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Bk: FRFY24Q4b 451 A FY25Q145 3]

FY24Q4

qoq

T %

BT B

Fl (e £) 949.3 6.1% 10.7% 943.6 0.6%

1) L HoE

- iPhone 462.2 5.5% 17.6% 450.4 2.6%

- Mac 77.4 1.7% 10.5% 77.4 0.0%

—iPad 69.5 7.9% -3.0% 70.7 -1.7%

T F A A 90.4 -3.0% 11.7% 91.7 -1.4%

R % 249.7 11.9% 3.1% 252.7 -1.2%

2) BIRXH L

— & 416.6 3.9% 10.6% 402.6 3.5%

K 249.2 11.0% 13.9% 234.2 6.4%

— KR 150.3 -0.3% 2.1% 158.0 -4.9%

A & 59.3 7.6% 16.3% 57.5 3.0%

LA K M X 73.8 20.4% 15.5% 68.6 7.6%

LA % (%) 46.2% 1.1% 0.0% 46.2% 0.0%

S 36.3% -0.3% 0.9% 36.2% 0.1%

R % 74.0% 3.1% 0.0% 72.6% 1.5%

A F)E (fLE ) 147.4 -35.8% -31.3% 243.2

EPS (¥£7) 0.97 -33.6% -30.7% 1.60

AA1E (ILEL) -BIRB AT & 250.0 8.9% 16.6% 243.2 2.8%

EPS (£7) -5 BB 5 #% 1.64 12.7% 17.5% 1.60 2.8%
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> FY24Q43F R £ 7 LI AN949.31C £ T, yoy+6.1%, qoq+10.7%, & T %A (943.61CcET) , AN S A (SLAT4s 5]
yoy+5%) , 53k % kA, iPhonedk 548 FAH, X KA, M. B, B A, HAERAERXIHARZT IZHH,
> NS48 8] T F BN L3 K P ARAME AL o
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B 5% iPhonedk A3 FHA
> FY24Q4 iPhone/Mac/iPad/ =T F /AR 5 I\ & tb 4 51 4 48.7%18.2%17.3%/9.5%/26.3%, yoy-0.3pct/-0.3pct/+0.1pct/-0.9pct/+1.4pct,
H FiPhonedk 5l ANAB T T HH2.6%, Mack 44 &M, iPad. T F #. IRF L H5A&TFT A,

BEk: 3RS LFFRERTR (L£T)

FY22Q3 FY22Q4 FY23Q1 FY23Q2 FY23Q3 FY23Q4 FY24Q1 FY24Q2 FY24Q3 FY24Q4

MEk: EXpLyFEles

miPhone = Mac miPad m <75 & A LA = R4 iPhone 40665 42626 65775 51334 39669 43805  697.02  450.63  392.96  462.22
L00% yoy 28%  97%  -82%  15%  -24%  28%  60%  -105%  -0.9%  55%

-
dog 19.6%  48%  543%  -220%  -22.7%  104%  59.1%  -341%  -145%  17.6%

90%

-
80% - Mac 7382 11508  77.35 7168 6840 7614  77.80 7451 7009  77.44
20% I I I I I I I I I I I I I yoy 1104%  254%  -28.7%  -31.3%  -7.3%  -33.8%  0.6% 3.9% 2.5% 1.7%
60% - goq -29.3% .9% -32.8% -7.3% -4.6% .3% 2% -4.2% -5.9% 5%
I 203%  559%  -32.8%  -7.3% 46%  113%  2.2% 4.2% 59%  10.5%
50% - iPad 7224 7174 9396 6670 5791 6443 7023 5559 7162  69.50
40% - yoy -2.0% -13.1% 29.6% -12.8% -19.8% -10.2% -25.3% -16.7% 23.7% 7.9%
30% - qoq 55%  -07%  31.0%  -29.0%  -13.2%  113%  9.0%  -208%  28.8%  -3.0%
20% 4 THEHAKML 8084 9650 13482  87.57 8284 9322 11953 7913  80.97  90.42

0f -
10 0/0 yoy 7.9%  98%  83%  -06%  25%  -34%  -11.3%  -96% = -23%  -3.0%
0% '% oo o o o s o qoq 82%  194%  39.7%  -350%  -5.4%  125%  28.2%  -33.8%  23%  11.7%
O ,\90 ,\90 ’\»\Q '\»\Q (9,0 q/q,Q ,\rp@ ,\3.9 %»Q (\PQ W% 196.04  191.88  207.66  209.07 21213 22314 23117 23867 24213  249.72
TN yoy 121%  50%  64%  55%  82%  163%  113%  142%  141%  11.9%
dog 11%  -21%  82%  07%  15%  52%  36%  32%  14%  3.1%
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B 2RX: £, KM, BER, ZTEEXERXHART AP

> FY24Q4 £ M /BN K o 4 KB A/HE A0 T K H Kok N bbb A 4 43.9%/26.3%/15.8%/6.2%/7.8%, F M/BLM/ B K/ AL 2 K 3
XL N AR T 3% 71 #13.5%/6.4%13.0%/7.6%, £EH/CH/EHFXE/EZEH/FHE/LXH R/ FEFHELFZMUNTTE, FAEATH
BNE D L# e, KFERBEANKT T MA4.9%.

