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1!"#$%&'()*+,-. 
1.1,-!"). 

±1·TCL½¾¿ÀgÁ OLEDFv6ÂÃ%ÄÅiÆ°WqÇ 1.5È �̈ÉCk

¸ 
TCLÊ OLEDËÌÍÎ³ÏÐ �̈ÑÒ¿ÀgÁÓXÔ ṎÖ×ØÙÚ³YÛÜkÝ

Þß�àá�:âãä¢:ÂÃåæ 
ç flat panelshd!è ³̈ 10é 17-18#ê5Ë 2024Omdiaë`ÓXwì² T̈CL

ËÓXí�î¼ïïTCL½¾±CSOT·ð¿ÀgÁ OLEDËñòóQäôõö÷¨Õ
FvøùwúgÁ=û¸ÓXüæ 

TCL½¾Fvýþ_ÿô!Ming-JongJou"#ä¿ÀgÁ OLEDËÏÐ$� %̈

ªiÕFv&ù'Ï(ÓXÔ�\]-3^_ú OLEDÓXÔË¸k¨)*û¸�+,
-./0tù' OLED31æ 

!èW2¨TCL½¾3³ 2024�ÉC4567û¸¿À OLEDæ 
TCL8C9òX: 65Z[ 8KOLEDÝ31Z[ 4K;: OLED� 14Z[ 2.8K\

]-3^ OLED <=ú¸>æÕÖ×ØÙ?gÁ RGBOLED R³@/ABËÞß¨C
DÆ°WqäµÈæ 

8E¨F'GHIAJËÄKLMNä 50%¨ÕFvËÄÅiÆ°Wqä 1.5 È¨
àá.ã2äÓOWq P̈QRÏ(ä È C̈DàáWqäSÈTû¸UV-WB 20%¨
&,XYZ[ 30%Ë¸>4óûá.$æ±TCLÝIT\]· 

±2·^_`;ah 0.5b0.2mm% ¾cd�u4e� 8n OLEDfgh� 
ëi TheElecójkl !̈èÙ Chemtronicsm45en� 8nOLEDfgh�¨

op¸>3q]¢îst ¾ÓX±SamsungDisplay·æChemtronics6h�3' 11é
15#êrs`tu¨ ¾qv�mwKKÐ3ixæ 

Chemtronicsh�{yzþ{|2 2023� 6é¨}5{y~ 159�ë�¨�-³
2023 � 11 é� 2024 � 8 é2Ñ{(ä 576 �ë�� 214 �ë�Ë{y¨Uz{|
949�ë�±�CÇ 4.9�����·̈  ¾.~û¸�enWsäî2y�æ 

 ¾ÓXÔ3�?� 8n OLED:;Ë/=CD�x�G��V-¨� A6û¸�

øB 1 14Z[ 2.8K\]-3^ OLED 
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�� ChemtronicsË6h�¨³6h�_^_`;� 0.5mmahfg2 0.2mm¨��
V>ô0ù'q�ab<=�&�p<=æ� ¾ÓX���û¸Ë OLED:;¨��
ô0st���Ö×¨&bì���µn iPad�;²æ±TheElecÝIT\]· 

1.2/0!"). 
±1·Counterpoint%�� Q3 _`ab<=ck�RÏÐ 2.3%¨/0� �¡

¢£�ÏÐ 
KL#¤=¥ Counterpoint Researchój<=ckéh!"�6«çÓX¨2024

�� ¡h _̈`ab<=ck�RÏÐ 2.3% ¦̈§¨S¡h©R�RÎÏ /̈0©R

 �¡Ë¢£�ÏÐæ 
vivo, 19.2%ËKLefª«�µ ?̈£Ò½~±16.4%·�¬­±15.6%·æ8E¨

®¯ 10é 8#¨iPhone16°±_²: 70%Ëck¡³ Pro� ProMaxú*æ 
vivo, 19.2%ËKLef´µ¢´æ?¶·¸Ë¸>¹c�³lSº»¼Ë½c=

úXY vivo¾¿äÀAÁ´æ 
½~Â�?-¨, 16.4%ËKLef´±��¨¬­, 15.6%Ëef´µ� æ½

~³� ¡h¾¿ä"ÃHÄÅ�¨XYÕ>Æ³B`«²©Rä 30%Ë�RÏÐæ
Pura70�Mate60°±Ç�ä½~Ëwî2ck ḦÈi?³_`q�KLË"wÉÊ

