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R BHR: Q3 AL AAZIR L
¥ 0.6%, ~HIRAFE%Z 2024-
10-19

i R EAFERR, Aipdbet. sa5BRAXFAREARE
QAN AR IR TR 1.4%, 1THMEBBEERE. KE~, 284
HANH 17.29 FT/ANFT, BRI T 1.4%. 83594 (10.25-
10.31) : 2 F 90 AT AR B A Lk 4.48%, FIRF; 50 2
T ABHNH 1628 Uik, E4: 4 BAHFF; MY 15 A TP
AN 502 7Tk, IR EFE T%; LIEARER 7 T AR NS 374.76
Tk, AR LK 11.3%; QAR TERRE, —FHARBRKYE
K5, WA F (1025-1031) : 2EEEAHHT 12550, B
IR T 0.57 287, 422022 FRI MK 4.19 2 F, 422023 4R 45
3.51 2 J7; 150kg vA BB A2 Bk 5.33%, BIRILTFE 0.09 45
o, B2022 FRIHMK 3.51 ANE A, 82023 FRIAS 0.54 4~F
ok 175kg. 200kg SAREM £ 55 H 0.62 7T/ 0.85 T/T.
HENHIE 10 A 11 B-10 A 20 8, 4B _F4% 5 437%, &
BT L2 A8 05, RIWWTHS24 A8 04, BIE244 8 £ R
LT, 2024 4 10 A 20 B W) 46%. J /& 40%. J~ & 45%. T
68%. L& 71%. ERIT 67%. T 65%. LT 68%, 2023 4 10
A 20 B 62%. J" &K 60%. J % 58%. #T# 71%. L& 75%.
ERIT 69%. FAK 65%. iLTF 72%; 10 A 31 B —F R EHK
110 2 (X B AERE 150 27 ) « 115 27 (R A2RE 150
T ) B =F RAS A A 1633 L/ 16.75 U/, AR
MWHAR RIKE; O F RIREA ZHRWIE, Lkpdam. o4ah
BAEFEEBRE. SFUARAMERIMIEE, NE 7 HIEH,

Q2. Q3 #eHEH AL EIIL | FRLF DML 12%. 0.6%; 3
FEREFTHAPHF THE 61.5%, HEFSHE, K2 EFRRT
15 MNF a8, 32023 FRAATH 24 o048, RAMH =481k
BHHFEEIZ, 2025 MK IIE, KA HNA LR LA, B
Ih, RREAHR. BRAERBHBAE MG, A& Q3 HLaiE,
BT EFATHERA L FLEARR; O R LARLL, B4HF
ARSI, 52024 FHRAH EAEE, BKKHTE 2836

L. HJR 3436 L. EERA 3188 L. etk 2125 L. FA L 2960
A REAY 1600 T PHRFAER 1742 T, —. ZKLERBME
183 % h SARAE . BB LG AEBRFAMIE, TEIEFERRIR
B AR MRER. EZ R,

& F38 7 5 B R EA 0.5%, &P AR Sk

Q& R = Bl LA 0.5%. KEL, 7R 9250 L/,
J IR LA 0.5%, Rl T 4.6%. 2024 4% 43 J& (10.21-10.27) X
R G W44 58.64 T/, BRI LT 16%; RKERA 44 F 155.99
A&, AT 2019 A RF R GKF. @3 RGN H A IR 2024

ok AR T E & B AT A

EAFRARE



F 9 AR EH T 896 TE, FITHE 5.1%, 1-9 KR+ 23
= 102.76 7 &, Rl b3E K 3.6%, L, #t 0 &b 45%, A% &b 55%;
2024 4 9 A ARG G4 F 583.85 FE, Bl EFA 7.1%, 1-9 AR
R Y RiH45F 552442 7 &, RIHIEK 12%; OQFRNEFZAEL
B EAKAE, 2024 5 40 B (9.30-10.6) : & H A& Z ALK A4 150.6 77
£, AT 2021 FARRI R Z; FHAES XFRAE 1308.5 5 £,
4 F 2021 FVARRB BRI, HFRXBRE G T 115.1 5 E, KT
2023 B HK-F; 532 B 7 su K2 M 16.04 T/ T, A 14.97
LI, 2024 FEHFF LA EARFEFEA, 1A 1E, B
M 23 LI, BISREF, BHEHT; ZEH8H0 22.5 T/,
IR F, BBk 2.17%; FRe RGN 9.84 /AT, FIIRLIK
B, Rk 5.57%.
USDA A 10 A3R: E2RBENILIF TR, DEEH LKL EHA
D24/25 2R EREF LA 16/17 AR ZAKKTFE, USDALO A4EE
BTN 24/25 FA IR ERFEIH I 21.7%, R 0.1 ANE L, 4
2324 & 0.4 ANE A5, & 16/17 S0k FAKAKFR . F B R L RKATER
THEERER S 10 AR 2425 F4EH 2 k%42 1036 Frd,
FORMA A SR T, 44 2324 ST 647 Zok; 2425 2%
N FBEH BB AL 15/16 VAR RAK. USDAL0 A AEE 5Tl 24/25 4
AT R 25.3%, TRRMAEIRIIZST 0.1 A8 o5, 48 23/24 4
% 0.8 NEa A, A 1516 FkRIK, ®24/25 ARKZEH LA
00/01 “FvAk FH4x. USDAL0 AAEE IRE TN : 24/25 SF AR K 2 FIH
b 23.0%, FRAMAIRIH-T, 48 23/24 FE LA 3 AAF o5, 4 00/01
FlkBir, FERLFRTHRELERER R 10 A4R: 2425 F4 8
KB AT 40 ok, TURME A IR, 454 F48 23/24 14 570
T7 vk,

“Vt+—" BXFE, BFEHR BB EEER
R+ —RIREKXTF B, RIFAHREDL A 2024 5F 10 A 31 B EH
RBR N ERT G B RIR, RIBED MG B ARE TOP10 55 A £
Zi, KK, #£80. Fregate % %|424%. ROYALCANIN £ K. % —
2. W42k, Orijen RAEFERB 2. Instinct RAF A, 6 RE X
PR e s i EAF RT3 4 B = su i, B F Edh e £ Rk, &K
MBLEFED R R EREEARE =SB K, St BB 48,
HENKEE B ERREDLTET Y. F B IR,

R de 7=
Ttk kdE AT SR T,
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1 AR R
1.1 AF R LA E# 1.27%

2023 SFmEA, RMABEY T LT Y HL F 2515, RMAE(H 7 )
FE4T %5 19.91%, PR 300 $54k L% 0.47%, F MRLEHE4L T # 5.53%.

A (2024410 A 28 B-11 A 1 B ) Rikde (P75 ) 45480 £ 3K 1.27%, PR
300 454k T %k 1.68%, ¥ MRLE4E4L E K 0.11%, RAL38 4036 5707 & 300 454% 2.94 A~

ER
B & 12023 FFmEARLMRIESE PR 300 Fo i 045 & Hrbdk
— RHBEE(P 7)) =P IR300 o 23
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N (9] N [aV] [a] N N [a] N N [aV] [a] N [aN] N N N N N N N N
o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N
AR R wind, EZERAFFR T
B & 22023 540 A AT b KR 3K 48 bk
B A2k E FgE9 R Sk kB
2 4 R oo - R L =N
PER LY RE R E T RFIRE R K A TR LI ERERAURY
P RWLEHANRNRIEHEEE LS M P & E K
50% A
40% A
30% A
20% 4
10% 4
0% 4
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-50% -

TR IR wind, EZIEAPER T
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2023 £ E 4, R A TR RS ERARA A A AL (-13.7%) . F7a
(-15.8%) . RE=ESAL (-19.3%) . &k (-22.2%) . 4# (-30.7%) . Shpiife
I (-33.3%) .

B & 32023 FFmA R RT3 HKakigst R A

20% -
10% -
O% T T T T T 1

o I I I

- 0,
-20% - 13.1% -15.8%

-19.3%
-22.2%
-30%
-30.7%
-33.3%

-40% o
-50%

T AR A Frgh b R Ao T 7 Ak 434 R4l

KA IR wind, 2&ZIEFFRFT

AR 4 REBKE ARG+ LK (FFLHE)

AR EXTE (%0) ## (L)
Fl ki@ AN Rk DA AR
# #

1 P R Ay 8.29 35.91 8.29 8.10 8.68 7.67
2 EHRHH -5.15 33.96 -5.15 12.90 14.77 12.46
3 LR 10.23 24.08 1023 2.37 2.37 2.16
4 mEAY 0.99 21.25 0.99 18.37 18.66 17.57
5 B 3R b -0.44 19.47 -0.44 2.27 2.47 2.25
6 TR AR -10.04 17.68 -10.04 2.33 2.52 2.33
7 ST X 4.91 15.00 491 2.99 2.99 2.82
8 +& B -1.64 14.83 -1.64 2.40 2.47 2.34
9 T @& R -6.85 13.78 -6.85 9.66 10.28 9.39
10 F RAR A 3.08 13.76 3.08 7.69 7.99 7.30

AR wind, fZIEARPT
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A& 5 Rk HRHKEETLIE (FFHE)

BRI 8 (%) #H (L)
F 2k & 52 A E&SH 52 B &AM
1 RBAEY 2,59 -8.36 259 8.66 8.92 8.65
2 Ea -5.57 721 -5.57 16.60 17.70 16.56
3 ST Xl -6.51 -5.69 -6.51 6.46 6.86 6.44
4 ke E 1A -1.87 -5.58 -1.87 9.47 10.10 9.33
5 AT -1.94 -5.18 -1.94 12.63 12.96 12,56
6 R T -4.54 -4.67 -4.54 6.73 7.10 6.70
7 R#E -3.12 -4.47 312 6.84 7.07 6.80
8 R e Ay -1.06 -4.44 -1.06 8.40 8.59 8.28
9 R By -2.03 -4.39 -2.03 15.48 16.16 15.47
10 A -1.54 -3.53 -1.54 5.74 5.87 5.69

FoAHRIR: wind, fEZIEFBTT AT

1.2 REFE

2023 FHF K, RibfTik b R 2K T E A 1.0%, 3R EF+ 0.26 48 4%,
Blib EH 029 AB 8, S TFARERE 0.2 40E 05, 5 THh L FHKE.

A& 6 RiATkfeE b R HE

— b REFHAFAL (%)

7T A AT B E ves) (%)

2.0 ~
1.8 -
1.6 A
1.4 1
1.2 1
1.0 A
0.8 A
0.6 A

0.2
0.0 —

2006.3
2009.3 7
2010.3
2011.3 ]
2012.3 7
2013.3
2014.3 ]
2015.3 7
2016.3
2017.3 ]
2018.3 7
2019.3
2020.3 ]
2021.3 7
2022.3
2023.3 ]

o
N~
o
o
N
A

FH &R wind,

1.3 f&1&
2024 411 A 1 B, Ribwsksst PE fogbxt PB %) 4 30.27 4242 2.53 12,
2010 £ 2 AR AR 2657 PE Fa2e st PB 89 5 ¥ 394457 4 116.40 454= 3.63 4%; K
AR At F AR PE F= PB 403135 0.87 4242 1.06 4%, 5 £ 394445 H 3.29 1&4=
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. %&w:ﬁ- A1 B R,
1.09 4%; Rk IART IR 300 PE f= PB 4514 3.43 42 1.84 4%, 5 L ¥{E5 5 A
9.61 424= 2.36 12
A& 7 R PEF PB A#E (2010 F££E4, A) B& 8 RLFHk PE£ZHHE (2010 £ £4,

