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BHEEN
B ERHATMAMEESR TAEHEE (REEKRFLEE) QRAENRLHEES, BRXWSKRIBEY), Fm. FHEBESSERER.

v R WH—KESENK, RER S, mEETT OUBREINR, XEMFRETEL, 1) EEARREQSAFE: EEFRARDR&ME
FEfEFSeE. EXRERFEHNEFEY; 2) VSRERMABEMLR: BRE (RHZRME. Znd, EFIMWEEM)

v BERE. SNSKMIIHKXGHNE, XESNEBNLERHEEL, XIBhH ZRTAFEEWAET (RENEE~RITEERK, A
BHERENERE. FHBRNESEN IS mEE IR C/EL/EREFER) -

BEEE

B OSSP MUINR. BRERE, A+ R[40JEESSR

v HRREEGR: 1-3Q241 I BIRRE R/ V3RS FHE359/3612 7T A EE+5.4%/-2.2%. HHQ1-Q3EUk117/136/106127T. [EILb+10.6%/+7.2%/-1.9%,
V36 8F5014.2/15/6.79Z2 7T R EL+21%/+6%/-37.8% , QIXEZEMNIEIR. B FEE,

v bR RED IR, RAHENERE+EARFREA D FTEFERR. 1-3Q24 K mam@EE W/ )38% FIEFE LE+10%/-3.8%, HAHQI-
Q3EW[RIEL+14.5%/+12.9%/+0.7%. A&} FIJEE Eb+18.3%/+5.9%/-42.3% ; Q3NERMEIFLANR, IR M/A KD/ B HUNIERE
20%. FLEIZRRFUANIGR, KFERM. NRe. EERUZEDRBER L SGME M.

v BRREQIXERK, EFrB/NsEBERAEMNARE. BMROBERAIBHQL-QIELLIMASHE
BEHE: SNSRI HLREIHE, QUWASTIEAE, mEBREmmhiEA

v Tl ENEUREIHES FmRIEEE. SYMESTEHRMBEQIESE, 1) M QL-Q3 LBEETXRFATAUINIMEN HINE L
+16%/+23%/+24%; 2) B: EFEEEMN R, 1QU4EEHIH/EFNEMAEBEEBFLL-3%/+26.77%. 2Q24573 53R Eb-52%/+72%. 3Q244%)
AEEE-29%/-9%; 3) #=: 24FZFFFET, 1Q24FL+4.5%, LI EH F2Q24/3Q24FEEE-4%/-7.7%0

v WRREEE, 1) BRI 3Q24IFtb4k4iESs, SUR/AEHEF)EEILL-26%/-34%, ARG (BB ERG. EARS) F-25%/-33%; 2) &
M SN LT TERRREEHRENEN KR, BANMK. Q3BFIAE; 3) RE: QAHIEREBMNE.

Atz an
B EXTRRIEE. PREE. EERIEATE; ARTERN
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SINOLINK SECURITIES
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1-3Q24 M RBEFFEILL-1%. Q3IKZTE(RiK B

A

W (33£S, 2FFRMUMITIHERSAEME. 23FRFRIERK, EERSIHE, 2017-2021FRFU L LmEEL
EGEER114%, STRPRGUALERSE ST 2%0NEGT LR, 22F/23F/1-3Q24 1L R ZE FILIR-
4.5%/+5.1%/-1%. {ETEHAPREI LEmIESE+1.9%/+5.5%/+2. 2% HNER, HITANEERSERIGRBEE
NENAMEESR. HEEEFEFES.

B: 1-3QtitmBE HFELL-1%. Q3#%FE %

SRR B R R e Al S i B SIRBREZR
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¥R BRGIHE, Wind, EEIESMRAR




SINOLINK SECURITIES

N RIREIE: QIARFWINRE. BFEE = = JiE 55

B B hEEInRE. NRE. SERNFFENMOLRIRRFERE, F#H—THomEE. AEER. £78. RHNEF
FIRIR,

B: LimtRiRe i
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IRRBIR: QIATUWNIEE. BFIAE BB,

W 1-3Q24f i m ik REUR /)3 &5 F)18359/3612 7T [AIEL+5.4%/-2.2%., HHQ1-Q3EUR117/136/1061Z7T. AL
+10.6%/+7.2%/-1.9%, YA&HEF]IE14.2/15/6.79127T. RILE+21%/+6%/-37.8%, QIXRZFUNIFE. BF|EE.

