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KRR : Wind, &EIERF AT FAERR: Wind, £ EERHFTH

2024 £ 9 A, KB EHZHF L EmirE it 56050.75 B -FH K, BT
% 222%; 2024 9 A7 BJRE5m% A K47 1121912, 1-9 A &R
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Ko Ak, PORSTEBEXNRAN, ATHEXRFEFHT~ &R
Bl B, VA TAEA ) A KA R NG9 204, PR = il dy K K 8] &L,
(PEMEAR)

ATGMBATKEYEERBE A, EFAMBAS A EEK, FEH
FREEREREZDTRBAABMEATRESHEZ) (FLAAR R
2Y ), HATMEAZ LT TATIERA B, BHROIE: ATBMNEAE
B B AR AT RRAABMEALRT. ATBMEAENF .
ATGIBASHESRAER, ABMBARABEKIEE, ABMBALSLEH
BE . ARG M Faib ZHE B RATBIEA, ABIBEATFRARX, A
HMBAKRI . ABMBEANEEEEEZARF AT, (FEM
RAH)

I LMBALKFBHERATBIEA. %K RBEHEE SN A LN S
YERHE A TR EANGLKDN, EEENBEAMBI 2T F, KER
REXMBATHRE, SERA#F 2 LHFTEE, LHTAER
ERAREZELZT AT NG-BE () FREMNUSARMRNS] . BENLE
AN BRI BAZINTCE TS, L “RAIBAEANRR, BIMBEAR
MO TALF” AN BT, HEREEHALTIFRIR. (PENEAR)

FRLAH—RALZIRT: THHRHE, TELHKFE 0.02mm.
FAANE A ELAHF —RKEZTHRFRAR, ARALTERERS A FlE
I o9 g Ao #42 Centaur AT HARF WAL E 5 /2 E. At
TR AR AWC FralSmhEDER, PRF R AR 2%+, AT
BT R e ik 2 #EAT BOR R AR, A AR AR T A9 R K ha R
7, THAETRE R TR G RAKEZ. (PEHMLEAR)

HFEEL 1 FRALERRRILEMBATZ, BT E, B ZE 2024
FTH, PEEAGOMEAMEA XEAARL 19 7R, hebRILELH =
ZZ, PHCHEL Il FRAALKRKILEMEATY, L=FHEENE
BAR—F UL, MBAGEAALERER G ERZFRERLSGOT R
B, EEADAEERIRFANFREER. (FPEILEAR)

EREREIAHBEBARETEA, T 2025 5455 bt %3, 2024
£9H 19 8, A2HIREMBEAAME kL EMEALEX LA LMK EAT
B A PUDU D7, % TA5 £ A o b5 3h R #1537, PUDU D7 4 &
SN F P WAT B 225180, PAF B RIBIT IR P AF 0 S AEE K,
ZAIBATIT A 2025 FENL DA LA EH, A8 L FREMEA
MRk AR REETE, (FPEMLBEAR)
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Aot KA R A 25 K9 — KRB RAAHMEA GR-2. N4, GR-2
B, &, FRIERF SARMFRT H R T AAREB L3424,
BAPRE, BBz, RHANENE, BREMBTLAE. 28 A%F
WER, (FPEMEAR)

BN R AT R RA BRI BACS 57 EXFEH. 2024 5 9 A 24
H , #53f Robotics X 5% 36 E s #7141 K s R AJE IR AL S A“S5 5 ”(The Five,
NAR) EXEA, DAERE—ZINCIHEARIE S, BARARANTASA
BB AiE AR G B AN DAEELS T AT S RAE A RS R
71, @A TR E E AR, KARREHEIK. 2R AAFURZEA
MR LFEZRAAHER, (PEMEAR)

2024 510 A 11 B, 48373, F4T “We, Robot” X4 . Optimus /£
SRMLAR A, ATAL IR, BHFRATESR ) LAREFT 2 F S, B
WAL R FENTERAFELE R AR, I, #H89 Optimus EHEEL T #&
HOERBRAIFRRL, FERR TR, Y PHERT R
Bt %, RETREAITAERAS EWH#HEIM L, WRZHOAHBMEA
Optimus £ R &M, FreL Le#t T —KF, MEAZBRTF T4 R,
RAERANEE T RWERA, THEAGBA. Sk, axERAE
e, wARFiEE, AR, TREM. . Al EZETEFH
RI[TELBAFHMEA L AL TG AT LS A Optimus A2
2 HEAE 3 HEAZN, WELET, AFBIEA Optimus ¥k T XA
Bz @A, SR, M. smESF, 2K 80 ILAENMAKRE
ZWAE—N (FPEMEAR)

HRkFEZRLGFRNUESALNN TS EXBi, 2024 F 10 A 10 H
T, FAIT SEEDALF KR TR EREBF, 25, 2
TARFER AR R T EEZ L FFRNBEALFH P OB, XL FFHRE
MBARFH P OEXNABRD “BRETEZELFHERILEALHTF S
HEAME G FRHERRES Z LR REFS, 2#FH P oRRFKFE—
NI, sk A dksk T Fa1 3 A LR EAE, HE KIS
AHAMAIRER A =5, CIEERGEFFRZLESKZ, (TH
MBEAR)

EHRBRAHBMBEABELL AT RoboFab #&7*! BiFEA—F &,
Agility Robotics 28] T A F W R E LKA RXAHBMEALT
—“RoboFab”, ¥ KA MEAME A Digit 494 =A%, Hiag—FZ 6,
Agility Robotics T H # ¥ 7 1% L) 69 #1H L. RoboFab € %4 & ) iE 3k,
Agility Robotics .16 7T F—A 2428 (15— 02,8 Ay Agility #9
Digit £ GXO & ELTRT 10000 MNTHEE L8 M 4. (PEMEAR)

