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10-15 77 758386 828742 570955 44.9% 31.2% 2507540 1952325 28.4%
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20-30 77 487536 597372 432653 50.3% 21.5% 1768308 1336596 32.3%
30-40 77 243426 353340 276057 -11.5% 1.2% 704343 567421 24.1%
40 77 Ak 56332 66671 55542 112.7% 18.0% 276901 133066 108.1%
2370332 2957641 1935442 36.2% 20.9% 7834914 5915722 32.4%
577 VAT 3.8% 4.0% 4.8% 0.9% 0.8% 4.5% 4.5% 0.0%
5-10 77 19.3% 16.6% 12.8% -6.4% -3.8% 14.9% 17.7% -2.8%
10-15 7 32.0% 31.4% 34.0% 2.0% 2.7% 32.0% 33.0% -1.0%
15-20 77 11.7% 13.7% 15.3% 3.6% 1.6% 13.5% 10.3% 3.2%
20-30 77 20.6% 22.6% 22.7% 2.1% 0.1% 22.6% 22.6% 0.0%
30-40 77 10.3% 8.0% 6.7% -3.6% -1.3% 9.0% 9.6% -0.6%
40 77 A L 2.4% 3.8% 3.7% 1.3% -0.1% 3.5% 2.2% 1.3%

KR RS, BEEIER LA

B£10: 22Q1-2403 £ £ &0 F 7% S TR

100.0% - —_— — B
90.0% - T~
80.0% -
70.0% -
60.0% 1 -
50.0% A —
40.0% -
30.0% -
20.0% T~
10.0% T \
0.0% - ' ' ' ' '

2201 22Q2 22Q3 22Q4 2301 23Q2 2303 2304 24Q1 24Q2 24Q3
B5%5 0 F W5-10% ®10-155 ®15%5-20% ®20-30% ©30-40% 407 WAk

KR RFER, BEIERH LA
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SINOLINK SECURITIES

HIBRINEZARSS 7k B3R

2. BARE: PSRN EREEZE, 20740 B LA EFPAY B
(1) 57 ATFTT%: LAAREEE S, THERKLTH

5 B VAT, 2403 T3 %4k 20.9 7 4A, n&nm&sww1m,ﬁzmw%$AAﬁ

ﬁim&m£*71ﬁ%\*fm$44f% %%ﬁ$3éﬁ%\7 A& 2.9 T 4m,

bR oA A 33, 7%, 21. 2%, 17. 6%, 13.5%. 8.4%; 3FibF, A% . FHAIH & FIRLT %,
H A £ T & ERS, TR T R

Hob ol & 4K B 15,34 4R, B/ IR EL+68. T%/+44. 6%, HEL AT B GG E R h EiAE R
£&49ﬁ%\*$a$&7ﬁ% KA % 3.4 74, —AE 2.0 B, FmAE
0.5 F 4, T &EHSFH 32.0% 24.0% 22.1%. 13.1%. 3. 2%.

Bx11: 5§ ZARXTFHRF#A ()

[ ovren | zos | mer | aer | Qamk | qumi | x| ueki | Kinx

LA RAK 40844 67099 70591 72.8% 5.2% 124325 197479 58.8%
FHAE 38503 34708 44449 15.4% 28.1% 101584 108410 6.7%
Rzii% 26583 25608 36831 38.6% 43.8% 68864 86349 25.4%
FIiaE 18878 21588 28330 50.1% 31.2% 44646 55801 25.0%

;\% 3881 10022 29285 654.6% 192.2% 17552 41221 -78.9%
128689 159025 209486 62.8% 31.7% 356971 489260 37.1%
WA AR 3755 33590 49087 1207.2% 46.1% 35879 112092 212.4%
FHAE 26583 25608 36831 38.6% 43.8% 68864 86349 25.4%
K=iE 38503 29388 33931 -11.9% 15.5% 101584 92572 -8.9%
—AHhF / 5001 20057 / 301.1% / 25058 /
FEniaE 18878 8133 4861 -74.3% -40.2% 44646 18877 -57.7%
A4 3216 4405 8658 169.2% 96.5% 14722 14272 -3.1%
&t 90935 106125 153425 68.7% 44.6% 265695 349220 31.4%

R RS, BEIERF LA

4 F=2F: BN TIHEIARL LD 48.9 F4%, Fe+37.1%, HELF W E L0 A L
ﬁﬁm£%197ﬁ%\§ﬂm$108ﬁ% KZAE 8. 674, ¥ AE 5574, 7
& ESF A 40, 4%, 22. 2%, 17. 6% 11. 4%,

Rl E A EL D) 34.9 HAH, Fb+31.4%, W ESEEEXD T1.4%, HLAW AN E LN
Jﬁim®m£f112ﬁ% KEAREQ2TH. SHAAEB8 6T, —A%E257
W, FIAEN1.8 M, TEEMANHN 32.1%, 26.5%, 24. 7%, 7.2%. 5.4%.

BEI12: 5 TAUXTFTTHELT EEFR

o 23Q37H & | 2402 & | 24Q3FE | Q3FE | Q3F k& ' | uETER

LTAER AR 31.7% 42.2% 33.7% 2.0% -8.5% 34.8% 40.4% 5.6%
FAAE 29.9% 21.8% 21.2% -8.7% -0.6% 28.5% 22.2% -6.3%
Kzt % 20.7% 16.1% 17.6% -3.1% 1.5% 19.3% 17.6% -1.7%
HIHAE 14.7% 13.6% 13.5% -1.1% -0.1% 12.5% 11.4% -1.1%

H A 3.0% 6.3% 14.0% 11.0% 7.7% 4.9% 8.4% 3.5%
100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%
LB AR 4.1% 31.7% 32.0% 27.9% 0.3% 13.5% 32.1% 18.6%
FAHAE 29.2% 24.1% 24.0% -5.2% -0.1% 25.9% 24.7% -1.2%
Kzt % 42.3% 27.7% 22.1% -20.2% -5.6% 38.2% 26.5% -11.7%

B ARG — R AF A B B 10
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SINOLINK SECURITIES

FDIREE LIRSS 70k AR
— A / 4.7% 13.1% / 8.4% / 7.2% /
FimiAg 20.8% 7.7% 3.2% -17.6% -4.5% 16.8% 5.4% -11.4%
Ak 3.5% 4.2% 5.6% 2.1% 1.5% 5.5% 4.1% -1.4%
&t 100.0% 100.0% 100.0% 0.0% 0.0% - - /

KR RFER, BEIERH LA

(2) 510 7 3. tTid Q3 F SR EHAERE, FHEAEKARE

5-10 Z ¥, 2403 B A 77 % 2 AR4E B34 3] 130 F 4%, Bl/3R-12.1%/+2. 7%, HEL AT B9
iﬁ“%ﬁ%lLﬁ$281ﬁ%\T%ﬁ$237ﬁ%\*%Ri171ﬁ%\iﬁﬁm
F12.4774m, KZAF10.1 748, T EEHAH 22.0%, 18.5%. 13.4%. 9. 7%, 7.9%;
K2 EERIFILH TR, TALF ALt F ST EENZG LK EKE, THERLEF

I

Hpsbw £ALEA R 28.1 FiH, Bl/IRL-22%/+16. 7%, HEL AT A6 & &40 A A b id
AHE15.8 74, LABAARX 6.8 74, RWAE1.7THH, ARAF 0.9 74K, 4]
BE 0.7 4w, T EESHH 55 8%, 24.1%. 6.0%. 3.4%. 2.5%

R ERAEL S 13.2 4/, B/ E+39. 8%/-34. 3%, HEL AT =89 & &5 5 A b ik 4,
212374, LAEAARX 0.5 74, K%iA% 0.3 74, T HEHAHAH 93. 4%, 3. T%.
2%,%Ekﬁ@%ﬁ%%%&iﬂmm&{,5%%%%%

BE13: 5-10 T LT %% #4454 (#5)

298139
197478
112578
117067
145811
169185
123004
47434
244144
1454840

23 £ R+t

307762 280909 -5.8% -8.7% 657360 781182 18.8%
163435 236594 19.8% 44.8% 529397 579629 9.5%
134099 170869 51.8% 27.4% 328368 424948 29.4%
116867 123941 5.9% 6.1% 319980 331782 3.7%
146434 101186 -30.6% -30.9% 475095 432188 -9.0%
108281 96849 -42.8% -10.6% 350340 289997 -17.2%
60151 55845 -54.6% -1.2% 308668 222373 -28.0%
37631 50188 5.8% 33.4% 144835 124143 -14.3%
171506 163121 -33.2% -4.9% 793548 550878 -30.6%
1246166 1279502 -12.1% 2.7% 3907591 3737120 -4.4%

b b
EREELNEEN 3
A%
A E
THAE
et 5, %

H A

205120
83996
8622
0
9992
14714
39532
361976

143168 157517 -23.2% 10.0% 417291 441562 5.8%
45341 67988 -19.1% 49.9% 162191 137525 -15.2%
13558 16908 96.1% 24.7% 17597 39899 126.7%
8140 9563 / 17.5% 0 27903 /
6705 7133 -28.6% 6.4% 21595 21818 1.0%
7063 4048 -72.5% -42.7% 41341 20217 -51.1%
17875 19183 -51.5% 7.3% 142040 52881 -62.8%
241850 282340 -22.0% 16.7% 802055 741805 -7.5%

tb B id
LR AR
KzAF
HAe

Bt

93019
0
0
1516
94535

164594 123392 32.7% -25.0% 240069 339620 41.5%
21445 4870 / -17.3% 0 57354 /
11446 3462 / -69.8% 0 24741 /

3669 421 -72.2% -88.5% 7269 7076 -2.7%

201154 132145 39.8% -34.3% 247338 428791 73.4%

Rl RIE, EEIERT LA

510 7 W3, 2d =5 B AT HEAREEAF 373.7 B 4K, Fb-4.4%, HELAT A%

RJE— W AF A 7 B
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SINOLINK SECURITIES

HIBRINEZARSS 7k B3R

SR AL A E 78.1 H AR, F I AE 57.9 HHE. KA E 43.2 4. S HAE 42.4
Him, EAKME 331 A4, TEESFH 20.9%, 15.5%, 11.6%. 11.4%. 8.9%,

Hpsb b EANAEK D] 74.1 FAm, Blb-7.5%, HELATEGE LRI AT A E 44,1
Him, ERBRAAER13.7 Tim, KA E 3.9 74, ZAXAE 2.7 7, SHAE 2.1
A%, W hES>HH 59.5%, 18.5%. 5.4%. 3.8%. 2.9%.