— RRAEPE (£ 3h) ——RAAEPB (4 4h) —SWaE R I PE (A 4)
-8 SWi4+ L PE (&%)
2300 A L 7 150
1800 - g 100
1300 A L 4 50
800 - -3 o+ "4}
L2
300 - 1 -50 U-“L”J
-2 L -
OO@@@@@@@@@@@@@@@O 100@@@@@@@@@@@0\0@@0\0
SSS 5S35 ~S55S5S55F S S S S FT 535 S5SSSS5F
 d Hd H Hd H d H d d N N N N N L D = = T = T = T = T = L e D == L A 5 N oY B oY B N |
O O O O O O O O O o o o o o o O O O O O O O O O o o o o o o
AN AN AN AN AN AN AN AN AN NN NN NN AN AN AN AN AN AN NN NN NN NN
FA R R wind, fegdESAFRFT A RIR: wind, ESIEAFFRPT

B& 9 RiIFk PBAHE (2010554, A) BXR 10 FHH{IMEPE. PBAHE (2010424, A)

—SWahip ke 1PB  ——SWiI4 PR SWHGRAIPE (A4h) SWE &R IPB (44h)
10 4 5.000 1 - 10
9 4,000
5 3,000
. 2.000
“ 1.000 4

-1.000 A
-2.000 A
-3.000 A
] -4.000 4

IR © IR x x ¥z ¥ P
ERCE I I - 5 833 = z A8E G2
S35E::83 E EEEEEE = = 885888

FA R wind, A SRR AR AT FortR R wind, dE4iE AR AT

A& 11 RpgAast I afE{E (2010 F24, B) A& 12 RALgART PR 300 £644 (2010 SF£4, A)

— RikAast o DARPE (£ 4) — AR IEI00PE (£ 3h)
— RakAax b RPB (5 4h) —— RobAR AP R300PB (45 4h)
990 1 r2 2485 -4
F 3.5
790 4 L 15 1985 4 F 3
590 A . 1485 4 F 25
390 A 985 A L 15
190 - r 05 485 o
10 +———————— Al -15 — A
O O © ® D D O O XV X P O O O © Q X L X QX QX XX PP X2
dddddddadgdgddaddgdgadgadg g o od o o o o d o o d o o o d
S 9N M I B OR DO O IV »® I S 94 ® & 1w &~ B O Jdd B F
SSEEEEEE8E8EEESEREE.E SRR R R EE R R
FoAtkR: wind, 4GB AFFR AT FA IR wind, HaiE AFFR AT
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2 ATk B B A%

2.1 MBRF*
2.1.1 2R K G

AR A, ERIFH 2242.06 Tk, JFIRL T2k 0.23%, [k 16.51%; K&
I 3994.74 7Ll FBIRELEE 0.22%, F) Hbk 19.53%; 2 #4540 3064.86 L/,
JIERL K 0.87%, [ bk 27.20%.

AB L, CBOT EARIGMAN 414.75 £ 5 /% KT, FIRLIK 0.24%, Fl sk
11.76%; CBOT X 2 #5844 984.0 £ 4/ X F-, B IR LK 0.40%, [F) Fb 2K 24.58%);
CBOT 2 A4 850N 295.7 R4/ XF, JIIRILEK 3.37%, [k 30.77%.

A& 13CBOT 2RAKNAHE, £9/FXF B 14 BAERKRARHALR, TAb

— IR GE4E) : CBOTE K — RN 2R F N
900 - 3100 A
800 2900 A
200 2700 A
2500 A
600 2300 -
500 2100 A
400 1900 A
00 1500 |
200 T T T T T T T T T T T
N N AN AN N N o o N N N N 1300 T T T T T T T T T T T
@ @ Q@ Q@ 9 QO Q@ Q@ Q 9 9 9 S - - - - - - - - - - = &
/. $3$ 333333 S 3S S 33
o o o o o o o o o o o o — — - — — — — — — — — —
S b N D O oA 3 © @ @ © 9 © © 9 ©o O O 9
S 8 3 8 8 8 3 8 8 & &8 & 38 8 5 8 2 R & 8 & &
N N N N N N N N N N N N o o o o o o o o o o o o
N § & & & N N & & & & «
FALRR: wind, A RFFR AT FortRR: wind, 4SR5 B AT
AR 15CBOT X BHMAHA, £5/HXF B 16 ENXSZARNAFE, Timb
— BSORAA (£48) : CBOTK 2 — AR M R e
2000 A 6300 -
1800 5800 -
1600 5300 A
1400 4800 A
1200 4300 A
1000 3800 A
800 3300 A
600 T T T T T T T T T T T 2800 T T T T T T T T T T T
ETEEEEEEE 333333333333
S 8 8 8 3 3 3 38 8 8 38 3 S 8 8 8 8 8 8 8 8 8 8 8
O O O N o O d N oo M T B O N O o O 44 N %
FA R R wind, fEIEFFRR T FATRIR: wind, AEEESHFT AT

BHFARAR EE 5 AR RBLH 11/ 42 EAFFRRRE
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HUAAN RESEARCH

i

A& 17CBOT 2 HARNAFH, £9/HKXHF

Ak 18 BREHMAKNASAE, Tb

— M GE4E) : CBOT 2 44

ILEM: 2

600 - 6300 -

550 A 5800 A

500 A 5300 A

450 A 4800 A

400 A 4300 A

350 A 3800 A

300 A 3300 A

250 A 2800

200 T T T T T T T T T T T 2300 T T T T T T T T T T T
&8 888§ 8§88 8§ 83§ 3 33333333333
5 85 3558853883885 3 58333833833 8
O S B © N b O O ¢ N O < O < B O N D O O H N ¢ <
a4 d o9 d 49 d9 49 & N N N N A d d d o9 o9 oSG & o o o N
& S R 8 R 88 {8 8 8 8§ 8 R & R & &8 R 8 8 8 8 R R

AR IR wind, ESIEAFFRPT FH B wind, LEET AT

£ E R ALER 2024 4 10 AAEERE TN, 2024/25 FE (12 A 244 11 A) 4k
2K FF 1217 12k, BRI H S 12.23 1208, HRES 3.07 10rk, G 21.7%,
FURMA LR 23/24 SF /5 TF 4 0.44 8 5 5.

S E A A, 2024125 F £ E 2ok & 3.86 ek, ERHTE 322104, K
Ji A5 0.51 10ok, Bl bk 13.3%, 4% 23/24 4% L4+ 1.57 AN F 44 2024125 4F /% F
IR F 292 ek, ENH RS 3.13 10k, HIREA 2.09 12k, FEH I 66.9%, %%
23/24 SFE T 1.96 8 4%

A& 19 23R ERBETFHR

) 14/15 15/16 16/17 17/18 18/19 19/20
W|mAEHE 17480 209.73 311.48 351.96 340.97 322.41 307.42 292.94 313.92 304.09 312.65
FE 101603 97221 112341  1,08009  1,12492  1,120.13 112942 121613 | 116067 122592  1,217.19
#o 125.17 139.23 135.59 149.93 164.42 167.66 184.86 184.43 173.39 192.81 183.84
HAREE  584.70 601.58 656.07 672.36 703.88 716.03 723.87 743.28 734.46 770.19 774.27
HAK%E 98101 968.01 108414  1,09045  1,14482  1,136.17 114401 119829 | 117050  1,217.35  1,223.32
o 142.20 119.74 160.06 148.24 181.71 172.25 182.70 206.39 180.24 195.77 190.50
BMEAEH  200.82 213.93 350.75 341.60 321.07 306.37 292.83 310.79 304.09 312.65 306.52
) 253 18.7% 19.7% 28.2% 27.6% 24.2% 23.4% 22.1% 22.1% 22.5% 22.1% 21.7%
KA KR USAD, e ABFRPT 2 ARJEEE RAL3R 10 A 4480 5
A& 20 £B 2 R4E FHE

7 %ok, 14115 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24125
WAL 3129 43.97 44.12 58.25 54.37 56.41 48.76 31.36 34.98 3455 44.72
FE 361.09 34551 384.78 371.10 364.26 345.96 358.45 381.47 346.74 389.67 386.18

#w 0.80 1.72 1.45 0.92 0.71 1.06 0.62 0.62 0.98 0.72 0.64
HHER 13411 129.91 138.94 134.73 137.91 149.87 142.43 144.04 139.35 147.68 147.96
BREE 30179 298.79 313.83 313.98 310.45 309.55 306.69 315.67 305.93 322.00 32171
o 47.42 48.29 58.27 61.92 52.48 45.13 69.78 62.80 42.22 58.23 59.06

B REH 43.97 44.12 58.25 54.37 56.41 48.76 31.36 34.98 34.55 44.72 50.77
B K v 12.6% 12.7% 15.7% 14.5% 15.5% 13.7% 8.3% 9.2% 9.9% 11.8% 13.3%

WIFA AR £ 5 BT ALY 12 / 42 IEAH R AR
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HUAAN RESEARCH

KA kB USAD, LB A£AF AT E: RIEEE KA 10 A &30 5

B 21 ¥EERBEPHR

B 7 vk, 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
B B 81.32 100.47 212.02 223.02 222.53 210.18 200.53 205.70 209.14 206.04 211.36
Vs 3 215.65 224.63 263.61 259.07 257.17 260.78 260.67 272.55 277.20 288.84 292.00
#tw 5.52 3.17 2.46 3.46 4.48 7.48 29.51 21.88 18.71 23.50 19.00
HHEE R 140.00 153.50 185.00 187.00 191.00 193.00 203.00 209.00 218.00 225.00 231.00
BAHF 202.00 217.50 255.00 263.00 274.00 278.00 285.00 291.00 299.00 307.00 313.00
B 0.01 0.00 0.08 0.02 0.02 0.01 0.00 0.00 0.01 0.02 0.02
BAEL 100.47 110.77 223.02 222.53 210.16 200.53 205.70 209.14 206.04 211.36 209.34
): %1924 49.7% 50.9% 87.4% 84.6% 76.7% 72.1% 72.2% 71.9% 68.9% 68.8% 66.9%
KA RIR: USAD, Aedeif SAFRPT iE: MRIEEE RS 10 A 2480 4

£ B R A3 2024 45 10 AAEE RS T, 2024125 F B 43K K & 5 & 4.29 1evk,
E A% 403120, HAEA 1.35 1074, Atk 23.0%, FMMA4R 23/24 45+
#3IANE S

SEAE, 24125 FFFEEKEFE 1.251204, BFH RS 0.69 10k, HRE
£ 015 12vk, K 12.5%, 45 23/24 4% ik 42 ANE b 24025 FE T E K E
& 02112, BAEFE 1.27 120k, FREH 0.46 127k, FEIH L 36.2%, 4 23/24

FFEEFF0.69 ANE AL
A& 22 AKX EBE RHR

B 7 vk, 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
B A 61.65 77.90 80.41 94.80 100.66 115.24 95.10 98.64 92.55 100.92 112.37
bk 3 319.60 313.77 349.31 342.09 361.04 339.97 368.60 360.45 378.70 394.71 428.92
#o 124.36 133.33 144.22 153.23 145.88 165.12 165.49 154.47 167.82 177.41 177.61
BAKE 301.85 313.94 330.78 338.03 344.28 358.32 363.97 366.03 366.40 383.80 402.72
o 126.22 132.56 147.50 153.08 148.83 165.17 164.86 154.43 171.76 176.87 181.53

B R 77.53 78.50 95.65 99.02 114.48 96.84 100.35 93.09 100.92 112.37 134.65
- %924 18.1% 17.6% 20.0% 20.2% 23.2% 18.5% 19.0% 17.9% 18.8% 20.0% 23.0%

FH KRR USAD, LB AR 2: RIBEE KL 10 A 450 E

AR 23 AEKIBEFHR

14115 15/16 21/22
] B 2.50 5.19 5.35 8.21 11.92 24.74 14.28 6.99 7.47 7.19 9.31
b 3 106.88 106.86 116.93 120.07 120.52 96.67 114.75 121.50 116.22 113.27 124.70
#o 0.90 0.64 0.61 0.59 0.38 0.42 0.54 0.43 0.67 057 0.41
B A% 54.96 54.47 55.72 58.87 60.40 61.85 60.91 62.89 63.29 65.59 69.10
o 50.14 52.86 58.96 58.07 47.68 45.70 61.67 58.57 53.87 46.13 50.35
MRES 5.19 5.35 8.21 11.92 2474 14.28 6.99 7.47 7.19 9.31 14.97
): %979 4.9% 5.0% 7.2% 10.2% 22.9% 13.3% 5.7% 6.2% 6.1% 8.3% 12.5%
FA &R USAD, HZif £BFRPT 2: RIEEE RIS 10 A &En 5

