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ERI=D

REESKEE, XTEEIMNENXERRE

EMREARASET, NEEEEFEMIE

EVIERMYL, 2= 10 B 31 B, SR ATEIRS 374 5127T, &
EFEMERN 6%, STFFMEBE 3 5. &%, FRMENLERKRA
Be, FASMHE 2 HZEMRSFRSIRHER. NSFERTHNE
MEREREKE, SNBRIR. BRER. HTEZFEURERIR KR
B, RNEMREE G 60%; NINBRIRBERE, &XEMIRIER
RIS B ALLERET 706, AILAEL, EHEES LA HKRMAE,
PERE. BERFERNERINE.

B R 38458 EEERERE

IFHARE R =R 22 B, 2401-3 H5( CS ) FIRRSCME I 61554
z7t, BT 5.13%, SEBFEEFRE (LLTFE#R “WEgk”) 1371 127,

BILLTFE 12.41%, SWIZ IR 23 FRIHEITE 12.57pct, AERIGIRE 23 F
RHITFBE 13.60pct, BIZEEREIXRS .. BERFEETMW, EEITRERIN
BHERGHE, INSEEZSREMRIETN, ERRRFETREAE
ERFEUANTREOIEE. 2401-3 BRAWMR=AZEKANGLLIEES 5
1.39%/-7.75%/-8.43%; 24Q1-3 BRIRM=AZ=EWEKBFLLIZERS 5H
-3.34%/-18.71%/-15.01%, Q3 IREAIWAMZR T E=SERBFEFMm,

EEFPE R CEFINE .

E R TENCI ITERREAERIR T

MNFIRROIBEREKE, BRTEFNZEG TERRAEDRABE, K ITT
FERE—— M NIF BN REIEE KA F IR, 240Q1-3 WAFIF)ES 3!
SCHER 1.98%. 10.32%FYIEIE, EFRLIEMRRAEEEREREMEE, 2401-3
EFR TIERRSCI 45.71%89F ) BIBIR , 24Q1-3 K EZERRE WFT %7
RS B9 -3.94%F0-9.46%, FEIBE/D> FEFNIRREBATREKE, BHE
BRIEAITIXEEED

1715 ol PR

RIESMHEINNESZ T, & (1028-1101) BRIEH LK 1.97%, PE
300 fRIRFBK 1.47%, FIRRFE Lik, HPENIRE. U TE, @2RE
IEFKIBIE B, 2 BIRE 19.53%. 4.01%. 2.22%FIIEMIES . 2<E BKIREE BIRYFR
A BRTK (+156.71% ). PEBEL (+61.25% ). EERED (+53.73% ).
REED (+47.71% ). EFEIRR (+38.89% ),

BEEW

BAITLT 24 I N/ BEIEERS B /9 7.88%/5.27%, LEHIMHERIX i 144F
AR, BELHEKRFESHKFIRE . KBENRZSSEAZBE TG ERIE .
THEEERNREEEN RS, @FFAXKEEZNEREFSEK, EUW=
£FARENS, 1)FE— HEEBHK, RECESESHELE; 2)
FE" . BSEMRETNEE, GRATEESEE; 3) &= REB
HrEESXIE, ExxiiaRhatiSERIERR,

RS R BEEMF KB TT; Rk EENERHE A RIE;
I FR AT BSOS R AN K TR

IESARRE
2024511 B 03 H
BETFR
TR ST A (HERRER)
ERFR mF KM
E&
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SAC HWIEP4RS: S1110520120003
baorongfu@tfzg.com

& paxonii

SAC HIEP4RS . S1110521010001
wangtaoa@tfzg.com

= pax;nii

SAC HIERRS: S1110521120005
wangwena@tfzg.com

7 EBE

— BRI IFIR300
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1%
-5%
-11%
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_23Y% + . .
2023-11 2024-03 2024-07

