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RRER © Ehi

> ZHhiablin: ENGAELFIRSMUE, Q3AFEDHCHILTE, LFRE. 1) ELEHNPEELISETER.78%, i
nFiR300154023.19pct, E30PPE—RITIHHER29, T EEiTiK. BEQWSRENLE, URERRKFE, E
ATWEBEIIRKRE, 2) REEESEAES: 24QEPLEESNEAECAIN9.9%, RETRRE0.2pct, BEELAHI
2.98%, IALLTRFF0.35pct; 24QBEFAFEMNEESHNEANECHIL10.7%, EIRF0.1pct, HBECELHIA3.77%, IEL
TFE0.07pct; 24Q3EBPIFNESHIEDEC LIL/94.6%, ILLRIFEO. 1pct, (KECELAI/92.32%, FRELH K0.32pct; 24Q3
SRS EMEESHNERECHILN5.2%, WELFRE, RECELF191.72%, FRELY K0.22pct,

> EHTWERBR: 1) EAFHEW24Q3AERLLNEIRE., 24M1-9ELHIEWIIANFEIELIE0.1%, FliEEEREEE TR
0.6%, BEEEANIE, M7/8/99BISCIIKIN1791/1893/24101Z7C, BEIEKEML-1.0%/+2.7%/+6.2%, SCILFE
181/217/3401Z275T, RIEEEAL-15%/+3.4%/-0.9%, BEBUNFIFIEPBALLKERR. 2) EfFfEErIIpSsaF 0,
TRIESIEKAE, 232G REN218EM45.2%, ERN32.1%, 24Q3LTKIGRIE REEEL TF%0.3%, 24M9BBRE
UEKBER. 3) ERESOFBORIMHIRIRIT : RBEFRITIAER. BERISIERSFEEA —EAETTIERETEXK,
BUFTAHEEFLT, IR+ REHF.

> FFIRIR:

1) ZFH7E: EWOEME, FiliRdSEiE, 2024Q1-3LWER649(Z7T (FAL+1.2%) |, I382FE272.5(Z7T (

EtL+9.3%) . 24Q3RFELIEINB52.7127T ([BLL+3%) , SCHUFEEEFE80.6127T (EEL+9%) .

2) &EVpils: M RIgEERNELF, EEiriiimE=EESR G, 2024Q1-33LWEU930.71278 (FEL-18%) , |1AELEF|

iH162.8Z7c ([ELL-30%) . 24Q3ERZ=ESLMEW302.11Z7t (FELE-30%) , SEMFERERE53.9127t (F-35%) .

3) H%5: JMEEZEEN, HERHR24Q3EREE, 2024Q1-3CHE2720.41Z5T (BEL-3%) , AEHEFIE298.41Z7T (
@EtL-10.4%) . 24QERFESCINEW822.2{Z7T (REL-3%) , 1ABEFE74.7127T, ([EEE-13%) .

4) EfrEEtl: SWRRFDEEERE, MitQ4AREIFENE. 2024Q1-3LIE1686.7127T (BEL+2%) |, 1FEHEFIE
296.5{27% (EtL-5.3%) . 24Q3ERFESLIMEWLS421Z27c (ALL+3.4%) , |3EEFIE79.6127t (FEEE-11.5%) .
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-

5) EfFIRSS: 24Q3SEMIMEMITWEREIMISLEERE, 2024Q1-3LMEW594.6/27T (BEL+4.6%) , |AR1%F5E63.3

127t (FEE+0.6%) . 24Q3ERFELIMEW207.4127T (FEEE+2.8%) , IFEEFE26.91Z7T ([EEL-7%) .

6) Z[5: 24Q3%Z ki, REHE. ER CIEFISiEEREE. 2024Q1-3sLMEWB52.2{275 (BtL+7.2%) , |IFEHEF|

i32.3127T (EtE-22.3%) . 24Q3EEESCMENIMN275.11Z7C (Btb+5.4%) , 1[AREEREE7/127T (B-37.1%) .

7) EGiRiE: 24Q3TEHERED. DRGH ET. TlAMETERImRRILEGRE, 2024Q1-3sLIEI7005.11Z27T (

I{Ett+0.9t°/g) . AEEFLE127. 14278 (REE-2.7%) . 24QREZF=FELIEIN2320.91Z75 (RLL+4.7%) , |I3E%F)iH36.6

27t ([FEE-1.3%) .

8) [E¥lE: EELEERRER, Q3WENIREIFIERE. 2024Q1-3sLMEI1143.3125T (ALL+7.9%) , 1AR4%&F)5E146.7

27T (EEE+32.8%) . 24Q3EFESLMEW373.1127T (ELE+12.9%) , 138:%F)iE50.2127T (EEL+83.8%) .

9) EmElFRSS/ s WERE, 53555, 2024Q1-33EMEU257.11278 (BIEE-3%) |, 1AEHEFE19.2127% (ELk-

35%) ., 24Q3EBEELIMEW85.61Z7T ([Etb-4.6%) , 1AEHEFES.M27T (FEE-35.9%) .

10) CXO: 4MEPEZESNN, tRR24Q34vEGFRE, 2024Q1-3sSLMEUL619.11Z7T (FEEE-9.2%) |, 13EEFI;E104.51Z7T ([E

Eb-36.1%) . 24Q3EZFESLIMEI222.7{Z7t ([FEL-1%) , 138%F1iE34.6/27T (FEEE-32%) .

11) €IFR%S: EhelFsamMiaESIE, FIREELRIEKSE, 2024Q1-35LMEU133.427T5, FELL+26.6%, F&%F5E-

?;.9@7_1:, SIRELCIEE18.3%., 24Q3RFELIMEFWA8.4127T, BEL+34% , SLIFRHEF)E-16.91278c, SHRELKE
% .

> MERT: ARBCRETRE; SRIMEGERHEE, MISIGARRIEE, MISHEREIME, FmifeSEr R RREIRE.
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1.1 {FBEM: 2024Q1-3EHRRESER, BEiwk © %

> 202FMESEGBIRRNAGKE, BEEHKFAR. 2024FEEMEF MIENINR, TRREEHREEX, BT RE
AERNME, TUGREERMY, SIFFPEEGaXEEZN, EAEMITUEERE, #8352024/10/31, PEEH
TREUTERS.78%, N FR300154423.19pct, E30NPE—RITIFHIRZ29, TILEZEFK. FEEQ3SENHBFITIY
InEBEREIEEE, EATI2025FFEINKRAE,

Bl#: 2024 ESEGIRIREZEINR, BidRE BEl: 2024FLIRESIRIRKIEEPE—RITIPHIBER
0% - — R A (P 1E) %300 50% -
25% F 40% |

20% F

30% |
15% F
0% F 20% 14.21%
(LI
0% " " " " " PR " -A 0% (i B.8.0.0.0.8.0.80.8, ,0,80.8.8.8, I|I|I|I|I|I|l |||||||||

506 | LR
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-20% *
R A 2 .

-15% [ BRI H YA FAESRILIRKIAE R LKW A R YKL IR
20% f HHRERHPE N DN A HORA WA R R ER T QL EH KW
4 & Lot ) R g R e
25% F &= W& e s - W 'R R
s ® & =
-30% L R =
01-02 02-02 03-02 04-02 05-02 06-02 07-02 08-02 09-02 10-02 w ;

AR VFIND, 75 AE KK S



1.1 FHRIRER: ASERETEET, BEeF T RESHER © Bhit
> EEFFIFIFERZSRMENSNF, 532024/10/31, WEHFIFIERIZSHKEIES B /9-0.2%F0-2.7%, RNEZIRAFEL

>

=] .
ElZ:

20% -

TEFERT B/ NG FiRR., IR TFPharmait V4B IFafE, SUFeatbliFEe NV ER, ENNCIFFSFIFBERIEM
. RUEXREF, [RRARW STk, FESCIIPEER, RIMOR TSI,
E%? FIVREE, IBEREIAE: #Z2024/10/31, HEZ5-5.8%. EfrSet-10.4%. EZGME-15.4%. £HEZ-

17.5%. Ef7RSS-18.2%.

2024FESEHFIRIRIKEREE R
——RERMG A E 77 B EfREy — ——EHAE —— PR AAEZ I I 2 4k

o A /\ﬁﬁxL 7
2024 0]5— 2024 02-02 2024 03-02 2024 04 02 20 4 06:0 74 r
10% - M M !' N I / /\
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\j \m

iFiND, £78 7 K47 %5 A



1.1 ERIRIRMSERN R FHRERGE, SEIRENNLL ©LHLZ

> ESIRBMGEERIEG, SSNERISEIREE, 8:522024/10/31, HEEZHPE (TTM, ZIBRHE) 5927.11X, 1XE119.75%%
I (82010/1/4%, TE) , MERIAEA (KR, AHRalt) PE (TTM, JIKRKHRE) 521.31X; EZRBEERN
HP27.2%, KEIRBES.75%546, KFHEFTENERL9.02%, F2010FLRIR T IE.