CNIRVEL B id ok ik A — K T AFHHEA Walker S1 E X LA !
MH, Rbik E XA A AF—K T ILAFHIEA Walker S1, H L NALE
I E, 54 B8AAMRE,. RAXE, TLBHIEAFE ik %
FHRZAAMBAEL, XELZL2HTCENANATIEAL RADRE S
BIYE e T i rE,. (FPEMNEAR)

BB IET 1ISSILEFTERAELARA, 2024 510 A 14 B,

A\

q

>
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BHBAAAE, NIEIHARLZFHATFARERER LT (3%
FHLY o A MAILH R LB FHATF AR EIZT 18512, HX
9140w (ALY 80 -, — ALY 60w, EARAEN @A E) ,
BRATERMLALH R EFENAR, ARBTERITERAELAFRAE
R B, THACEA A B R A E B AR e~ S R AH L
. ABRIAEZ, AR ARREE R BEhnk, (Asn5)

2024 10 A 24 B XEMBABTRKLERTRAAHBHEA SE01 E XK
H, BEAKTH, SE0l KA A LR —RLEE X TR, 4462
ARG IR ) Fedi s F ) B4 T K, WA R B sRAY 2 R AEA, FIAT H
o)A RIS, SEO1 Mk 32 NadwE, BOXTHAANRR AL
ARG SIS At A AEE, TR MIRIT, HARSA K A % IR
FEM AT EITE, X EGRT 10 F; ROAFEAIHANTET,
RAEIFE T KRKEL; WF AT BAGEEEM AR, £ B
R, FALFERE. RETRIE 2024 FRAT T RITA LEE T 50 bl
AR, 2025 SRR EL G AR, FHEGOE LK, FRALRIMEASF
4K 1000 § AL, B RAECTH B IR, (FPELEARN)

“Robot World 2024” £ 3 B 7 ¥, 2024 55 10 A 23 H £26 H, 4%
BB HE A RERMEALLE RS (A4 “Robot World 2024” ) 4%
HERAET S (KINTEX) BAFHR. AHERKOMEAZLER
A, WARERLRT ARMR AR EAHRE, (PEMSAR)

X—MBANSRHEFB LT, RF&E S4BT, 2024 510 A
24 B, HEMRALI T FRIEARKT LA RN SR S
Horizon Robotics (AT @ #& “3-FEAMBEA” ) (09660.HK), M EHH
BARXHFEMEM LT, HFEIE AKX PO, 2K KXE 13.551066
1LRE, & BAT R ARG 2 8) 23R I 49 10.40%, H R & & M £k 2 # 3.99
B, REFT ALY 5407 LET, PHFHEREH 4 5142 0E T, (F
EMEAR)

FBANBAEZEHRRE X1 @RLHRFR. 2024 F10 A 248, HFLT
MBEANSTH “RE X117 @@ LREXFR, HAH4L2ERKANKAD L
7| GitHub , FAEH LA EZHFAMNBEATH., (FEMBEAR)

BAFEFTEBEBRRAHBMBA Z1. Kk FT T 202445 5 A,
HFRERFATENSERDBR IS LR, L0, RAFTAAT
HAHZRRATHEAN Z1o BHRAT UL S TN R G, 30
bREFREAARITA, LEZSRAEGRTIHME, P& T meRtE
SRR FEEE T, (PEHMLEAR)

WM AMBA Atlas 3t 3L, TERL A3 T, £ 2024 F
4 At e ATHEA Atlas 2\ LG, KM A XA T E K8
Bt . &% 5] 2024 F 10 A 30 B KA 6GAIRA~ 4B, Atlas 23T,
AL R¥, ATHEA Atlas % 8 MBI E R4, IR ER
B2 E, LM BAR Atlas T 2R THEF ) H ik, TAHEMHX
RIZAZBAENITH, LHHLFEAT 2Lk, (FEMEAR)

FRAPK  “MBAH” R RITHTRY , ABHBAZ ik, 2024
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F10 A28 H, TAFTHRK AEZRT “MBEA+" g RFTHTX (2024—
2027 4F) ) #hilise, LHER, b “336187 ARG ELEHIKA,
EHHRFRAEELE ZLEH, HEINBSASTLFRAERLE, HFHEMS
ANBA G AR, ] “MBA+" g RAEIFHER. (ZRFTARBT)

3.2 TAEHUM

AAEI: PHAXERALLT 10 F A LHERAL TAIMRES. 13
BrYR G EARERET R (S Ao B AR R & R AT TAR L A 7 698
Fn) , B R AMET R, BR, B3R, BA. TR, R, WRT
AGRIAE, BATRAEFAHTE, » LA T B AL E
P H. XHRBIEFNATIZE, BB (GELIAFIMIZEETHRAL)
JGJ160) F &K, ZHAAERNLLI0FUAL, HFE, €S, £
EAREE, HAREG O EREL TAIMIZ S, OHEEHE, 2F, EH.
A LA, FPMEAL, EEMFRE () o AR IMEINRR.
BRI AZIARIL EA TR EI, BEAMNBAFHFRELELLE. (EM
WA &

2024 558 A, P EBE PRZBIR/AI T KA 93.0 D, FHE
K 33%. HAS A NBRIEMNF T NEKA 414 18, BHTH 53%; B
M8 A AN AIF TS A 68.8 INEF, BRI K 0.6%; dbE 8 A A
AT TS 73.8 1B, BT M 4.2%; FPR 8 A AriZALA T
BFACH 216.7 D BE, BT 1.4%. B AR, dbE. FFREA KRG F )
NI ZNTHEAR, BRERREKR, FPRAEXERR . FEARKM
A L4 e K, (TAEMMWMEE