�æ 
¬­±15.6%·Ë� ËÌÍãÎ'?_q�Ë RedmiK °±�ÏÐ Mi °±ËV

Þæ³� ¡h¨¬­Ñ K70°±6Ïä K70Ultraæ)Ò=úÓ2òRä¬­ÚqÔB
ºåËÕÖæ 

�¨¯×ËØ£~ÙÚÝOPPOÝ��¨KLef2Ñ~ 15.3%Ý14.7%Ý13.5%æ 
�çÛµ]=¥ CanalysË«ç¨� ¡h_`wÜab<=KL³Ý$r4Þß

=à¡ËÇ��á§äHÄËâã¨ijk�RÏÐ 4%¯ 6910 ¦äæ±Counterpoint 
ResearchÝIT\]· 

øB 2 2024Q3vs2023Q3_`ab<=KL OEMcdef 
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±2·Counterpoint!" 2024Q3gh<=ijk%vivo19.4%Ý¬­ 16.7%Ý 
¾ 15.8%ÝOPPO13.4%Ýrealme11.3% 

KL¤å=¥ Counterpoint Research ójkl¨!èÙ 2024 �� 3 ¡h±7~9
é·ghab<=ijk�RÏÐ 3%¨ijæ�RÏÐ 12%¨©�ç�� 3¡hçè
6qæéêijk�ijæëSìh¨í089�l]>ÆËQR% 

µÝijk 
vivoãÎ'?¶·¸Ë¸>¹c� T°±ËVÞîò¨¢�¾¿ïðËñ>ò�¨

³ghab<=KL/6«Nä¢´¨KLó/°~ 19.4%¨ijk�RÏÐ 26%æ 
¬­ô:�õ�²���öè¨ijk�RÏÐ 3%¨, 16.7%Ëijkef´µ

��æ 
 ¾, 15.8%Ëef´µ� æ 
OPPO, 41%Ë�RÏÐV~C Ë_ÏÐ�÷Ë>Ææ 
realmeøù, 11.3%Ëef´µ� æ 

�Ýijf ¾ 
 ¾úûü GalaxySÏÐ°± %̈Ï"?,ºæ~��Ë¸>¹c ³̈ijf²ó

ç 23%Ëefæ ¾ý3 GalaxyAI�þÿc2? A°±Ë_q��qº´ú*_¨!
"#$%&¶2Aqº»¼æ 

��Â� ¾¨´µ��¨KLºæef~ 22%æÕ>Æx'îò¯(¬)K¨ú
ûÊ6Ò iPhoneËp*¨Ç�äÓOËºæÏÐæ 

³+,¡+\C¨iPhone15 � iPhone16 Ë"ÃijñµâW&ä��ËQRæ
�ü#$%-¡-¶Á{y'q�ab<=¨��³gh./ä?d~q�0]Ë¢º

Á´¨ãÎ'?Ñ�Ë12�34îwËKL56æ 
 Ý?7>Æ«ç8�% 
Nothing Ò¦§� S¡hÏ9�÷Ë>Æ¨³ 2024 �� ¡h©Rä:�g2

;gË 510%��RijkÏÐ¨%¢£ñ|C 10Ëæ 
<=>�ãÎ', CMF±?@ÝCDÝQ:A9·~/BËCD©Eú*ËVÞÝ

¬)KFGË²&,r?KL56Ëîw ³̈2024��3¡h©Rä87%Ë�RÏÐæ
5G ab<=³ÿBijk_H2ä 81%Ëçè�qefæIóEF³ghab<=J
KKLËefH2 54%¨óçÀAÁ´æ��³q�KLËef~ 35%¨L³�µ¨?
£Òqôóç 28%Ëefæ±Counterpoint ResearchÝIT\]· 

øB 3 2024Q3ghab<=KLijkef 
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1.312!"). 
±1·HBM520hi-¸>3Mù Hybrid BondingFv¨NOóu'PuQR 
HBM¸>mV~ DRAM¸'p*SB¨)øã Hybrid Bonding(TcUc)<Vñ

G�Fvóò�WXYæZç TrendForce[\]^�6¤å¨ w HBM=�Î³_`
Òa' HBM416hi Mù Hybrid Bonding¨%mbc3³ HBM520hi mn_øù)dF
væ 