B: 1324t MR E 3591275 FEHE+5.4% B: 1-3Qabia MR A 5FI361Z27m. FH-2.2%
(AR ER (27T) —yoy (GiH) 8000 ¢ N VTEEEER (A7) = vyoy (GH) . 100%
700 - 2 20%
_— YoySEEE (F35h) 1 so%
600 |
1 15% 6000 | 1 60%
500
5000 4 40%
400 | 4 10%
4000 4 20%
300 | 1 5% 3000 } { 0%
200 2000 } 1 -20%
41 0%
100 1000 } -40%
0 -5% 0 -60%
(%] L3 1 Ny 13 \De ol (el el So] 3 -3 3 Q LN A\ () B e e el 3] (o] B B Be
& & P &S FFFFSSS g REU GRS - G L= Q<
K Wind, ESSESHRAT G HDEEQL-Q3%Hkas FEBH. BEF KE: Wind, ESIESH5ET

Y. EREMRmILSS, TE)




Bl &5 RNt EEREEAMSD FETELESR ElEIE

B 13Q2Mi R RIERTE /I3 S RIDE L+ 109/-3.8%, ELFRQL-Q3E WEILL+14.5%/+12.9%/+0.7%. BRI
FILG+18.3%/+5.9%/42.3%; Q3PEBSMLISAINR, HRHE/AEMBI DA BB IERE20%, FIREERT I
N, ACERR, MEE. BERHEEMBERVENEIETA.

B: 30tk mmEmEWREE+0.7%. 148 3EF Lh R4 B: 3Q24tbtammEis A3 %7 ERE Et-42.3%, BRIERE

2020 | 2021 | 2022 | 2023 | 1H24 |1-3Q24| 1Q24 | 2Q24 | 3Q24
2020 | 2021 | 2022 | 2023 | 1H24 |1-3Q24| 1Q24 | 2Q24 | 3Q24

iRt -71% 9% -7% 7% 9% | -12% | 4% | -14% | -21% ‘
BRI | 23% | 51% | 27% | 6% | -21% | -59% | 11% | -126% | -181%
I 20% | 23% | 38% | 39% | 38% | 33% | 35% | 41% | 21%
. FOR R I o | e | o7 Fos| 19% | 26% b 21% | 21% | 42% | 46% | 40% | 34% | 46% | 37% | 21%
IKFRRS 54% | 35% | 6% | -5% 0% | -10% | -1% 1% | -31% ‘ FUSERRAD -10% | -47% | -30% | 49% | 35% | 37% | 41% | 27% | 44%
z=te 36% | 53% | 25% | 10% | 18% | 17% | 27% | 14% | 14% KERY | 415% | 69% | -47% | 135% | -26% | -48% | -23% | -27% | -130%
NE 10y 0, () 0 () 0 10, 0 0/
AR 59% | 31% | 47% | 21% | 28% | 26% | 10% | 35% | 20% - 0% | so% | 20% | -28% | 8% | -28% | 12% | 5% |-183%

BURIE 18% 4% 7% 9% 8% 9% 10% 7% 12%
TEARRS | 166% | 27% | 33% | 41% | 51% | 44% | 68% | 47% | 32%

BEF&EY 25% 30% 53% 48% 56% - - -

BURtE 2% | 24% | 5% | -12% | -4% | -4% | -5% | -3% | -5%
RS 18% 7% -25% | 55% | 114% N - -

EFEY 50% 0% 21% | 45% | 47%

LAY 112% 39% -18% | -30% - -
1BimA 120% | 117% | 32% 23% 7% 3% 15% 1% -5% R 225% | 67% | -57% | 213% | 297%
L] R 28% | 11% | 14% | 21% | 10% | 14.5% | 12.9% | 0.7% RhEEg 19% | 21.9% | 2.8% | 22.9% | 30.6% | -3.8% | 18.3% | 5.9% |-42.3%

RIR: Wind, ESIESM=A (G 1) Bind/EREMNES
WHmilkss; 2) QL-Q3miRmE BB R BE LAY mll
5. EFEY. ExkM) 8




S NILREERARESRASsBEEs=R Q BBIES

B Q3R W+ —#H AR MEE+& LREM A EAEMBHEEHRIFHIgES . BEKXBR+FR/RELEMINIL, %%4&
MR ERNRISEML, 23F/1-3Q24FEFZE B +4.4/+1.4PCT, é&ﬂ%’*“ﬁﬁ%ﬁﬁ:ﬁ%ﬂ#&)\#tt'.tl:ﬁff&, Am
PR RIS AN ZIBINGG, Ql-Q3tHEEAERFL+2.3/+3/+5.8PCT, T EHHII TR A ZWBEANITERE,.

Bl: 3Q241btam o i A EEFIZT % B: 3Q24fbtadm &3 8% F AR E-5.3PCT
2020| 2021| 2022| 2023|1H24 |1-3Q24/1Q24 |2Q24 [3Q24 2021| 2022| 2023|1H24 (1-3Q24|1Q24 [2Q24 |3Q24