BElZ: 2010/1/452024/10/31 EHEYIRRGER EHFEZLER

—E A (F1E) RIREA (hedk, Bibai) Aaat B N (4 )
80 r 1 120%

0r 1{ 100%
60 |
1{ 80%

50

ol ﬂ,l‘ % M 1 60%

s AT

20%
20
w0l 1 0%
0 b e e e e e e e e e e e e e -20%
AN O A TN A N0 A0 A FTNEO AT N0 Ad YN0 AN A0 A TS0 A0 A SN0 AN AdF NSO A O
O O O 1 O O O 1 O O O 1 OO O 1 OO0 O 1 OO0 O 1 O O O 1 OO0 O 1 O O O «d O O O 1 O O O 1 O O O «d 0 O O « O O O 1 O O O

FAHFRR: FIND, H750E K LI 7



1.2 BE1H6: 24FQRBESIFCOLLHEETRE, LFEIHEA

> QEHITIEEECOEHETRE:

0O 24Q3&HAFEENELDECHEL9.9%, ILETRIF0.2pct, #BECEL(I/92.98%, IREELTRFFO.35pct;

0O 24Q3=FPAFTEMNEENELNEC HL910.7%, IRELIEF0.1pct, #BEELHIN3.77%, FRELTFE0.07pct;
0O 24Q3£ZFARENEDECAHEL4.6%, ILETRIF0.1pct, {RECEEHI/92.32%, RELH K0.32pct;

0 24Q3£e A ENBENELEC GLL5.2%, WEUFF, KECLLHI/91.72%, FREEH X0.22pct,

: 18Q1-24Q3EGHTIBEEEE GELIFLLER

20% -

18% -

16% A

14% A

12% A

10% A

8% -

6% -

4%

— EHFLTA L AEREEHE 61
NEEARLEHE G LR RBRLEHE &SI ‘
ABEARLEHE £ 50 — EHRLER T SAREALEBHT LTS (£5)

AN

/\

5.2% 5.29%4

4.7% 4.6%

18Q1 18Q2 18Q3 18Q4 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3

A A Wind, FinD, #754E K5 % AF
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1.2 256 24QFAESXNESISCEMRERTWL © Ehiut s

E: 24Q3AFESREUSCLEIELLE (REEERTLSX) E: 24QFAEEXRESCHEETN (REEEDTILHX)
mEAT2S mALHEIF m L m AR RESRS RES S nEEL nESHAE s A THE cZHERALE wRHH nd 2 20X EEIF2E <) miEs5 £3) L ERFzP S E 5
100% - 35% EHiH BEHAS A4
IS 10.4% 5.4%
14.0% 14.5% Ao
90% - CX0
L&
80% A
B es
70% 1 IRRABE
60% A BTHE
EHikd
50% A
E£
40% - E 77 Bk
EFRS
30% A 27.0%
EX 2 R
23.0% 21.8%
| 21.6%
20% b e o s 1
| 1025 4
10% 16.3% 16.2% HEA
10.0% 10.6% 9.0% 79% 11.5% oy
0% - 0ol L T ' T ¥
A¥EL EHEe E# 3 B a3 HEL EFEX ] ek sh -15% -10% -5% 0% 5% 10%

A Wind, iFinD, #75E K FFE AT 9



1.2 BE1H6: ECTMRBUDIT—=5EE O RsL=

> 24QBL2EEEFCNMIRTHDIN:
O $IEHERIR: EWREHR (37M2) . BIRET (36612) . AEEEE (19312) . B/RIERI (12512) . FTBER (10912) ;
O I8SHERR: ERES (+113(2) . HERE (+7112) . E/RIERL (+48(2) . B (+442) . TREZL (+3612) ;
O FSHERIR: BRET (-4912) . B=EY (-17(2) . PEFRE ((11712) . REET (-1312) . I’RMR&EW (-1142) .

1 24Q3LEPEEECMIFBTHETOP20 1 24Q32EPEEFC/IRIBIFTOP10FNREIFTOP10
BehE (2) BIREE (F8R)
& gkt 24Q2 24Q3 TEY 24Q2 24Q3  TEH)

\|: ’

0] =|

gkt 24Q2 24Q3 FE) 24Q2 24Q3  Eap

EIHES | 37% | 11% | 260 | 374 | 113 [67,666(71,444| 6% IEHER | 37% | 11% | 260 | 374 | 113 |67,66671,444] 6%
GEES | 2% | 10% | 415 | 366 | 49 [14.256]12.476] -12% 7H0AREE | 34% | 13% | 122 | 193 | 71 [31,003[36,856] 19%
ZoPARRE | 34% | 13% | 122 | 193 | 71 |31,003]36,856| 19% E/RERRL | 54% | 10% | 76 | 125 | 48 [74,078|78,369] 6%

Z/RIERL 54% 10% 76 125 48 |74,078]78369| 6% B Bl | 63% 12% 19 63 44 110,302(20,821| 102%
SIEED | 44% | 23% 73 | 109 | 36 [15028]15757| 5% iR+ BEEZD | 44% | 23% | 73 | 109 | 36 |15028/15757| 5%
e 17% 14% 84 105 21 7.672 | 8,205 7% REZN Timm-U| 56% 2% 27 59 32 | 2,344 3,275 | 40%

RezEl | 6% 20% | 76 | 83 7 |25197(26,019| 3% B [ meEsr | 17% | 14% | 84 | 105 | 21 |7,672|8205| 7%

BEERT 31% 17% 65 68 3 1,434 | 1,670 | 16% ZEET | 36% 18% 17 34 18 |2,253 (3,446 | 53%

N | BRI 63% 12% 19 63 44 110,302|20,821| 102% EEHIEG-U | 27% 20% 19 36 17 |3,559|5256| 48%
T{ERT20 | Bt 56% 2% 27 59 32 [ 2344|3275 | 40% e 27% 8% 7 23 16 [ 1,047 | 2,753 | 163%
KEZHD | IRFIFIRS 1% 14% 62 56 -6 |98389002| -9% BwET | 2% 10% | 415 | 366 | -49 [14,256(12,476| -12%
i HEE=N 12% 8% 46 49 2 [10,881(10,200| -6% EREY | -12% | 11% 33 16 | -17 42182321 | -45%
BRET 2% 13% 55 47 -8 [14,563[12,221| -16% MRS | -35% | 4% 23 6 -17 [1,395| 582 | -58%

el 22% 8% 33 44 12 | 4828 | 5401 | 12% s FEET | -10% 1% 14 2 -13 9,640 | 1,163 | -88%

BFXE 8% 23% 27 41 14 | 1,490 | 2,083 | 40% mhiEsH RS | 7% 6% 20 9 -11 | 7,559 | 3,818 | -49%

SIEEY 28% 6% 30 41 11 |8926 (9591 | 7% KESN  BFE 25% 1% 32 | 23 | -10 [1,559| 877 | -44%

BXEY 23% 8% 31 38 6 |11,109(11,255| 1% & FisER | 13% 1% 15 6 -9 |7,687]2868| -63%

FEHE 27% 20% 19 36 17 | 3,559 | 5256 | 48% EETET | -16% 3% 12 4 -8 [4,513|1,672| -63%

SEET 36% 18% 17 34 18 | 2253 | 3446 | 53% BRET | 2% 13% 55 | 47 -8 [14,563|12,221| -16%

ANBEER 23% 10% 24 32 8 |14,054|15159| 8% ERED | -1% 3% 12 4 7 32941224 -63%

AR Wind, iFiND, H#5iE K 55 FF 10



1.2 E2156: 24Q3L S M EISTIRISTOP10518 91 © Ehiut s

! 24Q32EPEEECRIBIIRIFTOP1 0518531

& KB OB Loigho 1) : EREE (12) : :

24Q2 24Q3 T 2 EGES EXIHES EHESES ISES  FSISES FSEmES
ERESS 37% 1% 260 374 113 52 31 22 58 21 37
ZHBRERE 34% 13% 122 193 71 48 19 29 22 21 1
E/RIRR} 54% 10% 76 125 48 23 5 18 25 9 16
B 63% 12% 19 63 44 38 16 23 6 6 0
%fﬁgg% HIRED 44% 23% 73 109 36 27 18 10 5 5 0
P EFEi-U 56% 2% 27 59 32 19 19 0 13 4 9
BT 17% 14% 84 105 21 6 1 5 15 3 12
EEET 36% 18% 17 34 18 12 12 0 6 2 5
FEIZ5-U 27% 20% 19 36 17 1 1 1 6 2 4
E|EE 27% 8% 7 23 16 15 15 0 1 1 0
SBRET 2% 10% 415 366 -49 -15 17 3 -33 -35 2
Y 12% 1% 33 16 -17 -15 -15 0 -2 -2 0
PETERA -35% 4% 23 6 -17 -2 -2 0 -15 -12 -3
REER ~10% 1% 14 2 -13 -10 0 -8 -3 -3 0
%_%ﬁggﬂ% TR 7% 6% 20 9 11 -10 -9 0 1 1 0
P e 25% 1% 32 23 -10 -10 -15 5 0 0 0
HiEES 13% 1% 15 6 -9 -4 -1 -3 -5 -3 -2
EETET -16% 3% 12 4 -8 0 0 0 -8 -8 0
IR 2% 13% 55 47 -8 0 1 0 -8 -8 0
{ERES 1% 3% 12 4 7 -2 -2 0 -5 -2 0

FH AR : Wind, iFiND, E751EK 5% FF 11
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2 3k Em:

NEHITUEGER: 24Q3BERILERE

22EFEEAEIETIER: 24F7TRRABIIN+10.2%, ZH+5.3%

2.3 ISRRER: ETERFIHE2FEFEE, BRIRER

2.4 ETgERIRER: IAERM4FBERILLEIE, XiTQIBERIENIALLIE
2.5 FRESiRiEEE: KEQ3RREIMAELAR = mATHRN TR

12




2.1 EFATIVE AT : 24Q3BEIRLLME=EIE

> EHHISWRITTIRARFERE: 2023FZFIER Tk
EAHEWMINFLLIEK0.1%, FiESERRLL T£0.6%, =17

TAIEBURS

© i

UE 7%

ES CO..LI

E,nE’JE’ﬂF] EZ5HIE N R TE13.4%, FIERETTE19%, 24M1-9
e, IBIEREATTR.