WERERIKNEL D] 42.8 74/, FIH+73.4%, HELAT = FE Lo R AR5 % 33.9 77
im, LARERERS.T I, KA E 2454, TEESHHA T9. 2%, 13.4%. 5.8%,

BE14: 5-10 T LT HELT SERTR
24Q3 Wk | Q3W LR | Q3T L

WBEFTERE | 245FER

Tk 20.5% 24.7% 22.0% 1.5% 2.7% 16.8% 20.9% 4.1%
FAE 13.6% 13.1% 18.5% 4.9% 5.4% 13.5% 15.5% 2.0%
EEURRES 7.7% 10.8% 13.4% 5.6% 2.6% 8.4% 11.4% 3.0%
LAKAE 8.0% 9.4% 9.7% 1.6% 0.3% 8.2% 8.9% 0.7%
KznE 10.0% 11.8% 7.9% -2.1% -3.8% 12.2% 11.6% -0.6%
LA AR 11.6% 8.7% 7.6% -4.1% -1.1% 9.0% 7.8% -1.2%
Kkt % 8.5% 4.8% 4.4% -4.1% -0.5% 7.9% 6.0% -1.9%
LHEAE 3.3% 3.0% 3.9% 0.7% 0.9% 3.7% 3.3% -0.4%
A 16.8% 13.8% 12.7% -4.0% -1.0% 20.3% 14.7% -5.6%
&t 100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%

B b IR Lh E: % 1
b T id 56.7% 59.2% 55.8% -0.9% -3.4% 52.0% 59.5% 7.5%
LaE A AR 23.2% 18.7% 24.1% 0.9% 5.3% 20.2% 18.5% -1.7%
Kbtk 2.4% 5.6% 6.0% 3.6% 0.4% 2.2% 5.4% 3.2%
AR E 0.0% 3.4% 3.4% 3.4% 0.0% 0.0% 3.8% 3.8%
FHAE 2.8% 2.8% 2.5% -0.2% -0.2% 2.7% 2.9% 0.2%
et A& 4.1% 2.9% 1.4% -2.6% -1.5% 5.2% 2.7% -2.4%

Jw. 10.9% 7.4% 6.8% -4.1% -0.6% 17.7% 7.1% -10.6%
100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%

R 378 o EF L

98.4% 81.8% 93.4% -5.0% 11.6% 97.1% 79.2% -17.9%

FARBRAAE 0.0% 10.7% 3.7% 3.7% -7.0% 0.0% 13.4% 13.4%
KEiE 0.0% 5.7% 2.6% 2.6% -3.1% 0.0% 5.8% 5.8%
A 1.6% 1.8% 0.3% -1.3% -1.5% 2.9% 1.7% -1.3%
Bt 100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%

ki TIRA, BEEIERH I
(3) 1015 W 3%: bk AR, T HERFLHY K

10-15 77 1 %, 24Q3 B N T % K452 15 5] 218.5 7 4%, F)/3Rtb-4. 2%/+8. 8%, He & al &
8 E Dy A Rid A E 60.8 T, FInAE 27.9 . SAAE 20.5 AR, KA
£ 12.7 774w, LAKKN2.4 74K, T EESHA 27.8%. 12.8%. 9. 4%, 5.8%. 5. 7% It
Tibd b &KL, Fl/IFRb+11. 3pct/+4. 9pct, MK HE R B = B A G id
EHEIHER, K, —ARKEFHTE,

Hobsb ol & RIAAE K D) 48,4 F AR, B /IRELH. 2%/+17. 5%, HE L AT A E 50 H) A b Bid
miﬁ?ﬁ%\Fm%f96ﬁ%\*ﬂmiZSﬁ%\%%&$28ﬁ%\iﬁkﬁ
2.5 74, T EESFHA 36.9%. 19.9%. 5.8%. 5. 7%. 5.1%, %%, LA THEAL, Li

B ARG — R AF A B B
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HIBRINEZARSS 7k B3R

EpRIIEK,

HEREA K EL D] 61.5 77 48, n/mb+119 4%/+44. 5%, HE L AT B LA A bk il i,
A3 TR, HIHAE A5 FH, SHAE A0 T, KA E 3274, LAKRAE 15
Thm, T EESH A 69. 8%, 7. 3%\ 6. 6%, 5.2%. 2. 6%,

B #15: 10-15 7 T F %% ##4 (#5)

23 % R+ 24 5 B+

RRiIzL] 378113 460950 608162 60.8% 31.9% 1022845 1392913 36.2%
FAE 215927 286563 279142 29.3% -2.6% 511041 841884 64.7%
FAHAE 263716 213779 205110 -22.2% -4.1% 629825 680387 8.0%

TSRS 157816 138057 126516 -19.8% -8.4% 435950 409900 -6.0%
BRER TN 105055 90312 123721 17.8% 37.0% 258316 282037 9.2%
AR B 135645 129471 105291 -22.4% -18.7% 391222 368165 -5.9%
K4 83888 79966 100602 19.9% 25.8% 202995 231725 14.2%

— AR 132896 77345 89863 -32.4% 16.2% 381359 273663 -28.2%

;M& 808294 531892 546196 -32.4% 2.7% 2188006 1584884 -27.6%
2281350 2008335 2184603 -4.2% 8.8% 6021559 6065558 0.7%

Y ik 170609 179222 178597 4.7% -0.3% 480056 490678 2.2%
J R 130460 75007 96452 -26.1% 28.6% 336071 215782 -35.8%
FmiAE 295 27617 27570 9245.8% -0.2% 872 68110 7710.8%
FAHAE 17027 4370 27994 64.4% 540.6% 51388 42188 -17.9%
ER KA 0 14362 24837 / 72.9% 0 39199 /
ARRAE 0 10450 16938 / 62.1% 0 34147 /

rAREAAEE 11521 10862 15925 38.2% 46.6% 11521 27228 136.3%
LARA £ 50583 16948 6804 -86.5% -59.9% 171342 48831 -71.5%
K aE 27783 15302 14272 -48.6% -6.7% 67434 42875 -36.4%
H A 69653 57611 74289 6.7% 28.9% 187139 194749 4.1%
477931 411751 483678 1.2% 17.5% 1305823 1203787 -7.8%

ik 207504 281728 429565 107.0% 52.5% 542789 902235 66.2%
FAE 0 21423 44802 / 109.1% 0 74224 /
ERAREES 38120 39185 40349 5.8% 3.0% 50071 114049 127.8%
TSRS 18590 42485 32217 73.3% -24.2% 29385 89750 205.4%

LAKRAE 3951 6738 15733 298.2% 133.5% 5915 22924 287.6%
R¥AF 0 7620 11264 / 47.8% 0 18884 /
et 5, % 0 9315 10059 / 8.0% 0 19374 /

Lk 1247 5882 4756 281.4% -19.1% 6014 20691 244.0%

A 11043 11437 26598 140.9% 132.6% 12328 41622 237.6%
Bt 280455 425813 615343 119.4% 44.5% 646502 1303753 101.7%

Rk RIS, BEIERA A

10-15 7%, 24 W= F B AT HERHEEL T 606.5 74, Fl+0.7%, HELAT R
ELDRI ALY A E 139.2 T4H, F35A% 84.1 HH. 44 % 68.0 Him, Kiiit
40.9 Fi4m, AR B = 36.8 F4H, T EESFH 23.0%, 13.9%. 11.2%. 6.8%. 6. 1%,

Hobsbd £ A 4R L D] 120.3 4G, RFIb-7.8%, HELAT A E LS FHI AT A%E 49.0
Thm, JAKE 2.5 T, HHAE 6.8, LAKRAE 48 A, KMAFE L 2T

RJE— W AF A 7 B 13
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SINOLINK SECURITIES

HIBRINEZARSS 7k B3R

i, T EESAH 40.8%, 17.9%. 5. 7% 4.1%. 3. 6%,

R EARAKEL B 130.3 H 4K, BILE+101. 7%, HEL AT RGO E DA AL Bidi5 £ 90.2 7
W, EMNAE N4, KAE89 M. IHAE 7.4, LARRE 2.2 746,
T ESHH 69.2%, 8. 7% 6.9%. 5.7%. 1.8%.

BE£16: 10-15 T LT %57 SEFR

10-15 7 & & ZsQ;?F‘; 24Q2 Wb E | 24Q3 W 5 & REEAR || @0 er

P ik 16.6% 23.0% 27.8% 11.3% 4.9% 17.0% 23.0% 6.0%
FIHAE 9.5% 14.3% 12.8% 3.3% -1.5% 8.5% 13.9% 5.4%
FHAE 11.6% 10.6% 9.4% -2.2% -1.3% 10.5% 11.2% 0.8%
Kzt g 6.9% 6.9% 5.8% -1.1% -1.1% 7.2% 6.8% -0.5%
EARKA 4.6% 4.5% 5.7% 1.1% 1.2% 4.3% 4.6% 0.4%
AR B~ 5.9% 6.4% 4.8% -1.1% -1.6% 6.5% 6.1% -0.4%
KA %E 3.7% 4.0% 4.6% 0.9% 0.6% 3.4% 3.8% 0.4%
— KA 5.8% 3.9% 4.1% -1.7% 0.3% 6.3% 4.5% -1.8%

H A 35.4% 26.5% 25.0% -10.4% -1.5% 36.3% 26.1% -10.2%
100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%

23Q3 7 & Q3T &ER | Q3F &R | 23FFh |24FTFh | 24F5Fh
S T T Pl e P
ik 35.7% 43.5% 36.9% 1.2% -6.6% 36.8% 40.8% 4.0%
JTRM% % 27.3% 18.2% 19.9% -7.4% 1.7% 25.7% 17.9% -7.8%
FIAF 0.1% 6.7% 5.7% 5.6% -1.0% 0.1% 5.7% 5.6%
FHAE 3.6% 1.1% 5.8% 2.2% 4.7% 3.9% 3.5% -0.4%
EARKA 0.0% 3.5% 5.1% 5.1% 1.6% 0.0% 3.3% 3.3%
ARAE 0.0% 2.5% 3.5% 3.5% 1.0% 0.0% 2.8% 2.8%
LAREAREE 2.4% 2.6% 3.3% 0.9% 0.7% 0.9% 2.3% 1.4%
LARAE 10.6% 4.1% 1.4% -9.2% 2.7% 13.1% 4.1% -9.1%
KA 5.8% 3.7% 3.0% -2.9% -0.8% 5.2% 3.6% -1.6%
;ML 14.6% 14.0% 15.4% 0.8% 1.4% 14.3% 16.2% 1.8%
100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%
e e el A P