HOF AR E& B BRI

13 / 42
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A& 24 TEXEB/E FHR

B 7k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
4 B A 13.85 17.01 17.14 20.12 23.06 19.46 24.61 28.86 25.15 32.34 43.31
FE 12.15 11.79 13.64 15.28 15.97 18.09 19.60 16.40 20.28 20.84 20.70
#te 78.35 83.23 93.50 94.10 82.54 98.53 99.74 90.30 104.50 112.00 109.00
BAHR 87.20 95.00 103.50 106.30 102.00 109.20 112.74 110.30 117.50 121.80 126.90
Filed 0.14 0.11 0.11 0.13 0.12 0.09 0.07 0.10 0.09 0.07 0.10
BREE 17.01 16.91 20.66 23.06 19.46 26.79 31.15 25.15 32.34 43.31 46.01
): %29 19.5% 17.8% 19.9% 21.7% 19.1% 24.5% 27.6% 22.8% 27.5% 35.5% 36.2%
FH kIR USAD, #HZ29E AT iE: MRIEEERLIH 10 A H3En E

E A4 2 0.65 12wk, HKREA 0.05 120k, FEIHIL 6.8%, %% 23/24 4 T 0.41

Z B RS 2024 4 10 A4S HETUM, 24/25 FE Ak 254 72 0.66 12k,

B E

SE R A, 24125 FFEE 2k 5 013120, BRI TS 013120k, HRE
781 Fod,, BN 6.2%, K LFRUMAELR 23/24 SFE LK 0.32 AN E A5

4 E g~ 5 0.18 120k, B A 2 0.19 12wk, ZREAS 75 Fed, I b 4.0%,
FRM{A SR 23/24 T4 0.37 AT A%

BA& 25 A% MBE A A

B 7ok 14/15 15/16
I BB 3.81 431 3.75 3.99 3.93 4.66 5.38 5.50 5.12 5.01 5.26
bk 3 49.20 51.56 53.72 55.13 55.98 58.52 59.27 59.62 59.62 62.63 65.54
#o 10.04 11.64 10.97 9.86 10.75 1152 11.78 11.35 10.85 10.81 11.09
BRH R 47.88 52.07 53.41 54,59 55.11 57.11 58.45 59.52 58.86 61.34 64.69
o 11.09 11.77 11.24 10.54 11.24 12.36 12.62 12.32 11.71 11.85 12.00
BREH 4.07 3.67 3.79 3.84 431 5.24 5.36 463 5.01 5.26 5.20
)- 3.3 6.9% 5.7% 5.9% 5.9% 6.5% 7.5% 7.5% 6.4% 7.1% 7.2% 6.8%
FoA kR USAD, HZiE ABTRAT 2 ARMEEE RS 10 A 350 H

Bk 26 £8 2 dHERHR

14/15

15/16

16/17

EiEl
FE
o

BRHER
#o

B REH

): 37027

0.53
9.71
0.12
8.60
0.91
0.84
8.8%

0.84
9.96
0.13
9.15
1.02
0.77
7.6%

0.77
10.04
0.15
9.01
1.16
0.78
7.7%

0.78
10.78
0.15
9.70
111
0.91
8.4%

0.91
10.98
0.18
10.38
0.88
0.81
7.2%

0.81
11.30
0.15
10.12
1.29
0.84
7.4%

0.84
11.35
0.14
10.58
0.79
0.97
8.5%

0.97
11.86
0.14
11.26
0.80
0.90
7.5%

0.90
11.90
0.17
12.07
0.17
0.73
6.0%

0.73
12.30
0.30
12.29
0.30
0.74
5.9%

0.74
12.93
0.20
12.79
0.27
0.81

6.2%

T RIR: USAD, SZiE £BTRPT i

HOF AR E& B BRI

DOARIE R E R L3R 10 A A K

14 | 42
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Bk 27 FE 2 dHE AR

B 7 vk, 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
w0 A 0.97 0.78 0.66 0.67 0.57 0.50 0.78 1.18 0.39 0.87 0.79
FE 13.35 14.61 15.77 16.13 15.23 16.40 16.67 16.13 17.20 17.74 18.46
#e 0.77 0.59 0.71 0.48 0.78 1.00 1.23 0.29 0.40 0.38 0.40
BAHF 14.20 15.35 16.35 16.50 15.89 17.09 17.60 17.10 17.00 18.10 18.80
B 0.11 0.10 0.12 0.21 0.20 0.16 0.04 0.11 0.11 0.10 0.10
HREE 0.78 0.52 0.67 0.57 0.50 0.65 1.03 0.39 0.87 0.79 0.75
): %1924 5.5% 3.4% 4.1% 3.4% 3.1% 3.8% 5.8% 2.3% 5.1% 4.3% 4.0%
FH#RIR: USAD, MZ2if AP AT & HIB £ B LI 10 A 2350 5

ZE RS 2024 4 10 AEEHRETUN, 24/25 FE AR S A4 F 2.72 1Lk,
E A 2 2.66 120k, KR EA 1,606 ok, N 4.7%, & 23/24 4 &tk £ 0.43
ANE o, 24/25 FFEEE 2447 % 0.52 120k, BRI TF 0.36 1208, BREA 41

ek, BEH L 0.8%, 4% 23/24 £ _EFF 0.06 AE 4

B& 28 2T PHE

| 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
AR5 10.55 13.88 13.44 13.77 14.40 15.66 16.17 15.76 16.48 13.37 14.07
Vb 3 207.98 215.96 225.55 232.45 233.87 245.50 248.17 248.40 247.67 259.43 271.65
#w 60.88 61.75 60.40 61.13 62.80 62.01 65.16 67.13 63.23 70.16 71.19

B AW % 201.74 213.08 221.66 228.88 229.86 240.13 244.32 246.05 246.94 254.23 266.09
ho 64.46 65.43 64.55 64.90 67.74 67.61 69.45 68.80 67.07 74.67 74.76
BREH 13.21 13.09 13.18 13.57 13.47 15.42 15.73 16.43 13.37 14.07 16.06
EHk 5.0% 4.7% 4.6% 4.6% 4.5% 5.0% 5.0% 5.2% 4.3% 4.3% 4.7%

FA kR USAD, HZiE ZHFRPT E

Bk 29 £5 s 85 PHE

CARIE £ E R ARSR 10 A e A

V) 14/15 22/23 23/24
R A 0.23 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.36
~E 40.88 40.53 40.63 44.66 44.28 46.36 45.87 47.01 47.62 49.15 51.78
E:il=] 0.30 0.37 0.32 0.44 0.62 0.58 0.71 0.59 0.58 0.59 0.54
B R H 29.28 30.04 30.32 32.24 32.85 34.44 34.18 35.34 34.95 35.11 36.40
ko 11.89 10.84 10.51 12.72 12.19 12.55 12.41 12.28 13.20 14.61 15.88
MREA 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.36 0.41
B bt 0.6% 0.6% 0.9% 1.1% 0.8% 0.7% 0.7% 0.6% 0.7% 0.7% 0.8%

FAt kB USAD, LGB ABTRAT E: ARYE X E RAL30 10 A H3En H

2.1.2 NE Ao
AR L, PNEIR 2468.06 T/ek, JFIRbF-F, FHbik 18.36%; #2A3kK 10 A
20 B ILI 3992.10 T/ek, 10 RIRELEE 0.51%, [ ik 1.3%.

BHFARAR EE 5 AR RBLH 15/ 42 ERA AR
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HUAAN RESEARCH

AR A, CBOT & HAWALAM 567.25 £ 415k XF, FIRIk 0.40%, F) ik
0.53%; CBOT #&a-H ik 14.85 £T/3E4=, JBIRkb#k 1.36%, F) bk 8.50%.

A& 30 CBOT NEHRMASE, 240/ KXF B 31 BADEARNALRE, Ttk

— BB 248): CBOT/ & — N A A
1500 - 3500 -
1300 - 3300 1
1100 | 3100 -
2900 -
900 1 2700
700 1 2500 -
500 A 2300 A
300 T T T T T T T T T T T 2100 T T T T T T T T T T T
AN [a] (e N N AN N (9] N N N N < < <t < <t <t < < < < <t <
o o o o o o o o o o o o o o o o o o o o o o o o
L/ /.
o o o o o o o o o o o o o o o o o o o o o o o o
D A e D L R A G ¢ P N O L
i — — — — i — N N N N N — i — — — — — N N N N (V]
o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N
FAHRIR: wind, AR R ARIAT FAHRIR: wind, 46SAEABRI AT
B 32CBOT AR MAHB, £U/%kd Bk 33 2BERSRTZHN, Ttk
— A (E4E) : CBOTAG A —_— G AR ARG R 2
23 - 4500 -
21 4400
19 1 4300 A
17 1 4200
15 4100
13 4000
11 3900
91 3800 -
7 4 3700
5 T T T T T T T T T T T 3600 T T T T T T T T T T
EEEEEEEEEEE BEEEEEEEEE
5223882388338 8 3 EEEREEEEEREEERER
e R R T e - N T » S R R - - = - N T
— — — — — — — N N N (9] N — N N [a] N
S 288 88g88sg 8881878 5 £ 8 8 888§ g § S
PR R: wind, AERIESFTR AT KRR wind, LZIEAFFRAT

£ B R 2024 45 10 ABEF RS TN, 24/25 5 F AR A5 & 7.94 109k,
E R0 & 8.0310rk, IR EA 2.58 10rh, FH I 25.3%, %% 23/24 4 F#k 0.81
ANE ok, AT 15/16 Ak RARK TR,

S E A E, 2425 FF FE AT 054120k, BRH RS 03112k, BRE
£ 0.22 10ok, il bk 41.2%, %% 23124 /4RIt 2.82 VB ok 24125 FE Tt E R
% 140 2ok, B MK ¥ E 1.511¢, FREH 1.35 12, &KLk 88.5%, 4 23/24
S EAK 145 A~F ok

BHFARAR EE 5 AR RBLH 16 / 42 IEFH R RS
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A& 34 &3 EH/ERHR

