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QO R NI NN S AN SN SRS S SO O RIS AR A
A M Y A O A S A S A A A
KRR : Wind, LTI, FFIRIERFT T KAEKR: Wind, FEIFI. FFIRIERF LA

iE S B E LG & 0AE S I E Ak F 10/22
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T B R

B29: AFEdHREKRERN ZE IR L LK 15.55%

B30: AFEPHERKRERN £ T % 6.98%

KRIERM £ -F &K (/)

KRR £ -4 30 K (TL/ok)

FAERR: Wind, 015, T IRIER AT

E3l: KABEHHEKRERMN £3FL LK 15.60%

HKFERR: Wind, Z6I5, FFRIERIF AT

F32: A &b KKK N £ IR bHE-F

KIEHEEM £ -5 & 3 X (T/ok)

500
450
400
350
300
250
200
150
00 4YV—rro—r—
SRR
¥ \0,\6\\\ Q\Q&\ \Q\\\ \\Q\\

P O
DD R D P

KRR FE M £ -5 At X (T/wk)

100 1 1 1 1 1 1 1 1 1 1
> > > > > > > > >
\ N 5 N5 \ N 5 N5 5
SV S gV @ @ @ Y

S

SUROUMAN
> QY
D G S N N

\\
NS NP M,
PTG Y

DD PP

HAER R : Wind, AN, FIRIERAF AT

KRR : Wind, F6IFR, FFIRIERFF AT

2.3, KRMk EH LW EERIZ

&1 KMk LT ok AR IZ

ARG EEEA T B A (107
2024/11/1 2023A 2024E 2025E 2023A 2024E 2025E 2024/11/1

600425.SH Ha ik 62 4.6 4.2 5.7 13.3 14.7 10.9 1.0
002233.8Z ¥MER 93 7.4 5.7 6.6 12.5 16.3 14.1 0.8
000672.8Z  E¥EKR 84 7.4 59 6.9 11.3 14.2 12.1 1.0
000789.S7 VR -1 43 2.3 1.6 2.1 18.8 26.2 20.4 0.6
000401.8Z #AEKR 156 -15.0 1.8 53 -104 87.1 29.4 0.6
000877.SZ R LAy 438 19.7 0.5 17.3 22.3 800.5 253 0.5
600801.SH f# KR 312 27.6 19.7 23.6 11.3 159 13.3 1.1
600585.SH  #IZKR 1420 104.3 84.7 95.5 13.6 16.8 14.9 0.8

HAER R : Wind. FFIRIEFHF R FT

E: OALNE BAFM S5 EEY K A Wind — &

W 5o A ) B UG B 0913 BAR A ik B A 11/22
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73k B 4R

B33: KB FEEBARNIFRIL LK 7.80%

3. BIMIR: FEEBHA LK, RREBAMAETH

3.1, FEEIE: ARWMBIRL LK, BRNEIRL LR, BAFRLET

AR LK, RE 2024 5F 11 F 2 8, $FHEBAFTNER 1368.00 T/wk,
I K 99.00 T/ok, @A 7.80%.

BRI LK, BE 20245 11 A 18, BBPRLEEMN (FKRELL) A 1354
ok, JAIREE LK 3.00 T/ok, 3@ A 0.22%.

B 34: A HIERRMAILL LK 0.22%

3500 r — R A (E LA ) R ot
3000 r 3500
2500 | 3,000 |
2000 | 2,500
2 L
1500 ,000
1,500
1000 1,000 r
500 500
0 . . . . 0
[eY=lolololololololololoYolololoYoloYolofo YooY o Yol
KR G G N T AT b r i r AT rr i dn by,
g & & F & &G SO BULEBdEBAdBL S8 S 382
Q Q Q Q Q Q Q Q AA A A A AN NN NNNNNNNNNNNNNN N
\» »y \» ) \» P> \»y \» [efofololololololololofofofofofofofofolololofoloNa)
ANANANANANANANNNANANANANANANANANNANNNANANN N

AR R: RAEE ., FFIRIERAT AT

IR Wind. FFRIEFA AT

AREHFHEF, RE 20245 10 A 318, AEF,mIEEHLH 5050 75
TEH, FFF, EERNHEHLN 389 T ZTEH, FLFF.