BRSRR: RREE

EXRE

1 (RN - AR SRR
TR, RIEEFEINE XIS )
2024-10-27

2 (EREm- 1T AR BR 2R
NERE, XFHUEBERDO)
2024-10-20

3 (- TRt EImERTH
e, EZRERET B )
2024-10-19

BSWIRIEX 2 fFRE SR EFIRERHA



e
TR | U THIEE g
B AIRREE

BR BE W& (t) BE EPS(7T) P/E

KB E=Li 2024-11-01 3FZ%  2023A  2024E  2025E  2026E  2023A  2024E  2025E  2026E
600039.SH )1 E8#H+ 738 SYN 1.03 0.86 095 1.05 717 858 777 7.03
601668SH  FREER 6.15 SN 1.30 1.25 1.30 135 473 492 473 456
601390.SH  HEAHEL 6.54 SN 135 126 1.29 131 484 519 5.07 499
601117SH  HEHZE 8.22 EN 0.89 093 1.02 111 924 8.84 8.06 741
600970SH  HHFERR 1043 EN 1.10 122 1.36 151 948 855 767 6.91
601800SH  ARE3EE 11.04 SN 1.39 155 1.71 191 794 712 6.46 5.78
601868SH  FREAEE 238 SYN 0.19 021 023 025 1253 11.33 10.35 952
601669.SH  FREEREE 558 EN 075 075 0.84 096 744 744 6.64 581
00254157  BEEINH 14.18 SN 171 127 147 171 8.29 1117 965 829
605598 SH  LiEHES 19.32 SN 071 087 1.09 140 2721 2221 1772 13.80
601186SH  FREIgLEE 921 SYN 192 161 1.62 163 480 5.72 5.69 5.65
00206157  HMIZE 422 SN 052 0.60 0.70 081 812 7.03 6.03 521
600502SH  ZHET 485 SN 091 092 1.00 108 533 527 485 449
3009775z  iwYIEmEE 17.99 bt 027 027 037 054 66.63 66.63 4862 3331
00294957  “PHEFR 15.39 SN 082 079 092 1.07 18.77 1948 16.73 14.38
605167SH  FiA4%s 8.90 SN 042 054 0.69 085 21.19 16.48 12.90 1047
00092857  H$NEFR 6.53 SN 053 061 0.70 0.80 1232 10.70 9.33 8.16
00049857  LUZREEHF 6.37 SN 147 1.53 1.69 1.89 433 416 377 337
603357SH iRtk 8.98 SN 087 091 1.04 117 1032 987 8.63 768
603018SH  EIREH] 8.78 SYN 1.02 0.73 0.80 0.88 861 12.03 10.98 9.98
00246957  =#k% 547 SYN 043 039 043 049 12.72 14.03 12.72 11.16
603163SH  XEELERY 2363 SN 1.39 1.00 1.16 133 17.00 2363 2037 1777

BRSKIR: Wind, RRUESHRRT, iE: PE=AEHVEPS, EPS INBIMIRITHE.
i IRRRSHITERSES.
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1. XBAEHE: BREESKRENE, XFEBRINERDIFILER.......cceeeeeereeeeeerssssesssssssssssssssseenn 4
2. ATHEEIBR......oooeeeveeeeesssssssssseeesesssssssssssssssesssssssssssssssssss s s R R RS R AR s R R R R AR 6
B BEIBEEIW eSS SSARAA e R RRRRRRRRRRS 7
B, R BRI cooooeeeeeeeeeeeeeeeeeeseseseeesseseessssss s s s SRR SRR SRR AR R RS RRRRRSRSSS e S A A R R R AR R R RRRRRRRRRRRS 8