> 24Q3RAEEMIA. FLHFHRLLRERE. 1) HFE: QWWEzqﬁﬁul_ﬂ*w&z)wowmm, RILLIEK2.9%, SCHAESER738/27T,
FILLTFE3.6%; 2) SBE: M7/8/995BISCHIKIN1791/1893/24101Z7T, RILLASK-1.0%/+2.7%/+6.2%, SCIFE181/217/34012
7T, EILEERE-15%/+3.4%/-0.9%, B EEWNFIFEHREEEBRE.

BE: ESHEMIIARFIASEER (127T)

35,000 - =LA (L)

30,000 A

A& ()

120% -

100% A

80% A

25,000 A
20,000 A
15,000 A
10,000 A
5,000 A

0 A

2017 2018 2019 2020
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B: EGHISIIARFARBIER (%)

3000

2500 +

2000 +

1500 A

1000 A

500 A

0 4

N (2 T)
18 & (e )
HEAYOY (%)
FEYOY (%)

24M3 24M4 24M5 24M6 24M7 24M8 24M9

13

r 30%
F 25%
F 20%
F 15%
- 10%
- 5%

- 0%

- -5%

- -10%
- -15%
F -20%



2.2 EREZAEET

Bx: EFEERAEWEA. . SRRERERR

— R AN (L) — R R (L) HAYoY X Yoy

. 245F7TBHREWAN+10.2%, HH+5.3% ©

4500 -
4000 -
3500 -
3000 - I )\ ‘
5 l
2500 - ' I l ‘ I
’ . \ . } I n e
2000 - \ o | ' '
L L / VU ‘/ \
1500 A ) .' y
1000 - ‘
500 -
0.
AN M T WO O~ 000D O AN 1N MW O~ 000D O AN AN MST W OMN~N00OD O AN 1 NMST W O~ 0O00DO0O AN AN MST WO~ O0O AN N M S W0
5 55 5533350500568 0080 IS0 9999930038l SN e aS ST FIITI
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2.2 ERERBERNSENRA, RISEESBETERE © EHilL%

= . T =k
B BRERAEWA. . ERREREEBR El%: RTHREEEREIETER
w4 AN (fT L)
R RN (f2) — R ER S (L) A YoY X HYoy m— G e S (L)
1800 - - 1409 1600 1 AL YoY r 16%
F Yoy
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2.3 ISR ER
EE: SHEFREFEEREER (2557

. ETERFFUHE2FRFEE

1 ﬁ%@

B%: RETERTIAERSER (BH%T)
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3 FFIRRSUIE, IFAZE. WIS, FREIZGHIETFEMIRIRRIMBRTERLF

RRARMES, BT TIARINSHT,
E#: 2024Q3SRREWMA. 1FFFFE. HEEASSFHSEER (HREBESHX)

YA

24Q3INRILL 24Q3UIANIFEL 24QIRNRILL 23Q3IIARIEL 24Q3Y3EBiFFI 24Q313E1$F 24Q2IFEFF) 23Q31AEBHF

18E

18E

18E

18E

ARILLIBIE

VA=TAN
=3[

JFRELIRIE

iRILbiRIE

B, FERZFLZHI;

iBRLbiEE

FFGEFELIE EF
iE

iE

HUAFU SECURITIES CO..LTD,

2AQUIMBERIRII=PMADIIRIIBIFE. ETrFiIREES, IISSFEERRR=TEDRRAFERZA, BT
AMEZSHIFY; $NAEVIERREIEERIRIRAY =" A TR S
2AQUINIEERIALL QINERBHI= D HRIRACIFZ. (WEAFIFIAIRAE=EM, IS TS ERELINERZ =17

24Q3{1HE3EF 24Q3HNAFIAF 24Q23NIFVAE 23Q3NIFIIE
FITRELIE IBFIERLLIE SFIERLLIE

i i

AR : \FIND, EAFrE LTI, IR ZBIF R K FEALLGFH) T AN\ 8784

CXO0 23 -3% -11% -4% -35% -15% -8% -35%
IcL 3 -11% -9% -8% -40% -58% -76% -99% -45%
BIFZS 23 6% 12% 18% -13% -7% 7% -12% -6% 0% -9% -8%
eI 81 3% -5% 2% -5% 9% -17% 1% 19% -22% -12%
i 25 -5% -3% -1% 2% -36% -25% -32% -39% -42% -28% -40%
MRS 6 -10% 7% 1% 19% 16% 30% -1% 18% 36%
e 13 15% -73% -46% -45% -9% -74% -43% -50% -12%
HitEps 25 -4% 0% 16% -13% 36% -30% -12% 29% -17%
SRS 10 4% 6% 12% -8% 13% 7%
BOER 8 2% -2% 1% 9%
EfriE 43 14% 1% -5% 14% -18% 10% -25% 14% -23% 16% -25%
EFigs 41 -4% 7% -25% -47% 1% -25% -26% -47% 2% 11%
SR 41 1% -3% -1% 4% -14% -11% -81% 0% -25% 4%
REEH 5 5% -10% -8% 4% -36% -19% -32% 39% -24% -29% -23% -1%
EGHiE 25 5% 1% -2% 2% -1% -19% -6% -11% 0% -19% 2% -9%
STHE 8 5% 2% 5% 10% -37% -31% -31% 6% -34% -26% -34% 5%
BRE 54 13% -5% 11% -5% -22% 89% 2% 20% -29%
g 75 -3% 7% -6% 1% -13% -21% -12% 15% -16% -28% -6% -1%
ik 509 1% -3% -1% -3% -10% -18% -7% -17% -10% -20% -3% -20%
Bik-SligiHiE| 484 1% -4% -1% -4% -11% -18% -8% -18% -11% -20% -4% -21%
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> S1RUWFHIANT202451 == FEELIEW2649.0127T0, BELLIE1.2%, HSCIAEHEFE272.5(275, EEIEER9.3%,
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3.1 {4%5: &Y "G+ 8"

> EERR: 2024QGCERUEHIA RN REREERBR T QERMNE, BEFER{IAELL T 24QQRIIEHAIRIN. 2024Q3EE(FINBIMEEIR
K, BRMZALEPharmaARMEBEENR T, BESTITWFPKFE., BWRKE, Pharmaftiliit. HABENHIAEHESZSHHERRIENM
. RERET, ME204FERKFEL, BoOMATEM2025FINENE, WMo EIETEINISHRHE—SITIEHE IR, HE

A “tlFh+HE" BiEaIPharmattill,
> EBINSEE: (1) LEBPharma: 1BIREZ. RYSZHIEE;
2217WPharma: ABEZ. BEAIE,

600276.SH
600196.SH
000963.5Z
002422.57
002653.5Z
002294.57
300765.5Z
600079.SH
000513.5Z2
002262.5Z
600062.SH
600380.SH
300255.57
600420.SH
002019.5Z2
300573.5Z
002755.5Z
300705.5Z
002675.5Z2
002020.5Z2
600276.SH
600196.SH

EiRER
SEER
HIRER
ezl
R
(EAVES
HER
ANEES
ARERESH]
BLeggl
LS
EET
HELlzgdl
EzEN
{ZIREZS
HITIRES
REFR
FLEEHIZ
RN
Gk
EiRER
SEEYR

EraxiEkaEPharmapii<lE

BlZE: 24Q3EAtRIRTE{ETop22 AFIEEBR

© i

HUAFU SECURITIES CO..LTD,

(2) FFZsIMEsHFPharma: ERL Bk, PNED. BREROASHES, (3) BE

whiE (1Z27)

3,034 12.7%
637 12.3%
577 5.0%
523 -0.9%
409 5.0%
366 24.1%
353 -14.4%
347 9.7%
306 -5.6%
270 10.1%
223 13.3%
214 -6.8%
189 -32.3%
161 -3.1%
153 24.3%
146 30.5%
123 13.2%
115 15.5%
107 -7.3%
107 7.1%