iRk 6.1%| 85%| 6.6%| 7.6%| 72% | 3.6% 134%| -13%| -6.5% EsxRk 24%| -18%| 09%| -11%| -41% 1.8%| -5.6%| -12.9%
A3 12.7%| 12.4%| 12.8%| 13.4%| 14.0% | 14.3% | 13.9%| 14.1%| 15.1% IR -03%| 04%| 06%| 03%| 01%| 11%| -04%| -0.1%
SRR 26.6%| 13.9%| 10.1%| 11.7%| 13.1% | 12.2% | 16.7%| 9.5%| 10.4% SRR 2127%| -3.8%| 1.6%| 07%| 09% 02%| 06% 1.3%
KERS 38%| 47%| 26%| 65%| 46% | 31% | 39%| 52%| -15% KER 09% 21%| 39% -16% -22% -11% -2.0%| -5.0%
NER 206%| 215%| 21.0%| 13.7%| 17.2% | 103% | 16.1%| 18.0%| -5.7% [ 08%| -05% =73% -18%| -66% -22% -LaxDi
EARRRAD 21.4%| 20.7%| 18.7%| 21.9%| 24.2% | 25.1% | 21.3%| 25.0%| 27.6% SRR 07%| -20%| 32%| 36%| 32% 7.3% 20% 2.5%
BURIE 40.9%| 48.8%| 47.9%| 38.8%| 36.2% | 35.0% | 37.1%| 35.6%| 32.9% P B B i | 0w | ex] ew] mon
EF4Y | 694%| 53.3%| 424%| 412%| 38.7% sray IR 12| 21%
EERRAD 6.0%| 9.3%| 54%| 10.9%| 11.3% e 33%| -39% 55%| 52%

FRRERS SRR 15.0%| 15.3%| 14.7%| 153%| 16.0%| 11.7%| 14.4%| 12.8%| 7.0% - 03%| -06% 06% 04% | -17% 05% -10%| -53%

KR Wind, EESHRM (‘EZ Ql-Q3miFEaF Rt HIRE S FR: Wind, EiEsARA (F: Ql- Q3DDHEF’]/§*$'J$HHST

EF4Y. LERMH. \ima. LEREY) MTERFEEETFTEY. LERMG. BImA. LEREY)




R EEES

P]Il}

SRR S R B AR R B4 BB

: 3QUEFZERFEL+1.4PCT, BE=Q/EEEHRKL . 3Q45HE R AXR EL+5.8PCT, REBXF MBI

EBRW | 12% | -1.6% | 19% | 09% | 0.1% | 21% | -0.9% | -3.2% LERt e 47% |0 17% e 48% | 68%

HEE | 29% | 32% | 02% | 07% | 11% | 0.1% | -1.3% | -1.9% WSO | 31% | 06% | 10% | 32% | 31% | 36% | 2.9% | 28%
RS 22% | 44% | 23% | 46% | 38% | 59% | 3.4% | 2.1% PIES ) 92% | 74% | 50% | 46% | 31% | 7.8% | 23% | -0.2%
KERB | 29% | 11% | 53% | 46% | 51% | 7.6% | 20% | 7.7% KERB | 18% | 25% R 64% | 61% | 51% | 74% | 8.2%

INESz 202% | -08% | -13% | -2.8% | -2.7% | -4.0% | -2.0% | -2.4% D=z -0.2% | -0.9% | 6.4% | -0.8% | 3.3% | -0.9% | -0.8% | 12.7%

AR | 05% | 11% | 22% | 3.1% | 2.2% | 29% | 3.0% | 0.1% RS | 16% | 40% | -11% | 20% | 19% | 12% | 24% | 14%

BURME 55% | 11% | -0.8% | -14% | -0.7% | -1.2% | -1.5% | 0.5% BURtE | -07% | 60% | 5.5% | 6.6% | 7.0% | 9.3% | 46% | 7.7%

EF&EY 9.0% | 76% | 3.2% | 0.5% - - - -

EF&EY 26% | -29% | -0.8% | -1.7% - - - -

LR | 06% | -17% | 85% | 75% | - - - - LR | -20% | 3.6% | 64% | 40% | - - - -
e -31% | -08% | 44% | 53% | 14% | 2.4% | 03% | 1.0% R 0.8% | 13% | 35% | 3.2% | 35% | 2.3% | 3.0% | 5.8%
FlR: Wind, ESIESMZRAT CF: QL-Q3mhF it MRtk & 5h KR Wind, ESIESHARA CE: QL-Q3RMEEFFFELLZE 10

HENAREGESEFEY. LERG. EREY. BIE) MItENREEEFEY. EXREKH. EREY. BHRK)




Bl = SRR, IRk ESS EEIES

m RBRG: FRMEERERENERRI, FRAESMKE. WEUKR), 3Q24UWAN4.53127T. [AIEL-22.46%. FtL
35%, J3BEFIFE0.93127T. FIFE50.1%, FREE54%, ERIZFE3T.4%, FE6-12.7PCT. FREL-10.5PCT,