ERBR

B 1: FrIBTIURRITEUE oo 5
2: 2020Q1-3-2024Q1-3 BHRATW EWR BIECIEEER e 5
3: 2020Q1-3-2024Q1-3 BHFRATWFEEFIER BECIBE 5
4. 20200Q1-2024Q3 BRTIW R ZEWNBIELIBIR ..o 6
5: 2020Q1-2024Q3 EHRATWEREZFEVEREILIEIR ..o 6
6: 2024Q1-3 ERFHIREWRITEESEF IR ........ooooooooeeeee 6
7: 2023Q1-3 #12024Q1-3 BRFIRREWIRITEEFIBIBIRZE .. 6
8: PEBF=HFTWARE (1028-1101) 3KikIE ( SHEIMITE) s 7
I R =) === OO 7
10: FRFRMESR BB ERERIE ..o 7
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1. XAETH. BEESKRAME, RIEZRIMEMNXEHE

EERTFED ERAN—TUERBH &, NS EEEHE. VBB —E1E
H: “ATERHBENNEED, BREFREANEERERREPE IR —EME
HERER TR R BEBUF IRET B ARSI, RIS IR SR S IR E it 75
BRFERMERS, MADEFSUBRESKE.” 5 2015 FHEFEBREM, —KR
MEIRNNM TTBUAT HOBRSS BRER, FB TSR MRS EIRRIMRMERRSS, MBI EERE
B NUERPEEME ES MM DB, KFFREKM ‘=R TF. HXRHE
MEBZK? BFDETHVBERE Z#HE AHS LIREI XML BRBER, RIEFk
HERSIFUER DER KN —IUEHE, M 2023 1A% 2.2 HIZuaEanE , B EER
ERENARSE 22 B{Zm. RBERXEMFMIALE 2024 F 10 B 15 BERKHH
RE (BAFRESEE) FINAXLE 2015 FHARSERER, MRZBEARER
HHND 2 Z#TER, WNNERGIWEFEEL7.57512-15512.

—F RS SRS, MXEAPRATHE . BSRSESR 10 B 25 HERZ
FESKRESSIN, AFRANEAEL 9 B 26 BRREABSNEH, EHESRMSE
EHMER AT BN — MG EBCOELBE RS ST BEW, SWEt#EHT TRRHF
MRTHEXIE. aEE, EEZEFSRSHLULELFHESLEERR, BEMEF—%
FIZEBORRSE TESL, REIREFIMABER, MAEERATHE, #—LRAEWA
B . BRNEMFEFERRNHSNED), "o ENES AR, BFAEKahse.
ZEMHBERSNIRE, 10 B 26 B, WEEBHELEFImE “RANEL—R
MEREK. BEIRSFABMARBAEE FHEATS, SNERDHT, —RFIEE
BURIME &L, MR RIE, BH—SREHHED, RUNEEGKMEE. NEE
GDP IBREEEF = subd £, LSS EMFIERN “s.ovkh” MWEELFIEKER. BXR
EREZEHRIERR, —BAESBREREEOI—FEL&HEaLR. T2, BEE—H#tg
SECRIEMGLE HALE, SERARET XEMEHFROME. EXT ABEEELEH
TUEAERLLE) . BB RS CBUREETHEE .

FEAREMESRLENEKX, SIOMFHAREMRE. NEHTRERERE, KADEWE
FETHARN B EEMEKE . XEZ-RASREE, AKHRE2HhE. BE
SHFEE . MR T A REZZRRT) 2023 & ( R KER+ R KSRz + <HARN WK )
/R, NEEBIRE, BRE (BEMIR. RITE8E ). HHEEREL. MBoREESL
RERE. SEMBSBAFEGETE, T4 ABF RSN T FENREREZ R
o, MiEEZLYWER N, NERREIERRE. MUEREXMIRFL, FABAKR
RERWHEEESETFRERY, HEESBEIREER (FIELHERDL) BEXLL
BIEIRM L .