) 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23124 24125
WA AEAE 19489 218.69 245.00 262.79 287.18 281.21 299.66 283.67 27357 273.61 266.18
Vi 728.07 735.21 756.40 762.88 731.00 762.37 774.41 780.35 789.49 790.38 794.08
#tw 159.07 170.19 179.17 181.04 171.27 188.37 194.80 200.18 213.10 221.80 210.77
AMW%E 13160 136.55 147.04 146.63 139.25 139.65 163.70 160.69 152.70 158.54 151.80
BANE 70538 711.16 739.09 741.98 734.81 746.75 787.74 791.34 789.44 797.81 802.54
e 164.45 172.84 183.36 182.47 173.67 193.87 203.35 202.76 221.73 221.32 215.82
MEAAEA 21758 242.74 262.31 283.69 283.37 296.83 286.33 272.69 273.61 266.18 257.72
) 3:9°9 25.0% 27.5% 28.4% 30.7% 31.2% 31.6% 28.9% 27.4% 27.1% 26.1% 25.3%
FHRIB: USAD, Aedi AAFAPT i3 HRAEEE LRI 10 A g i
A& 35 £EEBE-FHR
B 7k 14/15 15/16 16/17 17118 18/19 19/20 20/21 21/22 22/23 23/24 2425
I BB 16.07 20.48 26.55 3213 29.91 29.39 27.99 23.00 18.36 15.50 18.95
Vi 3 55.15 56.12 62.83 47.38 51.31 52.58 49.75 44.80 44.90 49.10 53.65
#u 412 3.07 321 4.30 3.66 2.83 2.73 2.62 331 3.76 3.13
SR % 3.09 4.07 437 1.29 2.39 2.59 2.54 2.40 2.03 2.31 3.27
B iR 31.33 31.94 31.86 29.25 29.99 30.44 30.41 30.41 30.33 30.16 31.19
do 2352 21.17 28.60 24.66 25.50 26.37 27.05 21.66 20.73 19.24 22.45
BREH 20.48 26.55 32.13 29.91 29.39 27.99 23.00 18.36 15,50 18.95 22.09
)- 3979 37.3% 50.0% 53.1% 55.5% 53.0% 49.3% 40.0% 35.3% 30.4% 38.4% 41.2%
FA kR USAD, HZiEABTRAT 2 ARIEEE R 10 A 350 H
A& 36 ¥ EPEBE PR
14/15 17/18 18/19 20/21 21/22 22123 23124 24125
B R 65.27 76.11 97.00 114.93 131.20 138.09 150.02 139.12 136.76 138.82 134.50
b 126.21 130.19 133.27 134.33 131.43 133.60 134.25 136.95 137.72 136.59 140.00
#n 1.93 3.48 441 3.94 3.15 5.38 10.62 9.57 13.28 13.64 12.00
PP o 16.00 10.50 17.00 1750 20.00 19.00 45.00 35.00 33.00 37.00 33.00
BAKEE 11650 112.00 119.00 121.00 125.00 126.00 155.00 148.00 148.00 153.50 151.00
tho 0.80 0.73 0.75 1.00 1.01 1.05 0.76 0.88 0.95 1.04 1.00
3 REA 76.11 97.04 114.93 131.20 139.77 150.02 139.12 136.76 138.82 134.50 134.50
)- 3. 64.9% 86.1% 96.0% 1075%  110.9%  118.1% 89.3% 91.9% 93.2% 87.0% 88.5%
FHRIB: USAD, HSif FAFR AT E: RIEEE RS 10 A 2480 5

2.1.3 4

KA A, & AR E R BT  6033.0 ST/, B EREL B K 0.28%, ) bk 12.46%.
RE 2024 9 Ak, RAE#D it 289 Feb, [k 37.0%.

A A, NYBOT 11 S#EH 50 &M 22.05 £ 45, FIRek 0.23%, Rk
19.91%; IPE A i &M 72.94 £7T/IAR, JFERLk 3.90%, F] ik 16.12%.

HOF AR E& B BRI

17 1 42 PEAHR AR



r‘f&it’r%- AT 5

HUAAN RESEARCH

B& 37NYBOT1l SHEAFKENALEB, £45/8 Bxi 38 aBARNFHAXNALRD, LAtk

— B (£ 42) : NYBOT 11543 —_— L G AR T
20 - 8300 —— WS G4 & Bk
25 1 7300 A
20 1 6300 -
15 1 5300 |
10 A 4300
5 T T T T T T T T T T T 3300 T T T T T T T T T T T
[aN] N N [a] [aN] N N (] (] [aN] N N <t < < <t <t < <t < < <t < <
o o o o o o o o o o o o o o o o o o o o o o o o
S o o o 4 4 4 & & 4 o e G 4 4 4 S S 4 o S o
o o o o o o o o o o o o o o o o o o o o o o o o
e S e O L B S O S T
— — — — — — — [aN] (V] N N N — — — — — — — [eN] N N N N
o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N
TR wind, fesERABFR BT TR wind, feZEABFR BT
A& 39 RERIT#HeKE, v B & 40 IPE A &4, £U/4F
—_— T A RiHA — A (GE L) IPEAR
6000000 - 145 -
5000000 A 125 4
4000000 - 105
3000000 - 85 1
2000000 4 651
45
1000000 2
O a 5 T T T T T T T T T T T
R AR I IR IR I I R IR A I R B A 80N 8 8 8 N 8 8 N ¥ §
85388558885 53888%583 2 2 2 2 2 2 2 2 2 2 2 &
§23S8SS8SS8888888¢8 S 88582888 88 ¢8 8
FAtRR: wind, HZIERHAT PR wind, SR RBIR P

2.1.4 #%3¢,

KA L, I EH 15362.31 T, FIRbik 0.22%, Rzt 10.38%; EH A
Ao B G FEM 13560.0 ik, B ERELER 2.520, [F) Lk 12.18%.

ARE A, NYMEX ML EM 7017 £ 4015, JFIRLEE 0.69%, [ ek
12.07%.
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BA AINYMEX BERRLEHFNAFE, X208  BR 2 REARNFHERRLEINAEE, T

—— BT L G 4E) | NYMEXAR D IS 3t Ahde

170 A 25300 -
23300
150 4
21300
130 1 19300
110 4 17300
90 - 15300
13300
70 1 11300
50 T T T T T T T T T T T 9300 T T T T T T T T T T T
N [aN] N N N N N N N N N N < < < <t <t < < < < < < <
o o o o o o o o o o o o o o o o o o o o o o o o
Jo4 4 4 S 4 L L 4L Jo4 4 4 4L 4 L L L
o o o o o o o o o o o o o o o o o o o o o o o o
U G S SRR O O G P S S S G P A G ¢
i — — — — — — N N N N N — i i i i - — N N N N N
o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N (V] N N N N N N N N N N N
FoARAR: wind, HZAEAFI A FoAtRiR: wind, 4 2iEAFR AT

£ B R A3 2024 4 10 AAEE RS TN, 24125 4% AL~ & 2,643 ek,
B R0 8 2,523 Tk, IR EA 1,664 ek, FH G 48.2%, %5 23/24 4% L5 0.83
ANE ok

S E R F, 24125 FF FE AR E 310 ek, EARERE 39 ok, HRES
89 Zek, FEiH bk 30.8%, %% 23/24 FE3EK 7.67 ANB ok 24125 R E T EARE S
615 7ok, E MK T Z 828 7ok, BAKEA 790 vk, Ak 95.2%, 4% 23/24 FE
T 110 AE 55

B & 43 SHARBE FHR

A 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
EiE 22.52 24.15 19.69 17.50 17.68 17.49 2141 16.93 15.48 16.56 16.39
¥ 25.98 20.97 23.25 26.98 25.85 26.38 2431 24.96 25.39 24.78 25.43
#w 7.86 7.72 8.22 8.97 9.25 8.84 10.61 9.37 8.21 9.59 9.26
BAHKE 24.29 24.48 25.33 26.76 26.26 22.61 26.88 25.31 24.56 24.82 25.23
B 7.70 7.62 8.26 9.06 9.08 8.96 10.64 9.44 8.02 9.76 9.26
BAEE 24.36 20.69 17.53 17.60 17.43 21.16 18.81 16.64 16.56 16.39 16.64
Bk 76.2% 64.5% 52.2% 49.1% 49.3% 67.0% 50.1% 47.9% 50.8% 47.4% 48.2%

FAtRIR: USAD, fp2if £AFRPT 2 ARYE K E L3R 10 A £450 5

AR 44 £ERLEHBT AR

A EA 0.51 0.80 0.83 0.60 0.92 1.06 1.58 0.69 1.00 1.01 0.69
Ve 3 3.56 2.81 3.74 4.56 4.00 434 3.18 3.82 3.15 2.63 3.10
o 0.00 0.01 0.00 0.02 0.65 0.65 0.65 0.00 0.65 0.65 0.00

B K 0.78 0.75 0.71 0.70 0.65 0.47 0.52 0.56 0.45 0.40 0.39
e 245 1.99 3.25 3.55 3.24 3.38 3.56 3.16 271 2.56 251

HEEH 0.80 0.83 0.60 0.92 1.06 1.58 0.69 0.88 1.01 0.69 0.89

- 373 24.6% 30.2% 15.1% 21.5% 27.2% 41.1% 16.8% 23.8% 32.1% 23.2% 30.8%

FARIR: USAD, B A2BRHT 2: ARIEEE RS 10 A H320 F
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BA& 45 FEMEHRE FHR

B 7k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
iRy ¥ 13.67 14.59 12.36 10.01 8.28 7.78 7.92 8.13 7.45 7.27 8.09
£ 6.54 4.80 4.96 6.00 6.05 5.94 6.45 5.84 6.70 5.96 6.15
#e 1.81 0.96 1.10 124 2.10 1.56 2.80 171 1.36 3.27 1.96
BRH R 741 7.63 8.39 8.94 8.61 7.19 8.94 7.36 8.22 8.39 8.28
e 0.02 0.03 0.01 0.03 0.05 0.03 0.00 0.03 0.02 0.01 0.02
BREH 14.59 12.69 10.01 8.28 7.78 8.04 8.24 8.30 7.27 8.09 7.90

)32 196.4% 165.7% 119.1% 92.3% 89.8% 111.3% 92.1% 112.4% 88.3% 96.3% 95.2%

FHRB: USAD, #3E XA RPT 2 MRIEEE R 10 A K L

22 B
2.2.1 A%

B 5B AIE, 11 A 1 B 2B ZUARHM 1717 I, IRk 2.1%,
) bk 13.3%. ARIB R AT % 4645, R B 22 B M4 35.32 /LI T, Bl Rk 0.25%,
FlEb ik 53.0%; ARIEIZH M ELdE, KB L& EMRL 8.05, B IRELEk 2.8%, Frbik

51.6%.

X 46 2B =AMEATE, TIAF

BE 47 1P MBEAEB, TINT

A E S Z AT B — i
45 100
40 90
35 80
30 70
60
25 50
20 40
15 30
20
10|||||||||||||||| 10
L e T e D = = I e = = L = T e T e T e D e I e D e S
$SS353559555555%5%53%73 o+—————
B T B T T T L B < N S > S L B o » B | NN N NN N N N N NN NN NN
I B R I B B - o B B B B B B B B B
OO O O d Hd d N N N ®Mm®Mm®m S SO O O O O O O 0O O O O O o © o O
fsS8sEggsggggggsss SRR - S B B
N N N N NN AJNAJJNJNNNNNN gjﬁgiﬂgzcﬁoag&'ggg
O O O O O O O O O O O o o o O
N & N N N NN NN
TR #Hil, SLiE K HR AT FALRR: TS W, LB KA
PR AR R E & 5 BT R 20 / 42 IEAAR ARG
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AR 54 TR ALHBARNE, X205

Bk 55 BAKRE QONTARAER S

— W BN (E A 4):.CMER M ¥

— B EREION T AR AR B b

140 - 21% 1
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] & &§ & & & § & § & &« — - - a
Bl B i Y s o Eme R F B . SF 2 R PR
Tk R R wind, AR ABFRPT FA KR TRB K, SRIERARPT

B % 56

AR EARIT 150 AT A Eb

B4 57 B4R MK E, Frb

—_— AR E SO T A B A B
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BRI s ~ Rl E oE . . P
FARR: BN, LIRS FAtRIR: AR, SR R PT

2.2.2 AFAXG

Pob B G b A EAIE, 2024 5 43 (2024 4 10 A 21 - 2024 4 10 A

27 #)

RXEARAE G A% 58.64 /LIE, JFERILIK 16.03%, Rk 19.06%:;

AR

W% 155.99 7 &, JIRtbk 12.58%, [F rbik 7.54%;

Fe FAARAR A 42 129.96 7 &, IRk 4.19%, F) ik 13.41%;

J& HABRAY

G2 85.91 A, BERLEK 12.50%, [ Lk 22.88%; f& = X FHARAF A AA42 2271.36
&, IRtk 0.50%, Rk 2.92%; j&& X FERAP 442 1572.82 F &, IR
0.32%, R btk 4.72%. 2024 4+ 11 A 1 B, @ F W 7.64 TTIA T, BRI 1.46%,

[ P 2.41%,

Hr AWM AR E£ 5 A EGF R
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AT B

2.2.3 FHH

2024 411 A 1 8, 5834940 23 TIANF, AISREF, B#EF, =884
22.5 LA F, FIERIHTF, Bk 2.17%; H B34 9.84 SLIANF, BRIk
F, [k 5.57%.
AR 70 EXEFHEEZRAHAE, %

BR 71 §XEFHFIR2AHE, %

— B EGEEE R ——EFGF IR ER
100 100
90 90
80 80
70 70
60 60
50 50
40 40
30 + T T T T T T T T T T T T T T 30 T T T T T T T T T T T T T T T T T 1
555555555555555 S8555555565558665585
2933332333333 g3 28859838888 93838648
NN 82 A SIINNNRRS 828223888898 888¢8
SES8E8E8E88R8S888E8C8CE SISISISISISISR R R R R R R
FARR: AR, SAAE R TP FARIR: WA, IR HH TP

2.3 K=

2024 410 A 25 B, 89 @ b & A0 21.84 LI, B EREG K 0.23%, F) bL ik 7.32%;
& AN 15.48 STIAFT, FIERILIK 0.39%, F) gk 1.34%.