Bl: 1-3Q24/58 WA R EE+5.2% B: 24Q1-Q3EHE A FFEREEL+19%/-4%/-40%

2021 | 2022 | 2023 | 1H24 |1-3Q24| 1Q24 | 2Q24 | 3Q24 2021| 2022| 2023|1H24 |1-3Q24 |1Q24 |2Q24  |3Q24
SRR | 89% | 18.5% | -10.7% | -15.0% | -7.7% | -23.3% | -6.3% | 10.8% FURE | 142% | 58.6% | 155% | -181% | -10.8% | -12% | -25% | 8%
RERD | 81% - 36.0% | 18.0% | 47% | 211% | 15.0% | -22.5% RIBRRH | -18.7% | 192.1% | 89.0% | 202% | -41% | 37% 6% | -50%
mEESstY (RISl 10.8% (NS 114% [ES% - 6.7% [N TESSCl | -19.6% | -32.9% | 13.2% | -26.1% | -29.2% | -15.9% | -38.4% | -35.1%
REE | 129% - Sl 07 I 13-2% | 84% (EESE R | -133% | 62.0% | 584% | 7.2% | -87% | 19% | -4% | -40%
KIR: Wind, ERIESHFAR HKiR: Wind, EIEIESHHZPRT




Bl £ iTRERNEER, SHBROHESHE EEIES

B = RW3Q24UN/VABLFFIERIEL-5.2%/-38.8%, EBAFRREH+HHAMEZTRATKTH. FEMNBARRK; §
MR EXIMNIENRERSE~NEIENREA. Q2-QIELEM N FEATNES

B: £EFEITRRERMEFEH. 3Q24KNFILE-0.4% B: ERKHQ2-Q3ELMINFEASHE

2021 | 2022 | 2023 | 1H24 |1-3Q24 | 1Q24 | 2Q24 | 3Q24 2022 | 2023 | 1H24 |1-3Q24| 1Q24 | 2Q24 | 3Q24
B | -44% | -210% | -325% | -71% | -38% | -43% | -93% | 22% B0 | SR SR HETAR | HTAR | SREE | BSAR | HSAR
BRI | 19.9% | -94% | -34% | -51% | -52% | -54% | -4.8% | -5.2% ESRW | -283% | -424% | SR | -915% | #= #S | -38.8%
AP | 04% | -182% [ 248% | 65% | 43% | -AT% | 79% | -04% £E | RS WS | HTAR | HTAR |SRME HTAR | 216.6%
R Wind, ESIESMRAT RIR: Wind, E&IESMRR




Bl CEEE: SRR/ REARTANS EEIES

RREAEBTIEM, KON, L EREMALA. TFME, WSEMEE, MREMmETREERR,
2lfIEFF§1‘a1t EERRE WS EFIEKEE, 21-23FRBERRE Llﬂzﬂtls -6.5%/-8. 7%/ 10.5%. VA& AZFEELL-
1%/-92%/REH TIEK, 1-3Q24E W/ FEHEFERIEL-13.2%/(REH TG K,

B: KizE@1-3Q0245 K FL-13.2% BE: RizEf1-3Q243 8 #FEEE B TFEIRIEK

2020 | 2021 | 2022 | 2023 | 24H1 [1-3Q24| 1Q24 | 2Q24 | 3Q24 2020 | 2021 | 2022 | 2023 |24H1 |1-3Q24| 1Q24 | 2Q24 | 3Q24

EWE6] | -10% | -13% | 36% | -16% 2% -1% 1% 3% -9% ==L 42% 5% -45% | -40% | -23% | -17% | -31% | -15% 5%
AR 19% | -10% | -22% | -15% | -33% | -36% | -23% | -40% | -47% [PANGTRR S 19% 21% | -134% | HT HS 46% WS | 3442% | -9%
=PE 3% -67% | 16% 61% 73% 71% 86% 66% 68%

=396 | 18% | 13% | 6% | 12% | 33% | 39% | 32% | 34% | 55%
33% YUERRS | 27% | -43% | -112% | S | #HS | 162% | 43% | S | 446%

BERRAY 15% -6% -8% | -16% | -34% | -34% | -27% | -40%

Rizg 25% -1% | -92% | 190% | 44% | 150% | 30% 51% 72%

REE 12.3% | -6.5% | -8.7% |-10.5% | -12.6% | -13.2% | -6.6% | -17.5% | -14.8%

E& ISR

KR Wind, EsiEssmsrn ¥R Wind,
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SINOLINK SECURITIES
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SHBIREHNEILEEY, 3QuEemaRSEssEs (BRI

SINOLINK SECURITIES

B SMEACEENHIER R LRI, KYRSHEMBQIMEE. 1) i Ql-Q3 LBEZRXFHFTAUIIUENY
MEILL+169%/+23%/+24%; 2) &: EREEENE, 1QU4BEEHN/EXREMAZEEERILL-3%/+26.77%.
2Q2473BIRIEL-52%/+72%. 3Q24 7 BIEIEL-29%/-9%; 3) #HFT: 24FEZFES, 1Q24R+4.5%, UALNEHER
2Q24/3Q24[REL-4%/-7.7%o