F35: &BEFEHEBERFLEF

Sk R A B (T E ) 5§ kSR B E BN (5 B R
10000
9000
8000 r
7000
6000
5000 r
4000
3000
2000 r
1000

0 \ \ \ \ \
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09

YRR 2O FIRIERH AT
E: ﬁ,‘i/\%@&%/‘ﬂ—jh\ l—'—lxil:\\ /_T_“}]’:\ r?ﬁ‘ ), éﬂ:’t‘ i Q?O

iE S B E LG & 0AE S I E Ak F 12/22
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7 B4R
B36: 2BRFERBELZT 2023 FRHAKFE B37: EEAALNFERBESLST 2023 FRAMKE
FENBERA-2FH(GEER) BB EA-ER/\E(AEEH)
10000 8000
8000 6000
6000

4000

4000
2000 \ 2000
0 L L L L L L L L L L L Il 0 L L L L L L L L L L n
V121 31 41 51 61 71 81 94 10/ 111 1271 UL 21 31 41 51 61 T 81 91 1071 111 1271
2019 e 2020 2021 2019 2020 2021
2022 2023 2024 2022 — — - 2023 2024
HIERR: PRIF I FFIRIERA T KRR : ZLIAR. TRIEE AT

3.2, AR AREBMMEFRIL TR

ARAAEFILTZ., &ZE 11 A28, 28 3.2mm EBEAKLIZGNA 126.17
A/EER, FRIT# 039 T/TE4H, HM@A 0.31%.

E38: £ H 3.2mm B AKBRFEHNIRL T 0.31% B39: ¥ AT AR AEIBNBILT 2023 FRHKFE
3. 2mmEEE LR BRI M IS T/ E R )

260 -
270
240 A
” 250
0 1 230 |
200 A 210 +
180 A 190 F
160 A 170 +
140 A 150 F
1200 +—+———F—7T—7—7T—7—7 T T T T T T T T T T T T T T T T T 130 L L L L L L L L L L
£8588888888888888388888388888 U1 21 31 41 51 61 7L 81 91 101 111 121
SSNOCdINOCdSNOdSNOdINOOdSNO AN O
OO0 O HOO O 100010001000 1000 1000
TRV VOPDDOOS S AT I INN NI INIITIT I 2019 2020 2021
5555528888888 8888888888888888
ANANANANANANANNANANANANNANANANANANANNANNNANNNNN
2022 == == == 2023 2024
AR R RVF I, FFIRIERHT BT FAERR: FRIFT I FRIERA AT

3.3, EZZRMHANIIRIZ

3.3.1. Ehskm: AWML LK, RN BIFL LK, AR EA, FIT
I TH

AENMIFRL EHK. BE LA 18, 2EEREBRILT-FHNMEHR 1563 Tk,
b L3k 7.86 T/ok, HtEH 0.51%.

BRAAEFILEHK, BE 11 A 18, BN EEN CEHRAY) K 1544 T/
wh,, IR _E3K 8.00 T/E 244, KA 0.52%.

iE S B E LG & 0AE S I E Ak F 13/22
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73k B 4R

B40: AR LB E AL THNHERL LFK 7.86 T/

wh, KWEH 0.51%

B LA

M4l: AR B EHM L LK 8.00 T/EEH,
@A 0.52%

—— & EE R AT HF M (L)

— AN L AN (KA 2Y) s Bk ok

4,000
3,500
3,500
3,000 3,000
2,500 2,500
2,000 2,000
1,500 1,500
1,000 L 1000 L _ . . .
Yy ¥ & & & & © DR R R e
S N S N S N N L LT L L L LT E
& ¥ PP P P F 9888333383333 33
v i Vv \» ) ) > S O O O O O O © © © 9o o 9o <o
A d & & d & a8 a8 aa Qa8 Q

HIERRF: Wind. FFHRIEFA LA

BEAFESA, FIRIRLTR, RE 104318, 2ELBESLHA 167775
o, B K 1.66%; ME 10 A 17 B, 2B4BFLTEH 87.55%, HFLTFHE

FHERR: ROF N, FORIERAF AT

0.29pct,

B43: AF 4B BT TEIRL T 0.29pct

M42: AA&B&BEATL S 1.66%
100% Y
So R -4 (7 k) oo | ST &4 B (%)
200 90% r
150 %
80% r
100 75%
0% r
50
65% r
0 60% L L
N N N N N N N
AR AN
BB DD O OO ST I T NNNNNNODIT T N N o Q> v 3 s
A I A NNNNNNNNNNNNANNANNNN N Q,Q Q ,»Q q,Q Q Q,Q f\,Q
ISESESR=k=k=R=k=R=k=k=R=k=k=R=Rk=R=Rk=k=R=k=Rk=R=K=R=]
NNNNNNNNNNNNNNNNNNNNNNNN N
KRB Wind, FFIRIERFT AT