�meføùËMicroBump(ghP)opFvoR¨Hybrid BondingF'3Ôih
P¨&jk(¶opl«¨.bjk(aËymah¨,nop;qõæøù Hybrid 
BondingËJKrÅ9h(÷¨s»Æ�.(tæTrendForce[\]^QX¨ w=�
mbc3³HBM3e12hirHBM412himná§øù Advanced MR-MUFr TC-NCFo
pu¥æÊ' HBM416hi� HBM4e16himn¨v Hybrid Bondingw(Micro Bump@
xÓy�¨z{+4c|µ*FvbW}~æ�=��cMù Hybrid Bonding¨ô0=
vtÒ~r�Cç6opFvËÞ�;�¨b¾-§ HBM4e� HBM5��k¸æ w
'%_kopqh�íÝIO �hÝs»<0G¨mbc' HBM520hi mnøù Hybrid 
Bondingæ 
��¨Mù Hybrid BondingF:Ê¶d�Õæ8=�{y6n�A|6ËopFv¨3
L�ÊMicro BumpËFG¨.3ª�/=-�xËFvy�æHybrid Bondingz/g
m�í<Fvqõ��� 3̈W&�´{y�fæ8E F̈' Hybrid BondingF,Wafer 
to WaferPuop �̈ frontend±C�·û¸�°:B ÿ̈Bû¸�°33@CDÆÎæ 
TrendForce[\]^ªi¨Mù Hybrid Bonding&bAJ HBMËu'PuiRQ¸æ
øùWafer to WaferPuop¨�b¾ HBM base die±`��y·�memory die±G
>�y·Ëym�[�¢µJT�C%ËnzÒF GPU/ASIC'%ôA¨v8¨��W
s basedierGPU/ASICfoundry±yznh·��Ë TSMC±äx3·&b3�� basedie
� memorydie op/!æ��8Puóò¨�z3ÉÊ HBM '%³ base die nzÝ
base die�memory dieop ,̈rÿBHBM��<u'�+Ë¸'Á´æ±TrendForceÝ
J��· 

±2·#�Ù ¾�n 400+l V-NAND2026�Çi¨0aDRAMMù VCT ¥ 
¡ë`CD#!¢QX¨Zç?£¤Ë�6 ¾@AB>?¥�Y¨ ¾343'

2026�ÇiË�n V-NANDopl«²: 400¨��z' 2027�ÇiË 0anmDRAM
¦3Mù VCT ¥æ 

 ¾YC�VñË NAND� DRAMh§2Ñ~� 9n V-NAND� 1bnm±12k­
¶·DRAMæ 

!èQX ¾� 10n±¨�n·V-NAND3©áË~BV±Bonding Vertical·NAND¨

øB 4lmn HBMopqhrstuopFv 
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)Òv~)n¸>3#ÿ NAND  ¥¨�YCË CoP Eª²��n~2Ñí�>?�
��Eª3¥-«¬Uc¨ÿB­¥�Ð®>? X tackingÝ¯°-±î«ç CBAo²æ 

ëiQX )̈µn�&³´ NANDop:µ_ÊEª3¥ ¥ËÃ¶ ý̈b©R(

CoP ��qi 60%Ë´�hT2027 �Ë V11NAND l«ñµâÏÐ¨I/O 9°&W&
50%Tw¡/0©R·lopæ 

�³ DRAMG>À~¨ëiQX ¾343' 2025�²@�Çi 1cnmDRAM¨
2026�Çi 1dnmDRAM¨�2 2027�¦3Çi�µn 10nm,�¶ 0anmDRAMG
>¨ÿB� ¾>?Ô'��¸�¹º»8CòXËGjo¼æ 

!è½~ ¾343³ 0anm+BO| VCT±«¬ôèyBv·Fv¨¥e ¾ 
¥Ë DRAMG>¨ñµâW&jkË��MN¿¼��ÀÁæ8C#�ª¨ ¾3'x
��V 4F2VCTDRAM=ú4óæ±ë`CD#!ÝIT\]· 

1.4345!"). 
F1H®ãù¬K«¬Zúûª�¦ü120ýmþEñRVÿ!" 50% 
Z�ÂÃ�Äj¨³A9�(hè²�ÅËÆÞ°yz�:âãäÂÃþñòæ)