B: HEOREhm S EmafhehHE. LYHEEHEFRFQIME

200% r — R FTE SN N yoy — S EITEERyoy
SERETEERy0y === PIRKFELFyoy

150% [

100% [

50% [

0%

AFP‘.‘V‘%
2 3Q22 522/1(323 2023 3Q23 4023 1004, 2Q24 3024

50%

-100% -

KIR: iFind, FEESS, ERIESMEAHR

__




SINOLINK SECURITIES

Q3R HEESS, = RAREATRIUER R B 2 5 35

B RIEFERE. BEk. FEES. BRE. Xakin. 8RGO, 2+ SR8, ERESENESHER
RIFAR

B: SRIRERIRA A

»E WA (fZ7) AR (127T)
1Q23 2Q23 3Q23  4Q23 1Q24 2Q24 3Q24 1Q23 2Q23 3Q23  4Q23 1Q24 2Q24 3Q24
ERE 246 158 217 94 256 143 126 7.16 5.57 6.92 2.50 8.02 6.02 3.72
BRI 152 122 121 186 172 104 85 3.36 18.82 0.17 -211 1.80 9.62 0.18
TEES 161 134 117 151 183 169 114 3.00 2.37 2.04 2.33 3.63 231 1.51
BXE 41 40 44 38 51 31 26 3.65 3.74 3.55 221 341 2.60 253
KERD 51 33 40 42 63 47 44 2.35 1.78 1.79 115 272 1.27 1.54
TEFATRR A 7 5 5 4 4 4 3 1.01 -0.48 0.21 -0.05 0.29 0.03 -0.13
E+% 3 5 4 7 5 7 4 0.27 0.24 0.18 0.12 0.32 0.25 0.20
e 15 15 15 14 18 16 14 1.24 0.84 1.04 0.20 1.31 0.99 0.86
HRIRB IR 677 512 564 535 752 521 417 22.0 329 15.9 6.3 215 23.1 104
A (FRIRE. 186 ) 517 384 438 345 576 414 329 17.7 14.5 15.5 8.5 19.4 13.4 10.4

13 #RliByoy
4Q23

BRE 33% 3% 10% | [-1% 4% 9% | F42% | [76% | [15% | [49% | [27% | [12% 8% -46%
BERR 25% | 125% 6% 11% [ [13% | F15% | [30% | 1% 48% | -89% | 4107% | -46% | [-49% 5%
TEES 12% | 122% | 113% | [32% | [13% | [26% | [-3% | 119% | [27% | [17% [ [54% | [21% -3% -26%

BAE 50% | 169% | [15% | [74% | [23% | [21% | [-41% | 126% | [27% 3% 38% | 1-7% | IF31% -29%
KERHD 46% | 178% | 125% | [10% | [25% 1% 9% 31% 59% | 166% | 111% | |16% | |-28% -14%
EIGEED) -42% | 38% | [[48% | 1-31% | [-40% | [-34% | 133% | -73% | 4123% [[189% | 188% |[I-71% 7% | -161%

gF 3% 32% 2% 3% | [45% 0% | 115% 9% | 161% | [23% 57% | 121% 1% 16%

R 22% 1% | [24% 5% | |18% | |10% | [-4% | 130% [ [54% | [23% 57% | | 5% 17% -17%
cHES I 116% 176% I 148% - 232% [ 522% 199% -
bR [25% [ J21% | J10% [ [20% [ [11% [ [2% | [26% | [13% | [90% | 3% | F82% | [-2% | [-30% | [[-34%

R (BRBE. 8F) | [27% | 121% | |13% | |27% | [11% | [8% | r25% | 142% | [32% | [30% | |17% | [10% | [-8% | |-33%

KR FRFAE, Wind, ESIESHARR




Q3WEAEIRLL A4S, =R DR HATRIUA BT S ER

SINOLINK SECURITIES

B 1-3Q24=mEHERREINL6911Z7T. [EIEE-3.5% (EERXMFPFEIRHKERILE-3.1%81ER) ; VAREF)E55127T.
BLb-22%, BAEE (FIREMRRG. BERSGEMm, TE) [EEE-9.4%, 1Q245EH T iRk, EWEL
+11.1%. FEREMENRELL+16%H05); FEEFEFFERE+9.9%; 2Q24 43R tbESS, E WA EFER
Eb+2%/-30%, TSR +8%/-8%; 3Q24Mk&g&IE, SU/VIREEFERILL-26%/-34%, BEEEIEL-25%/-33%,

B: 1-3Q4ESHERREWFELL-3.5% B: KmshEaSESS, 30248 KR L-26%
S eini= T _ S S FEIRREW (1270 )
2500 - _;'ayﬁ?—iﬁﬂzg%k W (iz7T) L 40% 800 ;i;y (mgf)am ({z7T) 40%
SIRRETEE Liii) 700 L

1 30%

2000 1 30%

1 20%
1500 | 1 20% 500 1 10%

1000 } 1 10% 1 0%

500 | 1 0% 200 1719%

1 -20%

0 -10%

-30%

> L0
N N
N

N}
N

N
& S 22Q122Q222Q322Q423Q123Q223Q323Q424Q124Q224Q3
P L ) S

v

RIR: Wind, EEiESHZAT FR: Wind, EIESMRA CE: ZESTRESEHAE, TH)