IR K : Wind, FFRIEFRFF AT

3.3.2. mHhBEMEIFL LK, THMRIRL LK, RARAIIRL LK

L BEMRIRL B, TR B, RARAFRL EK. &E 2024 F 11
A 18, 2B&hEFHM08ER 2567.50 T/, IRk _E3K 9.50 Lok, #EEHR 0.37%:;
A EEH-FHIAER 5275 ek, R EEK 50.00 Tk, FKEEH 0.96%; £ EH Lk
KIRAMAH 3.68 T/IZH K, Fb EFK 0.02 T/ 27K, MR 0.48%.

iE S B E LG & 0AE S I E Ak F 14 /22
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73k B 4R

E44: AFA2B L HEFHNIFL LK 0.37% B45: KXAABEZH-FHMIRL LK 0.96%

%l -2 B A (k) k-4 B H(ib)

7000 7500
7000
6000 6500
5000 6000
4000 5500
5000
3000 4500
2000 4000
000 b N 3500
SRS BRATRAARTATRAAZAAAZ2AS 000 o o T T
NN AN AN NN NN AN AN AN AN AN AN AN AN AN AN AN AN ANy
SRS NER SN SN N TN IND D RN R R R R R R R R R R R R R R
OO0 —HOOOHOOOHOOO—HOOO—HOOOHOOO AN OANLL O AN —ANL O—ANL —NLO O
S880583895680588558805884588 S e TSRS RS B8R INESSN83
0O OOOO—TddAddANIANANANMMOMMSE <t <t i~~~
e B R N N N I 2333350239338 553838333
(SR SV I oV I oV N oV I N AN N BN N AN N I oV B oN i oV BN oN I oV I oN B oN I oN I N BN oV i oN B aN oV I o\
IR R Wind. FFIRIEFAF R AT #IERR: Wind. FFIRIEFRFF LA

B46: ARA4LEILRRLMHIRL LK 0.48%
T ERL L EANRITEFR)

390 r
3.80 r
370 r
3.60 r
350 r

3.40 ¢
330
3.20
310

3.00 1 1 1 1 1 1
2018/03/01  2019/03/01  2020/03/01  2021/03/01  2022/03/01  2023/03/01  2024/03/01

AR R Wind. FFIRIEFR T AT

34, FiEEM, KA BARE S RIF

FERFBBAF LK. BE 10 A 31 B, #KIB-i-mhBEMNEN 2885 T/
FTE 4, AL LK 4.08 T/EEH, KMEA 16.48%; HIF-tba-EmMM £H8 10.70 T
/EZ 4, FL LK 359 U/EEH, KiEHA 50.53%; HIB-tam-RARIMEA 14.62
T/EEF, b EK 432 T/ EEH, HHEA 41.96%.

iE S B E LG & 0AE S I E Ak F 15/22



27 FRIES

73k B 4R

B47: ARG EIHRBA LR

FM48: AR FEFB-B-LhEN L LR

— W IE -G R G —— I IE- bR R
-t k- R R A

% kB - S A-T A E ()

120
120 100
100 80
80
60 60
40 R A 40
A = \Y
20 —~ /\‘\/ 20 +
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
N ——— |
DDA DDDHIDD D 0
LLRLLLLOOLOOLLLLO00 U1l 2/1 31 41 5/1 6/1 7/1 81 9/1 10/1 11/1 1211
AN 0 TN 00— NLD 00— LD 00 — LD 00 A NLD 0O
HOOOHOOOHOOOHOOOHOIDOHODO O
D e e R T R D D - D e e o)
BHFHHOCOO AT AANNNNNNNATI T 2019 2020 2021
A A NN NN AN AN NN NN NN NN
lelelelololelelololelolololololololololslolelels]
NNNNNNNNNNNNNNNNNNNNNNNS 2022 = = =2023 2024
FH AR : Wind, 2415, FFRIER AT FH AR : Wind, £81F, FRIEFRA AT