*yz¬Q~ 300mm äh~ 20ÇmÝÈ/ÉóÊË¨2\µ Ò̈YC�VñË 40-60
ÇmyzahËµ@æ�`'rËÆyzËÌ���oR¨yzahM@&3`;3Í
WB 50%¨��øÞ°°Ë_ËÞ°KßMN 15%,²æ 

çÃ�ÎÏ¨Ê'q� AI��Ôtù¡Ð¨3ÑÏwìÇ�bÒFG²&¨v8¨
33Ó� 230VWB2 1.8V,�ËA9Ô3Ó Ê̈'Þ°Ô¯¡ÐÕ~/0æ²Åyz

FvwwÖñä`'«¬×Ø MOSFET FvË«¬Þ°rÅnzæ)*nz©Rä�
AIJKA9ÔËqhÂ�¦�¨³MNÞ°KßË��¨WqäÿBÆ°æ 

Z�ÂQXÕFvmÙã½& %̈©tù'Z�ÂË[VabÞ°¶±¬Ñ-¬ÑÔ
¯Ô·_¨Úm¤¥�¢ÛÜÝæZ�Â�H³w¡ 2¨�G¨R/ËrËyzFv

3©ù'BÓÞ°Ô¯ÔËÞnFv�ânæ11é 12-15#¨Z�Â3³ 2024�ßà
á`â34�Ôãkäì²Ö4òX¢Ò²ÅÆyzæ±Z�ÂÝIT\]· 
F2H#$V1+%&�'�Û{|([E2nm¥� 2025 4UÒv 
stå#�Ù¨äx3qæ�¢ç 2nm�±P1·¨3�h¨�z3' 11é 26#

èé¶�ê5ñ=êë 1̈2é 1#Íò4�=æÊ8¨äx3%wÎ:Nt¨ÈQXq
æyz�' 2021� 11éÄj¨' 2022�4h¨YCñh�t¨%mn/Öì`�n
íæ 

äx3QX¨qæ�}zþ~Vñíµøù 100%Ëªûòñ5û¸¨�zFqæ
Kîï�ðÉ 2çªûò�st¨%314óñhñâA|A¶ò@í��yÒ��=
íæäx3ý"#¨2nmíµFv¤óñò��¨?Æb��°óézþ©R¨ô¯î
2QRy'�$¨2nmíµ38$³ 2025�ñ|k¸¨k¸;��z� 3nmo²æ 

YC¨äx3´'qæîïõ}Ëe�hµ8�8ö÷h_¨P1�hµñ|øØ¨
rÖwù���ç�±P2· ¥BmV1¨� ç�±P3·Sé�hæ 

@AB5'�úªi ä̈x3�¨ç�±P4·Ý� ç�±P5·.mû��ühd¨
�zw¡3d~ 2nmmnË A16íµËyz�øùæ'ý�úýW2 ä̈x3 P1��
÷x� Q27¸ é̈ýþ3��Éñþqæ�}Ç 1500� ẅî2,]ÿqæË!h~

ô¨x� Q4�ü P2�ò4�=d'¨ñþ!h«�z&H 4500�æ 
äx3"#Ð$U%&']\C³+Ðì²QX¨HPC tùÜÝ(w¶«Mù

Chiplet��¨)%3ìÉÊÜÝÊ 2nmË»M¨�Ú*½~ÜÝYCÊ 2nmËFGq
' 3nm¨)Ò*+,.-/.2Ëæ8E¨*ýQX A16íµ.//0O�¨Ö×Îx
'1�¸b¨,25ÜÝFGæ'ý�$äx3�wÜÝ��3Ò 2nm¢]ÜÝ¨�Z

https://www.ithome.com/0/775/071.htm
https://www.ithome.com/0/793/762.htm
https://www.ithome.com/0/769/594.htm
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�3ÝAMDÝZ4HÝIóE<ÜÝ-§.3Ü§5ñæ±äx3ÝIT\]) 
F3Hlm'^uÔ)"*l 2nmGAA û+lm,mE-'.Ý°Ða�

2nmASIC 
JKnz��6'mJ34 AIchipÄj? 2nmGAAH7JKmÑK¨�zx�µ

¡hÖjV� Ú̈m45�ÜÝx'cd4óqþb 2nmASICæmJ348Cm~78
9 AWSÝZ�3<6'Ws: ASICnz:Y��æ 

mJ³67;_W2¨2nm H7JKË �3XYÖ×~�n 1.6nm h§FvË
w¡óò+t1�¨<:ÓXmJ 2nmH7JKFäx3íd¨v~ ¾ÝZ�3ów
ýþ 1.6nm ¶íµæ8E�� 8 é 29 #ð/#�Ùäx3¢£ 2nmMPW±¶dYy
z·��' 9éû�ÜÝ�ãæ 

mJQX? 2nmH7JK~©R�=þb@�q9K² SRAM>>¨Mù³�j
?j�nz¨ý@�ä&Ws©�«çËÆþbA�Ô¨[Väù'w¡ 3DIC Jm°
ËnzË I/OIPæ 

mJ34¢xFvÃ ErezShaizafQX%ùBmC455�¨��1�25ÜÝË
2nmFGæ)ÒH7JKòXäùBÇ� HPC� AInzóòËb�æ 

mJ34U%C¢x&5ÃDEFQX%ùBË 2nm H7JKnQäFv²Ë/

w�G¨QxùBm+t1�H��VñË ASIC 4óæùB$�I2)µÂÃ8JÉ
Ê@AB5'æ±mJ34ÝIT\]) 

±4·2024� ¡h¨yc� ¾ Foundry2ÑOÀ LCD� OLEDÓX��J
KKL 

Zç Omdia¡ÓX�� IC KL{K!"¢Ë�6LÌ¨yc±NexChip·� ¾
Foundry³ 2024�� ¡hV~ÓX�� IC±DDIC·KLËô0ÀA%æyc³w�
[ÓX� LCD�� ICÀ~Ùãä�wËKLef �̈ ¾Foundry¦³AMOLEDDDIC
KL_A'ÀVÁ´¨./ä*B³)µMNOPËKL_ËpUQ@æ 

Omdia Ë!"ªi¨2024 ��¡h¨_`wÜyznh�³w�[ DDIC À~H
2ä 55%ËKLef¨©çè6q¨%³� ¡h¾¿ä 49%Ëefæyc³ 2024�
� ¡h, 42%ËKLef³w�[DDICKL_óçôAÁ´æRSI½34±I3¨
UMC·ÝmýVñ±Vanguard·��x3(PSMC)³GË_`äTnh�Â�?-¨cz
KLef~ 38%æ_`wÜnh�³)µÀ~ËÉÊ�34îw¨/UäKL»?æ 

øB 5 2024Q3w:x DDICyz{|}~ef��r���uKLef 
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³_¬�[ÓXKL¨yc' 2024�� ¡h³ LCD�� ICÀ~óçä�wË
KLef¨� ¾ Foundry¦("ä?³ AMOLED�� ICÀ~ËÁ´æ ¾ Foundry
³ AMOLED�� ICÀ~ËÀVÁ´¨ãÎ'� ¾ LSIËcd¨ø?³ 2024�� 
¡hÙãä 31%ËKLefæI3 AMOLED�� ICËKLef³ 2024�� ¡hH
2 26%¨IV±Novatek·Ò?�wËÜÝæF' ¾ LSI34#ÿW�¨�zI3Ë
KLefý3ÏÐæ8E ẄLX Semicon~ iPhone16°±û¸ËÇ� ä̈x3±TSMC·
³ AMOLED�� ICKLËefÏ¯ 17%æ ¾ Foundry�I3X~ iPhone�?*a
b<=>ÆWs DDIC �̈äx3ô0��' iPhoneKLæ?*�u8_J`â(SMIC)
�»>�Y±»J¨GlobalFoundries·̈ .³ AMOLEDKL_¾¿"�Á´æ 

_`wÜÝ_`äT�ë`yznh�\ZË÷9ÏÐ�MNQxÓX�� IC K
L³34óòæOmdia�z¨�ü5'Ëóò¨ô0�u3[§ó\pUdù¨6Ë©
6�cdp°3/6c])S5'æ±Omdia) 