B: 3QUERHEHRIRWEAE. A HFERL-34%

0 - — EEEERASSRE (27 4000
— oy (&

35 BRREES. WGy (i)

30 4 50%

25

20 4 0%

15 }

10 } 4 -50%

5 |

0 -100%
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FE: Wind, ESIESHARFR

| QIUSIRLLAETESS, =R NR AT RIERRYT

BE: 1-3Q4iFE R HRERIRIITZF FFIREE-9.4%

O 5 R RS (RA L)
e \(OY (5 1)
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FIR: Wind, Bt
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=3 EM LT+ mMRESHEMEFRRIT, ZANMY. Q3& OElﬁiiEﬁ
*U 7¥KE SINOLINK SECURITIES
B EMPFEENXRNETER. FmAREENTH. ENFTEA/MFLLEDS. ATES. XE. HERA. 8%

mitt. ERRELHIERR, EREREENESNMEMNRNRENERER. HPARE/ BAXREENZZEN
REIR IRV, RERD. PERE. EREENRNTENKIBBREES,

B QI-Q3REFREBRAFTE~ma b LA, XERMDENERFLL-1.4/-3.8/-1.8PCT, tHRMB+RNIEE 0. #
SEENZEFLL-3.1/-2.4/-2.3PCT,

Bl: 1-3Q4EE T EIRIREFEFLL-1.77PCT E: 1-3Q4#RIRTRRBE HFFERLL TR
18% - O SRR R 1 3.0% oot -E%%Ei%tkgzéz Lo
— SrAvy o — | RIS 1 15%
16% | IR () 1 25% WE Sh s ()
14% | 1 20% 5% | 1 1.0%
1 15%
12% 1 10% 4% | 1 05%
10% | 1 05% g .
8% | 1 00% 3% | 1 0.0%
I 1 -0.5%
6% ] _1'00/:’ 206 | 1 -0.5%
4% r 1 1.5%
2% t 1 2.0% 1% r 1 -1.0%
0% -2.5%
0% -1.5%
ST R S AL R S SR ® O O N o o
S S P P P q,"‘o S @ ‘19(0/ S (L&zi‘ . &

FJR: Wind, ESiEsMsen KR Wind, EgIiEssARAR




N LT+ mMRESWTMEFRRI, BTANIE. Q3& (o J=E35

SINOLINK SECURITIES

Ji FEE

D 3QUEFEE. P FRRLER LT

EH=EEN 38 SFIZEITR]
1Q23 2Q23 3Q23 4Q23 1Q24

BRFE ‘

fCEl ) . . . . . |

TEES -01% | -02% | 179 | -03% | 01% | 02% | -06% | 01% | 01% | 00% | 02% | 0.1% | -0.49 -0.4%

BAE 23% | -55% | -01% | -47% | -23% | 3.9% | 97% | -17% | -3.1 -1.0% | -15% | -21% | -1.29 17%

XER -13% | 14% | -01% | -16% | -14% | -3.8% | -18 05% | 17% | 11% | -14% | -03% | -26 -0.9%

SEFIRR( -13% | -14% | -28% | 3.0% | -40% | -26% | -3.3% | -165% | -328% | -16.1% | 56% | -74% | 9.8% 7.9

S5k 09% | -41% | -20% | -07% | -6.0% | -36% | -02% | 16% | 09% | 08% | 08% | -13% | -1.79 0.0%

HRE -32 72% | -22% | -44% | -31% | -24% | -23% | 05% | -03% | 0.0% | 4.9% | -09% | 03% -0.9%

IR -18% | -1.0% | -07% | -22% | -05% | -05% | -0.7% | -04% | 24% | -02% | -6.9% | -04% | -2.0% -0.3%
2K (BBE. @) 00% | 07% | 09% | -05% | -01% | -01% | -03% | 04% | 03% | 05% | -02% | 0.0% | -0.5% -0.4%

B: WATE. BRHEMNRYE, SSHEHRRQMHEEEAE. EREBAXRILAREA

25 HEHRAETH EREAET

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24  3Q24

EREE 101% | |03% | F05% | J1.8% | F02% | [01% | [03% | 0.0% | 0.0% | F01% | |05% | -01% | [04% 0.6%
RERRD 08% | F0.6% | |03% | 04% | F07% | F02% | 01% | F1.6% | F0.5% | F1.2% | F2.9% | [0.0% | |-0.6% 1.2%
TEES 103% | F03% | 102% | [01% | [01% | F02% | 00% | 00% | 00% | |01% | 0.0% | (00% | 0.0% 0.0%
BAE 12% | F15% | 0.0% | F24% | |04% | B.6% 3% | F03% | F03% | 100% | F04% | -01% | |0.3% 0.4%
KERp 00% | F1.8% | F0.5% | F05% | -05% | |02% | +01% | F02% | -05% | r01% | F03% | F01% | -0.1% 0.0%
B 21.2% 0% | 11.9% | B6% 1% | 573% | 107% 1% | 8% | 22% | 26% 1% 7% 3.3%
EER 01% | F24% | F15% | F13% | F25% | F0.9% | [03% | -05% | +12% | +0.8% | 107% | F1.2% | [-1.0% | |-06%
HEE 125% | F54% | F31% |13.8% | :22% | F32% | F0.3% | F05% | F0.5% | |05% | |0.8% | |05% | 102% -0.2%
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SINOLINK SECURITIES