2024 411 A 1 8, FESFRZM 320 /T4, FIRFF, Bk 6.67%;
T EARTE K ZE N 100 /T 5L, FFRIFF, Rk 28.57%.

2024 411 A 1 B, B E&RFFELTHMN 25 T/IT A, BRHFF, Rk
10.71%; 7 M @B R &) = e X T 3 B & T M 19.5 /T, BIRFF, Rk
# 3.72%.
2024 411 A 1 B, siE#ESILEMN 130 /T 4, FRIEFF, Bl bk 13.33%;
BB BN 70.0 T/ %, BIRF-F, Rk 36.36%; M4 A NHLAL M 10.0
AIFE, RFREF , Bk 25%.

AR 72 £EEKEREQ [N, T

Bk 73 LREEBoOHALRB, TF

SEEATRANIN (@40 MK R 1
X% i FF |EFFEH| B | BXE | Bl | FiE
Hifh 5.7 5.7 5.8 0.0 0% -0.8% :
- il :c] 8.0 7.5 85 -04 7% -5.3%
i) 5.1 5.1 5.1 0.0 0% 0%
DiEfa 5.2 5.1 5.3 -0.1 1% 2.6%
HAYESE| 6.5 6.9 6.5 0.0 -6% 0.8%
Eac] 74 6.9 83 | 09 | 7% mo 60 o ¥/_/"'\__ M_N\N/\'—'A'“x\
wHth 11.0 | 108 11.3 -03 2% | -2.9
fikea -
NS 14.0 10.9 15.0 -1.0 28% | -6.7% i
i 5.6 49 5.6 0.0 15% 0% 2 3 7
BRE 7.2 13.5 7.2 0.0 47% 0% ?
" RISEEIXIEE | 18.0 187 19.0 -1.0 -4% -5%
” iERER | 434 | 393 | 429 | 05 | 1% | 12% e 1 e
A RIR: BEORA, HZIEE AT Fort kR BRI, EZAE AT R AT
BOF AR EZ B A AIFAILN 25/ 42 SRR



ATLBR

1&

X%
HUAAN RESEARCH

E

Bk 75 TEREOHASLR, T/F

BR 74 HREEBONAEA, THA

e R e R

R KR 14 A 34
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R
n
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HRR: wind, 4L EBF KT

R
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R
n
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kR wind, 4EZGE AT R PT

KRB wind, 22424E £FF R AT

WA ARAE
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HUAAN RESEARCH

BR 80 FIFaFHM-LEAF,

FIANF Bk 81 B &awHH-HMaHFMRE = HME T

L. THH: BEKRF: LEBARL (B) —_—R% TN FHMN: BFFRE T BRAT G

45T/ F % A (a)

40T/F % 457/ F %

35/ F 5% A 40T/ £

300/F % - 35L/F %

255/ F % T 30/ F %

207/ F %, - 2571;/%!@

N 20T/ F %

1570/ F & - -

1070/ F % 1570/+ 5%

7 1070/ &

S/ F 3 57/F %

S 2 2 3
S s eSS SmecSmos S55555555555555%
O O O «—~ O O O «— 0O O O «— O O o M O O N M VOV OO N M VOV - N ™M vV o
S Y 2 A AA NS oS T T e LLLL YL
~ — — — N N N AN MO OO F I <
898888 dg8989g898984898 8 NIRRT MM NN PPN
O O O O O O O O O O O O oo O o
NN NSNS SRRLILILILRILILIRLRILIRXIRKXIRXRLR

FARR: LB, I HAHRPT FARB: LHRATBE, HRIEFH R

Bk 82 miliihS. e MENASAE, UL Bk 83 mEgHmAMAMAFE, LFn

. . L B
RFM: B KFH: o8 KFEM: BN
300 12
250 1
10
200
9
150
8
100
7
50 6
0+ T T T T T T T T T T T 5 4 T T T r r r r r r . .
S 8 8 8 8 8 8 8 8 8 8 8 O 9 9 9 9 9 9 9 9 9O 9O 9
G G G R S S S L L S S R L
© ® O W @ ®W W W W W W © > b b b b D b b b b b o
SEEEEEEEEEEE gg88888888%
o S H © ~ © o O «H o o <
g 8 8 838 8 8 8 §8 8 88 8§ 9o 4 94 9 49 494 494 4 g o o o o
Q 8 8 8 8 8 8 8 2 2 82 79 ©O © © O © ©o ©o © o ©o o o
N § & & § 8 & § & & N &

FA R R wind, 4 KB R BT

FH R wind, el AT BT

2.4 SHHEG

2023 F, H R R G AL HF e ik d Z B AKARAK ), B 0.3%. HHIER

FH-0.3%. TIRIEE-17%. HETILE-2.8%. H LA E KA H-5.3%. HBILHE-
8.2%. ¥ 4m/s g AIEG-29.2%. FHE R I H 5 9 -47.5%.

2024 4 1-9 A, ¥ G I K HF gk &y FEURIRK A, Htm kA
22.4%. HF At EHIE Y 18.6%. 1R H-4.8%. IRI5E-10.5%. H LA I KR
WH-17.1%. #RIEEG-24.0%. H BEIFIEEG-33.8%. HHIEKIEY-37.4%.

2024 4 9 A, #AEGHIELHE LR G SHIKIRK A, B mEREY
141.2% ¥ TR i K 5 % 50%. ¥ % 9% % 49.5% . 5% [H IR 35 33.3%. 1 S5 14.8%.
HAFERIEE 5.1%. SERMER E TR G-11.1%. Ki55-23.0%.

Hr AWM AR E£ 5 A EGF R
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Bk 84 T HEIMEL KK

A& 85 EIREHIEL KK

m2017 m2018 =2019 ®m2020 =m2021 =2022 w2023 w2024
120

100 1

80 A

60 A

40

20 A

0 m
1H 2H 3H 4H 5H 6H 7H 8H 9H 10H11H12H

=2017 =2018 m2019
140 7

2020 =2021 =2022 m2023 w®2024

120 A

100 A

80 A

60 A
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20 A

O 4
1H 2A 33 4H 5H 6H 7H 8H 9H 10H11A12H

AR BREH AR, ELERFLA 2 BE
2024.9.30
AR 86 HHERGHELRK

R AR BREGH R SRR, BREFAI E: BE
2024.9.30
AR 87 HEEHMEL KK
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0

18 2H 38 4H s5H e6A 78 8H 94 10114 12/

FA kR BREGEBIEE, LRIELAFRI 2 BE
2024. 9.30
B & 88 SR RMME B T IEL KK

THRR: BREHEBBIEE, LRIEFFAN 2 BE
2024.9.30
BR 89 WHBR GMELRK
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HOF AR E& B BRI
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3 #xis# AT AR

HUAAN RESEARCH

TARR: BREHEMBIERE, FRIEFFALI 2 RE TARR: BREHEBBIEE, FLEFFLP B BE

2024.8.31 2024.9.30
B& 90 ¥ REE GEL KK Bk 91 ¥ A KR G MB K Kk H
92017 2018 ®W2019 ®2020 ®2021 =2022 W2023 2024 35 H2017 m2018 m2019 m2020 m 2021 = 2022 m2023 m2024
60 -
30
50 -
25
40 A
20
30 A
15
20 - 10
10 A 5
0 A 0
1A 2A 3A 4A 5H 64 7H 8H 9H 10A11H12H 1H 2H 3H 4H s5H eH 7H 8H 9H 10H 11H 12H

FoHRR: BREGAMBIEE, REEFALH 2 BE THRR: BREGEAMBIEE, RLEFALH 2 BE
2024.9.30 2024.9.30

3 FE&LTALAE R
30 A% AR

2024 %9 A, 18 RETHA B #2F 1248 77k, Bl T 1.8%, EHwmd iz
T (Fk) RFHEUKIRA A, SR 535.8. & KA 251.1. A% 119.2. Kb
R 544, RIFA L 43.64. EFF38.1. FAA 32, PHRFAHE 305, RE 282, ik
R 228, LGy 209, APRIER 19.9. BR 14.7. AEBEM 13.2. 2K 9.4,
RIHPAy 8.4, T4 4.9, EIAHL 0.9; 2R IR ZHIKIRA A, RIHK
B 79.6%. ALY T2%. £ F7TR 60.8%. WA R 32%. APRIEH 22%. LMK
B 21%. RHE 19%. EF 14.4%. BKAEH 10.8%. KK 9.3%. HRMEAM-0.3%.
RAA-10.3%. #FA2-13.1%. T .1-14%. B AFGP-15.2%. T4 T4 HE-21.6%.
AE$rAHE-57.9%. HUR-76%.

2024 % 1-9 A, 18 RETHAH2F 11267 12k, Rl bIt 1.7%; EHwxs
HAZT (7 k) AHFMKIRAK A, 4R 5014, B KW 2156, FiA 2 1242, K
FRE ok 450, KIbLR 428, BEAAY 279, P RALE 248, EH 248, Rk 214, 44
By 195, #AR 177, AvRAEH 166. RAK R 163, 24K 89, 4EBM 79. K%
M4y 58. F 4Ly 53, FERL AL 6; h A2 B ) igik A FURAR K A, AR EH 63%.
S ACREAY 35%. AR R 21%. B KM 18%. LMW 16%. A IIXD 15%. 4
FR 14%. AR 1%, EAFY 6%. RHE 4%. KK 3%. RIEH-2%. A
P-5%. FHFL-5%. FARFAAHE-32%. EFH-40%. HAR-60%. iEILFHE-66%.