1.5AR/VR!").	
F1Ḧ _x ARØÙ¥GERokidJungle2024°ÐÚÛÜ¨&���0Ý 11

¦ 18÷ 
RokidÄj3' 2024� 11é 18#³^_êr Rokid Jungle 2024cd`a$6

>ójìæRokidÄj3' 2024� 11é 18#³^_êr Rokid Jungle 2024cd`a
$6>ójìæ 

RokidÃ�QX¨)µ�g3ÈÒÊ RokidVbS.�Ëcd¨AÒÊw¡ ARF
vóò��Ëµ£Ú/0ef�ò0åæ 

� RokidÃ�Ùg¨-£ójì Rokidìh¡6µn ARij�Ê AR5'Ë6­
_¨.ì/cd`a2� AR�6V��ýþæ 

³¨3k4Ë6>ójì² R̈okid3ªl AI+AR)µôõò4;|fm¨%2�
?�6¤åV�rw¡ýþ�Ñæ8E¨Rokid ý3òXµÒÚ[Vän¶©6�o'
µBåË6µn ARij ?̈Þb�1Å*ÙÚNp��¼�BÊw¡ ARijËq.åæ
±RokidÝIT\]· 

øB 6 2024Q3LCD�� IC(HV55-HV90nm)� AMOLED�� IC(HV28-HV40nm)yz{|KLef 
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1.66789!"). 
F1H§�Þßà·�)áâ.cöã!op¥� 11¦ 12÷«¬�aäã 
ç¬rs�#�¨¬rs�ÚÜÁ�tå2Bu�5IJ¨3uo 2024 �_`�

òæ11é 12#¨3³v¼wxòX}ñ5¢£¢£Ö4�5T�� Ú̈ÜÁ�tå.3
³yz`â�ò_ÿ 8*{ñ5|ÅòXæSé�}�~ ¬̈rs��VäÚÜÁ�tå

�5B¢£��7�¨©5��Y�°V4ûÚqv 5000Ö�7�åzþæ 
9é 19# Ú̈ÜÁ�tå¢£ú*c»�c�!ì±TCB·ì�³e_ê5¨��

ü X3-F¢:ñ|�����¼æ 
ÚÜÁ�tå2~Ü5B��5Bëî2¨�5B~3�×�×�¥úË��Ô¨

=�ôB ¥���Mù��¾CD C̈Oq"h��k¸ 2̈70�¢�ç�~ùÝWs
4�Ë�51�æÚÜÁ�tåË�5B�¿<��³�ë*��Puæ¬rs�¢©�

���°Ë¨¨ø�`�ùÝ.b��£¤�5Fbæ³���Pu�¨&©RµUÍ

�rW�Ý³���ýþr³��5¨Ú@�¶¾ab�_�� ¡:YÝW�1�:

Y<Þbæ 
ÚÜÁ�tåzþ'���Éû��dæ±¬rs�ÝIT\]· 
F2H�Så)1æçgè¥ÐPéêëçìí�±î6ïðñLòãó�ô

ÓÔ 
_E��Äj ¢̈' 2025� 9é&5¢£�5!� ó̈I��}·£Åj���¨

4ò³¤7¥!�æ 
çÎÏ¨_`����hµ 2023 �ójä�Z¦BV-j§�Å°ËUB��¨

[Ö"¨%� 10]��_yºiä 4]ñ|��©1nz�¼æ2024�C:��ª«
y¨��¨_`EÞ¬g¬­¾©6¤å¬Ë��j������_`��h'[®Ö

×VX�=nz¤å�Ë��j����=���i¨Ùãhµ�5¥(�¼c�æ 
_`EÞ¬g¬­¾©6¤å¬QX¨~äe¯óòu'��Pu¨ºù_E��

Ë���*�B����d~!�Ëôº��¨°���j���óI!�æ 

YC¨���*mézþ�Vä±Ø7¥Ý�3°Ë²c³Ô7¥�ó�7¥Ý 

¥°Ë|�7¥Ýµ�¶2´7¥Ýµ¶ó�=µc7J<¶dwúÁ:7¥¨%�V

ä���¶�ílãË·¸¨¢' 2025� 9é&5¢£�5!�æ 
���*Ò_E��³ô¤íËµÒ_ú�B����¨ô:ôù¸Ý°±¸Ý¹

c¸ËÚ ¸ånz¨Ò:Ñw¡ù`wýP¾ç¹�en�ÊtBV-j§�ÅFG

�¹�ËµÒw��Ýq&ºÝBV-Ë�B����¨Mù CBC¥ú¨ôùJ¶¬Q
3.35­¨UÐ 53­¨Í�/k 625»¨Í�Ç� 766»¨SSO��b� 8»¨LEO
��b� 12»¨@�¼½�â¤èÝ¼Á¤èÝÔ¾¤èóIb�æ±_E��ÝIT\