EX J:?ﬁﬁ%ﬁ KEmEAME s ARBARRERM AL, ERXFFE o
mmePEITIE

B B IARRP. RREY. BEE.
ULEFINGS
B: Bk EiBM i AR

LREY). RiBER. ERED. ERETHR. BAXEFAIEELIFE

»g YA ({Z27T) 1385515 ({27 )
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24  3Q24
IARF 6.1 49 4.0 74 7.0 5.0 4.4 0.28 -0.01 -0.16 -0.83 0.05 0.19 0.21
FRIREY 13 1.9 2.0 2.6 2.3 3.8 3.9 043 0.66 0.83 1.08 1.01 2.08 2.10
xR 6.3 8.3 7.1 7.0 8.1 8.5 7.2 4.14 5.49 4.55 440 5.27 5.93 4.65
HEERAEY) 131 17.7 115 18.5 13.6 14.5 10.6 2.00 2.24 0.90 0.78 243 0.98 0.20
Rig4ER 6.1 7.0 6.7 6.7 6.5 7.6 6.7 0.81 1.24 1.22 0.89 0.98 1.38 1.06
HEED 101.1 102.7 100.1 102.3 104.1 105.5 105.1 7.55 6.79 7.55 6.50 8.62 8.34 8.66
SHETRE 1.73 1.87 1.70 - 0.19 0.13 0.11 -
iAW NED 6.17 8.59 8.62 - 0.32 0.21 0.22 -
1385Fi8y oy
STHRSP 38% 43% -32% 14% 15% 3% 9% 270% Vi) WS | SR K| -82% |HTAR | HTAR
RIREY 98% 110% 106% 90% 76% 100% 92% 81% 176% 169% 176% 136% 13% 154%
ZEE 46% 83% 18% 56% 28% 2% 1% 48% 77% 13% 62% 27% 8% 2%
HEERAEY) 4% 5% -17% -9% 4% -18% -7% 0% -18% -56% -73% 21% -56% -77%
g4 29% 42% 9% 23% 6% 8% 0% 33% F30% 34% 377% 20% 11% -13%
HIRER 13% 11% 4% 4% 3% 3% 3% 7% 7% 18% 26% 14% 23% 15%
SHETRE -1% 4% -2% - -97% -91% | -42% -
R 8% 22% 40% - 9% \ -30% \ -30% - 22

SR Wind, E&IEEMZFR
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Lt KRESERLESFRERARRNS &, a3~  B2ns

miBfEFTIE
 BRESSUA. SRR, SR CUEBEE ) MRS

v IRERER « BSEEIAEW MZoT. RECA1% , IIREEFRIEEMZTT. RIEE+215% , FTHERENSF)EL22127T. RIEE-A.30% , WA RELEE
NI SRR

v BEHT - RESERESERA (PrshzEER ) I-BBEWIIHZTT. REH% , EHRUEWIMZTT. FEH8% , BEKZMMZ
?\ﬁﬁtlﬁ-ﬁ.ﬁ% s T RPEEER RIS ATT. EFEMGTT (EBEREBIHA Eihhis ) |, BRAIIMZIT. 3CEEE
HEN

v BEREEONINE)  EREYMASTERGRNZIT, FIET. R, SRS, B, M  REFINC
O, UG, KU  SEFIESENSS SLGRT. TR/ SRS BIRLAEIRTHES. HEFLIPLT/LAPTERIR6/54 6% , AL
ERISFESIRFIPL | B FURINBIINK, S FUSSRELREN],

4




¢§ il% E iy EO%KiSEEEC§TI ES

m EREERTHAMEESR FANEERE (ERRESHFELESR) QIRTEbAREESS, BRKIVEGKIBESY), Fa.
I FHE B SRR IR

v R Wt —KESAHK, AERFHZ, mEEItOUSREINER, XERFREATL, 1) BRSADFE: #
FETEY) (FRRRREMR&mEEMEFLSTE. EREFER) , BEkty BISBEAW. HEREEFRK) ;
2) WHERBEMAELER: RER (RAOZ0E. Zmk, EFHREEM)

v BEHE SNSUWKINRIREHE, XEISNEBNEHEFTHREE L. XIehhiasNFEEHAEE (D
EMERFmiTEERN, MEHRRENERY. AHBRNASENIIMESHEEN C/EL/MRETER)

v EEFM: KEmEFLESEHTRRRDW, BRER/BELERFE, EHARREA/BERMRAEERY, #
FIRKEY (FmELAEEFEENELS) .