RRiIzL] 74.0% 66.2% 69.8% -4.2% 3.6% 84.0% 69.2% -14.8%
FhinE 0.0% 5.0% 7.3% 7.3% 2.2% 0.0% 5.7% 5.7%
FAHAE 13.6% 9.2% 6.6% -7.0% -2.6% 7.7% 8.7% 1.0%
KRzr% 6.6% 10.0% 5.2% -1.4% -4.7% 4.5% 6.9% 2.3%
LTAKAE 1.4% 1.6% 2.6% 1.1% 1.0% 0.9% 1.8% 0.8%
KA % 0.0% 1.8% 1.8% 1.8% 0.0% 0.0% 1.4% 1.4%
LIRS 0.0% 2.2% 1.6% 1.6% -0.6% 0.0% 1.5% 1.5%
Yk 0.4% 1.4% 0.8% 0.3% -0.6% 0.9% 1.6% 0.7%

H A 3.9% 2.7% 4.3% 0.4% 1.6% 1.9% 3.2% 1.3%
Bt 100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%

kiR TERA, BEEIERH AT
(4) 15-20 5 F3%: MARFTREHHELT, BB QT LHELELSL
15-20 77 3%, 2403 B A T 3% AR5 23K 8] 100 7 4%, Bl/IRE-T7. 2%/+6. 7%, HEL AT A 4%

R )G — T4 A 75 B
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HIBRINEZARSS 7k B3R

Eon A ATl 15,2 Fak, —ALE 9.7 T, LA KK 0 HHm, JiAEW8. 47
i, FIAE 8 A, TEESAHK5.2%, 9.7%. 9.0%. 8.4%. 8.1%; KK THE
G Al faok Atk Q2 AR KT, AP b i A EFRITER A 24 S5 b AN T
K, BINENO7T. RLEHF LJxes, Lot gTHE Nk LEE,

ﬁ‘“""ﬁ‘%$§;€hﬁ1\ﬂ 26.9 H 4/, Bl/IFREb+61.8%/+15.5%, HELAT A E DN HI AL T
WRE 91 A, —ALE 3.0 Fim, AL 295, BINAE 2.2 54, —AEW
1.4 74K, 7 EEH iy 33.7%. 11.2%. 10.8%. 8.1%. 5.3%:

HERERAE XD 22.5 T 4m, Bl/IRL+103. 1%/+69. 1%, T HAALRRY K, #gﬁﬁﬁ
ELNAAEGAE 6.1 T, KA %E 4274, SHAEL0Fm, FHAE 4.0
T A, KIWALE 2.5 F4m, T EESHA 27.2%, 18.8%. 17.9%. 17.8%. 11.1%, rbIid
Bk ELEBREKL,

BE17: 15-20 7 L% 7% #4444 (%)

15-20 77 ¥4k
tb i
—iR 4k
LA KA
JEREH )
Ik
—A*d
KA F
FHAE
AR AE
— AR
%m

b il
— iR

E#ALE

L -
M pe O
[P

o5 A

bt ik
KkxAE
FHAE
FiAE
Kuia &
KA %E
H A

23 4% B it 24 % R+t R R

7444 114430 151894 1940.5% 32.7% 7444 266324 3477.7%
81398 79730 96583 18.7% 21.1% 170229 257083 51.0%
145763 107904 90345 -38.0% -16.3% 357563 318137 -11.0%
115840 87347 84316 -27.2% -3.5% 300200 232570 -22.5%
49871 53983 81360 63.1% 50.7% 87804 175401 99.8%
60340 61426 76647 27.0% 24.8% 148943 180012 20.9%
64885 47620 55138 -15.0% 15.8% 146086 164710 12.7%
22620 38825 54864 142.5% 41.3% 45134 111372 146.8%
94031 64772 44235 -53.0% -31.7% 208727 192626 -1.7%
82251 37765 27352 -66.7% -27.6% 230140 140632 -38.9%
353515 243357 237591 -32.8% -2.4% 939420 731075 -22.2%

1077958 937159 1000325 -7.2% 6.7% 2641690 2769942 4.9%
78131 90682 16.1% 168813
0 19440 30289 / 55.8% 0 49729 /
26352 19132 29015 10.1% 51.7% 48689 62343 28.0%
0 11255 21776 / 93.5% 0 35595 /

9843 15021 14226 44.5% -5.3% 21177 38305 80.9%
3943 15937 12633 220.4% -20.7% 11116 45126 306.0%
10991 9313 12102 10.1% 29.9% 23961 26011 8.6%
28853 13120 11399 -60.5% -13.1% 40622 45035 10.9%
12509 8277 8503 -32.0% 2.7% 19520 28356 45.3%
74047 43710 38840 -47.5% -11.1% 202595 116140 -42.7%
166538 233336 269465 61.8% 15.5% 367680 615453 67.4%
7444 36299 61212 722.3% 68.6% 7444 97511 1209.9%
49442 26480 42229 -14.6% 59.5% 102961 98984 -3.9%
3090 24812 40276 1203.4% 62.3% 9109 69364 661.5%

600 17097 39914 6552.3% 133.5% 1487 64245 4220.4%
23737 17002 25065 5.6% 47.4% 52455 55253 5.3%
9351 4668 9891 5.8% 111.9% 22541 24340 8.0%
17004 6580 6222 -63.4% -5.4% 47545 32856 -30.9%
110668 132938 224809 103.1% 69.1% 243542 442553 81.7%

Bt
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SINOLINK SECURITIES

HIBRINEZARSS 7k B3R

Rk RIS, BEIERA A

15-20 7%, 24 I =F A AT HERMZ LD 276.9 74, Flrb+4.9%, HEG AT A A
& nm A EIR K AX 31.8 77 4, H:JP_L 26.6 4/, —iAL 25.7 AR, JTAFH 23.2
THh RRA® 9.2 74, T EESAA 11.5%, 9. 6%, 9.3%, 8.4%, 7.0%,

Hopsh o £ AR L B 61.5 ﬂﬂ@ Bl bb+67. 4%, HEL AT A D0 H A b id 5 % 16.8
ﬁ%\k%m$62ﬁ%\ B 4.9 TAm, KEiA &k 4.5 iR, LA KA 4.5 7 4E,
W& E5 R A 27. 4%, 10. 1%, 8 1%, 7.3%. 7.3%.

@%iﬁ%%iﬂ4425%,ﬂ%wrm,ﬁ%ﬁi%$ﬁ%%%%%ﬁ$?85%\
%RL&$97ﬁ%\*$m$69ﬁ% FIHAE 6. 474, KIRAFE 5574, T
Fo AR 22. 4%, 22.0%. 15. 7% 14.5%. 12.5%.

B%18: 15-20 T LT %7 SEF/X

233&2425243& 37 & & 37 & & 24\5

g 0.7% 12.2% 15.2% 14.5% 3.0% 0.3% 9.6% 9.3%
—iR Lk 7.6% 8.5% 9.7% 2.1% 1.1% 6.4% 9.3% 2.8%
BRET Ei 13.5% 11.5% 9.0% -4.5% -2.5% 13.5% 11.5% -2.1%
JAFEm 10.7% 9.3% 8.4% -2.3% -0.9% 11.4% 8.4% -3.0%
FAE 4.6% 5.8% 8.1% 3.5% 2.4% 3.3% 6.3% 3.0%
—AFH 5.6% 6.6% 7.7% 2.1% 1.1% 5.6% 6.5% 0.9%

Keiif 6.0% 5.1% 5.5% -0.5% 0.4% 5.5% 5.9% 0.4%
FAHAE 2.1% 4.1% 5.5% 3.4% 1.3% 1.7% 4.0% 2.3%
AW N:2) 8.7% 6.9% 4.4% -4.3% -2.5% 7.9% 7.0% -0.9%

—A KA 7.6% 4.0% 2.7% -4.9% -1.3% 8.7% 5.1% -3.6%
H Al 32.8% 26.0% 23.8% -9.0% -2.2% 35.6% 26.4% -9.2%
100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%
3Q3W & | 24Q2F ok | 24Q3 W & Q3‘rﬁ5$— Q3 T & & 24 7 & &
] P e e

iz ] 0.0% 33.5% 33.7% 33.7% 0.2% 0.0% 27.4% 27.4%
— A 0.0% 8.3% 11.2% 11.2% 2.9% 0.0% 8.1% 8.1%
RHAE 15.8% 8.2% 10.8% -5.1% 2.6% 13.2% 10.1% -3.1%
AR A F 0.0% 4.8% 8.1% 8.1% 3.3% 0.0% 5.8% 5.8%
—AFm 5.9% 6.4% 5.3% -0.6% -1.2% 5.8% 6.2% 0.5%
k%% 2.4% 6.8% 4.7% 2.3% -2.1% 3.0% 7.3% 4.3%
FiAE 6.6% 4.0% 4.5% -2.1% 0.5% 6.5% 4.2% -2.3%
LA KA 17.3% 5.6% 4.2% -13.1% -1.4% 11.0% 7.3% -3.7%
FAHAE 7.5% 3.5% 3.2% -4.4% -0.4% 5.3% 4.6% -0.7%

;Ms 44.5% 18.7% 14.4% -30.0% -4.3% 55.1% 18.9% -36.2%

100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%
R 7824

ik 6.7% 27.3% 27.2% 20.5% -0.1% 3.1% 22.0% 19.0%
k%% 44.7% 19.9% 18.8% -25.9% -1.1% 42.3% 22.4% -19.9%
SHAE 2.8% 18.7% 17.9% 15.1% -0.7% 3.7% 15.7% 11.9%
IImAE 0.5% 12.9% 17.8% 17.2% 4.9% 0.6% 14.5% 13.9%
K% 21.4% 12.8% 11.1% -10.3% -1.6% 21.5% 12.5% -9.1%
Kwin%E 8.4% 3.5% 4.4% -4.0% 0.9% 9.3% 5.5% -3.8%
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SINOLINK SECURITIES

FERENE S ARSS 70k AR
A 15.4% 4.9% 2.8% -12.6% -2.2% 19.5% 7.4% -12.1%
Bt 100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%

kiR RS, BAEIERGRAT
(5) 20-30 7w 3%: BEkFERmmi, KON, ZRWRELTL,

20-30 7 3%, 2403 B N % HARAEF K B 117 T4/, B /IREE+17. 6%/+12. 8%, HEL AT A
A E LA AHIET B 24.9 T4, —AKAK13.6 T4, JAAE 8.3 iR, BAAE
7.5 Tih, BRAM 6.1 Fim, TEEHSHA 21.3%, 11. 7% 7.1%. 6.4%. 5.2%; tbLid,
JAAR, LABRAETHAS, RAMN, BAEEBREERRERR, BAETHTE
ﬁ%ﬁﬂ,m5$5$4&%,%mmﬁmtg$710

Hoop s W & AV AN AR X 3] 50.4 7 4R, nﬁmuﬂ4WH3m,ﬁ$m£%$ﬁAﬂﬁ%%
BYE24.9 74, SHAEL 3T, PRAE 40T, DIBAE 3.0 T4, BHRiA
£ 2 ATHE, T hHEESHH 49. 4%, 10. 6%, 7.9%. 5.9%. 4.8%.