YQ 7��j������j����=���i YQ 8�Så)æçgè/cò0ëç 
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]· 
F3H1�21Neuralink j¼Ã3]^«eç4©&j56E7×89!G

50006; 
³ 2024�h¿CEEÀÁwì±CNS2024·² 8̈��QX%ÚÂw¶«ÃÄNw

^qõ¨ù½~X&,ô: Neuralink�i¡Ì�¨$ù/0W¯Ç 5000Å�±�CÇ
35679����·æå 

�� 8 é¨Neuralink VÞ3��Æ^=�¶JKÇ|äµË�ÈÉ%BGæ8�
�Ù Neuralink���z�V 10Ê^=�¶Ç|<væ 

�� 9 é¨8��ÄjÏ� Neuralink Ëw^Ç|JK Blindsight¨ÎuÙã FDA
±Å`Ë>Ì>AÍv9?·ÚÂÃþn�½cåæ 

8��Ù N̈euralinkËY�Òô:W&�È��habËÎ�b� Ì̈�«Ï²¶

abh¡ËUVæNeuralink3ÈbXYÐÑ¿CÃÄ ý̈3³Ï"�È½�b��©R

�=ìû�:ó\pUdùæ 
8��QX¨w¡&bô: Neuralink ©R¢^�¶¨'wîò�ÈË½��¤Ò

b�æ8E Neuralinkýzþô:&Þ¯ËÇ|n�¨b¾FvË¿§&¶�Ór Ú̈ÿ
S<v¨RS�/Ë$ù3�í³ 5000 Å�ÔÕæå8��Ùæ±NeuralinkÝIT \]· 

1.7:;!"). 
F1HÞ «¬ CoWoS:;v«Ây¥S< 113%#$V¦v«¥SG 6.5U

m¦ü 
ç¤å=¥ DIGITIMES ResearchÙ¨WÖ� AI(9ÔFGà×Ç�¨2025�¢

£Ê CoWoSrÈ²G�¸bËFGN3ÏÐ 113%æ 
ô0stuäx3Ý#éÄEF�T±RSØ>¹�h'ÝSPIL·�Ùº±Amkor·

Î³îw¸bæZç DIGITIMES Research�6p*¢£ CoWoSG�Fv�¸bË!
" 2̈ 2025��¨¡hÚ ä̈x3Ëé¸b�z3Ï¯ 6.5¦K,² 12Z[yz�k¨
�Ùº�#éÄcù¸b3Ï¯ 1.7¦Kyzæ 

Z4HÒäx3CoWoSG�h§Ë�wÜÝ Ṏ=¥�� ẄE'Z4HBlackwell
°± GPU k¸¨äx33� 2025 ��¨¡45F CoWoS-Short±CoWoS-S·Ô~
CoWoS-Long±CoWoS-L·íµ¨ø CoWoS-LV~äx3 CoWoSFvËô0íµæ 

Z4HÊ CoWoS-Lh§ËFG&bì� 2024�Ë 3.2¦Kyzw®Ï(¯ 2025
�Ë 38¦Kyz¨�RÏÐ 1018%æv8¨DIGITIMES Research��¨2025��¨
¡ CoWoS-L3óäx3 CoWoSU¸bË 54.6% C̈oWoS-S~ 38.5% C̈oWoS-R¦
~ 6.9%æ 

çg¨Z4H~25 GB200°ËFG¨w®Ï(q� GPUijk¨wê��äx
3 CoWoS¸bæ��¨~ÛÜÝ789Ws ASIC±Ýù[V3¥·nz��ËkôÝ
Marvell<Ö×.34Ï(yzÍWkæ 

(ÞÖ×8Cój!"ªi¨VñíµrG�FvÒ�hab±AI·JKVÞËp
Uæäx3��ÉË CoWoS ¸b~ßé 3 ¦~4 ¦K¨³0�à©áE¨�\-¨2
2025�ÉË CoWoS¸b� 6¦~7¦K²#2ßé 9¦~10¦K¨¢�¸b��H 70
¦KNA¶¨ëÈ'����¸b 35¦Kæ±DIGITIMES ResearchÝ6âãC· 