EHMEBSZET, NEEEREEME. EVEENLL, &= 10 B31H, fitRitx
TR 3.74 17T, HEFEHER 6%, XFMEET 3 51 . K41, FREEN
LERRARES, FASMHR 2 HENEFRESALHER. NSFEMTHERER
BEROFXE, BRBEIR. BIFER . HFEZFEUREZRETE, RATHERE
BTEEEEIR 60%; MIE SRR ERE , BREMIRERIRINE S IR B SELE 28T 70%.
ALEY, TMERSEARHRE, NHEXE. BRFERNEZTE.
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1. HEEMRAITHE

EETHE v
EERELTTE
Enil
o 35465.80
2903264
40000 4 3971075
, 2 3667088
30000 —— | 3896476
’ 379327
1944444
10000

B A ¥ 48 B e |/ e @ " nE | uE
Q- 2020 0 2021 Q- 2022 Q- 2023 Q2024 ) 2024

BEPRIR: Wind, RXUESHHZFT

EWR ABEFEEEREBRE . THEZR==RESIKETH, 24Q01-3 F{5 (CS) &
FARRSLINE W 61554 1275, RIELTRE 5.13%, SECIFRISRE (LATFREFR “dkgs” ) 1371
1275, BT 12.41%, SKIGERE 23 FREEATE 12.57pct, WERIBRE 23 FREEATRE
13.60pct, BIZZEEFHXS . BRERRF N, ERITERNEHEGEHE, BNZ
FFSNEMBIETM, ERRRAETEEE TN T EROEE .

2: 2020Q1-3-2024Q1-3 EFUTI EWR B LR 3: 2020Q1-3-2024Q1-3 BHRfTIIRESFiER AHEKE

(2.5%) A %) e 655D

70,000 - BN FI R CFD - 25 (fe ) RS FERE KR (4) (%)
1,800 - - 25

60,000 -+ ‘ F 20 1,600 - L 20

50,000 - 15 1,400 - ‘ L 15
1,200 -

_ L ' - 10
40,000 10 1,000 - I
30,000 L5 800 1
20,000 - ) 600 1 °

: 400 - O
10,000 - - (5) 200 - (10)
0 - - (10 ° -2020Q1-32021Q1—32022Q1-32023Q1-32024Q1—3- o
2020Q1-3 2021Q1-3 2022Q1-3 2023Q1-3 2024Q1-3
BEERIR: Wind, RXUESHHZ AT BEERIR: Wind, RXUESHHZ AT

BRERE, 24Q3 IRRM NG EEE, FIEFRLLERNE. 2401-3 BRIRI=1FE K
ANBLLIB RS B 1.39%/-7.75%/-8.43%; 24Q1-3 ZFMRR=AZF RS GRS B
-3.34%/-18.71%/-15.01%, Q1 EMARFE, RIURFEXFRINTIFBieEHE, B8
Q2 RBWANFEZNEBEENTEES, RIVAASETHEERBENESETHRE
BRAKRER, Q3R ANINPZEITI SSE RN, EEFIBBRINCEFSE.
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4, 2020Q1-2024Q3 BR{TIEZEK N\ FLHEE

& 5:

2020Q1-2024Q3 &R TIEE I R FRI LU R

60% - Y NI

50%

40% -

30% -

20% -

10% A

0%

-10% A

_20%_
AN N T AN NI ANNDT AANMNMTET 4N M
o000 00
OO0 00O dddd AN ANANANMMWMWNWNSSISI I I
AN AN AN AN AN AN AN AN AN AN AN NN AN NNNNNNN
[eNeoNeoNoNoNoNoNoNoNoNoNoNoNoNolNoNolNolNo)
NN ANNNNANANNANANANANNNNNNN

100% 1
80% -
60% -
40% 1
20% A

0%

-20% A
-40% A
-60% A
-80% -

= B~ |38SFEEE
|
. \
/ ]

‘j \ 1 )

\ \ |

a a s /

a m_J [ \
): ||‘| ’n.'l'.: f.il—r.'l;l;
. \I
Vi
[

[s2] [52]
308325832088 0033258
OO0 00 dddd N ANNNMMMNI I I I
AN AN ANANNNNNNANANNNNNNNNAN
OO OO0 O0O0O0O0O0000O0O0 000 OO
AN AN ANNNNNNNNNNNNNNNNN