R EA LR L D) 22.8 F 4K, Bl/IRLH149. 2%/+44. 1%, HEL AT B9 E D0 R AR A £
7.5 74, RAME 7 Hi4m, thid 4.4 i, KK 2.3 74, J i 1.5 74, T EEH
B A 32.9%. 24.9%. 19.4%. 9.9%. 6.7%.

B#19: 20-30 7 L% 7% #4448 (#%)

20-30 77 B4k Q3% 2345 Rit | 245 R it Rt Rk
A 222517 205747 249135 12.0% 21.1% 699056 675758 -3.3%
— KA 69289 99487 136475 97.0% 37.2% 204199 296607 45.3%
JiAaA| 84705 66339 82587 -2.5% 24.5% 253431 224283 -11.5%
BHRAE 0 39210 75146 / 91.7% 0 114356 /
SR 7600 41596 61062 703.4% 46.8% 27244 105970 289.0%
FHAE 30959 64338 55346 78.8% -14.0% 69732 170909 145.1%
KA % 15228 44152 50723 233.1% 14.9% 32156 112002 248.3%
b T id 102310 54639 48817 -52.3% -10.7% 288805 168046 -41.8%
KREL 69416 59443 46449 -33.1% -21.9% 197868 167981 -15.1%
LAGER 127675 66507 27784 -78.2% -58.2% 337496 142490 -57.8%
H Al 266098 296795 337159 26.7% 13.6% 698463 819222 17.3%
995797 1038253 1170683 17.6% 12.8% 2808450 2997624 6.7%
A 42 b @ 222517 205747 249135 12.0% 21.1% 699056 675758 -3.3%
THAF 21870 55739 53246 143.5% -4.5% 53812 139136 158.6%
PRAE 0 27307 39790 / 45.7% 0 67157 /
N FEES 34991 21177 29880 -14.6% 41.1% 58691 59850 2.0%
BRAE 0 15839 24045 / 51.8% 0 39884 /
—ARAR 9959 16336 16576 66.4% 1.5% 23848 44567 86.9%
b T id 50784 18807 4515 -91.1% -76.0% 140629 47830 -66.0%
;Mdz 55859 83783 87252 56.2% 4.1% 123120 213975 73.8%
395980 444735 504439 27.4% 13.4% 1099156 1288157 17.2%
HHRAE 39210 75146 91.7% 114356
bR 4397 38903 56865 1193.3% 46.2% 14850 97934 559.5%
B id 51526 35832 44302 -14.0% 23.6% 148176 120216 -18.9%
KA % 12615 20403 22649 79.5% 11.0% 24307 58952 142.5%
JARME 55 6421 15187 27512.7% 136.5% 55 23867 43294.5%
ARAE 0 4648 10880 / 134.1% 0 21159 /
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SINOLINK SECURITIES

FRFRENE 2RSS 70k AR
ERAREE:S 8037 6866 79 -99.0% -98.8% 12094 27414 126.7%
H A 14926 6051 3039 -79.6% -49.8% 37958 16253 -57.2%
Bt 91556 158334 228147 149.2% 44.1% 237440 480151 102.2%
kiR TIRA, BEIERG I
20-30 B, 24 A =EFEE R T HEAREE A 299.7 77#% Bl tb+6. 7%, HELATEEY

LSRN AT E 67.5 FiH, —AKKR29.6 Tim, JAA®R 2.4 Tim, THAE
17.0 774/, L Bid A % 16.8 77 4A, T HFEHSAAH 22.5%, 9.9%. 7.5%. 5.7%. 5.6%.

o ob ol £ A A4 L F) 128. 8 ﬂﬂﬁ BlEb+17. 2%, HEL AT A £ A A4 ia T E 67.5
7]‘#%\ :L-* (’Li 13. 9 75#%\ ‘ I’Li 6. 7 77‘*’%\ lJ }wg‘jlmi 5- 9 7]‘#‘%\ tb;ﬂzk/li 4. 7 77_
i, T ESHA 52.5%, 10. 8%\ 5.2%. 4. 6%, 3. 7%,

WRERAKNEL D 48.0 H 45, Blrb+102.2%, HELAT A EL S HI AT A% 12.0 7
W, HBAE M. AT, RAMAES T A/, KWAE5.8 74w, SHAAE2.7 7,
T & E5 R A 25. 0%, 23.8%. 20.4%. 12.3%. 5. 7%,

B#£20: 20-30 T LT ELF LSBT

23Q3 W &

26035 | Qawask | Qs v s a

20-30 77 #4k & 24Q2 W & &

A 22.3% 19.8% 21.3% -1.1% 1.5% 24.9% 22.5% -2.3%
— AR 7.0% 9.6% 11.7% 4.7% 2.1% 7.3% 9.9% 2.6%
JTAA® 8.5% 6.4% 7.1% -1.5% 0.7% 9.0% 7.5% -1.5%
WEAE 0.0% 3.8% 6.4% 6.4% 2.6% 0.0% 3.8% 3.8%

A I 0.8% 4.0% 5.2% 4.5% 1.2% 1.0% 3.5% 2.6%
THAE 3.1% 6.2% 4.7% 1.6% -1.5% 2.5% 5.7% 3.2%
KA F 1.5% 4.3% 4.3% 2.8% 0.1% 1.1% 3.7% 2.6%

Tk 10.3% 5.3% 4.2% -6.1% -1.1% 10.3% 5.6% -4.7%
HRELD 7.0% 5.7% 4.0% -3.0% -1.8% 7.0% 5.6% -1.4%
LR A 12.8% 6.4% 2.4% -10.4% -4.0% 12.0% 4.8% -7.3%

At 26.7% 28.6% 28.8% 2.1% 0.2% 24.9% 27.3% 2.5%
100.0%  100.0%  100.0% 0.0% 0.0% 100.0% 100.0% 0.0%

Q'fl"’ 4Q3'riv‘r5 S e 23‘”“? 24‘”“" S

A5 E 56.2% 46.3% 49.4% -6.8% 3.1% 63.6% 52.5% -11.1%
ER RS 5.5% 12.5% 10.6% 5.0% -2.0% 4.9% 10.8% 5.9%
P REE 0.0% 6.1% 7.9% 7.9% 1.7% 0.0% 5.2% 5.2%
AN RS 8.8% 4.8% 5.9% -2.9% 1.2% 5.3% 4.6% -0.7%
2E SRS 0.0% 3.6% 4.8% 4.8% 1.2% 0.0% 3.1% 3.1%
—A KA 2.5% 3.7% 3.3% 0.8% -0.4% 2.2% 3.5% 1.3%

b il 12.8% 4.2% 0.9% -11.9% -3.3% 12.8% 3.7% -9.1%
;Mz 14.1% 18.8% 17.3% 3.2% -1.5% 11.2% 16.6% 5.4%
100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%

23Q ?Fé 24Q3’rl‘7'&i Qs?ﬂai Q3T &% 23*?“5 24**‘5 #EFF &

BEAE 0.0% 24.8% 32.9% 32.9% 8.2% 0.0% 23.8% 23.8%
KA 4.8% 24.6% 24.9% 20.1% 0.4% 6.3% 20.4% 14.2%
b i 56.3% 22.6% 19.4% -36.9% -3.2% 62.4% 25.0% -37.4%

KIWAF 13.8% 12.9% 9.9% -3.9% -3.0% 10.2% 12.3% 2.1%

JTARME 0.1% 4.1% 6.7% 6.6% 2.6% 0.0% 5.0% 5.0%
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SINOLINK SECURITIES

FERENE S ARSS 70k AR
RRAE 0.0% 2.9% 4.8% 4.8% 1.8% 0.0% 4.4% 4.4%
THAE 8.8% 4.3% 0.0% -8.7% -4.3% 5.1% 5.7% 0.6%
A 16.3% 3.8% 1.3% -15.0% -2.5% 16.0% 3.4% -12.6%
Bt 100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%

KR RFER, BEIERH LA

(6) 30-40 7 F3%: Q3 T AREHAZT, BAERTAEK

30-40 7 3%, 2403 B AT 9 AR X 5] 56.2 T 4m, B/ -11.5%/+0. 7%, HE LA &
B E S5 AHITE AL 13.6 77 4E, ﬁkﬁ64ﬁm MWHEAES4FWH, RREED 3.3
ﬁ%\%ﬂkn$38ﬁ% T hENFNHA 24. 2%, 1. 4%, 9.5%, 6.8%., 6.0%; 7T FHHAK
?iﬁl, 4, BiH ERNETE, EgFiE, 9ABBA A EF, BAHEKTN
N o

Hbsbd EA4AE L D] 8.6 HE, F/IREL-20.5%/-7.9%, HE& AT B G E DS F)H B RA
23174, REAZE 167, LREZD 1.4 74, b A% 1.2 B4, DIEAE
0.4 H4H, T &EHFH 36. 4%, 18. 6% 16.2%. 14.0%. 5.0%:

HERERLELXEF] 12.9 T4, Bl /IRE-4.2%/+8. 4%, HE L AT w69 & A A A5 £ 5. 4
B e RiE A E 2. AT KIRIAFEN T ARAE 1.2 54,7 5 E5HH 41. 6%,
20. 4%. 9.9%. 8. 6%,

B %21: 30-40 7 LT HRF#44 ()