MEk: ¥RPBEFLBTUEZNL (L£A)

FY22Q3 FY22Q4 FY23Q1 FY23Q2 FY23Q3 FY23Q4 FY24Q1l FY24Q2 FY24Q3 FY24Q4

Bik: EX,HREBKEHN

.. . £ 5 37472  398.08 49278  377.84  353.83  401.15 50430 37273 376.78  416.64
mEH mE mATER mEA mERTAMER *H
yoy 4.5% 8.1% -4.3% 7.6% 5.6% 0.8% 2.3% 1.4% 6.5% 3.9%
0, _
100% qoq -8.3% 6.2% 238%  -233%  -6.4%  13.4% = 257%  -261%  1.1% 10.6%
0, _
90% Bk M 192.87  227.95 276.81  239.45  202.05 22463 303.97 24123 218.84  249.24
0, _
80% yoy 1.8% 9.6% 7.0% 2.8% 4.8% -1.5% 9.8% 0.7% 8.3% 11.0%
0, _
70% qoq 17.2%  182%  21.4%  -13.5%  -156% = 11.2%  353%  -20.6% = -9.3%  13.9%
60% - k¥4&K 14604 15500 239.05 178.12  157.58  150.84  208.19  163.72  147.28  150.33
90% A yoy 1.1% 6.4% 73%  -2.9% 7.9% 27%  -12.9%  -81%  -65%  -0.3%
40% A qoq 20.4%  6.1% 542%  -255%  -11.5%  -43% = 38.0% = -21.4%  -10.0%  2.1%
30% A B A& 54.46 57.00 67.55 71.76 48.21 55.05 77.67 62.62 50.97 59.26
20% - yoy -15.7% -4.9% -5.0% -7.1% -11.5% -3.4% 15.0% -12.7% 5.7% 7.6%
10% - qoq 295%  4.7% 18.5% 6.2%  -32.8%  142%  41.1%  -19.4%  -18.6%  16.3%
0% A AT AWK 61.50 63.73 95.35 81.19 56.30 6131 10162  67.23 63.90 73.83
AN M AN MO A NS AN AN O SE AN M <
o e TeRo Te 2o Te o le 1o Te To To To Te 2o o To o o do o e, yoy 14.0%  22.7%  -28%  153%  -8.5% 3.8% 6.6%  -17.2%  135%  20.4%
Z2ZRARIJAILIIIN]NTNNIIQL(IINIS
NESESENEMEAE SRS qoq 12.7%  3.6% 49.6%  -149%  -30.7%  8.9% 65.7%  -33.8%  -5.0%  15.5%
|y I Iy T I Iy Iy ey I I Iy Iy Ay N I I A Iy Iy I N I Iy I Ay iy
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B ZARS: ERAEFETM, BB RFEEIL

> AR FY24Q4F R 226241 %46.2%, yoy+l.lpct, qoqdF-F, HE&T A (46.2%) , EUL/N 5455 LIk (46 5%) 15
51T % & 224 441 FA6%-47%, {546.5%, yoy+0.6pct, qoq+0.3pct, 4 317 FY25Q01 NAND. DRAMK H 7T 4. 2 3& 4
{2 4 XK IR BN AT e A T %

> ik HFEANE: FREANE36.3%, yoy-0.3pct, qog+0.9pct, R 5EA1E74.0%, yoy+3.1pct, qogqdF-F.

> E2AUE: Fae. RREFEANE &S5 A57.9%. 42.1%.
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B B EAEFETM, ARBKR0FEEL

> ZE It FY24Q4F Rz 8 F 142910 £ T, yoy+6.2%, F&sbai/Asldg5] (142-14McE7T) « b, AR ATT. 7ML £
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> FAE: FY24Q43 R 5% I3 A)IE147.41C £ T, yoy-35.8%, (0Q-31.3%, /4 #)iH K& F i £ EH9H 10 B BRH 3 FT 44 A 4 45 BR B
£ RAE2016F 0Bk, BKFERAMAEK, FATFY24Q4 10210 £ T A& & 9 — R IR T H, FHIRX—%h, FY24Q43F
R % #)0E 4 2501C % 7T, yoy+8.9%, oq+16.6%, 27 HIAHEA2.8% (FMA243.21C%& ) o

> EPS: FY24Q43F FEPS (¥4K) H097£ T, B EEE 32
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> CAPEX: FY24Q43 %CAPEX#29.01¢% 7T, yoy+34.4%, oq+35.2%. FY20254t%+Al#CAPEX:F 44 Ha
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2.1 iPhone: J&AA AL, Apple Intelligence’ A 2453 K

iPhone: MAAZHAA, Apple Intelligencey ZiEFH TR K
JN: FY24Q4% ZiPhonedk A462.21% 7., yoy+5.5%, qoq+l7.6%, & F T 5 (450.ML£ ) .