2024 F 9 A TANMTLEE > B4 B BRIR: 2024 F9 AHER X
ZI/AL 15831 &, FIHL3E K 10.8%. L F H A4 =E 7610 &, R HL3E K 21.5%;
th o & 8221 &, Rl K 2.51%. 2024 F 1-9 A, E4EIEEM 147381
&, FILb TI%0.96%:; £+ ER4E 73945 &, RHIEK 8.62%; b o 73436
&, BlLb T4 9.04%.2024 F 9 A 4B & £ HMR0T2 &, Fl tL3E K 4.98%.
AP E NS 4022 5, RILTH 5.07%; 4 2% 4050 4, B3k 17.3%.
2024 5 1—9 A, H45EE X EBHRM 1798 &, FlLigK 473%. L+ H
N4 Z 41410 &, BT 0.01%; & 22 40388 &, FHEK 10.1%.
(TAZAAR T 2

TR A EEM AR BT PAANE, 2024 F 10 A 9 B, 4X
WA T AL T R AL F AURIEE A4S S HUARIRZ £ H R 5@ ) (F
A gy ), @A BIFANE S XE B AT EH—., B ZHK % H R HiZ
M. EERMIRERH. (TAEKEE

CME LA : 10 AZEAE N 45 E 8000 & £4 . CME 4+ 2024 F
10 A#E#HEA (Sdo) 458 16000 6 A4, FliEK 10%4AE L. BRATH
FAES 2 8000 &, Rl KL 18%. % & T —4 % b iedr A5 k&,
o FAABEAERT I, BRAAE BT FE BN IAFRHEY
oy, BT A LHEANFT— KA. o THAEHE 8000 &, Flib
WK 3%, wHTHEZSRMEELGRB TR, BAKEH . BIH2
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REKBAE A, BT HE4F, 88 CME Wl 3E, 2024 F 1—10 A,
¥ EZEIRE R R LA RS, BT EkE. £, BEATHRAE
tb3E K AT 9%, BT HEER LT 8%. £ IEIRL 1—9 A AKX E,
(ZAEMMR e &

3.3 B AEE

PR FH R RERH, 2024 F2 238, diPr
ERHL, BREF. PRELXEZH. PRUEERAZTEIEPREIRT
FhRM2EREFEWREN, TR KRAEIZE 2 H A0 95 0 OB 47 9]
A, FRAKERDEAERTARAR A, JEPILES ERET 5%
B, ke R RARREIG AR ENE RN, 235 FH—8
KAALL & 2 #A i B OB %7, (Fr44L)

ABSFHILKRTH) Kkdk: TFERBELEE, 2024553 A 680, BX
RBERERIHAMELTEEABAKR A PFRTWHLZFEA0EL
EE T, KRR E A0 TSR VOE A AT KA, RS A,
2023 F P E Lk, REFFEAMARAERTAELY 49 F1LT. BAEZR
TREFENSH, BEPHERERET K, M FHEHEL—NFRAES
FALAVAL T, &R RS, 2023 FRTERAAERA LT 3.36
14w, ki, 2RI, ZRF IR RAZERAELTI0/CE, AF. K
WP AR E T AT = E, (P HIEARIR)

B 46 X (s A AR R & 2 H A F BB RFTHTE) . (IT
HHEY B, #2027 F, T, R, #FHR, @B, HF. LR BT
S ATIRAL & A AAEEL 2023 F3E K 25% A Ly TR B AR
A ARAR B TR KT, FRG AR A BK-F69 7 b K tase s, MAt
AET WDV FHAFRRTIEERE, XBELHFRIELES)HART
90%- 75%; MR A E TR EE 2023 SF3E A —1E, —FERHEE 2023
F 3K A5%, RIBREEICEE 2023 F1E K 30%, FAMFE T RS
ey bk —FRA. GREE)D

B 4 A2 E 3 KK XL 2 Hfd F R 88,2024 53 A
28 H, H4Ix B FHsh KAALILE 23208 95 5o LAOB 337 TAEALIR 29X,
SPUAE X TARRLARIE K X4 A, BRAID L R R A, LA 42 AKX
BEmL, ok, RBREL L, KA IHFITLITZE., BAFHL
B B9k, e b E K AR HAIR AL 69 K B KA . mAR R RO & A
ZAhATaEWIEE, TAIFFREy, B KM E ARSI KE
wt B E e S AR R AT, (AR MAR)

3000 120! A Z KR RE 2 H AN TSN BRH, BRAEK
FR, MEBERP R (X Thnh L3RI LE #4208 T S0 vAH 3309 35
F 5 )09 18 4, 38 Fr 45 B % 22 HE 3000 100 A & A2 KA A B AR 7T 4,
I X BHARAE R G R FE T BB, RSP AR, L 1)
BREBBEAEA; 2) XFHEBTZWERE ZH; 3) RS R LR/ A
BN E R AN ) AR R B ATANEATAE ; 4) 3R 5L & 27520 BUE &t
Ble (FEBIFH)
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HfE: ARZEF, TROLFALHAABRZEZHARERTAL
3B/ A. 2024 7 A 26 B, ABE#FHHEITH “EHNZRERR” 23N £
MM AL BHFRBETEMFRESSTIIN A R TAXBIERE T,
B, BHEAREZFT Pl kML PH TEHERLRN, T8
A RAGFFRALFERITH, RE “EANWR” HEHRKAR XL EZHE
BAHESERER, KEALSF, PROELFA T ZH RIAR L E L HRE LK
KA 3T, (ARRA)