AR 92 TELFHOABRMEAFIER, Zk

FAHE (FK)

R BK RF EF RE | AWK WAZ BAH MR KRR PR A% Ex B F4U

BHFARAR EE 5 AR RBLH 29 / 42 ERA AR
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HUAAN RESEARCH

2023.12 663.1 | 296.7 | 84.49 45.8 28.0 9.9 147.4 35.9 53.2 72.2 75.3 35 0.8 23.1 7.2

2024.1 263.7 | 70.15 43.0 23.2 133 1725 32.8 63.5 35.0 5.8 0.4 23.6 8
1024 75.2

2024.2 1922 | 40.12 22.1 15.6 7.8 130.9 27.2 32.7 20.4 4.6 0.4 18.5 4.0

2024.3 547.1 | 262.1 | 40.90 27.2 259 12.2 152.6 34.7 21.2 49.0 25.7 6.3 0.4 23.6 7.4

2024.4 545.0 | 2483 | 45.52 18.2 24.1 10.6 147.6 315 155 51.8 24.4 5.4 0.5 20.1 6.8

2024.5 586.0 | 2379 | 55.63 24.8 254 9.5 136.7 32.7 14.3 52.0 26.5 7.0 13 27.2 6.5
2024.6 506.8 | 233.3 | 49.51 23.8 25.9 6.6 128.7 29.4 11.8 35.8 26.3 6.4 0.8 20.6 5.4
2024.7 6158 | 232.3 | 52.94 23.0 22.1 9.3 126.2 28.5 12.6 46.6 31.3 6.6 0.4 20.2 5.6
2024.8 624.1 | 2354 | 51.75 21.7 24.0 10.0 127.8 30.3 11.8 41.8 27.9 7.8 1.0 20.0 4.8
2024.9 5358 | 251.1 | 43.64 38.1 28.2 9.4 119.2 32.0 147 54.4 30.5 8.4 0.9 20.9 4.9

2 A 458 yoy (%)

RIE ’ EHR ’ AL | BAA

2023.12 10.0 58.4 74.6 -6.1 41 154.0 -6.0 24.5 12.9 30.4 83.5 -278 | -385 80.0 33
2024.1 66.2 83.1 -23.9 46 165.9 33.6 41.3 28.5 -11.2 8.6 -85.8 45.8 89
19.2 -18.1

2024.2 -0.7 -0.4 -67.2 -22 -43.9 -24.5 -4.8 -334 -56.3 | -38.1 | -77.6 0.1 -30
2024.3 9.4 26.4 -245 | -442 23 37.2 -9.8 30.4 -54.7 8.3 -37.0 | -241 | -80.2 25.9 7

2024.4 2.0 17.9 -0.4 -68.0 -2 32.3 -6.2 17.7 -63.8 4.4 -36.1 | -16.6 | -80.6 0 6
2024.5 1.7 13.6 -15.9 -41.0 -1 -12.3 -5.3 10.7 -71.4 14.6 -29.0 28.7 | -389 39.2 -13
2024.6 -4.6 17.2 -19.8 | -13.7 8 -17.0 1.9 -5.9 -80.6 -8.7 -37.7 70.2 | -32.9 -7.3 -15
2024.7 8.0 9.0 3.6 -29.3 -13 31.7 -8.6 -10.6 -72.0 0.7 -28.5 50.8 | -76.2 6.2 -12
2024.8 10.0 9.8 -3.0 -43.5 -7 -3.3 -2.8 10.3 -74.2 -1.2 -24.8 645 | -374 21.8 -24
2024.9 -0.3 10.8 -10.3 14.4 19 60.8 -13.1 -15.2 -76.0 9.3 -21.6 79.6 | -57.9 21.0 -14

2 A4EHIL (%)

R WRE | EAH

2023.12 25.2 153 -5.1 13.2 13.6 6.0 -12.1 6.0 24.1 4.0 78.9 -19.6 | -28.0 | 113 -9.6

2024.1 -11.1 | -17.0 -6.1 -17.0 | 341 17.0 -8.6 -12.0 -535 | 67.5 -519 | 23 8.2
19.2 -21.6

2024.2 -27.1 | -42.8 -48.6 | -32.8 | -41.7 -24.1 -17.1 -48.6 -41.7 | -208 | -2.7 -21.7 -48.6

2024.3 36.3 1.9 23.2 66.2 56.6 16.6 275 50.1 26.0 37.1 -2.8 28.1 86.0

BHFARAR EE 5 AR RBLH 30 / 42 ERA AR
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HUAAN RESEARCH
2024.4 -0.4 -5.3 113 -333 | -7.1 -13.2 -3.2 9.1 -26.7 | 5.7 -5.1 -139 | 514 -14.8 -8.2
2024.5 75 -4.2 22.2 36.4 5.6 -9.8 -1.4 3.6 -8.0 0.3 8.6 29.2 1453 | 35.2 -5.3
2024.6 -135 | -2.0 -11.0 -4.0 18 -31.2 -5.9 -10.2 -17.2 | -31.0 -0.8 -9.2 -40.8 | -24.5 -15.8
2024.7 21.5 -0.4 6.9 -3.2 -146 | 420 -1.9 -2.9 6.2 30.0 19.0 3.8 -455 | -1.8 3.7
2024.8 13 13 -2.2 20.5 8.2 7.7 1.2 6.5 -5.7 -10.2 -109 | 18.8 1452 | -0.8 -15.3
2024.9 -141 | 6.6 -15.7 37.5 17.6 -6.3 -6.7 55 23.9 30.1 9.3 6.9 -126 | 4.4 3.6

T AR Ak, RIER A

i 93 T2 TR RITEELERRLEER, FX

Rt E

(Fk)

Zit4E yoy (%)

i(2)23.l- 6,382 6,382 6,382 548 282 105 1,768 371 586 605 520 62 21 230 78
2024.1 264 70 43 23 13 172 33 64 35 6 0 24 8
1054 75
2024.1-2 456.0 1103 | 65 388 | 211 3234 60.0 96.2 55 104 | 0.7 42 12
2024.1-3 | 1,601 718 151 92 65 33 456 95 96 145 81 17 11 66 19
2024.1-4 | 2,146 966 197 110 89 44 604 126 112 197 106 22 1.6 86 26
2024.1-5 | 2,732 1,204 252 135 114 53 740 159 126 249 132 29 2.9 113 32
2024.1-6 | 3,239 1,437 302 159 140 60 869 188 138 285 158 35 3.7 134 38
2024.1-7 | 3,855 1,670 355 182 162 69 995 217 151 331 190 42 41 154 44
2024.1-8 | 4,479 1,905 407 210 186 79 1,123 247 162 373 218 50 51 174 48
2024.1-9 | 5,014 2,156 450 248 214 89 1,242 279 177 428 248 58 6.0 195 53

LD BA
2 A
2023.1- 1343 | -
4% 256% 39% | -17% | 21% | 72% | 13% | 37% | 28% | 20% | 27% | 91% | 56%
12 % 35%
2024.1 19% | 66% | 83% 46% | 166% | 34% | 41% 28% | -11% | 9% 46% | 89%
24% 18% 86%
BHFARAR EE 5 AR RBLH 31/ 42 PE A AR
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2024.1-2 29% 40% 8% 12% 7% 16% -2% -36% | -19% 21% | 20%
47% 83%

2024.1-3 | 16% 28% 14% 14% | 20% -3% 21% 1% -36% | -21% 23% | 15%
47% 30% 82%

2024.1-4 | 12% 25% 10% 9% 23% -4% 20% 2% -36% | -20% 17% | 8%
52% 38% 82%

2024.1-5 | 9% 23% 3% 7% 15% -4% 18% 4% -35% | -12% 21% | 3%
50% 45% 73%

2024.1-6 | 7% 22% -1% 7% 10% -3% 13% 2% -35% | -3% 16% | 0%
47% 53% 69%

2024.1-7 | % 20% -1% 4% 12% -4% 10% 3% -34% | 2% 15% | -2%
45% 55% 68%

2024.1-8 | 8% 19% -1% 2% 10% -4% 10% 2% -33% | 9% 15% | -4%
45% 58% 67%

2024.1-9 | % 18% -2% 4% 14% -5% 6% 3% -32% | 15% 16% | -5%
40% 60% 66%

R R AN, AR
32 WY AR EA
AR 94 22 LT ARG A RHEAR LR

2R EIEEE (HRIF)

#BE (7 A= (7 2R (7 3
i Y Iy 3z ( Tk ) BK (FR) B (FR)

2023.1

2 4,086 1,765 125 4.9 10,353 4,193 404 1,560
2024.1 4,420 1,753 11.4 47 9,989 4,341 367 1,538
2024.2 4,355 2,026 5.7 1.5 6,970 3,036 295 1,345
20243 4,259 2,441 12.3 45 9,760 3,929 397 1,761
2024.4 4,413 2,198 115 4.6 9,364 3,980 256 1,930
2024.5 5,084 2,291 121 46 9,422 4,148 325 1,597
2024.6 5,159 2,199 11.9 46 9,250 4,112 450 1,237
2024.7 5,298 2,180 12.9 45 9,730 4,438 421 1,676
2024.8 5,156 2,056 11.9 47 10,867 4,744 379 2,141
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- (et
2024.9 4,943 1,929 12.6 46 11,704 4,853 387 2,179
¥ A45BIEFEE yoy
fh3z
2023.1
2 4.4% 77.6% 34.8% 4.8% 5.5% 12.0% 195% | 9.3%
2024.1 -11.9% -23.1% 79.6% 82.6% 16.7% 21.7% -9.2% -17.9%
2024.2 -13.0% -8.8% -43.2% -55.3% -18.2% 5.3% -19.4% | -31.1%
2024.3 -15.6% 3.1% 20.9% -2.1% 1.8% 7.0% 3.0% -24.9%
2024.4 -19.0% -17.8% 31.5% 2.0% -6.4% 5.6% -24.5% -18.7%
2024.5 -18.2% 0.1% 22.6% -2.5% 2.2% 13.7% -12.2% -35.8%
2024.6 -14.9% 1.8% 17.4% -2.4% -2.0% 10.2% 26.7% -42.9%
2024.7 -11.1% -2.3% 20.7% -12.8% 2.8% 12.4% 22.6% -12.3%
2024.8 -14.5% -6.3% 19.8% 1.8% 1.8% 15.4% 98% | 12.1%
2024.9 -11.1% -9.6% 23.9% -2.6% 9.4% 15.4% -10.6% 9.2%
2 A4EEBN
an ny T 2R (R e () BR (U 2% (e e (o (IR
R) ") ) ) )
2023.1
2 2.1 1.2 9,649 9,044 13.3 13.3 11.0 2.4
2024.1 36 3.0 10,220 9,083 12.7 13.0 10.7 2.9
2024.2 4.8 4.0 10,867 8,943 13.6 13.6 11.2 2.8
2024.3 43 35 9,789 8,203 13.0 124 10.3 3.1
2024.4 35 3.1 10,122 8,792 13.2 13.0 11.3 33
20245 3.9 3.1 10,058 8,246 13.8 135 11.6 33
2024.6 2.9 2.2 10,000 8,708 13.7 13.9 10.9 2.8
2024.7 35 2.6 10,077 8,753 13.2 13.2 10.7 2.9
2024.8 4.0 3.3 9,573 8,559 13.2 134 11.2 3.3
2024.9 4.1 35 9,436 8,756 13.0 13.2 11.0 3.7

SR BMIE (Fek)

HOF AR E& B BRI

331742
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HUAAN RESEARCH

2023.1
2 3.25 0.20
2024.1 3.02 0.22
2024.2 2.44 0.13
2024.3 2.60 0.20
2024.4 2.70 0.25
2024.5 3.10 0.21
2024.6 2.92 0.23
2024.7 3.30 0.24
2024.8 3.26 0.26
2024.9 3.38 0.20
3% A4S ¥ yoy
FR iz
2023.1
2 39.1% 69.6%
2024.1 24.4% 163.8%
2024.2 9.3% 14.5%
2024.3 0.6% 59.3%
2024.4 3.4% 101.1%
2024.5 16.7% 59.6%
2024.6 0.1% 31.8%
2024.7 9.9% 35.4%
2024.8 1.2% 31.3%
2024.9 21.3% 14.7%

¥ A RS L45E {H (k)

xR PATE S

2023.1
2 21,662 13,711

Bk SRR EE P P AR 34 /42 ERFFAARE
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2024.1 25,861 13,063
2024.2 22,746 12,851
2024.3 22,385 14,234
2024.4 22,259 15,057
2024.5 20,581 14,413
2024.6 21,678 14,259
2024.7 21,515 14,556
2024.8 20,675 14,788
2024.9 21,479 14,748

SRR A, JRiE R

A& 95 &2 ¥R R4 EAR MR
R EIBEEE (ZRIF)