3,034 12.7%
637 12.3%

AR IFIND, HEFGIEXFEH ((2: —HKAH GIFinD, # £2024-#10 /31 £ )

1.9%
55.4%
14.7%
19.5%
72.8%
17.0%
-98.7%

7.6%

7.4%
14.7%
16.5%
25.0%

123.3%
7.8%
196.3%
28.4%
296.2%
47.4%
-45.7%
10.3%

1.9%
55.4%

51.20
19.86
17.21
17.53
98.98
58.22
74.66
15.11
14.31
2217
12.60
14.05
#DIV/0!
13.88
28.41
25.29
136.30
22.23
38.02
14.95
51.20
19.86
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3.2 QU§izs: LholFzRMisESE, FiEREksE © Ehiut s

> 23R ARREIEFTZG/NF2024Q1-35LMEU133.4127T, EIEL+26.6%, ELIFELEFE-47.9127T, SIRELLWKFE18.3%.
24Q3RFEE , SLMEWA48.427T, [EEEL+34% , LMARHEF)IE-16.9127c, SIRELLKET13% .
> fEECIFOEM EmNE, EWHRZERAREFEANENE, RRFESIRAERE, FutERlkHeEtlFHoTEHT AR

1
EREEHA,
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3.2 QUEAZS: MAGUERESSIIIE, AASHREIEK, QIBBRIBECE © L

ElZ&: ABRESIFRESAE

202413 2771 =
WlB (Z7)  505aq3 | 200aq13 | 202403 | 2024013 | —EHE (iZ70) (2024E)

688506.SH BFIXE-U 64.8% 1399.2% -221.7% 889.2% 423 17.67
688180.SH Exa-uU 253 53.2% 28.9% 31.2% 34.1% -13.7 -18.44
688578.SH X MR 232 59.7% 88.0% 101.4% 159.0% 12.6 18.43
688192.SH HEEZR-U 200 236.4% 744.0% 32.1% 32.6% -8.3 -24.25
300558.5Z Mixzgl 191 = = 23.0% 36.6% 4.4 43.40
688266.SH FEHlZS-U 167 130.7% 36.2% 64.3% 51.6% -1.5 -113.10
688331.SH KEEY 165 34.6% 571% 11.1% -4.0% -12.8 -12.89
688336.SH =4EE 146 35.6% 28.6% 49.7% 42.2% 5.5 26.61
688443.SH Ees-U 109 196972.9% 8875.4% -2.4% 3.9% -7.7 -14.15
600645.SH FRiEFN 99 -0.2% 0.3% -3.0% 0.8% 1.5 67.26
688177.SH [EEES 93 22.4% 26.1% 0.1% 4.4% -14 -64.74
688321.SH TR 91 67.3% 38.0% 78.8% -147.3% -0.9 -99.65
688062.SH BEED-U 89 = = 4.1% -3.1% -9.6 -9.18
688091.SH EBER 80 -39.5% -39.3% -99.4% -73.5% 0.0 #DIV/0!
688505.5H S8BT 69 -24.0% -22.5% -25.4% -3.8% 0.0 #DIV/0!
688382.SH =HEY-U 60 -90.9% -84.9% -23.9% -26.5% -3.2 -19.01
688197.SH BHER-U 49 #DIV/0! -24.0% -33.0% -17.6% -2.3 -21.54
300436.5Z &= 47 5.8% 16.7% 10.4% 63.9% 0.0 #DIV/0!
688176.SH WHTEZ-U 39 1903.2% 4537.8% -5.1% -1.0% -4.1 -9.57
688488.SH B ;PN 37 87.5% -0.9% 32.2% -87.8% -0.6 -60.77
688302.SH Bezgk-uU 37 #DIV/0! #DIV/0! 26.3% 35.3% -2.6 -14.07
688373.SH BARlZGL-U 31 = = 24.6% -19.2% -4.0 -7.80
688221.SH BEEY-U 27 36.3% 26.9% 52.4% 20.2% -1.8 -14.72

AR FIND, EAGIERFLA (GF: —KAH HIFInD, # £2024-#10 /731 &) 27



3.2 QURZS: BWAEISEETHE, L&fbiopharmafEZsEi#t \ EMER O L

> EEMeE: XiEeIFRZSPharmaflskifBiopharma,

eUFiZoPharma: ZHEITHURERPE, LEPharmaBmAHIZaZIIFTZoaIER S 1ZaINIR, FHaH NF—5rIr=mEHA.
BIRSERAIMPIMENEET, BERZFmBPharmaEEHMOE, FIERIEMRE, SHEMAIFESIRA. CIFHRIEEE
FIFF A EIE KR,

> EBINCKE: EIREZS. M. i, XHHh. FaEEY.

BxR: ARCIFREGARE (R5) ZHRHRJLER

HEZER=E EHEER= (172035
BREMES 2022 PAVPE] 2023Q1-3 2024Q1-3 2022 2023 2023Q1-3 2024Q1-3 2022 2023 2023Q1-3 2024Q1-3
688578.SH a1 54.6% 45.6% 47.8% 39.0% 11.7% 6.5% 6.2% 4.3% 24.2% 15.5% 14.2% 8.2%
688336.SH =R 30.3% 24.8% 26.7% 20.0% 10.0% 6.2% 7.1% 6.0% 38.0% 27.8% 24.6% 27.1%

688331.SH KEEN 571% 71.6% 70.2% 51.5% 34.5% 28.1% 31.6% 19.4% 127.2% 120.6% 111.5% 95.4%

688321.SH S 46.3% 54.3% 58.9% 49.2% 14.2% 16.0% 19.1% 11.5% 30.9% 51.6% 60.6% 30.7%

688266.SH FEHIH-U  753% 64.8% 61.0% 49.4% 28.6% 4.3% 7.7% 10.7% 164.6% 128.4% 118.8% 71.0%

688180.SH EXL4A4-U  49.2% 56.2% 56.2% 53.8% 39.2% 35.7% 36.4% 27.8% 164.0% 128.9% 128.8% 68.8%

688177.SH [EEES 31.7% 24.0% 25.7% 29.1% 6.6% 4.6% 4.8% 4.3% 135.4% 109.1% 132.3% 103.1%

300558.5Z  IAZL 32.8% 34.8% 34.7% 37.1% 19.2% 10.7% 14.3% 12.6% 29.4% 26.1% 22.9% 16.4%

600276.SH  EIRER 34.5% 33.2% 31.8% 30.3% 10.8% 10.6% 9.9% 9.3% 23.0% 21.7% 21.9% 22.5%

FAAN: FIND, HAGIEK LI .
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3.3 £Yflan: MEIGRIEIRMESF, BRHERRIEIERER ISR

> 2024Q1-3, 445EWEIRIRRATISSIIING30.7{Z275, FEEL-18%, |I3EH4%F;E162.8/Z27T,
> 2024Q3, ZFFEERAAREYHIRIRRATISCIMIN302.1127T, [ELE-30%, 38:%FiE53.9127T,
LETFEEFESREER (HAESERREETN) +EHm,. FiEn e, FEIREIRRE

BZ: 21Q1-24Q3EMEImiRRIINER

500 1

450 1

400 A

350 1

300 A

250 1

200 A

150 A

100 1

50 1

AR

iFinD,

2N (fCT) LYY

1551 R GFX P

- 50%
L 40%
L 30%
b 20%
L 10%
L 0%

L -10%
L -20%
L -30%

- -40%

120 4

100 1

80 -

60 1

40

20 1

[ELL-30%
AN

BZ%: 21Q1-24Q34EYtHmtRiRIAR S FBE!

)24 A)E (fL)

)24 A YOY

© i

UE 7%

ES CO..LI

ELb-35%. WAE

r 120%

F 80%

- 40%

- 0%

L -40%

- -80%



3.3.1 mlfﬁunn:

> MERTUSSERLFESE, 1

ISR

2HAREN,

A EFE49.5(Z7T, R+ 6%

> 2024Q3, 6RLAEA

B M3

600161.SH

300294.5Z7

002252.57

000403.5Z

002007.5Z

002880.5Z

AR FIND, EAGIERFLA (GF: —KAH HIFInD, # £2024-#10 /731 &)

mAREEHIELLE

RIzEHD
1R
gt
IRMREEYD
Ko=)
B

165

476

187

276

60

BB INGS. 712 7T,

| EwgamE 0 ISR

-5.4%

-44.4%

-0.3%

67.0%

-10.6%

8.5%

FIWIVESFEHRIERD. 2024Q1-3, 6RAE

SSENLFENSE0

Bt EWIN178.77T,

@ HUAFU SECURITIES CO._LTD.

Et-2% , st

[EEL-10%, SEIFESEFE17.9(27T, BEHC+ 1%. HEpEiEEd=£
BERAEHABEFLATDRRROER, RWEE TR, MRS HEREER.

