRHA DEEEl=h

€ 24Q3MVERRER FFRHA, 24Q3NEMINEIALL IR, EEZZHEME NERIN, REASPHERERIIRYE, 24038
ZEASP/I46.4537C, [EIFALE+2.9%/+4.8%, FEZHELWILRIRA, 24Q3 EFEFZR/9.3%, RIALL
+0.2pct/-2.3pct, ML TNFEEENHEME FERMATEL 24Q3HARIZEAZ/910.6%, [EJFAEL-2.2pct/+0.5pct, SR
FELNTERAN TRENER FERAEHRY, WSER=FERUEINIRSEEZICRRATE, FIMFFE
ENEINERRERE R ERARERRHEREMERAIER SFATEEMREEERE, 24Q373-0.26127T,
HRET23Q309-0.27{ZTTRILLSIRICE, ARIERIILH T MEREBAIZEEE.

@ FTH2024-2026 36 %F5E591.8/4.416.41Z7T, REIEE+134%/+153%/+45%
&: SESERUVEBTRS

2025E
ZIEN/ZTT 177 183 179 140 154 182 194 210 238 268
YoY 3.1%  -22% -22.0% 105%  18.3% 6.4% 81% 133% 12.6%
SSHE/ R 5.8 6.2 5.7 4.4 5.1 4.6 4.2 4.9 5.6 6.4
YoY 6.0% -7.5% -239% 163% -89% -89% 16.6% 14.0% 14.8%
1) XRE/BiH 2.6 2.7 2.5 1.7 1.9 1.9 2.3 2.8 3.2 3.7
GHY 43.9%  43.0% < 42.9% 39.2% 383% 421% 53.9% 57.2% 57.3% 57.5%
2) HO/B% 1.4 1.9 2.5 1.6 1.7 1.5 1.9 2.3 2.7 3.3
GHY 233% 30.8% 44.1% 36.9% 343% 323% 447% 46.0% 484%  50.6%
3) HO-FhsEiR 0.05 0.03 0.06 0.03 0.05 0.33 0.39 0.51 0.67 0.87
=]2¢ 3.7% 1.7% 2.5% 1.6% 3.1% 21.9% 21.0% 227% 246% 26.7%
sEIES 18.7% 14.0% 13.8% 12.4%  8.8% 9.6% 11.6% 12.0% 13.0% 14.0%
FDEdES 13.2% 11.9% 11.7% 11.6% 12.6% 10.8% 12.4% 10.8% 10.3% 10.3%
385 FiE/{27T 4.8 1.6 1.8 0.3 -6.0 -3.9 0.8 1.8 4.4 6.4
YoY -66.8% 14.2% -82.4%- - - 133.8% 153.3%  44.8%

¢ iF: 2021-2023F383FERLEIBERFEEGRELEITE
¢ REIRTR: ERIMNERARFGHEE, HSBLARE
BIERE: AT, RRIESHRR 68
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MBERER DEEEl=h

¢ EREFEHNERTIRE. NREKEFEDFARFE, BEIMSELiRE K.

¢ L3-LAEHBHEEA SRR T, INRERUSACIFARIY, B mEREHR
ZN:NJIVRSE NG E S SaglIZo:

¢ SEFEEFSERET I, NREDGFERSERAINIH, B WHRESE"
L y=

¢ MSEESAREEMEIEX, SIS EIEEEKIR RS OISR T.
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IR ARSI A BR A W 28 b RS W B B A b, O RIESR BT 5 b 55 B A%

A FEARE AR RAF S AR A PR AR (BAFIAR “ARAH” D ME IR AA R A2 HE AR AR S TR AR T, A b s SRR s,
AR BT AEAT NI R, AR 2 7] JAE 2 AR AT N R A5 P AR 4R 2 o 1) P9 28 P S U A A 5 SR AR BT BT o ARADE 2R 70 SRS B WS ol B 40 FHIE 25 $5 B 40 2k 1) 3T B 11 3k
AR

TEVERVFAT B IL T, AR SRAES: S HL T S SRR AL P R 2 R G R A5 R 4R B A 7] BT R AT UE SR H AT AC 5y, 3B W] R ik e A w) SRAEHE B ARAT IR 55 B H At AR 55

Hia R, R FIEE . RiRE 2T AL SIS BCAFIER, AAE IR LAE B AGHEFER e B, A RAIE SO s B IR AN 22 R A AT i AR
B, AN, AAR AR SAR G GRS AN — SRR

FRAEIRBUAAR AR T, REBEVFA], AP AR DAEFTE B SRR . SRBTIE. FRAME BCE M E, RS A AR SRS 7L, IF
TEIAARE RAT NAURAT H, SR AR S AR, B AR S ST A7 R R 9 WA REFRBEURIZERTIE. BRI 1, B 247K AR B VA 5T AE

o AR FKE R B 1) HB FUE T LR .

RRUEFB R LR

BEBVPHRIE T IR 25 KA H e 62124 H AT B2 =] [EI4R3E A BRI T (A BT A5 ME 0 IR 300 $6 4k, Fismiig S nta et REMIHEME AR 500 15
B, OB AR ER B MUk R SCEARAR D BT R 8 CEEXHE T kAR ), dESe AR O AL IESOIR 8D, Ak T
A ARGV

SN FUHIA K6 H AN ok kil AR X HE v 7E15% DA I

BaRe: TUAAR KRN A AN ik Bkl AH X B UE A T-5% 5 15% 2 (A ;

Tk AR 64 H ANk BRE AR G B A T-5% 15 5% 7] s

A TR K 64~ H AN Ik BRI AR XS S HE A1 T--15% 5 -5% 2 18] 5

St FUAASR 64N H AN Ik BR Mg AH G S HETE-15% L T .

ATV BBV -

HRE: TURKe N H W, AT FR B X 58 T R Es% LA s

it FUHARRe N H A, AT ML FRBOR XS S HE-5% 5 5%:

WoRE: TUHARSKReN AW, ATIRBE X 55 T RS LA |

PATESEARBRAE, ASFENIESF0F TN R B AN 8] (R PP AR B britE . AR A RAN VR R, FRREETT IIARR L BB o Bt SN B S HAIE I3 R TR 8L 24 78 43 %
B SRR, WEAARTEEE H . WS IR0 DA e 7SR, IR Se BEBRMEAS AR 5 2%, ASEALASHR 5 b b B s S e — R %

RS 5T
F N Tolk bl X B2 B S 5
MREL4iY: 215021

fEH: (0512) 62938527
NaE] Mk http://www.dwzg.com.cn
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