IV Fefs BALEHINTHRER  “TLEFN+” BIHFTLZEEED
FHRFE) « 202457 A 178, ThfFalhNATETFHR (“T
LA+ BIATH LA EMEFNE T E) il s, T LM
el R, AT Tk AT sk Ak g8 R &, 2024 F 7 A B Hh, #
% 2027 F)ko (LlAefz BALINIT)

ZHRMBRAPE (X T 2024 F B F 3 EHA T BB R T &
L FEHE IR RAFRGEL) « PIEFIANFEGL LY T 2024
F 8 A 31 BATAAZ 3R A%, 3T TAZIRTTARIE & b 5T £ b P IRAZ
BT M, MARRIT LB IRiE E T W Aefs BALER, TibAe{Z 8 40Epm e
F=T b, DL PREEFETRIL REF=ZFTHIMEILEL,
YR OE B T AHE AT AR L F L, Tlkfeiz B3R, SR,
HHERHFTRFFAHNRLFTE, (FEEHEIL—3F])

Bf£: ALZFM. TH. BHREENER, TENBAFARLH
FEMB LT RERAF R, OEFMSLEFRFLT, TRAK
FIRABER MG XAKM, #oL LG RMHHFLRLR. OELZF
M. SR, BSFEEIR, TEABEA, Lt EFILESHIAIHE LM
B, RoREPRLLRWERGENZEER, whERQIFH o, (W
Fx4t)

2024 F “TUFNA” BHITLEZEFERENREREHNXAEFM
EiF. OA 68, 2024 F “ThHN+” BITALSENHEALHRER
I RAEILTAE NI EFET. Tlhfofd GALI AR R 30K F B
FEANHEEF, FERAFE, TLENEXFEERRE KRG RENE,
Atk Flk, KREHA CT LB SRR ANGITHTL” HhEA, &
FERFHRERIL, FEFEEAA, BEEREE, GETBEYL, T45b
VRFAFRT, GENREDRE TN E, BEFRFZEHETERINEH,
5 T A F R R, RS T AT bbb gid K E. Kk
BEFERTT, Tdkdasr, T hbd, SRETAEBIME 400 £ 46 KE
HheEF, (PEMNKILILIRE)

2024 5 9 A A FE L PMI A 48.8%, K EH BEVAERFA. TEY
RERWIRASARKIELT,9 A2 e) bR G2 (PMD A 48.8%,
BEAMBTR 01 ABS> R, £4 3 /A HEE 49% ML, Z58HT
R, 2RFELK IR EABA T, ERKELAEHFRT
T )€ PMI 4 50.7%, 3 EA EA 014G 5, E£49AA4E50%
Al, AFBEFELGIFIR IR T, T FE L PMI % 5554548238
¥, WwEE, PEZFREDHFREEE, HLEHTNEFKE D
GRS, MABREIZERE DRAATERABRE D GER, 25
WREG LA EARE, BRI BIMAMNEALEG AN, ELWERE
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REZBERE PERAA L TANG RN, MEBRELHZRERT), &
REFALEFERL, (PEEAILILHA)

HAIAEIAMITE 9 ALY : FEZHE 40.1%, RETHRETFAT,
H A TAEHAR T2 F20244 10 A 24 B KA T 9 69 TAEHARIT £ % 38,
P E 4937 # 5 R bb KPR K 40.1%, K P 274.18 ¢ B L (£ 13.71 fe A
Rof), s8N AREE K AT KA, —BAURITE R LK 19.5%,
HE97TCB L (485 ALAANRT) ¢ AFAKITH R L KE 66.8%,
HE) 98 1L B (L 49 L AANR ) ;s & A Al HALH T H R LI K 57.4%,
B2 56 LA T (K28 ILAANRT) , ETAFARGARAY, (OF
H#E b if & TA X 4)

3.4 #FRERIEE

PEEE 2024 FHRLHREFH 12,155279 F 4, REEK 52%.
FERNTHE., BikS Ak, R, LAE LT SR TR DAL T
ASEN, WA B F. 2023 F4& R A 8,001,673 F . (AS]aE)

trak ! KREELAH-14 L2 2HE >4, 2024 54 A 20 8, &KE
ARA B ZE R RERELE F 14 Bl Z, PEARLDEAMRT B A
#-14 Bz FAR Mt 0 938, FAK-14 R 4@ E ~ 1L, #%-14 Bz &
T2 RTFRE, g, EF. AHFEFMR, LARSGERMLAF
N, 2R AOIERIVBAALN, 5K FHT. BHERFER
MARGE. AT, REHK-14 8 5JL-F 23R Mo, W5 L8 85
TERE, e %Hho2ZETRATHALAE, (PEZEABTRW)

BRAREREEFXELWITH 2. 2024 F5 A8, P EER
W B M F) ) A 5T IR IR A P A T R A SR W R Ay A TR 8] 2k 1B) A 441 69
NBEHE RREREFRNELN, ERANVIF T 2R E KL, RE
AEREBTLETEZEERITTXERK, Ty, B&miaemnan 24
Waate ), AR EVRHERBZAHRKAYERZ —, FRAXBH LR
BAEW, mhiEshXEBRE “tHE” BAZTR2EL. BB AEEL
FARALLBATANE—ERRAL, MNZE] LB TREELREERN
R, REE] 25 8RS, TEERKGERIZ —, LRAZRRIT
NN E F BB KR &, (PERERE )

BEAEALAEELER, PEBREASMEEH AR 2024 F5 A 60, 3
IRELEAEGERBEFEFELLRERSEANASNARXALEE
Z2HHF, PREAETERANERFLN, HAREELFEKEHEA P
Ed kb L RERFREANLR. 2L, REGREACHNERNTEREDR
PAITEB R« FRER KN (M L HIRE R EATIERTR) X PH. &
KPR RAEFRABBZAERLARE®H T AR E K E SR KL
Rk, ZAREE P BAZAURK B G # A SR ) Ao B IR %ok 7
Krg#s, EARARERERfTEM, (PZEARTHK)