15.8%

-39.1%

19.5%

56.3%

22.8%

19.3%

-7.4%

-46.2%

1.3%

13.3%

-21.0%

19.0%

20.9%

-10.7%

5.3%

116.3%

-25.6%

2.4%

343%

5.4%

-7.0%

136.3%

2.0%

14.0%

1.6%
-30.0% 5.6
8.8% 23.6
17.9% 7.8
-10.6% 14.5
45.1% 2.5

2024138573 PE
—HRHEl (127T) (2024E)
13.6 35

30

20

24

19

24

31



3.3.2 BH: RIRFETR,

> r|3313%’\72401 -3

TIEIKEM=Z 7

E1TSCIINA25.2127T (-33%)

|3&HEFiE44.425T (-59%)

WERTBSH.
> BEHQ3, 1BRLNTEIHUIN120.5(Z7T, FEE-49%, 13EFE.4Z7T (-73%)
EHENESN, REEMZEFHBRFINEIRIMUIN TEE,

Bk: REMRE LT EEREILEK

[ BlgNEE
KRR s

833575.BJ
688739.SH
688670.SH
688319.SH
688276.SH
688185.SH
603392.SH
600739.SH
301207.5Z
300601.SZ
300142.5Z
300122.5Z
300841.5Z

AR FIND, EAFIERFEA (E:

RREL
BRREYD
£
BRAREED
BRED
R
REED
TTRK
'f«b*‘-;“‘EEI
BREEY
ARED
A
R

100
14
36
101
69
900
115
110
161
166
552
70

-44.0%
3.2%
-95.3%
5.9%
50.6%
13.7%
-73.9%
19.0%
-76.4%
-39.6%
-28.0%
2.0%
12.0%

—H&AH AIFInD, # £2024-710 /731 7)

-60.6%
-0.3%
-108.3%
-6.5%
-8.4%
-353.4%
-52.0%
12.2%
-73.0%
-23.6%
-37.5%
-48.3%
20.6%

-67.9%
-8.9%
-665.3%
34.7%
-40.4%
76.1%
-27.7%
-6.5%
-41.2%
11.2%
-28.5%
-69.5%
-10.2%

HUAFU SECURITIES CO..LTD,

FTERE CEMIMBSZEEY

PEREYIME CEMEEZHPVZ

T
2024)38/&F;8
—Hﬁﬂ(ﬂm)

PELE T i b

-18.3%
-35.9%
-159.1%
-774.6%
229.5%
-21.9%
-89.9%
-71.0%
-58.9%
-73.7%
-91.8%
-28.3%
42.1%

-41.0%
-32.8%
-1431.6%
-107.9%
-17.2%
92.1%
-70.5%
92.4%
-193.4%
-63.5%
-44.8%
-65.1%
9.8%

-9.5%
-15.7%
72.7%
1740.0%
-51.4%
102.1%
-94.2%
148.1%
-53.6%
-0.5%
-12.6%
-103.7%
-17.7%

-3.40
4.31
0.00
0.29
5.46
-3.85
5.66
0.00
7.74
8.34
3.97
74.77
7.27

32



e
© i
HUAFU SECURITIES CO..LTD.

3.3.3 Efti: Q3BMFPEMSLRNEATIR, B mirsEiE
> YRR RAT4Q1- 3T STIM326.9 25T (+1%) , IIBERIE68.9Z5T (-12%) .
> BEQ3, 25RATATHEA1158(ZT, FH-4%, 1FE$RIE26.6{Z5T (-13%) .

Bx: HitEYHQRSEHIEILR

Y ERE 10.3% 4.9% 0.8% -4.2% 6.8% 16.3% 9.5% 7.5% 10.9%
P ERE-U 86.3% 61.5% 40.4% 368.3% 1646.3% 4778.0% 25.6% 26.1% 23.9%
) 30.0% 31.7% 33.9% 42.9% 41.7% 413% 26.8% 27.7% 29.7%
Bzl 0.4% 6.9% 17.8% -42.9% 24.1% 38.6% 3.1% 9.7% 13.8%
BEE -11.1% -45.8% -30.8% -13.0% -102.8% -82.2% 36.4% -1.8% 9.3%
[Nl -22.4% -11.3% -8.1% -19.8% -9.9% -6.2% 33.4% 32.4% 31.6%
HEEY 18.1% 11.1% 8.4% 6.8% -0.7% 0.3% 33.5% 33.0% 36.1%
ZRIEY) 10.4% 0.9% -5.0% 15.0% 1.9% -11.9% 31.2% 30.0% 28.9%
K& 14.4% 7.6% -2.8% -0.9% -19.7% -214% 26.6% 26.2% 27.3%
33

AR FIND, EAGIERFLA (GF: —KAH HIFInD, # £2024-#10 /731 &)



3.3 £YHIEWE: EIHETRIHISHNSSE, LSHROERRENS © Ehi

> IFlG: BIMNASFETROFGHSSERR, MAXTEHREENAE. MHRFEQITIEKI SHIEEIR
&, STRSBAETEREKE, ReRTEREERNLTE.

> |BE: BE)LBE TR, FEDTEUIF SR, TIHEREM=,

> Hfth: fiit 2024Q4HMEMB ABEGIFLLRENE, FEXTIROFRHENS.
1) BREE: HFHWRSRELSLMEN T, HiBTUR.

2) WHFME: JFARIEREHERRRR, IMSERERIRERE

O &#KE: MElm (RIZEY. TRMEYD. EiEY). Digsedite=2Y) ; eFal. B=EUF.

34



-
© i
HUAFU SECURITIES CO..LTD.

3 SFRROUFE, QIHE. KR, FHEHEFEIRIR

RIMAERIBIF

3.1 EFEFIZSHRIR

3.2 BUFRES

3.3 Y miR iR

3.4 FREGHRIR

3.5 ETTERtRIR

3.6 EfTBRSS &iMIBLIIERIR
3. 7REIEHRIR

3.8 HEmpElE LiFtRIR

3.9 CXOHRHR

35



3.4 h75: JVRERSBM, PHIRR24QNEGEE (O RE LT,

> 2024Q3, PFIHIRTZEER (BEMNBER. [RRNEXRE) . B (BREBUERFETRE. BREEITTE) REVES (
KB, HRANPES) SEREUN, WEREHRE.

> 2024Q3, 75RPEATLIMENS22.2{275, BLLTiB3%,; SLHFRERSE74.71Z70, RHLETIB13%,.

> 2024Q1-3, 25N ESEIME2720.4Z5T, R TFE3%; SSIARSFE298.4125T, ELLTIE10.4%,

5 . = =3 5 . SEE
BE: 21Q1-24Q3RIGIRRIINER BF%: 21Q1-24Q3HRE5iRIRIFFFFiDER
” _ n — 2 A (LR Ja % A1YOY
1200 - N (L) 2 LI ANYOY . 9505 160 | HAALE (L) Ja B4 Al - 80%
140 1
s L 40%
1000 - 20% 0
120 1
8222| 1500 l L 0%
800 -
100 1 -13%
L 10% - -40%
600 80 747
L 50 L -80%
60 -
400 -
L 0% F -120%
40
200 ‘
3% [ % 20 [ 100%
L 10% 0 - L 200%
Y 4 > > D 4 > > D 4% &) D D 4 >
OO S e P s R RS e Aoy
O A R I M A M I M M S M a6

AP FIND, K75 75E K %A



3AREENLE, QAPBIRIRBEDIFNE O RsL=

> HEiEME:
- =FIRINE, PARURKERNOEBSELS; HEﬂ#BJ_,%ﬁiFU!zﬁszﬁ PEIRFENEEmEAR,; BER E2EFHIAER
B0, BEATEETEN, RITAAPABER. BRESVSmEmEPEERAREE.

o FA4FQIREMM(RES, MERATE: 24QEEARERREMANBRT, PARREENSHEZS.1%, IRELTRE
2.6pct, BEMKEL, BEWESHKIA-5.8%, BBEIHK,

> LI«M?&II
o HLEXEESE = EPASERBRIEN, NERMLBERLLSHAE, BiER EMATRRERRD, BYKEEREIH
ity BRIk, tRERZL, S=N=T0%F.
. I?L%g%%igHEEQJ—:JEETﬂ*&E“ﬁE% FENKEZm T EYERFRAI ALY DEHIS. /M= BEE
. g%&;ﬁéﬁﬁ%{t, FENKENERE R EEEAWEBENORNRER: EE=N. ITHh2l. Kk&EH. BHERE. =M
Z\ N IJ\
« mhEIREFMEZBERNEHER N INB NIRRT . RHRHZE, DS,
« IRBUKET, SNKERIUTN: FRERRR. EH5F,

37



3.4 Q3hZ R ENESLIEE © il

BF: PHiRRES EhATBR
i (Z7T) o 17700 s 572 T 7231 € o A= 2 o m

F{FE 1,414 9.6% 1 1.2% 11.7% 11.7% 317 44.56
=EA% 1,018 0.9% 0.8% -12.2% 4.9% 459 22.20
HiE=N 578 3.2% 6.1% 6.9% 23.2% 33.9 17.04