B49: A BAFEFR-hA-Ehh £ LEK

B50: FBFEFR-hm-RRAME LK

F R IE-hR-E R £ ()

100
80
60
40
20

0

2020 2021 =— 2022
- = =2023 2024

$ ok H - R R U £ ()

100
80
60
40
20
0 P . . . . . . | . .
11 2/1 3/1 41 51 6/1 7/1 81 9/1 10/1 11/1 12/1
2019 2020 2021
2022 = = =2023 2024

FH &K : Wind, 20T, FIRIERT I

RREBEAFL TS, RE 11 A 18, LEEIB-eB-ERAMNEHR 70.72

FH KR : Wind, 20T, FFRIERFF AT

T/EZFh, FITR 053 L/ EEH, HEAH 0.74%.

B51: AKEKBBAIRLTZ 053 (L/EEH)

B52: YaTHR LB AR A KT 2023 FRBKF

— ARt KRR A

210

190

170

150

130

110

90

70 11 1 111 1 11 1 11 11 1 111 1 111 1 11 1
L0 L0 LD LD LD LD LD LD LD LD LD L0 LD L0 L0 LD LD LD L0 LO LD LO LD LD LD LD O LD
PRI
A O O N OIS O S O o S O
QRN OO0
VDDV NNN N0 A A ANNNND OO DT T T
e B e e e e e S S S S S N N N N N N N N N N I
CO00000000000000000000000000
NRRNNNNNNNNNNNNNNNNNNNN NN N SN

AR - Bk R R M £ ()

220
170
120
70 1 1 1 1 1 1 1 1 A 1
1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
2019 2020 2021
2022 = = =2023 2024

FIERK: Wind, 5. FRIERF AT

FIERF: Wind, 5. FIRIERF AT

S ob A E B G B 64T B FE e R A R

16/22
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3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b HERIZ

EERD R éjf; JEA A (o)

2024/11/1 2023A 2024E 2025E 2023A 2024E 2025E 2024/11/1
601865.SH RN 620 27.6 22.6 30.7 22.5 27.4 20.2 2.8
000012.SZ H I A 167 16.6 12.5 14.7 10.1 13.4 1.1 1.2
600876.SH & fazk 354 67 3.9 -1.6 1.6 17.0 / 40.8 1.5
600586.SH & dhAH4L 86 4.6 4.1 5.5 18.5 20.9 15.7 1.4
601636.SH AEEH 180 17.5 7.2 8.2 10.3 249 22.0 1.4

KAEKR K : Wind, FFIRIEFRH LA

E: PRAIE SR A BAFUN R B FRGERFT AT, AR 8] BARM A AE{AY K A T Wind — B

4, BB EMIR: RBHY T HNHEBEEE, FTHARN
2—#&

41, RBAY T ANKZ LK, THARNE &K

ABAY T HANKBHEE, THARME M. AR LAY T 5N HAE
FEET R, S MME AL, MR RN RE, ST RNEKAT AT TR
ER—F@mka THEE, BAMNZXREKELS, WAl HH 8K "X NS
BET, A FRER 0, MZANET REGENEKRT, AT LATN4&E
fa:5—7m, FRmA, 10 A¥ERITEZRA N, [2ESREBAR, FTan
AR E T, PR EE e, RIWAEER, BRTHE, FATHEEH
55, M, KRBT A R EAR, RSITRAR G M, REAMAEKTFZHEE
JT AR BT @ IRE, T ALY T A KR AAARZAT, B A DRI E BUR,
BRI K. BATEZE400 LMY & &b 2 RMMN 4 T L 2400tex B4R
3500-3700 7T/ok, Ak 2400texSMC £ 4R 4500-5000 T/ok, Fak 2400tex % 445 R
5600-6500 7T/ok, Tk 2400tex £5 ] &AL 2 4R 4800-5200 T/ok, Tk 2400tex # Aty
1R 4800-5000 T/ot, FA% 2000tex ## A 424K 4000-4300 T/ok, T~ B KM 4 X
HEF, FIRALAREZN,