BEERIR: Wind, RXUESHFHZFT

BRERIR: Wind, KXUEEHZFr

EfF LENC T TERREFAEARTF . NFIRENERRE, BEAIENERIER
HREEDRABPE, I TREEE—MANNREEREBEZ KN FIRE, 2401-3 X
ANFFE S BISCEL 1.98%. 10.32%RIIEIGK, ERLERRFIDGERRIN&RE, 24Q1-3
FRIFEHRERSCEL 45.71%ROFHIEIER, 24Q1-3 KEERREWFTF%FEEESBA
-3.94%%0-9.46%, TFIEIBEDTFEFIRREETEIKE, BESEZENTUXEEES.

6: 2024Q1-3 BN FIREWRIAR$FEIEE

7: 2023Q1-3 1 2024Q1- 3 BN FHRE KT & F D EERE

% CESTlgroved (%) |3 EF SR (%) (pct) mEI (PCT) 3E&FE (PCT)
250 1
15
150 -
5 4
T T T |-_| 50 A
(50) 1
(15) - (150) -
E i A N E % =} e £ 7
%IE 1 5{% 1:%; = %J:;: T B B ¢ E ®
BRERIR: Wind, RKXUESHRFFr BRERIR: Wind, KXIESHFET
/—
2. friE Bl

RIBAHEIN TS5, A (1028-1101) BFRISE LK 1.97%, FF 300 #RT Bk
1.47%, FHRERFBE ik, EFEHKRTIE . S TR . @R EEKIBER, 2 3F1E 19.53%.
4.01%.2.22%F9IE &S o A58 BKIR R BUAIPRA9E : BRI 7K( +156.71% ) AR E 1 ( +61.25% ).

EEER (+53.73% ). FELER

+47.

71% ). USEIRRD (+38.89% )o

BSWIRIEX 2 JFRE SR E IR R HA
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9: ER/RAKIEERD

8: PERA=FKFTIUARE (1028-1101) HKEHE (S HEMSCES )

25. 0% 1
20. 0% 1
15. 0% 1

10. 0% A

0.0% | --—

-5.0% -

& A ITAE %k TAZ B AR AR A ik 3 S AR5 VE2:213

BEERIR: Wind, RXUESHHZFT

10: RFMEREE IR

180.0% 1 3%_
160.0% A
140.0% A 2
120.0% 1 11
100.0% A 0 1
80.0% A 1
60.0% A y
40.0% A ]
20.0% A Sy EEH ENYR
0.0% - o 82 O N W WP WY KW
ARBA hAT TERG REES WEBRH W OE 32 W oE =
N - R TR - S VG Q- S Wt

BRERIR: Wind, RXUESHHFT

BRERIR: Wind, XXIESHRET

3. KHEEN
EREY, MRAEME, ST EERRsEs

FAIFU 24 FT- N /5 N EBIEES B 7.88%/5.27%, LM XIS EBEE, BELE
KESHIKFIZ R, REBIINTEEARBOEER . BHEeERNREERS, &5
RIAKIGEZDRFSEEK, EWN)I. T, 8. IHZEXEENS. 5 B EitE5
EREFBER, ‘BTN TR EENERRELRENIE, #1L7 B+a,
FIEETRAITEUE /5 15736.53 1270, B EFNRTREHRHERELN N 400Eh , BIK
HEBRIETF 22 123 F, 7-9 BHFEEMERIEILERATSIEE, 5 RETHESE
3HZTER, REFRHIEME 3000 1270, MBFAEH—L MK, ZSHEHER
fiIIFRLT 2024 7 N ERBIRERLREUR S HECIEK 8.71%, BEEUHOBRKE.,