5 543 2.4% 0.7% -18.6% -2.9% 183 29.64
ZRBATpaTf 379 25.4% 26.3% 63.8% 47.0% 14.6 26.05
LA 7L 284 -1.3% -25.8% -84.1% -68.5% 143 19.84
)25k 278 -7.2% -11.2% -6.6% -2.1% 283 9.82

XEH 223 -41% -1.7% -44.7% -18.4% 113 19.82

b ) 189 -3.4% -3.1% 7.7% -6.3% 11.5 16.43
AHRER 143 -16.4% -14.4% -73.8% -28.1% 8.6 16.60
TRzl 132 -5.1% -5.4% 2.2% 7.6% 8.0 16.53

BRI 122 3.2% -5.2% 27.2% -16.8% 7.2 16.94
REHIZS 122 5.8% 10.1% 7.8% 23.1% 6.9 17.52
B&H 115 3.4% -2.7% -2.9% 0.4% 55 20.76
ERE 115 -63.4% -29.9% -52.8% -31.1% 12.2 9.41
&Rzl 114 36.0% 39.6% 40.6% 46.9% 54 21.10

=) 108 72% 14.1% 6.3% 9.4% 5.6 19.19
PRzl 102 37.5% 1.2% 266.4% 37.7% 3.1 33.14
HEM=% 87 15.7% -3.5% 377.7% -3.3% 47 18.50
=) 83 -9.9% -11.1% 24.3% 2.2% 5.8 14.41
fERER 66 -8.8% -7.6% -49.5% -22.5% 5.7 11.53
F=MN=H 57 55.5% 49.3% 35.2% 22.9% 34 16.56
T EEHIES 53 21.7% 11.0% 158.7% 60.7% 25 21.42
gzl 30 21.0% 0.1% 0.2% 6.5% 14 21.70

FHFN: FIND, KFEAFEA (Z: —HAH HIFInD, #E2024-10 431 &) 38



-
© i
HUAFU SECURITIES CO..LTD.

3 SFIRRAUTE, UFE. L. RESHEFEIRER
RIMERTBIF

3.1 (L FIZHRIR

3.2 BIFRES

3.3 £l miRIR

3.4 RZgtRIR

3.5 ETrEsttRiR

3.6 EfTIRS &iRIBAEIRIR
3.7 FHEIRIR

3.8 &EdnFlFE LiiFtRiR

3.9 CXOtRIR

39



3.5 EEfraati: SRtiRIRFDIRIRERE,

> 130RETesMAE12024Q1-3LIEW1686.7127T, [ELLIER2.0%, HLIFEEFIE296.5(27T, ELLTES.3%.
> 24Q38ZEEE, LNEWS42(Z7T, FEILUIEK3.4% , SLIREEF)E79.6/(Z7T, FELETE11.5%.

BElZ&: 21Q1-24Q3ETr2RtRRIIAER

1200 -+

1000 A

800 1

600 1

400 A

200 1

AN (f2) 2L AYOY

AR

iFiND, £7487E K4 45

r 160%

F 120%

F 80%

- 40%

- 0%

L -40%

F -80%

it QATRELIFEE

P

© i

EZ%: 21Q1-24Q3E TRt FFiEER

400 1

350 4

300 1

250 1

200 1

150 4

100 1

50 A

)z 0% ) (fo )

3 &4 A1 YOY

= _79.6

-11.5%

UE 7%

ES CO..LI

r 300%
F 240%
F 180%
F 120%
- 60%
- 0%

F -60%

F -120%



3.5 E7Se: SEMREFISRENERE, MitQARLISENE © EHilL%

> EFTRRt: SEIRIR24Q3IEUHHEELLAIE. RENSFIRIBIARA, FTQAMRLIFENE, SRIEREIER
. 130RET M AE]2024Q1-35CIME1686.7127T, RILLIEK2.0%, HLHIFEEFE296.51Z27T, RLLTB5.3%
. AQ3BFEE, TEWS42(Z7T, BIEK3.4% , SKIFRSFE79.6127T, RLLTIE11.5%,

> OEFRE: BETFTIWETHDRREGRIEHERMN, QADEERE, FTHQUERITEEEENE. 41RE
TTIREAT2024Q1-3LMEI683.2{Z7T, FEILLIER0.9%, HELHFRSFE135.6127T, R TiB5.6%. 24Q38=
EE, STHEWR08.71Z5T, FEETFE3.9% , SLIAREF)E32.51Z7T, AL TE24.6%.

> QEFHEH: (TREMEERINE, SRERENEERT, 24Q1-Q3IRRMA3RATSIHITIEWKA78.31Z5T, B
PEI4<10.5%, SERRARHSFIE23.4Z7T, FEIELIEK11.2%, 24Q3HRRA43RATATHEMEWKAS21.6/Z7T, ELL
B 14%, SCHUARISRIET78.71Z7T, EEIEK14%,

> ORAETHEM: FIBRERZRARCRIE, TR IESHE. 24Q1-Q3MMRASHKARGTHEME WA
128.21Z5¢, B TFiB4%, STHAELERE22.11Z7C, B TFE27%. 24Q3MEH5R AT ST TIE Ik A\ 39.41Z7T
, FILCIEIRS%, SERUARISFE5.8(ZT, FLTiB36%.

> @IVD: SEGFMHEER, QRHAENE. 24Q1-QIRRAAIRAT SIS WIIN353.8{Z7T, RELETES%,
SCHNAEHERE59.1425T, B TIB12%. 24Q31HRRA4T RABEITEEMEMAN115.55T, FEEK1%, SR8
BFE17.8(Z7T, RELIERA%.

41



3.5.1 EfFiRS: Q1-3SFWEiRBE TR, SIFQANEIRG Tk © Ehiik %

> NFEETIREAF2024Q1-35LIE683.2127T, FIELIERK0.9%, HLIAEEFE135.6127T, EELTIES.6%,
> 24Q3BZFEFEE, LIEW208.7{27t, ELETE3.9% , LMFEEFIE32.5{Z7T, ELETiE24.6%.

[ . A? — IS . -, = o
BF: 21Q1-24Q3EFEFATMAER BZF: 21Q1-24Q3EFEF AT ATHFFER
300 1 - 60% 75 - - 120%
— A (2R # LI AYOY ? m— a0 A (2R Ja 44 A1 YOY ’
250 1 [ 50%
60
208.7 L 80%
L 40%
200 1
45 4
L 300%
150 - 32.5F 40%
5 0,
20% 20 . I
100 -
L 10% ' oo
(]
-3.9% 15 1 24.6%
50 L 0% \
L -10% 0 L -40%
d3 D D XD DD
@'\Q 6"\6 6\'\6 @\Q 6\"\9 6\?’0 @79 Q"‘q’u 6\?’& 6\?9 @:}Q m":’o @’b‘o @PQ 6\'&
Vv Vv Vv Vv WV W W > W v v v v v

FAFM: FIND, K5 0E K HF 5P P



3.5.1 EfFigE: Q1-3SFUBMREFETIHEHESN, SFQABERN Tk tHLE

4%

>

ERT=R

SETTWERHLAIBSHBEREEHETR, Q3AREEHRE. EABRKRIGEERIINMEREX, HAIMEZIBESr
IRERREMENAFEXBERIEILE, HBREN. HITANBREEFMBELSHNBIFERATINR, BRIREG
BLIERN, TTQARREFTRIETIGIH—ZRE.

RIRBERMEhEE P ERE, SMPABRFREERIER, RR2024QU4EERIMRIFIREHL. ErssmikiiE23H2ES R
B, BRIRBEBABRUHNE, S—HNETFREENNECENEY, >F "WH" TIFI3000{ZTERRES
E£EH NME, SIHEREEFRIERT, (IR RKintEa T 24 QARG FhEIl SR L.

BERaad: ZCKE (1) RERAAT: ARMESENE+LIBRFHI TR ATKEENE, SintigfniaiE
SIRTT, WMBRET. BREEr. BAEES, (2) BAKANREREE: REREPHRIR+EF-=F R +Fim L, iz
Er. BERNREEENEEES, 3) KAEmNEEE: WEkkpFibroScan; (4) RERKR: EESFE+GE
ATRER, BFET. BRET. BB, ZiRE.