PREAFYH, BEBFBEAF. 2024 F5 16 8, IIXIFETRAH
FARE E R 75 B F 2R E TR AR A @ Rk KR £ R AR
B, i@, (FH) RE “AOmFERAELEE ARG D ZHE
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B b, AR I A G, AR HERNIRAR A AZRRARASE, BFERER
T BT R, BIRFF XEIR, KT A—WTF 7 X BAZRA AR
A swpfe B E A o (FPHEAREAEH I IR)

FEAEE 2024 FHRNBTFC. FTEEE 2024 FHAFRIETA
12,155,279 74, ATHEE., S A&, #HER, LRE LT ZHFTR
BAe AT RS EAN, WWA B F, X—2 548 2023 F49 8,001,673 7
T, BIRIEK 52%. (PEAZENINE)

PERECEAFRITREAS, AEELLSMIAM 120100, A TiL
TRKEZE 1, 2 FMARE, TTHEKREERELE3, 4 FhaRa,
AGEEMAEEE 3, 4 SHARE, THEEHREET, 8 FMATH., A
REATRARIG, IR ERHA NS AT 5%, MRA NS KT,
G Rt A AEIPAES)

ZEEEBE REBAFALLRET *HER. O BEEL
FRELRABBE— B R GORERPEE, RERRITF LA NN
E Ak E R K9k g, KRMte, 2024 F8 A 13 B, ¥ BHF)
71 A 5538 12 A o A R TR AR A AR A A TR N 8] R AR 6 A B — 5 AR
ERAFREAR” | £RARA BT P BT LR E R AR F
Kg, AN PEARES TR EG R IA S RASHERE, LE&H
FRFREARGEf TS At Et. (BXBxLAH-F BN

KAL)

HELBA! SABEAB, &4 11 44E, 202458 19 B, &
B5EE 52T, kL BELIRRT—PIARAFEANAEEAE, K
MEWGSABERR, QI PHIIRRT—MIE, YIS ABE—H
IAE, LWABZ—HIAE, B I, BREHR HaL L
A2, &1t 11 e, (P EARRIR)

3.5 &S

RBEZHFEFT=ZHNXTHR (B2 AR RERHFITHHTE)
#yifdm, 2024 5F 7 A 18 B, ZGBIZIIRF T =3P R (EE i kA
IR RHATH ALY thilide, @502 K 5| 2028 4, 454015 /) M1 B H
A E; AR AREME) 2 AFSHEd; T EXBEENEEREGK,
S5E AT G R AL FE AR AL A WA B R AR IR )T A AR A
F AR A ) Ki@ s db b or e Aot — PR BB HT kR
HEAK R B AT R HEHR TR AR, TR EEd—F TR, GF
P a8])

2024 F7A31 8, YEFTEARITRARANE: N3l (224
2024 F 6-7 A) ZiTAHR £ 4599 1T, .35 136.8 LU % 45 %4517
¥R EITE, 753 LAMIE HANE R GARITHE, 702 L F
iTH, 61 L AMEBIITE, 151 HEFFHEEITE, 10.6 {CTK
Wik AT, 89MLAFEMITE, AitAE 4 &N 5 2023 8 LIL AN
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19.6%. (8] n4)

204 58 A 16 8B, & AH 2024 FHE 4B S5K B K MA B R
AL, L BB 302 48, WRMS 146.625 48, = %4244, EFFR
T IBAR B BAF 509 40, WS 268 40, =5 56 4, (BRiEHR. £4BR)

B X4 % BT 2024 59 A 26 BAA (ZHA Lk ARIEH KL H
BEERHEY , HHE 2027 FK, TEAXKRGLER L ARILEZ
LANBREHUREMT Y, ELARRONE: TEEIRALRRE, KAk
X, »iH-FRART M, ER, AR KXo £ 2035 F/k, £ HA%%
PMAUE B % 4 KGR 4k s5 23T 4, “RR A7 AsE BILiAE] 70% A
At, (PEBEFRA, #Hid#R)

R&E: mMAXERAMEFXL IR, BRTIARMFELSE . 2024 F 10
A8H, BRARKFERINBRABZF—MFHEBR LEHEHLFH
L@k, RESHEHEEETF” AAFL. BEREXRELEMXATA
R RHRIRWAT B F T30, RBEATE IR A8 K58, AT,
BT B ERMERT L L, BR T IHREHE., RIRER AR T B
R, RHREHE, LB, £FE, RSFMLGREKFE. Bt
TRE, mREZERTLLAERREAR B RZENKREMNG, TELH
SHITHR MR B 6IEA, BHEERBETASEES. R, KAFZ X
A %A B EIL, Mok iR R — A EE SR BZTA B FE. (3
EHR)

EMTARSAC, FEFZIRFHARANS] . FEF EID A RS F
ZREEAH T ARESNTF 2024510 A 30 B AILG Gl A L0 7
XAETEF, FiGBid (ATREZFPERTHAHRABRNGGLE) . B
BNE AT NX P EHEARARNSG], PERFHEARNIE
M AH 50000 7 T, 2 EHFE 100%. ($id#F)

3.6 BN

202458 A 8H, LETHEFELARSUPR (LETHEMBHEH AN
BiEERHEFRTHAR)Y) . HE, EHIRIT LA, HFESHRHFR
LHE, R BEBREFAHFESE, TEREERER, ALHR, 74
B, Ak, UM R. M. BRRF R E fodf LAk, UARFH LT
o WEF HRA, LA, RHREFHEER, Pk A kik3)
I C LA A A TR YL SIS L
—RERLHEFIEIRT EEAH, FEMBHF RS E, I HFT
BN Tra R AR F R ENBRERHAE, RETEND SR IR
t, A F T EATaR S REERTE, RERELABEFERE
AEAREMH, (LETHFERLD)

4 LR LT NEEE
[LERRA]) 2024 F=F4R E X, FEILAN 98.36 12T, Rk
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£ EK 30.64%, EEEFEN 6.74 10T, FlEEEER K 34.16%, £ A
EPS 4 0.45 &, “F# ROE # 11.62%.