30-40 77 4k

235 Rt | 245 Rt

Elpe oy )
—A KA
HRAE
tb i

141620
104520
72866
36088
54663
45723
7005
172212
634697

127802 135944 -4.0% 6.4% 394612 384948 -2.4%
67994 64146 -38.6% -5.7% 283714 210563 -25.8%
47043 53618 -26.4% 14.0% 169472 154139 -9.0%
35687 38415 6.4% 7.6% 93801 98055 4.5%
45310 33779 -38.2% -25.4% 151576 133450 -12.0%
35464 31494 -31.1% -11.2% 88098 92998 5.6%
9321 -100.0% -100.0% 13184 79009 499.3%
189408 204525 18.8% 8.0% 433543 562430 29.7%
558029 561921 -11.5% 0.7% 1628000 1715592 5.4%

BHRii%
WEAE
LRED
H I i
AN RS
LiAE A
Kzii %
H Ak

45723
0
23058
5090
2990
0
4737
27144
108742

35464 31494 -31.1% -11.2% 88098 92998 5.6%
5914 16106 / 172.3% 0 28097 /
18639 13993 -39.3% -24.9% 64607 58280 -9.8%
6711 12092 137.6% 80.2% 10437 20673 98.1%
7451 4284 43.3% -42.5% 10126 23598 133.0%
7130 1210 / -83.0% 0 8340 /
5700 1037 -78.1% -81.8% 15040 17696 17.7%
6819 6210 -77.1% -8.9% 67831 27010 -60.2%
93828 86426 -20.5% -7.9% 256139 276692 8.0%

AL
tb I id
R %
KA+
JARRE

72866
30998
0
9328
6847

47043 53618 -26.4% 14.0% 169472 154139 -9.0%
28976 26323 -15.1% -9.2% 83364 77382 -71.2%
9391 12778 / 36.1% 0 31475 /
12116 11030 18.2% -9.0% 9328 35309 278.5%
5466 3388 -50.5% -38.0% 11185 18499 65.4%
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SINOLINK SECURITIES
FERENE S ARSS TS
KA H 7005 9321 0 -100.0% -100.0% 13184 79009 499.3%
H A 7640 6724 21858 186.1% 225.1% 24749 31838 28.6%
Bt 134684 119037 128995 -4.2% 8.4% 311282 427651 37.4%

KRR RIS, BEEIERH LA

30-40 T, 24 M= FEE B AT HEARE AR 171.5 B 4%, F+5.4%, HELATAMY
EANR AT EILIB. 4 FiH, —A KK 21.0 H4H. LA E15.4 74K, B2 £ 5 13.3
Tim, tbib A E 9.8 HE, T EESANA 22.4%, 12.3%. 9.0%. 7.8%. 5.7%.

ﬁ*%%i&*ﬁﬁi\ﬂ 27.6 F i, FIL+8.0%, HELAT AW EL DA ANEARAE 9.2 7
im, LRBERD5 87, WMEAE 2.8 T, DIBAE 2.3 74w, LA E 2.0 7 4E,
ﬁ&i\ﬂhssﬂ\m1%1om\&m\1m°%$$%%%&h%¢

HERERAEL D) 42.7 T 4H, FIH+37.4%, HEL AT A E D0 R AL A E 15.4 7 4%,

RAMAEET.O T, hRid A £ 7.7 H4H, KWAFE 3574, ARA%E 3174, 7
& &A1 H 36. 0%, 18.5%. 18.1%. 8.3%. 7. 4%,

BE22: 30-40 T AT H¥ELT EELTR
24Q3W & | Q3L E [ Q3W HE

30-40 75 %4k 2Q3W &
_ﬁi

Elyegoy i) 22.3%
—AKRAKR 16.5%
BRAE 11.5%
Rz 5.7%
KRR 8.6%
HRAE 7.2%
bR 1.1%
A 27.1%

100.0%

24Q2 F & % ) BEFEE | 25T EE
22.9% 24.2% 1.9% 1.3% 24.2% 22.4% -1.8%
12.2% 11.4% -5.1% -0.8% 17.4% 12.3% -5.2%
8.4% 9.5% -1.9% 1.1% 10.4% 9.0% -1.4%
6.4% 6.8% 1.2% 0.4% 5.8% 5.7% 0.0%
8.1% 6.0% -2.6% -2.1% 9.3% 7.8% -1.5%
6.4% 5.6% -1.6% -0.8% 5.4% 5.4% 0.0%
1.7% 0.0% -1.1% -1.7% 0.8% 4.6% 3.8%
33.9% 36.4% 9.3% 2.5% 26.6% 32.8% 6.2%
100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%

3W 6 | Q3FEE | Q3 b 24 é

BRAE 42.0%
WEAE 0.0%
RRERLG 21.2%
iz 4.7%
N FEES 2.7%
EAEA 0.0%
kanE 4.4%
}Mﬂz 25.0%
100.0%

37.8% 36.4% -5.6% -1.4% 34.4% 33.60% -0.8%
6.3% 18.6% 18.6% 12.3% 0.0% 10.20% 10.2%
19.9% 16.2% -5.0% -3.7% 25.2% 21.10% -4.1%
7.2% 14.0% 9.3% 6.8% 4.1% 7.50% 3.4%
7.9% 5.0% 2.2% -3.0% 4.0% 8.50% 4.5%
7.6% 1.4% 1.4% -6.2% 0.0% 3.00% 3.0%
6.1% 1.2% -3.2% -4.9% 5.9% 6.40% 0.5%
7.3% 7.2% -17.8% -0.1% 26.5% 9.80% -16.7%
100.0% 100.0% 0.0% 0.0% 100.0% 100.00% 0.0%

wHRAE 54.1% 39.5% 41.6% -12.5% 2.0% 54.4% 36.0% -18.4%
ik 23.0% 24.3% 20.4% -2.6% -3.9% 26.8% 18.1% -8.7%
AR 0.0% 7.9% 9.9% 9.9% 2.0% 0.0% 7.4% 7.4%
Kyia % 6.9% 10.2% 8.6% 1.6% -1.6% 3.0% 8.3% 5.3%
JARRE 5.1% 4.6% 2.6% -2.5% -2.0% 3.6% 4.3% 0.7%
&7 5.2% 7.8% 0.0% -5.2% -7.8% 4.2% 18.5% 14.2%

H A 5.7% 5.6% 16.9% 11.3% 11.3% 8.0% 7.4% -0.5%
Bt 100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%
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SINOLINK SECURITIES

HIBRINEZARSS 7k B3R

Rk RIS, BEIERA A

(7) 40 ZALT%: MO BRKKEAE, O3 RAMBEHFEFE M.

40 7 VALY, 24Q3 J*Jﬁ?%%éﬁ%‘#iz%iiéd 22 H 4%, Bl/FEEH19. 1%/+3. 4%, HELAT A
HELDPAARNIAE 4.9 HiF, 4 ﬁi%47ﬁ%\ —A kA 4.3 Him, MHAAE
2.4 74K, EAKRNKO0.9 HHH, TEESHA 22.4%, 21.6%. 19.4%. 10.9%. 4. 3%,

s EALEEKX D 4.0 F4H, Bl/IRL+76.7%/+32.3%, HEL AT A E LR ALE R
1.2 K, FAH) m$ 0.9 7%, BRA%E 0.6 74, BRAMAE 0.4 Him, L 7HIR
0.1 B4, T HEENHH 29. 7% 21. 6% 15.9%. 9.3%. 2. 8%,

R ERLEL T 8.0 H 4, Bl/IRL+136. 7%/+12. 0%, , HE & AT W49 & 5 H) A & A 404

$46ﬁ%\ﬁ@&$22ﬁ%\&?ﬁﬁt08ﬁ% KA % 0.4 74, T 5 FEHF
9. 7% 4. 7%,

# 57.0%. 27.2%.

B #23: 40 T UL T HH$44 (#5)

23 & R+t 24 F R it

48169 49330 / 2.4% 0 108196 /
50141 47429 -22.1% -5.4% 169611 142231 -16.1%
50986 42670 -14.4% -16.3% 121499 144958 19.3%
22328 24067 -25.4% 7.8% 74753 73317 -1.9%
10495 9397 63.9% -10.5% 12443 25463 104.6%

1483 8580 79.6% 478.6% 13355 11487 -14.0%
6070 6316 -34.9% 4.1% 21895 16399 -25.1%
5438 3794 / -30.2% 0 11467 /
17417 28243 32.0% 62.2% 51970 58485 12.5%
212527 219826 19.1% 3.4% 465526 592003 27.2%

7336 11824 61.2% 21559

1483 8580 79.6% 478.6% 13355 11487 -14.0%
6070 6316 -34.9% 4.1% 21895 16399 -25.1%
5659 3705 / -34.5% 0 11869 /
4172 1105 -13.7% -73.5% 9501 8865 -6.7%
5370 8275 115.1% 54.1% 9340 17548 87.9%
30090 39805 76.7% 32.3% 54091 87727 62.2%

40 7 VA £ AR
E /R 0
HRED 60875
—R KA 49833
b 4 CRERS 32242
AR 5735
FHAE a777
BRAE 9709
KRIWAE 0
A 21392
184563
LREL 0
FAHAE 4777
BRAE 9709
R 0
Elpe oy ) 4197
A 3847
22530
& 718

HHRAE 32242

ERIEBR 0

KminE 0
A A 1560
Bt 33802

42510 45625 7.3% 96327

19980 21788 -32.40% 9.0% 74753 65461 -12.4%
1524 7759 / 409.1% 0 9283 /
5438 3794 / -30.2% 0 11467 /
2003 1043 -33.10% -47.9% 4222 6636 57.2%

71455 80009 136.70% 12.0% 78975 189174 139.5%

KR RFER, BEIERH LA

40 B A LT, 24 ﬁﬁié/ﬁ{ m‘ﬂ%%@kéﬁ—%i@u 59.2 7 4%, R tb+27. 2%, HEL AT A
ELHHA—IARRNL 4 T4, };‘éiﬂa 14.2 4%, RAOMAE10.8 7 4H, HBAE

7.3 74/, LA KA 2 5 774, bR AR 24. 5%, 24. 0%, 18.3%. 12.4%. 4. 3%,

s EALER D) 8.7 HAw, FH+62.2%, HELMBENELSAALEZE 2157
N H;Ttm$1 63 75 4m, %‘E/Jﬁfrm$1 18 Tim, THAAEN1.14 74H, L 7"5H5EH®R0.8 7
i, W EESFH 24. 6%, 18.7%. 13.5%. 13.1%. 10. 1%,

HRERKEL D 18.9 H 45, Blb+139.5%, HELAM WA EL S HARAIAE9.63 7
. A E 6.54 TR, %iﬁmi 1.14 FiH, KFRFEILK 0.92 T4/, T HENHH

Foin A R UG — AT A B B
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SINOLINK SECURITIES