43



AR

300760
688271
688114
300633
300049
600587
688139
688212
300206
688626
688677
300430
688410
688358
688580

688273

iFinD, ##57iE K FLHA (VE:

K BT

ek

1‘\*

FETF
@ LAY
# 4 E 7
B
AN
HEARALE
AT ETT
BREMA
ik 230
Lighad
B E 7
%1%

3,232
1,007
207
154
103
105
99
71
60
46
46
40
35
27
28

26

—H&AH AIFInD, # £2024-710 /731 7)

EQRETREAREER

AN R V2 B4 A i 3
202403 |202401-3 | 202403 |2024Q1-3

-25. 0%

-13.2%

-9.2%

19. 4%

-0. 3%

-18. 5%

-9.4%

—45. 8%

—22. 4%

8.8%

-10. 5%

18. 8%

8.0%

—6. 4%

-15.2%

4. 7%

21. 4%

1.5%

—2.4%

16. 8%

-9.3%

=6. 5%

-15. 3%

—-14.3%

—27. 4%

-9.8%

-12.1%

13. 8%

-9.3%

-320. 6%

—65. 5%

—-229. 5%

9. 2%

10. 6%

-5. 0%

345. 2%

57. 2%

=76. 6%

=7.0%

=72.9%

—65. 8%

—-42. 1%

-8. 3%

—9.4%

8.2%

—-36. 9%

-134. 3%

—66. 0%

39. 4%

6. 6%

-13. 5%

=17. 4%

=27. 4%

-59. 0%

—-17. 6%

—-23.2%

—65. 9%

-30. 4%

-23. 1%

13. 4%

2024254 F1i#
—E&HH (L)

4.6

2.0

7.9

PE
(2024E)

23
44
/
33

51

115
31
20

26

a4

‘ >

3.5.1 EFFigs: Q3SFIRINBRFMITHESN, SFQAREIR T £D LHLs

B
:

Y

HUAFU SECURITIES CO..LTD,



3.5.2 ESHEM: (RHREAEIRILNE, SHERSSETH © Bhit

> 24Q1-Q31RHRAAIR AEISITETIME AN 178.3127T, FEECIER10.5%, SLIFRSEFIE23.4Z7T, REER11.2%,
> 24Q3MRIRNAIFR AT ETTEEME WIKNS21.6/127T, ﬁttiﬂﬂkM%, SCINAEER)E78.7127T, EEiEK14%.
> 23QHETEINNEREEFERERETTIESR, WAFMFBREERSGSTEG, 24Q38/MkEMSE. EREXREMK
ST AR E R T HERK Y,
B%: 21Q1-24Q3EFEHIRREAER EE: 21Q1-24Q3EFEHRRIS SRR
200 - — N (L) FLJAYOY a6 120 - m— 3% £ (0 ) o A4 A1 YOY oo
L 80%
250 1 L 60% 100 - [ 0%
200 1 1784 4% 801 L 40%
‘ L 20
150 - I I | I L 200 60 - 14% | o%
%
L 20%
100 I I L 0% 40 -
50 1 L 20% 20 ' -60%
L -80%
0 | .40% | -100%
w@@? W@\w w@'\& W@»\Q ,\9'\1"0\ ,\9«3"% ,19'»"‘& ,19'»"‘0 ,\9'\1” %@7’ %@7’% '»@:’ ﬂ'@”‘o} w@@ w@@
FAFM: FIND, K5 0E K HF 5P 45



3.5.2 EfFEH): (REEAREIRLLNGE, SHEERSSEEFH © Bhit

> SRS

> B 3FERBETTIEATN, QIERE +SinFmMEIRERA. EFERPEFTIEEEMFATERANET
=, QERMITRFARERLNE. SinFmissutd, WEIEEETF, QAMBHESMERIITEER. XTHENEEIR
i, TIERFENRNE. BCKEEEES. MBEE. =ZRET. BRET. REETE.

> (BFERLFA I~ EE: RRESEEE, Q3B/NRLEFIREMSIE. 1) BN: FRAR+RET K, T HEERHE
SLE AR EER. 2) B KEFEEFRER, 24QKZH ditiiFsm L, BRIV GERHEHEFaRE+
ZITRRESZFZENE. HaiREFETIEEGSTEGE, FTHEFEISISEREHERK, BNKEEFET. HHE

B%: EF#EtERLHAREIE

B TN e ISR 202413 %R0 PE
2024Q3 2024Q1-3 2024Q3 2024Q1-3 —5RHE (1Z7T) (2024E)
605369.SH HRET 49 10.9% 17.3% 68.9% 60.2% 2.5 19.30
300003.5Z REET 226 -28.4% -23.5% -73.1% -40.7% 15.2 14.87
301363.5Z EFET 131 55.7% 10.9% 49.9% -14.1% 39 33.66
688677.SH I 46 -9.4% -15.3% -7.0% -17.6% 1.8 25.91
688617.SH BHRERT 362 23.1% 25.6% 27.2% 31.0% 7.1 51.12
688351.SH e 93 -1.5% 23.2% 163.9% 262.2% 04 228.65
603309.SH HHERT 40 18.2% 8.5% 17.0% 15.8% 2.3 16.88
688161.SH BEaER 119 20.1% 0.1% 594.2% 34.7% 24 49.98
688050.SH EEET 180 49.1% 60.9% 23.4% 26.0% 4.0 44.80
300595.57 ERE R 168 1.6% 8.4% -12.8% -2.9% 7.3 22.83
301033.5Z BEES 34 14.7% 31.0% 50.8% 107.7% 0.6 53.11
688085.SH =REfT 54 57.3% -7.3% 104.5% -87.1% 1.1 48.85
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B%: RAESMES LHAEER

TN SR
il (125%) A ol 55
2024Q3 2024Q1-3 2024Q3 2024Q1-3 —E5a (Z7) (2024€)

301367.5Z fafnEl 66 10.5% -36.3% 21.8% -53.7% 2.2 29.96
300298.5Z =B 147 2.0% 4.8% -59.4% -19.7% 4.0 36.58
301087.5Z BEZSig 79 14.1% 5.9% 55.5% 41% 37 21.26
002223.5Z BIRET 340 2.2% -9.5% -40.9% -30.1% 20.9 16.30
300562.5Z ROET 28 15.4% 24.4% 139.4% 232.8% 0.6 4411
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> AERARREBHTIREER, Q3TMSIr MRS + SRIENESE. RINIMERLHERE. 24Q3MEFEFHIT, #al

Er-m T R EIUINR, SIHERFEERIER, WiRE4#ET
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Ro =N

1) HRRATIZNEKR. EF-BAFRDBE

€, RBHENE A<E, B3FRHERPEFACEWRE. Bindtiss), BRMBEBXNHFEOEEM, KBE
EINEEFRER R SHTRTT +iF LEHHRRFIRENMN. HERENTLISBING, SBNFERIEEINAFIKENM
BR. ErT BERINETIRE. St B REad, ek, IierEma. 2) BIVDESR /&, ™~
RFEES, EEATWERRE, HESEHIF LEINEEEBNFNER. BNKTHRET. NBEMFRN.

B%: IVDES LHATER

ElT\ 185 I3 SFiEIgE .

par BE (125T) 2024331970

2024Q3 2024Q1-3 2024Q3 2024Q1-3 —5FRHER ({127T)
300760.5Z BRERT 3,232 1.4% 8.0% -9.3% 8.2% 137.7 23.48
300832.57 ol 538 15.4% 17.4% 10.0% 16.6% 20.3 26.49
603658.SH ZE Y 261 3.4% 4.2% -5.2% 6.1% 13.9 18.83
688575.SH TES 103 -7.7% -9.8% -68.2% -23.3% 47 21.90
300396.5Z HIRET 43 -16.0% 12.1% -62.3% -17.8% 3.6 12.13
300406.5Z HaBEY 81 -0.4% 0.3% -5.2% 0.6% 6.1 13.31
688389.SH IRl 72 6.4% 5.9% 21.5% 25.6% 4.1 17.41
688289.SH EEY 131 54.1% 63.2% -81.4% -34.8% 3.3 40.18
300482.57 FE24Y) 119 17.5% 8.8% 22.7% 9.0% 6.5 18.38
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> FERR: ETRSERARENRGNEZR AR IREFIRE, Eﬂiﬂﬁlﬂﬁﬁ_ﬂv‘.ﬁlﬁﬂiﬁﬁiﬁiﬁ. KHAS =77
IRSSHFROISE ARNZIEARE, HESMEFTHHERES, WHEESOREIMNE; HEEE, AP ETkK
FERNIDHESLTEEXE, a% TR XIEIHE RSN RS,

> ENCKE: (1) IRRETIRSS: BE EE,E@E:} ®RER, ORI ADBEAL, Sl ATUSEhE Uik —RIE
K, WNERIERL EEIRR jtfﬂﬁﬁﬁﬂ (2) IZIH SETIRSS . MBI ER N SIGEBF, T EniRESHE,
BEERT. WRER,; (3) FPREETRS: imttﬂﬂi DRGIzZ NEEREEE? &Kﬁca’%& SESHIBIER,
Sm T EEEBENES, NESETEST, .BTE?—\ WERIES, (4) HERETRSAE: NhESENEEE. o
FEEFRR. REFREN=EErSF,

B EFRSESEHATER
RESRLSE 20241389713

_ PE
o N W N T T M X

BIRIRR 1,351 -0.7% 1.6% -4.6% 8.5% 39.6 34.12
BRERT 225 0.0% 2.2% -9.1% -2.6% 5.7 39.52
SRR 186 4.4% -1.1% 11.6% -89.1% 6.3 29.37
HEIRR 180 2.0% 2.5% -23.3% -24.5% 6.7 26.82
EfREZ 123 4.6% 7.9% -60252.1% 4.6% -0.6 -204.82
={EhRt 92 10.7% 10.2% 32.3% 44.6% 0.0 /
HrEERE 88 -4.4% 6.9% 68.8% 58.0% 1.3 68.42
{SERHIZ 69 -3.1% -5.3% -31.9% -28.4% 2.6 26.54
BE4ERD 66 6.5% 11.3% 18.6% -12.2% 1.3 52.52
EIRIRR 59 -9.1% -1.4% -133.3% -95.0% 1.4 42.90
AT ERHRAL 35 -13.3% -8.4% -136.5% -83.5% 0.8 4148
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R —rEdiEn, XatRERlSRiE R EA RIS,
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3.6.2 BlE: RSHEREEIHAVETEE, PKBIESEERT, Ly © LHis