[t 4£40)2024 F =F4RE X, T BN 203.53 121, Rk
£ ERK 39.51%, FEEFIA 44.63 1L, RHLEFRK 54.72%, £ A
EPS 4 8.40 ., 3 ROE # 16.71%.

(AT B AT ) 2024 F = F4R E R, T BN 103.53 /2, Rk
£ E KK 5.85%, VFEEFNEA 6.75 10T, FlHLEF T 20.68%, H A
EPS 4 0.69 T, “F35 ROE 4 7.55%.

[izApi@]) 2024 F=FHREXEE, ThEIJAN 1634171, Rk
£ ENK 587%, VEAEEFEA 228 L, BHLEFRK 13.03%, £ A
EPS # 0.45 7., “F# ROE # 6.80%.

[EZAH])2024 F=FREKXWHE, Bl EJLN 110.84 12T, Rk
£ ER K 28.73%, FEAEAIEA 193510, RHEFRK 28.50%, £ A
EPS # 1.62 ., “F# ROE # 12.33%.

[ 2:2A4H4]) 2024 F=FREXWEE, TR EIJN63.651C7T, Rk
£ HERK 20.05%, FEAFEA 14170, RHEFRK 21.23%, £ 4
EPS # 1.78 ., “F# ROE # 15.57%.

[RAT4M ] 2024 F = F R E XWFE, T EIMAN33.671C1T, Bk
R K 438%, V3EAE A0 H-6669.98 T L, FlbEHF T 147.55%, A
EPS #-0.08 T, “F35 ROE #-2.52%.

[+ KAi8)12024 F=ZFREXWE, TLEKNT421T, Rk
T3 9.79%, Va4 FlIE A 5693.73 B L, RBEEFT# 0.68%, i A
EPS # 0.38 7., “F# ROE # 5.01%.

[ #20] 2024 F = F 3R E KXW, BB 3276127, Rtk
3K 17.59%, \FE4FER 2.02 1270, Bl bS53 K 24.35%, ¥ A& EPS
#0.12 &, F3 ROE # 4.04%.

DN #EAKR])Y2024 F=F4RE X0, BN 25397 /e, Rk
WK 26.22%, EEEFEN 33.54 100, BlEbESER K 1.04%, £ A
EPS # 1.25 ., “F# ROE # 13.16%.

[z %] 2024 F=FMEXWE, TLEIMAN36.731CT, BlE
3K 24.95%, FEAEAE K 4.80 1C T, BltbEER K 31.71%, & K EPS
#1.03 T, “F¥ ROE H 17.77%.

[164635]) 2024 F=FMEXWE, TLEIMAN 1857 1L, Bk
T 15.72%, FEAAE KR 3.28 1, BltbE5 T2 27.31%, # K EPS
#0.57 T, “F¥ ROE # 10.51%.

[AZER]) 2024 F=FHREXEE, TEIAN103017C7T, Rk
£ HEIEK 0.39%, VFEEFNEA 233100, Bl EFR K 21.78%, A A
EPS # 0.57 7., “F3# ROE # 7.40%.

[5®&45]2024 F=F4REXWE, TLBKANRT3IL, Btk
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F 3K 7.60%, EEEFEA 600.89 F T, BlHLEFIK 173.73%, HA
EPS # 0.01 T, “F3) ROE # 0.19%.

[ 2872024 F=F4R E X0, T BN 134.09 2T, Rk
FE:WK 2 11%, BFEAFITH 11.01 2, RlEFIEK 11.63%, £ A
EPS # 1.36 ., “F# ROE # 12.25%.

[EZikE]) 2024 F=FREXWEE, TREJN 6936171, Rk
£ HEWK 932%, VAEEFNEA 1791 e, FlEFHK 2.16%, £ A
EPS 4 1.34 T, -F¥ ROE # 12.16%.

[FEF£]) 2024 F=FREXWE, BLBEILN 1525831271, R
(b398 K 6.67%, VAEEAER 724500, BllbEF3EK 17.77%, £
A EPS 4 0.25 %., “F¥ ROE # 4.47%.

[0 T]) 2024 F=FREXWEE, TREJAN32.741C7T, Rk
£ EIK 0.91%, VFEEFEA 254100, R EFK 10.61%, £ A&
EPS 4 0.57 T, “F35 ROE # 5.98%.

[PURE]2024 F=FREXWE, TLEAMAN452 17T, BlHEF
¥ K 28.89%, VaHA AU A 2926.60 F L, FlHbEHFIEK 78.64%, A K
EPS # 0.28 T, “F¥ ROE # 2.78%.