HIBRINEZARSS

Tk F 4R

B#E24: 40 T AU LETHEL T LEETH

: 23Q37 | 24Q2F & | 24Q3F ks | Q3T k&K | Q3H HEIK _ | 24T

50. 9%. 34.6%. 6.1%. 4. 9%

AW 0.0% 22.7% 22.4% 22.4% -0.2% 0.0% 18.3% 18.3%
HRERDG 33.0% 23.6% 21.6% -11.4% -2.0% 36.4% 24.0% -12.4%
— KA 27.0% 24.0% 19.4% -7.6% -4.6% 26.1% 24.5% -1.6%
HHRAE 17.5% 10.5% 10.9% -6.5% 0.4% 16.1% 12.4% -3.7%
EARKRAX 3.1% 4.9% 4.3% 1.2% -0.7% 2.7% 4.3% 1.6%
FHAE 2.6% 0.7% 3.9% 1.3% 3.2% 2.9% 1.9% -0.9%
BRAE 5.3% 2.9% 2.9% -2.4% 0.0% 4.7% 2.8% -1.9%
KminE 0.0% 2.6% 1.7% 1.7% -0.8% 0.0% 1.9% 1.9%

H Al 11.6% 8.2% 12.8% 1.3% 4.7% 11.2% 9.9% -1.3%
100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%

23Q3"F 24Q2 7 & [ 24Q3 7k | Q3T EE | Q37 & E K 24—€Fﬁ"r‘;’r
D A P P I I

HRERLG 0.0% 24.4% 29.7% 29.7% 5.3% 0.0% 24.6% 24.6%
ERUREES 21.2% 4.9% 21.6% 0.4% 16.6% 24.7% 13.1% -11.6%
BRAE 43.1% 20.2% 15.9% -27.2% -4.3% 40.5% 18.7% -21.8%

LR 0.0% 18.8% 9.3% 9.3% -9.5% 0.0% 13.5% 13.5%
Elop g3 18.6% 13.9% 2.8% -15.9% -11.1% 17.6% 10.1% -7.5%
JMJL 17.1% 17.8% 20.8% 3.7% 2.9% 17.3% 20.0% 2.7%
100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%

23Q3?F 24Q2w; 24Q3"Fr5 Q3ﬁ?£i¥— Q3ﬁ?£i¥—1 2457 &
ALIER

R AW 0.0% 59.5% 57.0% 57.0% -2.5% 0.0% 50.9% 50.9%
HHRAE 95.4% 28.0% 27.2% -68.2% -0.7% 94.7% 34.6% -60.1%
KRKER 0.0% 2.1% 9.7% 9.7% 7.6% 0.0% 4.9% 4.9%
KIRAHE 0.0% 7.6% 4.7% 4.7% -2.9% 0.0% 6.1% 6.1%
Al 4.6% 2.8% 1.3% -3.3% -1.5% 5.3% 3.5% -1.9%
Bt 100.0% 100.0% 100.0% 0.0% 0.0% 100.0% 100.0% 0.0%
R RBA, BAEIEAT LA

3., R0 HEREEARSY, QBEEEMIVHEFFZYE
3.1 4ZE: e FhERNEIBHEKE, £o50ME
24Q3:

(1) B hidd: 1. thEiE Q3 4= 112.9 H 4/, F/3R+37. 4%/+14.9%, 2024 %
Zit4KE& 273.6 H 4, FlHb3gK 32.2%, /S GkLRERang K4k, Q3 4= A Al
e 2. K Q3 45 33.3 m4E, B/IREE-19.1%/-11.7%, 2024 5F Bit45% 114.19 7
i/, BIPLRTIE2.7%, 452 AP T, B3Rk i@A ik E; 3. 4 Q3 4% 53.4 7
3%, B /IREb+15. 8%/+11. 2%, 2024 SF B i+H45% 149.0 74, Rlrigk 28.9%, wahitife
HiEREFER S, HERSAEEK, 4. KWAE QB 4HE 25.4 74H, R/~
13.9%/+7. 7%, 2024 SF B it45% 72.11 74/, Rl K 1. 4%,

(2) ##HEd: 1, 124 Q3 4% 15.3 B 4%, F/IRb+45. 4%/+40.8%, 2024 F Z it
52 34.2 A/, RIHIEK 40.0%; 2. EFR Q345K 6.2 Him, R/
+11. 6%/+7. 8%, 2024 F Zit452 14.9 7 4m, Flb3gK 35.7%; 3. M5 Q3 45E 4.7

77 4%, Bl/Fe+13.3%/+34. 3%, 2024 5K 4= 10.5 B 4K, BlHIEK 27.3%; 4.
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SINOLINK SECURITIES

HIBRINEZARSS 7k B3R

E3 Q03 452 8.4 4w, B/IFLL+89. 2%/+57. 4%, 2024 B 452 170.6 4%, Rt
¥ K 92. 0%,

(3) %y RAp: KM O3B 12.4 774, FI/FRIL+561.5%/+11. 3%, 2004 F % if
W& 33.5119 7 4R, FIHLH K 651.9%.

B E25: 2403 X Q1-03 2% £ LH€ (#)

28] 2301 23Q2 | 23Q3 | 23Q4 | 2024Q1 | 2024Q2 | 2024Q3 | Q3R | Q33 | 24 F &3t | 23 F R4t Fl ¢t

tbIid 547917 700244 822094 942651 624398 982747 1129256 37.4% 14.9% 2,736,401 2,070,255 32.2%
2 52584 86533 105108 131805 80400 108581 152831 45.4% 40.8% 341,812 244,225 40.0%
Bk 31041 23520 55432 50045 30053 57373 61855 11.6% 7.8% 149,281 109,993 35.7%
Ny 18230 23205 41072 61654 23838 34637 46533 13.3% 34.3% 105,008 82,507 27.3%
38 10509 33993 44325 55328 33410 53286 83865 89.2% 57.4% 170,561 88,827 92.0%

T HM 11769 14054 18744 81329 99725 111396 123998 561.5% 11.3% 335,119 44,567 651.9%
L 53260 52403 49027 41662 38832 39796 52754 7.6% 32.6% 131,382 154,690 -15.1%
k& 392307 369696 411752 412090 432059 376906 332954 -19.1% -11.7% 1,141,919 1,173,755 -2.7%
¥ 171151 245268 294635 316793 231710 235682 253720 -13.9% 1.7% 721,112 711,054 1.4%
+ F 322453 371592 461233 531238 475720 480010 533960 15.8% 11.2% 1,489,690 1,155,278 28.9%
L& 166063 235012 247865 239568 134351 180860 164673 -33.6% -9.0% 479,884 648,940 -26.1%
VAR 200220 219870 245043 358639 172531 184760 188514 -23.1% 2.0% 545,805 665,133 -17.9%

RiR: RWE, EEIERT LA
*RIKA 0 & 2203 ATARAMHE, KWAEHERQARMIE, JARAEE (8%%), LARAZAE (BFT. L)

Q3 Hi&: 1, ki Q3 o 9.1 HH, F/IF+27.7%/-13.8%, 2024 SFF it o 29. 4
77 4%, Bl EL3E K 102. 3%, RAE IR A BT T M, 12 B 13g K B g ST B AR 5 K,
2. K34 % Q3 5o 10.9 744, B/ 3R +43. 8%/+15. 3%, 2024 2 itdi o 28.7 7 4/,
FlELIEK 61.5%, KT HHREAET HNF oS HEHE oeEK;, 3, FHAE
Q3 o 11.7 74, Fl/IRL+60.2%/+6. 2%, 2024 F R it o 31.3 Fim, Rk
61.6%, HoERFRMEEK, BITHHHXREE; 4, KRXAFZWH2 6.87
3%, FBl/3F+49.9%/-3.7%, 2024 FR itk 0 22.5 7 4H, Bl K 62.4%, H o¥ [
IR R F, fBmkk A T4,

B #£26: 2403 % Q1-G3 Z R £ 440 F ($)

2023Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2024Q1 | 2024Q2 | 2024Q3 24 & Rt | 23 F Rt | 24 £ R
WoPid 38723 35566 71231 97245 97899 105505 90977 = 27.7%  -13.8% = 294,381 145,520 102.3%

oy} 1064 2197 2017 4430 7148 571.8% 61.4% 13,595 1,064 1177.7%
E R 2906 8324 5945 7076 10656 266.7% 50.6% 23,677 2,906 714.8%
LA 28259 22760 16414 17992 31450 32339 43629 165.8% 34.9% 107,418 67,433 59.3%

k& 48760 44540 45243 53374 86723 70468 67832 49.9% -3.7% 225,023 138,543 62.4%
K& 43236 58144 76112 90264 82364 94936 109432  43.8% 15.3% 286,732 177,492 61.5%
+ A 52752 68433 72769 80147 87040 109781 116610 60.2% 6.2% 313,431 193,954 61.6%
L& 144986 146870 164952 228210 125064 128844 122373 -25.8% -5.0% 376,281 456,808 -17.6%
& 12156 9563 14430 18649 15436 33428 18781 30.2% -43.8% 67,645 36,149 87.1%

kiR RERA, BEIERH AT
¥R O RKRIBAEHERCAS KM, TAAERSRA, BOASEBET AT, BEAT,, JTARAE (5%%)
3.2 Blk: RuEKFS, ok

Ao h TEL: 1, b Q3 Bk 2011.25 12T, F/3REb+24. 04%/+14. 2%, 2024 5 2
itk 5023 12T, Flr3gk 18.9%; 2. %2 Q3 &k 333.65 12T, Fl/3Frb-21.89%/-
16.0%, 2024 & Zit206 1101 12T, B3k 1.7%; 3. KIAF 03 &4k 508. 25 12
T, BI/FREE+2.61%/+4. 6%, 2024 55 RitEidk 1423 1o v, Fleig K 19.0%; 4. L% Q3
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SINOLINK SECURITIES

HIBRINEZARSS

Tk F 4R

TA1414.90 1T, F)/3F =26, 14%/+2. 5%, 2024 5 R+ 7&0% 4186 fe L, Rl T
17.6%; 5. J % Q3 B AL 277.85 1L 7T, Rl/3FE-22.97%/+13. 6%, 2024 5F & i+ &0k 736
o7, B TH&E 24. 6%,