__




MI}SL?XEEI__TT Eoﬁjsigcﬁnes
B

vV FTERHEANTE | IR SRR S T R ?&Tﬁnn@@%ﬁﬁ*ik EFHENTU , B \:_U.Léii%)u

v ESRHT R DRSS, —hES i B EREARERNANEE | EMLRe
%m%ﬂ%&% ERK nnﬁzﬁﬁﬂ?fl M%Um E/uﬁ%zﬁm e ek i
/ REFRTRIE R ATAY  HEEESR O R ﬁﬁ%ﬁ%\zﬁ% EHERES T

= 7 NS~ e ) . RO N R
:Hﬂ_’,f%i & ?EISELJ% Be 4 = ) =
B EEUE
v BETERRTE  ReMETIIEETEREHOERIEK, TREER , K TS IS TR,

v ;JDEE%% E‘?E?é’ Nai éﬁéﬁéﬂiinn#ﬁﬁi@«ﬂmﬁﬁffﬂiﬁr . . TGRSR, SKEREETIEAELL , INEERE

b REAN N A IJI‘]nnH%U,Iﬂ

¢ R SNEREBREEATRIATIIN, NIRRT, DU, AL
NN,

m EE

/ CRBETRIN . Ersraear SR BRsEEy RSN, EREE s
%ﬁ NSRRI G I B R SRR R s

v EEEHE ISR | B R R T | SR s | FAE— AN SRS
EEHCSNENS  BERRECV TS TR AU, T RN




- 4% 7nJ IJ )=:I-5 HE ISIE_NIO%KiEC§TIES

ESIEFROHERADETEIISFHEEREEASHE, ERFIESFRASEISHR,

FREMAT “ERIEFROERAR" (UTEN “BRIEE" ) A, REFLEPERN, EEVEINDS ARG MERS AR SHEREER D FIEEA X
ES]. k. FE. 5IR. X Al Tk, SUERRIEERSRNOEMAIER. S3PEENRNEIA. fiK, FERBHLN "ERIESFROBRAR" ,
BRI ARESHITEABIFRE M T AER.
FRENFERTESIESFRERTARINAEEN AT AR SSEHIBER AR, EESIESFREMTARINXES BRERMEMTBERNMEERRIE RS RIRE
EMRAGFERE. WBRROREE, BARESAEMRATES EtEMARRENMNANTIERERA—H, EBSIEFTNERAIRSTES MBI ER
AEENSERAIS A XNEMEAREABEARE. BERSTHER. BH. TISRRREVR LA LBEEFIE, EAMEELBNERT, 76k
ZMEEEE, FAREARRRIENINE. RATRAMRMOFGZMSESIESFHE L SEN ). RS BIMEGIFEMBE M RIS BB E R AR E R
o

TIRENNSEZR, AEMUKSRNEAANEEZEMES ERTENBEONENRIE, MREERVEMESNERTAYAIEEEERNNG, AEFZE
EURMEEEREE, FREMRERIESFHEMTENNE. NMERKRGEAIEERRTEREMMER. SERLSHAERRRIRIRR.
FRNSERIESIESFFENERMAREEMERNFE AR, MANRATRENFHRFRRNE—ER, IEFRRSEATRSASTUAIRNREENR
AR TI ™R, ERRGAZT I ATHITER ESIEFEIRIIRSEARNEEARENEIAENNENEEFEHRERR, Uk EELE) S
BRAME, REXS. REFOEEXMREBEDEAIRIRE. FE. SUTRSHRLBRERYN, ESIEFFIUBREFHIATHRLREENMBEER, £
R RS AR ER AR D AR,

EERATNBERT, ESIESNXENEARSRERETIRNARMAITIESH#ITRE, HARNXEAREERENFIRESMERRS.
FREHFERERE. KPBESHEENEEMN TAATRERE. KHZAFTIRSHALR BRIEFHARARAGABRERBREMAEAESIEFNETA £R
SR TREAMEBRENE, RBENEFHHORGEATEER. RIE (EFAERKRAESIMEEEDNZE) , SRENEERIISFROERARNESFRGTLST
CIR(EBC3R) WRAEMR; tREMESHMRARBIGTREEMHEFORFRNL. ENRFE, FTEIANBEERR X TRHEIESFNER TRAZINEER
B WFARETRSOEMIEFNEM TR, FREVEAHFATRSEEZEIRIHET, ERESEFMARSHTRE, EREEAHRK, EBRIESFARERER
Rt

BEZIEFLOMIERNME N ARZERS, WHEVEI N ANELEITHREBSBRE. FREFMIREZIESFARESIRETII DA ARERER
W, ERiEFA AL ARBERRE.

IR ENRFHERAER. ESIESFRNEAE, RE—TINF I
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