F&—: HERBAL, RECEEESRERRE

24 FEREEDHE RUIBFHIEHXBE ZE | WIRZE, HEXBEEEEMEW . Lt h=RIZ
HEBTE, 23 FLLREBRNARTHIRARR, \KEZREAESWKNDEIM 19 F 19%
BIE 23 509 23%, 24Q1 KEEIRTHZE 31%, S TT R IHMEIM 19 & 350 FAE 23 F£HY
47%, 24Q1 HEHREFHZE 60%. R RE D ROE IZFHBEEEM, AEIRRRETIRABFEES

BSWIRIEX 2 JFRE SR E IR R HA 7
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FIEEEREN, SMERFATES “#E" SORGTIWETREES. RREFENES
NERSIST, REEHINAHEERE, ENRZEER, XWSRELRE, HRIVAAZ
AIELRBPERFBHEENRERESERXTE, HEFN)IBEG. PEBRZ. PEMNLZE. F

" BSEHRETNS R, ARASRRSEE

ERXINANEESRAME: 1) KEBE5FF. BEREKD, EMiREEF R, 1N
BE 24-30 FBAY I Mgt + i TEHHIHT BHEEIX 1379 27T, PG R EY
X297 69-1381275; 2 ) iHEE: ZOEZHTHEE . EFERERES RS, EXRFZIR
R, BFEREEESE, T RLERKFNOISENY; 3) BEEH. BTN,
MESERBIHEEWNERAFZTE, URKHEN. BRDPESUEEK; 4) ZEEN
BEA: NS ENREINERZ B, BAEBMEISTE, PREBEFTIE s SIETEME
FEFIRF R Ry oK, HEFFIBERINIG . G EH . BRI .

F&=: REBIERSRE, ERXIEREL BERITRERR

24 F M1-5 FEFEITINLIREAEDE BE S 873 125E7T, BEL+21.7%, X4 EB TRER T
SSREL 587.9 12357T, [ELb+8.8%. EEREE (T 2023 FRILPRFIERKE - 2.5%, &F
2022 89 0.9%, SkIATH 0.6WHIERLLIGKFBLY, FHHNER LB ERIGILE
46%, BERXIFRET. FRARIENEREZSSE, SREHEBEENCWWENHEFIE
A BNEEKE, AN WRAERESH. IEEREIENXERRIZ, B
IR B 2R B 1F, BERRKE RS, 2023 FEFRIERRIEINEF) KRR 1.54pct,

STFERWSEFZR, EMiBIEPC TBFYIFRELEI HERER 10%-15%, 2023 FEFFLE
BB SS G EEIIEIRTF Spct, BRI FIB 1.3pct, BREWHBREETHESI
SRNKE. AN EESIMERLFEEEBFRABINIGE, RATHMEIAELEZ
BTSN EPFMERR. b5 B, PREFR. _EE8EFRABE, FE+H TEFR.

4. KR

EiZ MR BB TT: BT A2 ERUREEEXFIFRRNE S GiEmN S
FHHFHBERIMITIES, BET 24 FEESRSELRSU, HEZR BB
T, WAEMEFEHRH—TRT .

kit BENERBHBEARTAE: FIPASERRE. BERRHTEE, BEEDA
BISSTEE, NaEB ST, KRRIERHNE LT RBZENE, AASEERIE,
IRV SS RS, NEMRREBKIED, Wit 2024 Ft5E A BRI SIS
t, BEB. 2ABRFEEMAMEERT R, BERE. BEENERIEETR
FRER, MRS ABRIFEFDLLIERR—EF

WA SOEH EARTIE: EHIHSBEARREAR. BIRWBEDIMAEFER, HH
NYERHEIFRANRERA, SHERESHREE. MRTARH.

BSWIRIEX 2 JFRE SR E IR R HA 8
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SHTImAERA

KREZELHIIDELSR: RINIEEFEIESIIHSRETIESRESTRIBEHAESETWMEES, NREMFRARN
FrEM SRR IR T HANIRANES IR ITARNNAET L. BNFAERMOETRIFES, 75, BEFA5FREF
ERREZNE MR B EEIEEEKR .