FR(F iz (F
2023.1-12 64,537 26,703 122.3 54.6 118,333 45,678 4,523 24,492
2024.1 4,420 1,753 11.4 4.7 9,989 4,341 367 1,538
2024.1-2 8,775 3,779 17.0 6.1 16,959 7,377 662 2,883
2024.1-3 13,034 6,220 29.4 10.7 26,719 11,306 1,059 4,644
2024.1-4 17,446 8,418 408 15.3 36,083 15,286 1,315 6,573
2024.1-5 22,530 10,709 52.9 19.9 45,505 19,434 1,640 8,170
2024.1-6 27,690 12,909 64.9 245 54,755 23,545 2,091 9,407
2024.1-7 32,988 15,089 77.8 29.0 64,485 27,983 2,512 11,083
2024.1-8 38,144 17,145 89.7 33.8 75,351 32,727 2,891 13,224
2024.1-9 43,087 19,074 102.3 38.4 87,055 37,580 3,278 15,403
Rit45 &8/&%E yoy
R iz
2023.1-12 12.3% 3.1% 7.1% 15.4% 9.5% 12.8% 8.5% 19.7%
2024.1 -11.9% -23.1% 79.7% 82.8% 16.7% 21.7% 2.6% -17.9%
2024.1-2 -12.4% -16.0% 4.5% 5.3% -0.7% 14.4% -8.5% -24.1%
PR AR R E & 5 BT R 35 / 42 IEFH R AR
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HUAAN RESEARCH
2024.1-3 -13.5% -9.5% 10.8% 2.0% 0.2% 11.7% -4.5% -24.4%
2024.1-4 -15.0% -11.8% 16.0% 2.0% -1.6% 10.0% -9.2% -22.8%
2024.1-5 -15.7% -9.5% 17.4% 0.9% -0.8% 10.8% -9.8% -25.8%
2024.1-6 -15.6% -1.71% 17.4% 0.3% -1.0% 10.7% -3.9% -28.6%
2024.1-7 -14.9% -7.0% 18.0% -2.6% -0.5% 11.0% -0.2% -26.5%
2024.1-8 -14.8% -6.9% 18.2% -2.5% -0.2% 11.6% 1.0% -22.2%
2024.1-9 -14.4% -1.2% 18.9% -3.0% 1.0% 12.1% -0.5% -18.9%

R4 8 M (FLIR. Alek)

RA= (AU 2R (k) iz (Au/ BK (U
2023.1-12 4.1 2.8 11,075 9,766 30.1 289 21.7 2.8
2024.1 3.6 3.0 10,220 9,083 27.9 284 21.0 2.9
2024.1-2 4.2 3.5 10,435 9,050 28.7 28.9 21.7 2.8
2024.1-3 4.2 35 10,164 8,690 28.6 28.2 215 2.9
2024.1-4 4.0 3.4 10,152 8,721 28.6 28.2 21.6 3.0
2024.1-5 4.0 3.3 10,130 8,611 28.7 28.2 219 3.1
2024.1-6 3.8 31 10,106 8,629 28.6 284 22.0 3.1
2024.1-7 3.7 3.1 10,102 8,649 28.4 28.2 218 3.0
2024.1-8 3.8 31 10,031 8,636 28.2 28.1 21.8 3.1
2024.1-9 8 3.1 9,958 8,650 28.1 28.0 218 3.2

3.
FR R N E N, A B RBT

33 AL E
& 962024 5 10-11 A £ AR FRE A b A5 B 2 HATRRE, TAT

SEFRAR | 202311 202312 | 2024.1 2024.2 2024.3 2024.4 2024.5 2024.6 2024.7 2024.8 20249  2024.10e  2024.11e

P} 15.0 14.4 14.0 14.8 14.9 15.3 15.9 18.5 19.4 20.8 18.9 17.8 17.1
NIp3 14.1 14.6 151 15.4 15.0 15.4 16.1 18.5 19.0 20.3 19.1 175 17.3
J & 155 15.0 144 145 154 15.9 16.3 18.7 20.0 21.6 19.9 18.5 18.2
#k 15.2 15.3 153 15.8 15.3 15.7 16.3 19.1 19.6 211 19.8 18.2 17.9
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#ric 14.5 13.7 13.9 14.1 14.1 14.7 15.6 18.1 18.4 20.0 18.6 17.2 16.8
At 14.6 14.2 14.2 145 14.6 15.0 15.7 18.2 18.8 20.4 18.9 17.5 17.3
A 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 19.0 205 19.3 17.8 17.6
MMM | 147 14.6 14.6 14.9 14.9 15.3 16.0 185 19.2 20.7 19.2 17.8 17.5
NEME | 137 12.7 13.5 13.3 13.9 13.8 15.1 17.6 185 19.7 18.6 17.2 16.8
HrAs £3E -1.0 -1.9 -1.1 -1.7 -1.0 -1.6 -1.0 -0.9 -0.7 -0.9 0.6 -0.6 0.6
EBRMEA 202311 | 2023.12 2024.10e  2024.11e
R 155 15.0 14.4 145 15.4 15.9 16.3 18.7 20.0 21.6 19.9 18.5 18.2
S 14.7 14.4 13.7 13.9 14.6 15.0 155 18.0 19.2 20.3 18.7 17.3 17.2
SR 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 19.0 20.5 19.3 17.8 17.6
Lo 14.6 15.0 15.2 155 15.1 155 16.2 18.8 19.2 20.8 19.5 17.9 17.8
% 14.6 14.2 14.2 145 14.6 15.0 15.7 18.2 18.8 20.4 18.9 175 17.3
#h 14.7 14.4 14.0 14.3 14.6 15.1 15.7 18.3 19.2 20.5 19.0 17.4 17.1
#4t 15.2 15.3 15.3 15.8 15.3 15.7 16.3 19.1 19.6 211 19.8 18.2 17.9
L 15.0 14.4 14.0 14.8 14.9 15.3 15.9 185 19.4 20.8 18.9 17.8 17.1
E:400) 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 19.0 20.5 19.3 17.8 17.6
MMM | 149 14.8 14.5 14.7 15.1 155 16.0 185 195 20.9 19.4 18.0 17.7
NEM | 144 14.8 13.8 143 14.7 15.2 15.8 18.1 19.0 205 19.1 17.6 17.4
i £5E -0.5 0.0 -0.7 -0.4 0.3 0.3 0.2 0.4 -0.5 0.5 0.4 -0.4 0.4
HBRBEA 202311 202312  2024.le 2024.10e  2024.11e
T 14.1 14.3 14.7 15.0 14.7 15.2 15.8 18.3 18.7 20.2 19.0 175 17.1
#4k 15.2 15.3 15.3 15.8 15.3 15.7 16.3 19.1 19.6 21.1 19.8 18.2 17.9
LA 14.1 14.6 15.1 15.4 15.0 15.4 16.1 185 19.0 20.3 19.1 175 17.3
% 14.6 14.2 14.2 145 14.6 15.0 15.7 18.2 18.8 20.4 18.9 175 17.3
SR 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 19.0 20.5 19.3 17.8 17.6
LR 14.6 15.0 15.2 155 15.1 155 16.2 18.8 19.2 20.8 19.5 17.9 17.8
MAMMAE | 145 14.6 15.0 15.3 15.0 15.4 16.1 18.7 19.1 20.6 19.3 17.8 17.4
NEME | 137 13.4 138 14.2 14.8 155 17.7 18.3 19.7 18.7 17.1 16.7
Wi £ | -0.8 -1.2 -1.3 -0.8 -0.6 -0.6 -0.9 0.8 -0.9 -0.7 0.7 -0.7
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R H 202311 | 202312  2024.1 2024.2 2024.3 ‘ 2024.4 ‘ 2024.5 2024.6 2024.7 2024.8 20249  2024.10e  2024.11e

J 14.7 14.4 13.7 13.9 14.6 15.0 155 18.0 19.2 20.3 18.7 17.3 17.2
SR 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 19.0 205 19.3 17.8 17.6
L 14.6 15.0 15.2 155 15.1 155 16.2 18.8 19.2 20.8 19.5 17.9 17.8
NIF:S 14.1 14.6 15.1 15.4 15.0 15.4 16.1 185 19.0 20.3 19.1 17.5 17.3
Rkl 14.2 14.2 14.7 15.1 14.7 15.1 16.0 18.4 18.8 20.3 19.0 17.5 17.4
MMM | 144 14.6 14.7 15.0 14.9 15.3 15.9 18.4 19.1 20.5 19.1 17.6 17.4
M| 139 13.4 12.9 135 14.6 15.2 15.9 18.3 18.9 20.3 19.2 17.7 17.5
A £3E -0.5 -1.2 -1.7 -15 0.3 0.1 0.1 0.2 -0.1 -0.1 0.1 0.1 0.1
202311  2023.12 2024.8e 2024.10e  2024.11e
NIF:S 14.1 14.6 15.1 15.4 15.0 15.4 16.1 185 19.0 20.3 19.1 175 17.3
Ny 15.1 14.6 13.9 14.4 14.7 14.9 155 17.8 18.4 20.1 19.2 17.9 17.3
% % 14.5 14.2 14.4 14.6 14.6 15.0 15.8 18.3 18.8 20.2 18.9 17.6 17.6
el 14.2 14.2 14.7 15.1 14.7 15.1 16.0 18.4 18.8 20.3 19.0 175 17.4
MMM | 144 14.6 14.8 15.0 14.8 15.2 16.0 18.4 18.9 20.3 19.2 17.7 17.4
ANEME | 140 13.1 13.3 13.9 14.3 15.1 15.4 18.1 18.8 20.2 18.8 17.3 17.1
Hrik £ -0.4 -15 -15 -1.2 0.5 0.1 0.5 -0.3 -0.1 -0.1 0.3 -0.3 0.3
202311 = 2023.12 2024.10e  2024.11e
# 58 14.4 13.2 12.7 12.8 13.3 14.2 14.7 17.6 17.7 19.5 17.8 16.6 16.6
T 16.4 14.3 14.7 15.0 14.7 15.2 15.8 18.3 18.7 20.2 19.0 175 17.1
MMM | 146 13.3 12.9 13.1 135 143 14.8 17.7 17.8 19.6 18.0 16.7 16.7
NEMAE | 135 13.2 13.1 13.3 13.7 145 14.9 17.0 17.6 19.0 18.0 16.8 16.7
Hrik £ -11 -0.1 0.1 0.2 0.2 0.2 0.0 -0.6 -0.2 -0.6 0.1 0.1 0.1

TR BB, LI FH AT
4 A7 FHE
4110 A% 4 A& =B ER T H0EEL

Pext4E 500 MEEF T HARE LGN, 10 A% 48 (REB A 10 A 24
H) %%, BaREES. faXufESnaInne Lk, 25855, BA. FA.
FRW. BK. 2H. BORASFANEIRL TR, A8, FlRERAEM. B
Be oA A A ER T,
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A S, A B AT 4% 35.63 I, PeET— B Tk 1.8%, Rk b
7k 39.0%. AT, iEd. LiBF 3 A AT REMA LK, g, TR, k. RE,
LS 26 NEATHIAE TRE. AR NBRE, 4 37.70 TIAT; BHBR
MAEEAK, A 33.29 FTIA T, 2B A8 -F 044 18.16 T/ T, tb Al — B T #% 1.3%,
Fleb 3K 16.6%. #dAMs Lk, b, EF. 1. 7. AREF 2944
W RN T oK. B RN AE4 5, 4 18.89 ST/ T ; AR M H41K, 4 17.56
TN . 2B AT Y0 AE 29.63 LI, teET— B T 1.0%, Bk bk 15.7%.
B, TH. BEEINEOEANSE LK, RE. AEE. LR, T, IEHE
27 AW H AN TR, £AMRNBERS, A 31.29 T/, FRILwREMNER
1%, H 27.18 TIAF .

R8T s, 2B BEFHME 11.36 T/, WAl —F Lk 1.2%, FrT
Bk 2.4%, FTAb. LT E 10 A 25 G 2 B4 10.43 ST, BLAT— B ik 2.4%,
Flrb B3k 1.5%. 4B K -F3M45 23.68 LI, WAT—F F#k 0.1%, Rl Tk
1.4%. B BRELEDFMA% 3.94 TIR, WAT—F Lk 0.3%, Rl LK 5.6%. &
AR A R T A 3.74 SUIR, WeET— B LK 0.3%, [ Bk 13.3%.