5 4T B A

2024 5 10 A 28 H-2024 5 11 A 01 B AKX EFH L3 0.19%, &
— BTV RPHL S 1412, FHRT, THEIRTET=FR LY, 3k
RS (+4.24%) , AFIEE (243%) REREE (031%) F#.
BRET, SAVAABREELEG, THRERTH L. PR IXEE
AFRAEF NG EARZ —, BEZMBRTINE. @y RiE, TXiE “H
BATKRE” T FFhRi &, ABMBEA. BHEELTFIREF; URABER
IBHFTT, ALk LAeREIR I, e TN, $i=pR. 4%
HiTk “HH” TR,

FTREABMBAHITATER, ABMBEAZ LMz XK. 2024 5 10
A28 8, ERATARNBEA+RL ATHTE, TEEK, ZhkiEAX
FlELEBHKRR, BHEHEAFRAEELS S LEH HEHINBAZLZR
TARE BEKNEHTRT, NANBSAZTLRERPRE, ATMNES
AFLLATERY: 1) 2 5FEKS, REAEKRALEHE; 2) EhFw
% 5T FFRAE, LR T eER; 3) ¥ S5 KRR S,
A+ A R A S BATINA, ATdd KIAZ L, B, AR E
AR R, BABRIRE, ETHRERITFRAT =T, WA LREFE
SEM. ENKE: ZFFE (002050.8Z) . AaM#F A (603667.SH) .
g%k (688017.SH) . & &% A8 (002979.8Z) . AT/ 4% & (603662.SH)
Fo

10 A PMIEERELX L, BRZEMT BH. 2024 F 10 A, &K E 4]
3%k PMI 50.1%, F]H+0.6 pet, 3REE+0.3 pcte PMI ZA#73k ERAEZ, & E
FE AR BRI T AR KRB K% Fe KR |
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AEhbE A, RE T FMATLCEHRT 2GR ER, 12554
R, FliferS a5 Rt R FHAES. AHERTGit—F 46
Je, MALIKKRIEEET ZE 8. &AAA, BEAIBREREZT, &K
A A wit— 547, BEBRNXEAER P ook, S AMEEER

#IRJE AR Tk AL MR 3R A B AR B o 3E LR R A2 442 (300161.SZ) .

1 i A 3% (688697.SH) | # K45 T (601882.SH) . &4+ (002595.SZ).
B AHe (688308.SH) %,

CME A 10 A 452 16000 &, FLLEK 10%. £+, BEATH
B E 8000 &, RHIE KL 18%. o T HFME4E 8000 &, Frbig
K i 3%, #F CME Wl 438, 2024 “F 1-10 A, B AT HE g KARL
9%, o T HEER LT % 8%, IEIRIL 1—9 A M A K &, £ L35 2024
98, FEHDRIZEIF T FHEIEK 6.9%; 2024 58 A, v H
W KN ARZ IR AL TN a4 A 93.0 N BF, RBlrbig K 3.3%, L/ Bb4E
ZAMANARRERK, TP RAFHEONE L%, Q2H AL, Qb Ex
FARFIARE, AFALKIMAE. BXE: BRI (000425.8Z2) .
=—%F T (600031.SH) . PFHEA (000157.SZ) »

BRIZFRET AL EHREL, ARLHRITLES. 2024 F10 A
8 H, BRARKFEEING “FAFZF P TFHEHRILEHEHLFH L
EMEH. KESHHSEOLT” AXFRTRE M ERELLAL
BERXEKRAAZRGKBEMA, DL RETREEELE, R, KA
FERAMIZANDEZR. " RATALSHNSEER, AERRALEN T
L ABE A K 202457 A 18 B, ZGBIEBMIAFFTZRITATHR (X
BB KRS R HITh o ENe9il s, F £ R 234750, A5 2028
FRE 2 AARE RO T B, RIZF A KA 2023 F, 2 EKK TRE
TR AT 7645 10T, BlHIEK 7.5%, 2024 SF E 3% AH 2 ik 8399 12T
MEKARK: 2024 F8 A 16 B, BHAH _FHRIEBIR, ZRG L

BEy, MR EFENGERER . Tt Ak @ Aa st B, BOR S R ATE
KB, ITLFBEFEAL LS, TXiz: PEF % (601766.SH) . +
4k T3k (600528.SH). ¥ H i@ 5(688009.SH). &% %40 (600495.SH) %,

BESBESAMBERAE, £EHLEERKPHETMNE. 2024 F8 A
19 B, 2B $4E% 52N FIN, kL BELIHRRIT—HILE B ER
Ho wRBAENSAMEERE, QIEPRIFRIT—HIAL, 78 &
hE—HITAL, LART—H I, IR _H I, BRERK &Y
—HITAZ, A 11 &4, 2019-2024 5F, KEZEEEILEZH A
H6E.486.56.106. 106,116, BEIANTFTILKE. B4H
£ B HMedE, XE&T WITER Y A, LEFRTF A, TRiE: £
k4 (000922.87) . A (000777.8Z) . =% A (688290.SH) .
LAY (002438.SZ) . AHATALE(300092.8Z). 2 & EH(603169.SH)% .

& 1: ERXENEBFA A

EHRRA  GEHREARRM () EPS (%) PE (4%) S
2024/11/01  2023A  2024E  2025E  2023A  2024E  2025E
688017.SH | #a93% |  88.50 050 | 055 074 | 2119 | 1597 | 1203 | k¥4
002050.SZ | =4 42|  21.53 0.81 0.90 107 | 262 | 239 | 201 | R4
IR A B 3 LB 9T Ak 17



RE AT LR

EHFRAL  ERRAR B’H (L) EPS (7T) PE (4%) BT ELR
2024/11/01  2023A  2024E  2025E  2023A  2024E  2025E

000425.SZ | & THUk 8.16 0.45 0.56 0.65 17.8 14.4 12.4 R
603298.SH | /X & 17.84 1.86 1.55 1.74 11.8 11.5 10.3 AR
603667.SH | & #7 A& 17.21 0.40 0.45 0.58 55.5 37.9 29.7 AR
688187.SH | I &%, 48.56 2.19 2.63 3.15 19.3 18.5 15.4 AR
601766.SH | ¥ EH ¥ % 8.46 0.41 0.47 0.52 19.0 17.9 16.1 AR
688308.SH B AHT 18.48 1.05 1.00 1.38 30.5 18.4 13.4 FEN
300083.SZ R 7.50 0.12 0.27 0.35 53.4 27.7 21.7 AR
688290.SH | w7748 33.75 0.35 0.87 1.45 86.7 39.0 23.3 AR