—R=H

BRIESENE, MREFIFMEMEIRREBERNIESROBRAT ( BRPEIEERIFIANESREENWSEE ) REK
BN (LIFHER “RRIES" ). RERXNIESSFABEBEN, MELUEATHLER . REXESHMREREFRE M7
AT . FIERRETEBINER. IRSIPRRIFCHARNIESFNER. RSWRARITC.

FREZNER, REUFHNINZFER, RKESFEWE AR RREMAEARKIESNER . SMREPIOESIERIET
BAVAANTEZNERTFRN, ERNIEFNXEESRERERSEEMEEARIE. MREFHES. ERFHURMtERS
E, THRFMAESIZMHNSHMIBIEREN . 1ZFER. BUARESREREAREARNEFREEN. MSRRLL
REFERK, EHTRHMRISR *’JESZXB‘{I@AE’\M\A?EEO BEFNENAREPIOEEMENRTRIIFE, FNRNEESE
AOIREER. MBRREERK, LERER. A, UE. RKEFHEEIERNEN. WKiEEFERARSMENR
B—ER, %Hwﬁ#&/ﬁﬁ%ﬁ*Au‘%t’ﬁﬁiﬁqﬂ{ﬂﬂiﬁiﬁﬁo

FREFFHOER. AR ARREHEBROMRFFMT. ZEE0. 1?13&?&%]% SIBAIBPATBERT . IFERIRI
IARAER B ERMATURFER . EARE, RNIEBSTRSAHSAMREMHEL . ITERITUA—ERARKRS
RXIESFHHEAR . XBARUREMEWATTRLAKFEABDRIZIITE. RATR HE’J’ vay)ivs] %ﬁ'ﬁl:l;k:lz%ﬁii%‘izﬁﬁ
HERNRZENA—HAIHIZTFEH/ R ZUR . RKIEFREBLERREYOREMEREERITERNS . RXIESH
BEgEER). BEBNILUREMRRWSER IR MBS MREPHBENHERAFA—HAHRTRREK.

1Bl =B

EXFEFINERT, RNIEBSATRESSFEARETRRATSMATINESHHTRS, AR AXEARRHESFEIRMHR
BiR1T. USMAMNERT mESTERRS . B, REENSEBIIRNIESR/SAEEXARTEFEZMARENRE
MHREERZNR, REFBEDBRRENHREIHEMRENE—SEKIE.

RHEITFR=H
2551 i BA TR *rER
SN FREARMNHEIRT Wz 2R 20%LA
e T BiREREN 6 MNBA, 1EXEHR 15 FREA RN HESTUIES 10%-20%
R 300 IEEMAYBKEXIR e FRERRANAEIRT WL 2 - 10%- 10%
Sy FREABNHEIRT W2 - 10%LA TR
BiREBEN 6 NER, HEXEER ETAD i‘ﬁ,ﬁﬁéiﬂi‘aéﬁ%&m% AL
TS ETFER — ko o it FREATT B BURKNE - 5%- 5%
R SO0 SEROBREIR S5 F AT SRR AL - S
KR UESERTE
b= B0 tiE I
ItEMARKEMERF OB BEEEOMmE=ZXENK LEMIIAXIINERPR R EE X EE 5033 5
EE 11 B &3 SEEME/KE EiEFL 6 SH4E FRERPL 711
HB%%. 100088 AR 2322301 B HR%®. 200086 HB%®: 518000
BRFE: research@tfzqg.com MR%m: 570102 FBi&: (8621)-65055515 EBi&: (86755)-23915663
FEIE: (0898)-65365390 fEE.: (8621)-61069806 fEE. (86755)-82571995
BRFE: research@tfzg.com HR#E: research@tfzg.com BRFE: research@tfzqg.com
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