RN, 2B RPN 67.37 TN, WET—B T2k 0.2%, Rl T2k
18.3%. k. AEE. Hi. BT, LAFIEE I F 50 F NN 55.95 T
AN, AT — B T 2K 0.2%., 2 E £ W -F 04 69.89 /s, PRl — ] Tk 0.1%,
Fllb Tk 9.8%. b, WL, LAk, 7é. W), HHf#HBs =40 FAn
# 64.01 AT, HRT—A T2k 0.1%.

AN, NEE. TF 10N - A AL YN 3 TN, b
AM—RA#HF, BT 15.9%.

BN, B AT M 2.39 T, WEIT—E T# 04%, BT
19.0%. EFR AL =4 2 RMAEH 2.23 ST, WIT—F Tk 1.3%; F4A X
H A ERMAE 2.55 LA T, AT —B T ik 0.8%. 4 E 2 44-F 39444 3.35 T/,
PoAET— B T 0.9%, Rl Tk 27.0%. FACH B4 T3 Mm% 341 TIAA, 5
M—RAHTF, FrT 12.1%. WABEASEH-F M 353 TIAT, SiT—A#H
B, BlHLTF K 11.5%. &G HEAF-F ¥ MAE 3.22 LA T, AT —F F# 0.3%,
FIlb Tk 12.7%. (RBR: FERLEFZER)

422024 5% B ABRANRZERTHHE
—. BREER T BMELTHIHENL
3R AL RAFER MM, 2024 55, 43 8 (2024 410 A 21 8 —10 A 27 B, FF)
“RE R BE A 200 5557 A 127.64 (¥4 2015 44 100) , ELRT— B4 2.40 A~
B, FleE 1067 A5 « EHBEF T RIEMABIEEHT A 129.84 (14 2015 F 4
100) , BLAT—J & 2.81 /A8, Rl 13.27 AN A,

LR F RNt Fok, BEME G LR, B ARETIHEHNELT
24.62 7L, IRILEK 1.3%, Hik4: 9 BTk, FitEktd 11.0%, Rl 17.1%; 4R
L T B HNE T 61.19 T, FRbLEK 0.5%, Rl AR 14.6%; K B 39MEa T
58.74 7L, IRk 0.6%, F)HLAK 6.5%; & &MWL T3 B MEa T 17.82 4, 3
P2k 0.3%, FIHLIK 1.0%. B&HK T 39 B 34 ME 7 10.53 T, IRILEK 1.7%, F
5 1.6%.

Hr AWM AR E£ 5 A EGF R
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2KFRm A e TRk, Kird, REfd, e, s, F6, fekafg
& & WK T3 RN 5% A 40.87 L. 42.25 L. 20.56 ;L. 14.53 L. 16.20
7. 17.43 A= 9.89 7, FRH5 A%k 2.1%. 1.9%. 1.5%. 0.7%. 0.7%. 0.5%7F= 0.3%.

SHEEHM U LR K, XF T U R, KEREELEET LT, MR T =%,
&M G 28 AP E B M MEEAN T 5.54 T, IRELEk 4.8%, AHiE4 4 BTk, it
%18 13.3%, Rl 17.9%. oAt h, 23 F3HEEME Tk, 5 LMK, £+, &
(.RFE #aE. RAOERAOT FMBIRLS B3 14.6%. 12.6%. 11.5%. 11.3%
F211.0%, HASFNARKEE 10%AR; BN, Bk, FE. L2 RARMNER
Ho A1k 3.9%. 2.7%. 1.8%. 0.5%7%= 0.4%.

AKF kA LAk, F U6 6 FY KR B BB T 7.19 7T, 3R K 0.3%,
Fltb & 8.8%. At A, ML, |IN. E%F 2 foh £ B BN IR 37K 3.6%.
3.5%. 1.1%%F= 0.2%:; 3% ¥H+5 +E 2 BN IRLH 35k 3.1%F 1.7%.

. BRXER=®

1. % F R = S 3R b B

B sk 9 TAZAR AT L R4 A B B B 3 ARk 1252 27T, FRILIEK 5%, BlF
42%; EEZ TR HH . BRI K LRI T E IR H B A
H 961 £70. 164 £70A 364 £5T, R4 F1HK 4%. 3%A= 1%, R o 51K 16%.
14%7F= 23%; 7 E 100%B %fe 5%5 £ KK T 55 & B ek 5 A A 545 £ 71
Fo 529 £70, IR HIK 2%A 1%, Rl A& 9%Fe 10%; B FRAG LM 45454k

(SM %) 575 83.97 £4 (44 1851 £70) , Rk 1%, R ik 13%.

2. R AEF N Z M AE IR L3 3K 1%

FRAB A2 AR Bl 355 20.63 £ 4 (Fwk 455 20 ) , Rk 1%, F)
PR 21%; £ B Z 700 X5 A 2RI BT 490 B M ihEeeh 211 £ 4,
RSk 1%, FIHAK 1%, (RB: PERLZEN)

4.3 PAERA RILHR B E & X IKBMHE 3700 /&

BEERRHEEFS, 10 A 25 B PAERAEAREHEN R, ZAITHISH
BFHEFREKM, BARZF K EFRIN NN 3700 T, AKETIRMIK
W, KTFTHA, KL —MENE S B IKAE KM T 91 U/re £ 3925 T/vd,
# 2020 4 2 AVARFEAK. BAARA, AR KT OHMIEE, B FHERER
R, THMARA TR, BRIREERBMERS, FHAELHEET]. (CRE: £
fZH)

4.4 RLRAER: 3 FREBEG2IFL EF 2.8%

2024 # 3 2R, HEER AL 4,062 Tk, R LS 0.6%, FEHE T 4.2%,
RS 42,694 T Sk, IRk EFF 2.8%, FEL 3.5%. 2024 SFRT 3 R E, A AEE
52,030 7 sk, BT 3.2%, ¥K /=% 4240 ok, Rl TFHE 1.4%., (kk: Rk
RATR)

459 AMAEA LA R S BFEA NV EFZER TR 4.9%

2024 49 A, MUAEVA EA SR S EEMS L EES 2640 Tk, IR EF 8.1%,
Bl T4 4.9%; 2024 - 1-9 A, FUAECA b A 7 5 B4V B2 % 23545 7 3k, F
W 2.9%, (GRR: RALRATER)

4.61-9 A Bitidt o3 A 79.86 Tk, Fll TR 37.3%

Hr AWM AR E£ 5 A EGF R

40 / 42 IEFH R RS



ATLBR

B3 21 8

HUAAN RESEARCH

2024 49 A, B oA 10.35 ek, IR EF 10.9%, FlHTFE 1.4%, stox
Ze 7% 11.26 7ok, BRE6 _EFT 4.5%, Bl b _EF 10.2%; 2024 4 1-9 A Ritit oz A 79.86
ok, FIRT M 37.3%, RitatogZess 9163 7ok, Rl EA 3.7%. (RiE: R
Ak RAFER )

4.79 AMAEFRIA AT K RA 2100 T, FKAF) 581 T

2024 4 9 A, MAEIRIA A ¥k AR 2100 7T, FRIL_EF 1.6%, BT 2.8%,
HALIIA A& S F 3k % A 581 7T, IR T4 20%, Frb3gk 391%; 2024 49 A,
WIRA IR RA 2214 T, T 1.4%, BT 2.1%, 3IRAERKE K558
434 7L, NPT 23.3%; 2024 F 9 A, ARt 8.22, KL T4 2.6%, F)rigk
43.2%. (k. RALKAH)

MR

BRI, MAE T RRAR T,

Hr AWM AR E£ 5 A EGF R
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AT IR L5 B Bh 2 R A

AR B, siB ARV EFOMIT, 2012 FKBIRFFHMITE L L, 2013 F24 Lk RAATIENHE,
2018 FRILR U ZAENHTIF, 2019 F EFFRFTME REMTIFE =4, RIRAEITIL 2019 F224F L RAEATL
SATEINE, 2021 5 WIND &1 404r i Rak48 AT 8 = 4, 2022 4 WIND 4B 47 JF RAk4 4T L 8§ — 4,
2023 5 WIND £ M 547 IF RARAL AT 5 B 4

AT J TR, R RFEFFME, 2022 FImANEZGEFFRTIT.

F2EH
K7 I 7 B
ARIREF L AT BEA F BRI T 4R AR T E R PO 4%, A SR PLSE . A FHGHR T %,
1E R AAEAHEE &, BRE . BWME EARSE, KRETRAREFZEHY RO THAFE L, KA
S80GSR T AR ATARIE, S TARIEFT 40912 B A R R AT R £, 5 F 6915 EF & IR
AL, AALERET S, WERES. RRELFERRE RIRSE o9 BARIEFH B LRI, S M A 43K 8] AT X
PYAME, SRR ZAETE ZF R ERFh, FFm,
%5~
A ZIEF A TR d) 2 F BHIEA BB EHER 24, CLEEEFRTE LS T4, ARE B IELIE 5 R
AR E) R e AR EAE (ROIEEE. BRI, 675) /4. AREFHRE LR TAONER, L8kt
RITAREH . TH, (axtiX {3 & a9 A A T E M RAEFTIRIE, AEMBLT, KRS o3 Ekik
89 % LI M BRITAEAT ARG AT, AT, AnE). A i TRFH KBRAM FARBEL T H — 2R A,
REZFH 9 FHFKHR, CTRAEATABAER AR F 69147 1 57 5| A IEATRE R AEFT o0 AE. R H F56
AR, HAEMCE TR AR RS ANE . And] § TRHERFEAMA K., eiE F BT B XIRAAM T 484
FA RS P AR B 69 8] BT KATHIEA ST AT R Gy, 3B 7T fi6 4 3K 88 5] AR FARATIR 5 AR 5.
AIREAL O 4F B P AR, RBEZHAEFAFRIT B @A, ARG G 1T IR0 3 RAF AR 7 K AT
KROGEN . SR F e, RBARYSRLIATEMMA, RAEAFTIZICA LS E] BRAE) Efb 7 KA . 4osk 3] F 2K,
HERALAR, FCIRGAZIEFFFRPTIFRIFIFT, HFER B AR ZGERFRTPT, LRGSR HATH 5
BB AFME. o RBRNS) AR, FoAHEBREHLARRE, Pl —Ine RAGEETIE G A HFHK
A FARIE, ANE) ARG R AR TAERARA].
EFFPLLA
ARREEZAZBARG6AMNA R, iEA (RATLIRH) A0F T Rl B4 XIEA T R A Fe 40 kakva e h 2ok,
A JRVAP R 300 485 A BT Z AT H A ZMRIE (APAT TS EATAY ) SR AT F8 4L (AT 453k AR
8) AhRE; BB Ty eARECh R 2B T AN A AR RARE 500 #55h A, AT
AT IR RAR £

WH— Ak 6 MAITKRARMNA T G IR MEIRIL S%rA L,

PRk 6 MAMNBRTKAEELE T ARG T ADREANEZ-5%E 5%;

BHEF—RE 6 MAMBZTKRARELE TP EIHK 5% E;
N E] TREAR £

FEAN—FKFK 6-12 A 93X FBR AR R AR T 37 RS540 15%0A Lk

HBH—ARR 6-12 A 693K E F AL T B AEE 5% E 15%;

Rk 6-12 A R TR A E S T A AR T3 Bl £-5%F 5%;

BH—REK 6-12 N A QT B R B T 9 A B4 S%E 15%;

Fh— Rk 612 MA MR TKRA R EE T I L EFEH 15%0A L

TARF—F Tk KR 20 TAE, RAE NS BIELERINLE RO TR A LM EF, REEMWRE, HEL
R 25 B A A9 IR R
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