FAERR: Wind, BLIERFRTH (KIFEANMEKEH KR T Wind —&ZFAH)

6 X IeRT

6.1 ZRZFEABELRRAI. PARIT L BB, ENZHFE %
SN T AR AT BT B AT ks ) Ak B A R,

62 BRFTABAARAAH. B LR ZHAMNIAMRT LR K, &
B A B =R ANBIAH, TR 3T Ak = £ R AR

6.3 BRAMAMAE K ME LA s 6 A R R, MUARAT LB THA Y
#ligd, FERKE. FoR0RMA, FRMINME KRS, TiET

A8 KN 8] AR
6.4 T AT G EE RN, TLEF A, Sx48% BN 8 ki~
A AR,

6.5 FLBEELEFHRIE. kTt BER S LBEEH K, KET
A3t A8 F AT W = A R A # .

6.6 F=FHKFEHERNE., AEEHBERRT AT RO FEHIEE,
ik SRR BT R AR R AR, BT R AT R R R

HINE 3 LB T R 18



.3 BB B3R5

SHT I 75 B :

AALA F EILA L HA IR T OIEA LT FRPOL TAE T EM A IERDATIT, AHBRFTEHRLEE, Rz, B0, A ERH
BARE, R ANSMELLSIT, IEARIFTAL, EFNGE., A5 AS, FEAEENIFHNIMEAFGO TS Hn, ~R
L FMTR AN BT AAGG TR B . AT E K oAb 69 58 R TR A T AT AR e, S RSt iT4 m 6913 K
F, EATHHWTEE RN AN KRAARM = LA EXRALHFNREFOIEATRNGENERR, AATRE B AL T4
BARME & SR B d B4 R ) AL BT X A9 AME . BT, A% A 12,

BRI

I I RARR £ R WA

EN | REME TSR 300 HHFKRAE 10% AL

W | REMARTFHMIT PR 300 HBEKBE 5%E 10%Z 14

AP AR T R AR . A - ) . SN
oH g B R AT IR (5 M TR o BEZMAAT AR 300 WEHFEHBE-S%E 5%Z 8
HULHGIRIN) o FSARER
BERA BB 6-12 4 Rn

BAFE | REZMAE LT HARAT PR 300 FEEHEMEE-10%E-5%Z ¥

S (ST LAHO ARt R 5 & B 2 A R 300 44 3t 2k 1 ‘
. . T T FH AP IR 300 155 FRMEA-10% A E

B £ 5E K A R e 4% 2 L E A E FhAn st PR Fa R KM@ AE-10%

WAt Kb ARTHAS | RARBEE, TRBEAUEFE 300

R 300 d5E R KA

T kPR bk

B

AmAER, AT kAERIRM PR 300 F54

o]

B

A, TkAEH BB PR 300 HE

#AE B

AREHEGRSFHIFRA RE, BEFSERIERRD A RN (ATEAR “And]” ) BAHFELEHELRZLGEF (C4 4%
ALEREFR) SFMHR . A Ra B AEMIAMEANAZEEREDRLASRE P

AREE EHRRT AT, A ]3I 2 f7 809 8 A M Ao 0 B TAREATARIE . AIREPTRAY T L. PF46 A TR BEIR
H AL B EFAN . ERRA, AN TRAKE S ARENEE L., &AL —BG T LIRE, 1250 8EA L
Fo AL B R A AIRE TS AN BB E P R, AIRE TR GIE R RILTTARG BN AE . IME AL AT R 23l AR
RIFARRAE T AR, RREIBIF TR BIRIE, HHELERKAEGTR,

ARERASFZA, FARMBIT ERIER RS ok T LA LRNZ, BRI & BART 9 RGBT, LM Rt e
BRE Sy S BAT RE LA AT XA RAE. BAEMTHAT, A RIEAN B BRLE R, B, FRAE ELARE A%
BRI HALFE, 2GRS P AT R E 3T T OB AT X8R % R A2 tRo BT ATE R EAT — B RRMK, AN ¥
BAD KRN T ARIRAEAT R X o ik A

B RBERTTRR LT, AN ] BT B KIEAAN T R 2 4 A 4R P RGN 8] P BATIE R 09 K T #ATIER R 5, L THE ALk
N B) AR RE A F BRI TARAT . WS R R e ak T e AR K IR G o AN B B9 FE AT BB 1A R AR A 53R T T
Re R M 5 ARE PO BN REBRFR— AR A R AN SR TTRIERREITRAMNNGEF, EFP LS FIETH
BREA B R, RSB IR E— S TR,

RRAS P B

AR RRAT A AR F DA TR B B AT, A 83 AR E — A Al. KE AN S F LB BN, KIRMEGETRP IR
T MEAT 75 XFIAEAL AT XA N . PR B &, RBARD RGEMHEMEA, ROMETIZAC A2 8] R 8y Al 77 X o

B BAE R R PT

Jbx 2N L& el

Hohpb: AT ARME R hk: ZNTRAEARAK S dit: EEAETRHAHEAAKR Hu: R THEERKB%
KB 189 5 R EF KA HE 638 FLAKE 21 # #7205 11 4 178 54 ak K B 44k 2 &

¥ F4 Z BR%: 730030 BR %% : 200000 BR%G: 518046

W2 : 100033 ®1E: 0931-4635761
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