> EENR: BIERBIBHIAZEERIHI G BRE, (BRKIITIMEEPERAIIEZERE, N2HE. RIMLN
. ER RFERWTISHEERNEFEER, R RFREIGERHANERFED, TIHEHEFEEME, RKk
Iu%ﬁ%‘*l%iﬁ!ﬁﬂtﬁﬂﬁ%‘iﬂ%ﬁ*M&EEJZZIS FEHRA IR,

> BINKE: (1) IEEXERE, EEgEONT, SEVNRINRFRE, (2) 2EMR, BENIcEREESETE,
NEPEEMRFENENIEEE, (3) TR, FAEREFRITEZEEFERSERE—SHFFESNASH®, 4) =
mXE Rk, SWSRSHEHII—OE,

B%: BIEERLHARIER

=IO SR
o 202413897 PE

=N 5.3% 8.4% 6.4% 11.1% 16.47
KRB 165 11.4% 11.3% -22.0% -26.9% 13.4 12.32
EoT=] 121 1.2% 1.2% -37.3% -12.1% 10.6 11.38
—IhE 80 3.6% 6.1% -94.2% -57.4% 7.6 10.48

REFER 47 -0.6% 8.3% -263.8% -108.1% 2.7 17.80
= 33 4.1% 3.6% -68.5% -63.8% 4.0 8.26

FHEA: FIND, RFGERFEA (i2: —H A HIFInD, #£2024-£10 431 4) 95



3.6.3 EGRE: 24Q3TERESk. DRGIEHT. FlaErssmmhlsrE © EHiLE
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3.6.3 ERE: EMIGMAEBKIIBERS, BSILERERsEnNngiznmey ©THER

> HEENS: NEEEERE, EERGET mTULSHEERIGERS, TERTAREEMER. 6. fi—. 8
HiIAt !ll!l"ﬁ%*ﬂ*;ﬁlf (BFMERBENELS, BLATEEISERERADGIBOTE. Wi, TiRETHIEEIFEIISEE
X, fEEIRIREEIIGM, XMER TGS 7353'85, ﬁﬁEEZFEﬁ{EEHgiE*ﬁ!kEsE*hL%HgR%ﬁBﬁ

> BICKE: (1) EERERFENE, nSEESEIiN E8EZD; (2) ééﬁ REMNS, WSEL2RSHNEZRD
i (3) RELEEUEREERE EI%E’JIE—:I, (4) SRR, AEEE RS, e, (5)
XigtmE LR, MIAERAZE.

B®: ELREBERLHARIER

(L HiE ({Zw) BBAE e st 2024/35i97158 PE
~ i | 202403 | 2024013 | 202403 | 2026013 | —EA (@) s

EBER 8.2% 6.1% -6.3% 6.8% 12.69
FUMIE 259 3.6% -0.8% 1.6% -7.0% 239 10.84
EZ5RRAD 236 7.1% 4.1% 0.6% 1.3% 22.1 10.67
FEEL 170 1.6% -12.4% 141.3% -24.7% / /
EZH— 145 2.6% -0.2% -10.4% -10.4% 16.1 8.99
BFES 144 37.0% 11.8% 42.1% 29.7% 8.4 17.04
EREETT 102 -13.8% -10.4% -137.7% -82.2% 3.7 27.23
BHER 94 12.7% 2.2% 1269.4% -43.5% 7.3 12.90
W2 R 73 1.5% 2.4% 8.7% 6.1% 9.5 7.60
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> BHISEHISERES, RRRIEZEFEES. F2H 7 2023FIR-gEHBUR NiFEERE, SRR BENHTE
FHRES, IIERNERATNN, 24QBFAFHEFNXREAFRFEEHNEZRET.
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REBL  —— AfeB T
*Mz)\im (%) MHEREsREEE 2024884 3
ﬁ?—, *U;T}] ;‘f_gl*']% BF A e E 37 25 b
IS uz;c) —ETRE .
2023 |24Q1|24Q2|24Q3 | 2023 | 24Q1 | 24Q2|24Q3 | ({z7T) 50% 1
40% A
T 214 194 168 -260 673 -22 1218 130 19
30% +
ARy 33 03 -65 01 18 08 233 612 159 14 23
20% A
(s 114 59 84 09 00 -121 98 133 147 6.8 17
10% -
FaOsZE 67 -21.2 -242 -190 -17.6 -444 191 1969 -9.8 35 19 o L\ N\ AN\ _
21Q1 21Q2 ZIQWZZQ]. 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3
Az 37 30 135 227 106 1365 319 -449 2278. 12 31 10%
4
Eglk 111 -183 145 -48 85 -241 335 -104 1270 7.2 15 0%
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17.8% 15.0% 6.7% 0.7% -1.6% -45.5% 1.9 29.44
57.6% 7.1% 10.2%  60.3% 12.0% 51.4% 1.2 41.95
-6.6% -3.9% -11.6% -404% -563% -117.6% 0.0 /
16.6% 11.6% 13.8% -441% -38.1% -26.6% 1.5 32.96
13.3% 4.5% -133% -477% -47.7% -59.2% 1.6 52.14
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3.9 CXO: JMEPEIZEEM, tRiIR24Q3VVERIFRE

> 2024Q3, 23Z:RCXONBLIMEW222.7127T, FRLLTiB3%,; SLMIFEHSFE34.6/27T, FLETiB32%.
> 2024Q1-3, 23xRCXOREEIEW619.11Z7T, R TFiE9.2%, SLIMARERE104.5(27T, BEEHTE36.1%.

BlFE: 21Q1-24Q3CXORIRIINIE R BE: 21Q1-24Q3CXOtRRAE:%FEER
300 - — A (LR # L AYOY - 100% w— 2 A ) (L) 354 ALEYOY
90 - - 240%
250 - g0 0] L 200%
- 222.7
' 70 A L 160%
200 | L 60%
L 120%
/
150 - L 40% L 80%
100 L 20% o
L 0%
50 1 L 0%
-40%
. -32%
-80%
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3.9 CXO: WVEERIE, HEiINSETMOEE IGFRCRO © it %

> SENR: EERIERNETRRKMERSSESERNPHRNSRT, QD XONTHAHIERELTSR, 1TRAMRSER
f, BEERSESEEEYR SRS, TIEEIRBELS, SRt HiTE, PRBPEEE.

> BiKiE: 1) BEEREREIRCEICXOREY: BREE, 2) EREIHAGFE R TRER @R SRES. BE
&

Es%: 21Q1-24Q3 CXOAFWAER

S—— 202403555150 PE
; ™ [5o2a03 | 2024013 | 202401 | 2022013 —EE (D) (20248)

603259 ZHAERE 1,460 -2.0% -6.2% -17.0% -19.1% 96.1 15.20
300759 =224 470 10.0% 3.0% -12.6% 24.8% 18.2 25.78
603456 Fuzsl 139 -9.2% -13.4% -54.8% -34.7% 9.5 14.72
603127 BATHES 116 -15.5% -15.9% -58.0% -121.5% 0.9 128.16
300363 Elidn) 96 10.7% -30.0% -187.7% -145.7% -2.0 -47.38
688202 E S 46 -9.8% -32.2% -14.1% -212.0% -0.3 -168.51
688238 FMTEw 35 33.0% 34.2% -190.6% -166.9% -1.3 -27.52
688621 PR 50 53.2% 32.5% 11.4% 21.4% 2.5 19.83
688222 BERES: 53 15.0% 21.4% 59.8% 64.7% 0.5 105.56
301333 R 56 12.4% 71% -35.0% -32.9% 1.4 40.46
300347 HIRED 505 -11.9% -10.3% -34.7% -56.7% 16.7 30.17
301230 BAEEZ 33 -3.0% 6.6% -105.6% -66.8% 0.4 90.14
300725 HARH 71 -14.4% -12.7% -17.6% -14.4% 2.1 33.52
301257 SN 23 2.0% 9.2% -55.5% -28.4% 14 16.04
300404 EFED 34 69.9% 55.0% 143.2% 88.0% 0.7 47.46
301096 BkER 43 -32.3% 1.1% -90.9% -29.7% 3.0 13.99
600721 BEED 28 -4.2% 9.4% -72.5% 35.4% 0.0 /
000739 ZRehl 188 12.4% 9.3% -2.2% 2.2% 1.7 16.08
301509 SHER 36 -18.7% -33.9% -79.0% -73.1% 0.0 /
301520 FHED 27 40.2% 21.9% -3.1% 0.6% 13 21.78
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