1.8<=>?!"). 
F1H/�= 2024 �i�x«¬>? 46.3U@VkpEQ�x>?¨+ 
���Ã�Äj¨2024�� ¡h¢£¤¥ 46.3¦§3�J¨©¡h¤¥6q% 
³_`¨ModelYÒ 1-9é�½cJú 

https://www.ithome.com/0/786/104.htm
https://www.ithome.com/0/796/530.htm
https://www.ithome.com/0/796/530.htm
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³äx¨Model YÒ 9é�½cJú±³åêÝæçÝèé�åú¨Model YÒ�
�ê�ck�qËJú· 

³Å` M̈odel YÝModel3Ýëk-�ì5J±Cybertruck·Ò� ¡h�½cË 
Ò3�J 

8��QX%Ú2025�¨���3�J¤¥k&bÏÐ 20~30%æùBoí¨î3
�JÒ#$%Ë�=º«æå���' 10é 22#�¡ä¢£� 700¦§ÿJ��æ10
é 27#¨���ï�ð�h�� 100¦§ModelY��æ±���ÝIT\]· 

øB 9��� 2024�� ¡h¢£¤¥ 46.3¦§3�J¨©¡h¤¥6q 
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2/0)123 
2.1!"-@AB 

�ª«QR¡I¨-.±2024-10-28 ¯ 2024-11-01·̈ ²(ª«.¬­®-0.84%¨
;ñVª¬­®~-1.55%¨©';ª«¬­®-5.14%¨E© 50¬­®~-5.19%¨´¦
34ª«¬­®-2.18%æ;P5'ª«¡I¨QR�tËÒÄÞ�ã¨¬®~+7.11%¨
@ABCDQR(ò ¬̈®~-7.06%T;Póôª«¡I Q̈R�tËÒ3^õãª«¨

¬®~+9.86%¨QR�òËÒMCUJK�IJJKª«¨¬®~-5.98%�-5.06%æ 
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电子(申万)-行情图
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2.2>?CDAB 
�STQRI¨².QR�tËC Ë2ÑÒ»ö¹�Ý½ÈEFÝ÷ÄTeÝ¾

¾EFÝI©Ä3T�EFaÿ^½S­ÿ¿GHÿIJÆÿKLS­QR(òæM

���QR¡I¨QR�tËC Ë2ÑÒ^½S­ÿI¾NOÿ)N³�ÿP

�VWÿQRSTUTVïS­ÿW½ÆTUÿN¹S­ÿXYQlÿNZVWQR(òæM

45678 
FG3r�$¨Fvøn3r�$ 
 
 
 
 
 
 
 
 

øB 16r�KLMF%H 

.QR�tCSù .QR�úCSù ��,¡QR�tCSù ��,¡QR�úCSù

[\��ù ]]^_`aù �EFaù Tbc_d`ù ^½S­ù bae_efù VïS­ù Tgd_ffù

³hS­ù `]_]]ù ^½S­ù Tbb_beù I¾NOù bb`_ggù W½ÆTUù Tgb_ecù

i^�¸ù gb_c^ù ¿GHù Tbb_^cù )N³�ù b]c_f^ù N¹S­ù Tgb_]]ù

ÈÈS­ù cf_e^ù IJÆù Tb]_]bù P�VWù b^e_ecù XYQlù Tca_dgù

¯Q^Vù fe_gaù KLS­ù T]a_^gù QRSTUù b^c_gcù NZVWù Tc`_ecù

i÷VWù f]_abù #ñ�¸ù T]e_`fù ±j­µù ]db_efù �kVWù Tc`_e^ù

lmS­ù f]_a^ù YÅS­ù T]`_d`ù n�odù ]`^_ebù 6lpù Tcg_g^ù

4b�¸ù f^_egù qr/ù T]`_dbù #ñ�¸ù ]gb_cdù sYS­TUù Tcc_`aù

¨�Æù f^_]gù tÊJù T]`_b^ù YYÆVù ]g^_fbù ¦��¸ù Tcc_`gù

UuS­ù f^_^dù vwS­ù T]g_`aù xyS­ù ]f^_adù z{S­ù Tcf_d`ù
!
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