B#27: 2403 & Q1-03 £ R FLFLMA (12.T)

| 50 | avos | sose | o | comor | nna | o | anvia | @23 | Qo 2o ] 2wt aa v |

b id 120174 139951 162151 180041 124944 176182 201125  24.04% 14.2% 5,023 4,223 18.9%
MM 187.87 286.53 346.79 417.32 256.33 316.78 428.74  23.63% 35.3% 1,002 821 22.0%
Bk 106.76  87.72  190.67 171.03 99.09 = 174.46 / / / / / /
oy} 40.33 5063 8530  130.50 65.48 = 81.11 / / / / / /
&) 14.43 4371 5656  52.78 3486  53.59 / / / / / /

FHM 5091 5941 5648  191.62 265.61 384.83 404.91 616.91% 5.2% 1,055 167 532.7%
L/ 107.86 116.22 11570 110.38 112.82 100.58 108.30  -6.40% 7.7% 322 340 -5.3%
k4% 34556 309.36 427.14 430.92 370.23 397.00 333.65 -21.89% = -16.0% 1,101 1,082 1.7%
K 29039 409.32 49533 537.08 428.60 485.69 508.25  2.61% 4.6% 1,423 1,195 19.0%
& A / 731.82 / 106022 / 107305 / / / / / /
Ei% 140657 175752 191560 218229 138984 138102 141490 -26.14% 2.5% 4,186 5,080 -17.6%
J-#&  263.93 351.95 360.69 311.01 213.46 244.61 277.85 -22.97% 13.6% 736 977 -24.6%

KR BN, wind, BEAEIERFLAHT
* A 24 FAMEFR, KRR PR N AMBEMIR: BERBE LARE

HPHBRENEEL: 1, 2 Q3 T1428. 74 {e ., B)/3RE+23. 63%/+35.3%, 2024 5
&L 1002 12T, F3gK 22.0%; 2. &AM Q3 &k 404.91 12T, Fl/3Rik
+616.91%/+5. 2%, 2024 4 R it2I% 1055 12T, F)r3gK 532. 7%,

3.3 M1E: EARERARS, FARLRQEF
ERRAE, THESWERSELBIEF,
Q3 & :

(—) #spgxEd: 1. lLTiw Q3 £41F 21.9%, Bl/3RL-0.9%/+17. 1%, & % b %
ARG, REBRETH TSR AR, Na@dhiL oM RSGE >
HEHEFETESHEANE, 2, KZAFE 03 LA F 13.5%, F/IFRH-26.7%/+2. 2%, %
FERICTREARD, R AHRA. 3. KA E Q3 £AF 20.8%, Fl/3Rk-
4.1%/-2.8%, RE@mlETH s, NaBdEsTHERFHEAEBHE KT B
AR EME, 4, THAEQ EME15.1%, & T2 FELEIE, KRMNT FE 3|
IR HALZ .. 5. A Q3 A% 9.0% RE/IR-14.2%/+9.2%, Bl T E{23mib A
);ré%ﬁc 6. J7i% Q3 AV E 8. 6%, B/Irb—-13.9%/+35.4%, Bl FHMi23rt & % 42

(=) #H$AhED: 1, 2248 03 LA)E 21.5%, B/IFREL-2. 2%/+10. 3%, £ 4] & [ tb &
AT, fB3rb R ERA, Rt NE AmAEFf RS MELT @GS,

(Z) A Z LD R Q3 LA FE 23.5%, F/3KEL+209.5%/-14. 5%, £ #) & F b K
M@K, FRILAPT TG, 1240 25 d o 8) £ P O A & 50 4 M) AL 77 @ 89 R 3o

B #28: 2403 X Q1-G3 £ 7% ¥ HEFE

28 2023Q1 2023Q2 2023Q3 | 2023Q4 2024Q1 2024Q2 2024Q3 Q3R K Q3 ¥ i
W B 17.9% 18.7% 22.1% 21.2% 21.9% 18.7% 21.9% -0.9% 17.1%
) 20.4% 21.8% 22.0% 23.5% 20.6% 19.5% 21.5% -2.2% 10.3%
X 1.5% 1.0% 8.0% 7.5% 4.9% 9.7% / / /
oy ] 1.7% -3.9% -2.7% 6.2% 12.9% 14.0% / / /
3} -7.8% -5.2% 1.2% 6.7% -1.4% 2.8% / / /
E R 8.9% 4.2% 7.6% 13.5% 21.5% 27.5% 23.5% 209.5% -14.5%
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SINOLINK SECURITIES

FERENE S ARSS TS
pa 2 11.7% 12.0% 11.1% 11.0% 11.6% 11.4% 10.7% -3.4% -6.0%
K% 18.6% 16.4% 18.4% 19.6% 14.4% 13.2% 13.5% -26.7% 2.2%
K 5% 16.1% 17.4% 21.7% 18.5% 20.0% 21.4% 20.8% -4.1% -2.8%
& A / 14.4% / 15.9% / 15.1% / / /
& 9.8% 9.5% 10.5% 10.7% 8.8% 8.2% 9.0% -14.2% 9.2%
7 4.0% 6.0% 10.0% 6.9% 7.1% 6.3% 8.6% -13.9% 35.4%

kB &SR, wind, B&IERA LA

FARKF L ELGFAERRAH A E, AW B KT ORRIOZ B F AT AE
FER ALK, Q3 F:

(—) #%hT4b: 1. tbTid Q3 440 116.07 12T, F/3REL+11.5%/+28.1%; %
FE 6.2%, FI/3F-3.4%/+21.2%; 2. K=A% Q3 %404 7.48 1., B/ Fb-
66. 4%/-55. 3%; HHVFE 2. 2%, F/IRL-56.9%/-46. 6%, FARF AL 3. KIMAE
Q3 4414 33.50 1T, B /3R -7, 8%/-13.0%; 4 #1 & 6.3%, B /3R k—14.4%/-20. 9% ;

4, FH)A % Q3 %A1 105. 98 12T, %A% 9.9%, Bl /3 7.8/+6. 4pct; 5. L% Q3
A A0 2.80 12, B/3REE-93.5%/-92.8%; A #1% 0.2%, B)/3Rb-94.2%/-94. 0% ;

6. JiA Q3 %541 13.96 1L, F/IRE-190.4%/-571.6%; *4 4] %E-5 0%, F/3*Fk-
217.5%/-1093. 5%,

B #%29: 2403 & Q1-Q3 Z 7 ELHF)BE/ 358, (12L)

2023Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2024Q1 | 2024Q2 | 2024Q3 45 Rt | BFF4 | 4F5RA1
tb ®id 4130 68.24 10413 86.74  45.69 90.62  116.07  11.5% 28.1% 252 214 18.1%
ZH 9.30 2293 2823  56.58 5.93 11.03  28.14 -0.3% 155.1% 45 60 -25.4%
B%  -48.04 -61.22 -46.29 -55.93 -5258  -51.26 / / / / / /
VB 2337 -28.05 -37.87 -13.48 -13.68  -12.85 / / / / / /
¥ -11.33  -11.43  -9.86 955  -10.13  -11.99 / / / / / /
KA/ -6.25 -7.19 -9.50 -1.56 2.20 14.05 2413 -354.0% 71.7% 40 -23 -276.0%
L 1.48 0.07 0.29 -0.32 1.05 1.96 324  1017.2%  65.3% 6 2 239.7%
K4 69.70 6.83 2229  14.45 11.58 16.74 7.48 -66.4% -55.3% 36 99 -63.8%
¥R 1.74 11.87  36.34 2027  32.28 3851  33.50 -7.8% -13.0% 104 50 108.8%
& # / 15.71 / 37.37 / 105.98 / / / / / /
L& 27.83  43.02 4322 2699  27.14 39.14 2.80 -93.5% -92.8% 69 114 -39.4%
7 & 15.38 1428 1545  -0.82 12.20 2.96 -13.96  -190.4%  -571.6% 1 45 -97.3%

KR BNSMIR, wind, EEIERFLAHT

B #£30: 2403 & Q1-03 Z 7% ¥ H#F) £

2 8] 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 Q3 Rtk Q31

FRi 2] 3.4% 4.9% 6.4% 4.8% 3.7% 5.1% 6.2% -3.4% 21.2%
1) 5.0% 8.0% 8.1% 13.6% 2.3% 3.5% 6.6% -18.8% 88.0%
X -45.0% -69.8% -24.3% -32.7% -53.1% -28.9% / / /
oy . -57.9% -55.4% -44.4% -10.3% -20.9% -15.8% / / /
£H -78.5% -26.1% -17.4% -18.1% -29.1% -22.4% / / /

R 7R -12.3% -12.1% -16.8% -0.8% 0.8% 3.7% 6.0% -135.5% 61.1%
i 1.4% 0.1% 0.3% -0.3% 0.9% 1.9% 3.0% 897.2% 57.5%
k% 20.2% 2.2% 5.2% 3.4% 3.1% 4.2% 2.2% -56.9% -46.6%
K IR 0.6% 2.9% 7.3% 3.8% 7.5% 7.9% 6.3% -14.4% -20.9%
& A / 2.1% / 3.5% / 9.9% / / /
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SINOLINK SECURITIES

FERENE S ARSS TS
L& 2.9% 3.5% 3.4% 1.5% 2.1% 3.3% 0.2% -94.2% -94.0%
IR 4.9% 3.7% 4.3% -1.4% 5.1% 0.5% -5.0% -217.5% -1093.5%

KR BNSMIR, wind, EAIERF LT

(=) #H¥HhEd: 1. A Q3 4A)428. 1412, F/3HL-0.3%/+155.1%; A4 %
6. 6%, [3)/3tb—18.8%/+88. 0%:

(Z) B FEED: RAMQ3VIESEA] 2413107, BlELiEE, IRL+71. 7%; % F) %
6.0%, Bl/3Rb-135.5%/+61. 1%
¥ ESHL:
M Q3 F:

tb il Q3 % &% 4] 1.03 75, Bl/3Rb-18.9%/+11.5%; 324 Q3 £%44)1.84 7, P
JEREE=31. 4%/+81. 3%: KA Q3 £ £ %4 1.95 5, B/ b-138.4%/+54.3%; Lif
Q3 £ £:44]0.61 7, Fl/3RL+938.3%/+24. 7%; K2 Q3 %2%£4%4#0.227, B/* ik
-58.5%/-49. 4%; KIR Q3 £ FE %A 1.32 7, F/IFR+7.1%/-19.2%; L5 Q3 £ %%
#10.17 7, Bl/3F-90. 2%/-92.1%; /A Q3 £ £% 58 0.74 7, B/Fb-217.5%/-
562. 2%,