VT YT HMMALL, BHABREERN T, AFET YT HMEERLARE
T, BRBEGAE, BARIBEETR. K%, BE—TRRER, L+
b FHITETHBEBIF LA RRTHELANLEE, SAHAXLEFITERK,
B, THMAAERMAKR, FRAFRERES KRG, N2 EREK, B
RETF L GT5 ZRIMM 8600-9000 T/ e 1%, K E—FHMNHFET.7628 ©F4 % 4
AN T ALAE, BATIRN 4 3.8-4.0 T/ATRE, MRS Tk,

i 4l B B G H A9 4E S A ik R 17122
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T AR
B53: AR KGR AR 2400tex ZRABY ML B54: KB RITLBFHEAKY 2400tex 443K L H-F
#F
6,500
6,000 | " #t A B& £ 2400tex (/)
5500 | 11000
oo | |
4500 | 5000 |- J-l
4,000 | 2000 F
3,500 r 6000
3’000 1 1 1 1 1 5000|||||||||||||||||||||||||||
NSO R O AN “%9
I O U M ii\&\x\%&
O S SOPPPIIHHES M
HAERR: AT, FFRIERTF AT KRR : RAFR. FFRIERTF AT

E55: AT E4 0 SMC AL L 2400tex A& -F E56: AR ®FL GT5 MM IRLHE-F

10500 w5 & GT5H 4 (FL/wk)
9500 r n
8500 | e 19000
7500 | ,’ 17000
g0 I ™ 15000 F
5500 | 13000 r
11000
4500 r
9000
3500 L L L L 2000
A A A\ A N\ A\ i
‘%Q\\q/ Q\Q\\q’ Q\Q\\q’ \\Q\\q, ,\>Q\\q, GJ\Q\\% &Q\\% 5000
O I A R w
\\
—oc#H Ty w&%“\i&\%@%\
BB LT, TFRIERIT T BBAR: PEITI. TTRIER LI

4.2y FEM B BT A b E IR IR
H3: HAF M LT AR AERIE

- . ET{E . _

N Al iE R _ 12 FR3 A7 4

EARA ERRA 5y a4 F1E (L)

2024/111 2023A 2024E 2025E 2023A 2024E 2025E 2024/11/1

605006.SH L &R HH 4 31 1.1 0.2 1.5 29.1 132.7 20.9 1.2
300196.8Z  K#EMR 50 3.0 29 4.2 16.8 17.0 11.9 1.1
603601.SH A4+ 33 0.4 1.2 1.5 86.8 28.5 22.0 1.6
600176.SH +HE & 455 304 22.8 294 14.9 20.0 15.5 1.6
002080.SZ  F#AHK 213 22.2 12.0 15.0 9.6 17.8 14.2 1.2

FAEE R Wind. FFRIERF AT

E: AN BAIFM BAEES K A F Wind — & A

i 4l B B G H A9 4E S A ik R 18/22
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5. HREMMEK: RMANBERS M BEHHEYS

51, RMHMMERIZ: HFEMZZRMFMEER NBEHWSYE

HEEMEZRMAMEIEERSI. BE 2024 5 11 A 1 B, RbahiAh
80.70 £ /AR, JAIRILT 3 2.40%, 3% 2024 FF40 LK 10.42%, Bl T3 1.21%:;
W F AR 4520 TT/ek, FERIEHT, 3K 2024 SFF 0 LK 2.96%, BT 5.64%:;
A ERNAE S 6100 /b, JAIRL B 0.83%, % 2024 S5 TF# 6.15%, FHRT
K 16.44%; KammAEH 16400 T/ok, BIRL LK 3.14%, % 2024 FF4 Lk
9.55%, Rl _Eik 8.61%.

&4 MBI ET L EEARIE (T/oh)

JB kK e FE Ho 7K 2K 18 Sk 3k R

Joh (E/4#) 80.70 -2.40% -1.21% 10.42%

WA 4520 0.00% -5.64% 2.96%

5 KA #F SBS M F 4350 0.00% -6.45% 1.16%
FBSHRA 7115 -0.49% -0.49% 1.28%

MDI 20800 4.00% 1.46% 18.86%

7 M B 6100 0.83% -16.44% -6.15%

A R 16400 3.14% 8.61% 9.55%
TDI 17167 0.39% -12.12% -10.36%

R A PP 7938 -0.94% -2.61% -3.64%

A A CH PVC 5686 0.40% -12.13% -8.67%

% % & C¥ HDPE 8230 -0.18% -2.22% -0.90%

R K F] %éi%f;éi;zgjgi4$ 7746 -0.06% -4.37% 3.28%
i Ak 7 A (TE[T()? A 13170 4.44% 27.55% 25.73%