> 4¥: ¥RCFO% 7, iPhonel6s L7 AT\ X 4i =A42iLiPhonel5. #4EIDCHIE,

& %15.4%, yoy+0.4pct; 24Q1-3 iPhone &+t i 71.55123F, yoy+0.6%. 10/ 28 H Apple Intelligence®. FAb £# X L%, /&4

24Q3 iPhone # 4t &

9567077 3%, yoy+4.8%,

Al iz F5, ERARER TR, A Z2HEFiPhoneti =3 K,
> X : 1) 24037 HX X & 2410727 3, yoy-0.3%, T & F15.3%, yoy-0.5pct; 2) £EH. FAHR. HEH. LT HEAN
PRS- ST/
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90 A - 50% 700 A L 60%
80 - - 40% - 50%
70 - - 30% ggg | - 40%
60 | - 20% o | [ 0%
o I-l I I | 300 - II II I . 10%
04 ' I L 0% Li L 0w
30 - L 10% 200 1 ' L 10%
20 - - -20% 100 4 L 20%
10 A - -30% 0 - -30%
0 - - -40%

A N MO <FT AN M AN NI AN M dIANM S AN M

oooooooooooooooCoOOQQOQOOCO

ZIZ2IRKRRALIJIIIIINNINLLILIIS

FR: EREM,

IDC, *F & 1iE R AT 50T

hEE SR |5k | iR |



h3=uEss 22Mac: MAFALHE, MAZF|MacH i 2S5 TEEHS T

B Mac: KAFEAH, MARF|IMacHi A 2R TERHE

> AN: FY24Q43F XMaclk N77.41C% 7, yoy+1.7%, qoq+10.5%, & T T H M (77.41cE ) .

> 42 HIEIDCEIE, 24Q3 Mack it = 495287 &, yoy-25.0%, T & F7.7%, yoy-2.3pct, #E=RITHEZEZT L FRAZA
vk 24Q1-3 Mac B+ i %1521 7 3, yoy-4.9%.

> #ow: 10A28H-31H, ¥R ERAEAFHEEMLZR 7Y A 69iMac. Mac minif=MacBook Pro, & Z44424Q4Mact it =

B%: MackE R EETHR B%: ¥ZMacEE kAT
mmmack it (87 6) yoy (% %h) mmm Macik A\ (2% ) yoy (% %h)

10.0 - - 140% 140 - - 80%
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B iPad: MARIKT I, HXTHEKIES

> N FY24Q43% RiPaddk N69.51C £ T, yoy+7.9%, 0g-3.0%, & T WA (70.71CE L) , REAT H R IBLF, FHXT
B¥EKEkz), BT, OB, FAR. aEHFINT UL K,

> #sb: 10H 158 F R F M4k E #F&iPad mini, &% AL7 Pro% /, X #Apple Pencil, 104238 X &,

Bk: ERiPadEBIKANTR B % : #iPad mini
mmm iPaddc N\ (2% ) yoy (5 %h)
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2.4 T #h: MNBAKTF A, Airpods 44=2Apple Watch S10_L 7

B TFR: KARIKTHAR, Airpods 4f=Apple Watch S10_ £+

> AN: FY24Q43F X T F #olk 454 AN90.41C £ T, yoy-3.0%, goq+11.7%, “&i&TF %Al (91L.71C £ T) o

> F R FIA MKE LA 4 AirpodsF=Apple Watch# & :

« 1) Airpods: A& 7 #2kAirPods 4, FE4EFE R, #BEH2E R, BRI SR el
Airpods 3 #-$179) , E &M%k $179;

« 2) Apple Watch: % 7 Series 10, ## 4 #SIP10:% ), A k. &

FE DR A . Ei@rk$129 (baAT

B RE, IR ASE KT, I IFRRIRFR S48 o A

Ak: ¥FRTFRALAFEMATL

B % : 3 RAirpods 4
-_—

T F B AR AN (fLE D) yoy (& %h) Bogi i
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e A AN AN AN ANANANANNANANANANANNANANANNNN harging case ‘-
>>>>>>>5>>>5>>5>>5>>5>> > |
| Iy N Iy I Yy Yy I Iy Iy Yy Yy Y Iy Iy Iy Yy Y Iy Ny I Yy I Ry Ny Iy Y iy Ny

PRIESH AT € AL AE|RERE — 15 ——

ERETH, b RIERT LA



DFIEX 254 : KARFIEK, FHFKPFEMAFITHHERAzHIEK

EHORGTAI SCCURITIES

B R MARZRER, AFKP T ITRAERLT UZHEK

> FY24Q43F IR %4 N249.7C £ 7T, yoy+11.9%, qog+3.1%, 1&T T F A (252.74C £ L) , AT/ 848 51N B bb 3z 4%
WK, KIS LA T LINILE, FHKP fofd BTG RN T 2438 K,
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