HAB KR Wind, FFIRIERF AT

5.2 JH MM B A b 454 IR 93
£5: 8 %A e b A D S AR IZ

IEHRRA EH 8 AR ‘é‘ﬁ_ﬁ Ja A4 AE (L)
(fze)
2024/11/1 2023A 2024E 2025E 2023A 2024E 2025E

002271.8Z Ry Mk 346 227 16.0 20.3 152 21.7 17.0
300737.SZ R AZ Ay 62 -3.38 2.10 3.28 -18.49 29.8 19.0
000786.SZ b A7 2+ 518 35.2 42.8 48.6 14.7 12.1 10.7
603737.SH =AM 239 1.7 6.4 7.2 137.9 372 33.1
002791.8Z B R A 104 3.2 1.1 2.4 32.0 96.3 427
002372.SZ 15 2 37 4 235 14.3 10.0 13.3 16.4 23.5 17.7

HABF IR Wind, FFIRIE AT

E: RAFT@I, B AE, ZRK. AZHM BTN R QT IRIERT LI, KRN BTN A K 8 T Wind —E M

i 4l B B G H A9 4E S A ik R 19/22
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6. MR
BZ¥ER T ARG

T B R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .

i 4l B B G H A9 4E S A ik R 20/22
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4% %) 5 O

GERXRBRBA X ESHERAE), GEAZTHMMBTHE SR ERERIES] GRIT)) ©F20175F7A18 £ E
XFE o A LA, FRIEFIFRZLTMG RS R ARS (P HRIE), Bl NP6 ik ey o iR L A
AR H RAR R A LR HE BRI KL A HCL, CSHEBITHE, LEFELLIBFHF AN S KSR
AC4, CSHEBIAH, WIUHIEE, F2BR. M SAE A AR F 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B R

DT ARE

RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
BRI 2 de KBRS ATA R AT 2o 0T R & AR 690 AT VT R IR B 69 17 3| B & @467 LR M E A=
e, B PR RS STE R F AR IRIEF A A IR 8] 0 MO R . PR BT R0 AT R TAEA R ARIEAL AR
BAET —3 0 RE 5, Rh, LHRR5AREF REARGHERT T LR LA AERAEGFER

BRERTIFEHA

TR WA

N (Buy) A AR 5% T % & I 20% A L
SEERR ¥+ (outperform) AR 5% T % K I 5%~20%:;

% (Neutral) A T % R I — 5%~ + 5% K ;

A Tt AR 55 F 7 % R I 5% AT o

A%F (overweight) TR AT e ABAR AR T 3% K I
TRIPL | it (Neutral) AT Ak b BART 5 R AL AR

A& AT 0k 85 T #EAK T 3% & o
FiE: WHAREAARE RGN 12 A A, IERAN TG AR IR AL, P A RACEREY P
300 455, BAAEBHEABAERK. A B/ R G EEiEAREY) R =T 454 (4t
AT A AEAREY) . E AR AGHOY ARG 500 AN A ST LR SRR AAVERRERIE, A RER AR T
B 691 F BAGE RO BAR R . RATR MG RAIIFRAR R, A TR LT B A HEANRE R BIEFY
IR ETFANAAGETRFEL, BT CEMAREREZEEMR £, BT ERHREERSE, YRR
B RS 515 8, RRAURSEAR IR R M 451k,

S AT R BT B
AR OB GO AT EAMBIL, RRABILTRFEDIEREAT KRR ARER 8 &A BT ik BAL
EOH L BRIE, BI85 R RIEAT S BAER RS EZME LD .

i 4l B B G H A9 4E S A ik R 21/22
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EEE Y

FERIEF A A FRN 8] R 220 BHE S AP A R L QIEABENM, TEEIEART FHLH T4,

A EAAE T RAEF A A PR 8] QAT RAR “AnE7) MM IANAAZF (ATERAR “EP”) MER. A3
TEBBERAKBABERALAEZF . ARERAELTFRIEAZF G, &HTRALREMM, RAFRIEAR
FAREERER, wBRAFIEFRIEAE P, F &R FHI%,

RIRERETF AN GINATEG LA L, (AN RRIEZFE LARAR T EM . AIREPTHYTH
TR, SRR ARELEPFELAEZR, FHIEMEA IR BB R FEIEH R A2 5k T B 698F K\ A
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