B #£31: 2403 Z R ELEEHF (FL)

[ 53 | oomqr | evzagz | aozaga | eoeie | vy | avegz | aveagy | Qo | ok |

b B il 0.75 0.97 1.27 0.92 0.73 0.92 1.03 -18.9% 11.5%
2R 1.77 2.65 2.69 4.29 0.74 1.02 1.84 -31.4% 81.3%
X -15.48 -26.03 -8.35 -11.18 -17.50 -8.93 / / /

o g -12.82 -12.09 -9.22 -2.19 -5.74 -3.71 / / /
£ -10.78 -3.36 -2.22 -1.73 -3.03 -2.25 / / /

E- R -5.31 -5.12 -5.07 -0.19 0.22 1.26 1.95 -138.4% 54.3%
i 0.28 0.01 0.06 -0.08 0.27 0.49 0.61 938.3% 24.7%
K& 1.78 0.18 0.54 0.35 0.27 0.44 0.22 -58.5% -49.4%
KR 0.10 0.48 1.23 0.64 1.39 1.63 1.32 7.1% -19.2%
& # / 0.42 / 0.70 / 221 / / /
L& 1.68 1.83 1.74 1.13 2.02 2.16 0.17 -90.2% -92.1%
J A 0.77 0.65 0.63 -0.02 0.71 0.16 -0.74 -217.5% -562.2%

Kk BN MR, wind, EAIEASFTHT
3.4 NE ALK BEAERENELH
NERAEE, RRELALARINEHESHE, Q3 F:

(=) B Ed: 1, LTy Q3L TFHINELIR 420.951CT, Fbigk 164.9%, 3F
3K 965. 7%; 4 I4AE 117.15 1 t, Blrb3gK-149. 3%, 3RiL3%K-136.8%; 2024 5 &
2B ENINAR 56310, Bt TM 42.5%; %4 7-423 10, BT 1240. 3%;
2, KZAEWARETEHINELAK9.581CL, BILL T 90.9%, LT 152.9%; 44
H-12.64 10T, BIEB T 119.5%, 3R T4 343.5%; 2024 4 2+ 2 & EHNLH 44 1L
T, BT 74.9%; #N2R 4510, RTH75.0% 3. K4 % Q3 28 EHN
AR A47.92 1L, RFlrbigK 748.1%, IRILTFI& 60.1%; #HAR 17.95 12T, RigKk-
140. 3%, ZRILTFE 43.9%; 2024 F B2 & EHN4EH 142 1en, Fig Kk 108.8%; 4
MAR 20 127, BlHe3gK-134.2%; 4, LA Q3 2B EHMNLIR 73.74 10T, BT %
48.1%, 3R 53.5%; 44 R 91.81 1zn, BT M 323.7%, 3R T 33.8%;
2024 5 2t 22 EH N AR 8T LT, R THE 11.4%; %I A% 267 L, Bl
Kk-273.1%; 5. J 4 Q3 LB EHNINLA-8.65 1L, FILLTHE 121. 6%, F T4
109.9%: %I 4R 56.92 1271, Flrb3gK 25.3%, IRIEK 247. 4%: 2024 5 R it 2 %
EHINAAR 181, B TR 56.0%; % M4 A -1112xT, B TFH 113.3%,

(=) $EHREHZEL: 1, BEQLETFEFHILLR 110.25 12T, R TE 24, 8%,
IR T M 2737. 6%; %34 7-29.49 1L, BT 125. 7%, 3T 32.5%; 2024 4
Zit2E 5N R 713 10T, RITFME 78.4%; 4 47%-136 1T, B TE 140.7%;

BA A M R E — A A B A
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SINOLINK SECURITIES

HIBRINEZARSS

Tk F 4R

2, RAM QB EZEFHINER 36.52 1L, BLTMH 35.3%, LT 90.5%; #AEIHR

11.46 e, BT 116.2%, 3FILT4 89.8%; 2024 F &+t

Blrb3g K 311.8%; 4344 106 1L, BbigKk-234. 6%,
B #%32: 2403 2 R F LB EEZA LR (127T)

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 | Q3FAK | Q33;Fi

s

EEAI AR 687 1L,

X ] 144.66 675.05 158.89 429.78 102.28 39.50 420.95 164.9% 965.7%
24 77.80 111.53 146.68 173.86 -33.42 -4.18 110.25 -24.8% -2737.6%

E S E 50.91 59.41 56.48 191.62 265.61 384.83 36.52 -35.3% -90.5%
i 18.04 -12.22 31.42 -3.28 -12.26 12.87 20.76 -33.9% 61.3%
k% 33.83 35.72 105.24 23.82 52.47 -18.12 9.58 -90.9% -152.9%
K5 -82.04 57.68 5.65 196.25 -26.17 120.23 47.92 748.1% -60.1%
& #l / 106.99 / 116.43 / 141.52 / / /
L& -98.63 167.56 142.05 212.37 -45.46 158.63 73.74 -48.1% -53.5%
e -7.38 7.65 39.96 27.06 -61.39 87.74 -8.65 -121.6% -109.9%

kR &AM, wind, EEIERFLAHT

B %33: 2403 Z# ¥ D#AERE (1CT)

2 8 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 Q3A® Q33

R id 38.19 236.66 -237.72 24273 -222.26 -318.28 117.15 -149.3% -136.8%
2 48.91 169.85 114.79 177.90 -62.55 -43.66 -29.49 -125.7% -32.5%

E Yk -4.35 -3.13 -70.92 44.30 -18.02 112.07 11.46 -116.2% -89.8%
ik 5.38 -25.12 23.72 7.18 -17.15 11.92 -2.18 -109.2% -118.3%
k% 80.97 35.52 64.90 -66.14 52.83 5.19 -12.64 -119.5% -343.5%
) -51.10 38.44 -44.50 140.71 -30.43 32.01 17.95 -140.3% -43.9%
& #l / 106.99 / -4.93 / 46.30 / / /
E& -13.04 -100.39 -41.05 61.94 36.90 138.66 91.81 -323.7% -33.8%
T -45.11 78.93 45.42 4.62 -83.81 16.38 56.92 25.3% 247.4%

KB BN, wind, BEAEIERFLHT
3.5 N EhE: HMELREANLERMY, EABRFL LR TR
BAIARE: BMRMNAER/ R ELETRRIRELGELEN . TAAE, H
ERAT, TAELHRAEERS, BEHERENS ).
Q3 &:

(=) #aaxF 1. thid Q3 F /B AAGATA 61.8%, B/IRL+8.1%/-3. 4%; 2.
K28 % Q3 B/ BAd6H4 A 37. 4%, B)/IREL+64. 7T%/+7. 7%; 3. KW A% Q3 £/ %
KGR 49. 4%, B/3R-1.7%/-10.3%; 4. A4 % Q3 Z5%/ 254 R 12. 4%, & F
Bz R LEIE, KRAT AR BRI FFE; 5. LA Q3 AR/ FUA54H 61.4%, R/
IREE+24. 7%/-12.0%; 6. J A Q3 AW/ BIKIAR A 63. 4%, F)/3RE+76. 6%/-13. 2%,

(D) HFEHRERNZEDS 1. 2 Q3 AWK/ BAIGATH 19.1%, B/ IR+, 7%/-27. 2%;

2. NIBRE Q3 B/ EALAGAR A 67.9%, BT HZ R IE, KAVT LAE B SR bR E4E
Ty 3. RAM Q3 B R/ EIAEAR A 8. 6%, F/IRr-82. 9%/-6. 2%,

B #£34: 2403 2R F D EFIH (G ZFH)

2 8] 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 Q3R Q3 3kt
Lo I 1 73.5% 62.1% 57.2% 48.7% 79.1% 64.0% 61.8% 8.1% -3.4%

2R 33.3% 19.8% 17.4% 16.5% 47.4% 26.2% 19.1% 9.7% -27.2%

AR 98.2% 66.6% 85.3% 117.4% 195.8% 28.0% / / /
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SINOLINK SECURITIES

FERENE S ARSS 70k AR
oy ] 107.2% 70.6% 62.0% 42.3% 93.8% 67.9% / / /
E- R 88.9% 52.5% 50.6% 18.4% 18.2% 9.2% 8.6% -82.9% -6.2%

i 43.0% 46.4% 39.3% 43.0% 37.3% 40.4% 39.0% -0.8% -3.5%

K% 27.3% 33.1% 22.7% 31.2% 34.1% 34.7% 37.4% 64.7% 7.7%

KR 82.6% 57.6% 50.3% 49.6% 60.8% 55.1% 49.4% -1.7% -10.3%

& / 16.0% / 14.5% / 12.4% / / /

L& 66.0% 52.7% 49.2% 45.2% 65.7% 69.8% 61.4% 24.7% -12.0%

Ik 53.6% 34.4% 35.9% 53.8% 82.0% 73.1% 63.4% 76.6% -13.2%

kB ZoEMiR, wind,

E £ AR 5P

=, AETEMF: DUINE, KEFELLEEERRE

1. B85 2403 BN EE, BAL S

B AFH O+ ERAFBEFDT, BEHRALLMANFRIEERSY, R H A7
B %, 2403, ¥HAERIIMHEZIAT L LN 3336 12, BHL+3%, IREL+1%; 2024 F
MEEE, A AERIFM4FEILTLEIN 9804 12T, F)H+6%.

BE35: 2014-2024 i =F R #7/L XFLERANZR B #£36: 2014-2024 5Ff=F R P H /5 ELEREFNHA

W (1zzt) PR
14,000 35% 60%
0,
12,000 30% 50%
10,000 25%
8,000 20% 40%
6,000 15% 30%
4,000 10%
2,000 I 5% 20%
0 0% 10%
X o .0 A LY S N D>
N A7 A QY A N9 G Q@ N
A R L L L 0%
S Lo Q10Q3Q103Q10Q3Q10Q3Q 301030103
- 0
2015 2016 2017 2018 2019 ©020 2021 2022 20232024
SN\ e LR 20%

kiR wind, B&IERH AT

kR wind, E4&iEAHF AT

BRI FRELEMNEDEZ18.9% KAMAE, BARHMATHIL, 2403 )3 5% A
8 184 1L, FIrb+a%, IRrb—4%, 2024 AT =EF, JaE4AE 571 L, R+
24%, MAAIEEIGARAE, 2403 A EREGEAR AR LB A%, KEAE, 2024 F £
X F R EAM Gk EBITDA Al E A 13.4%, &T 21 FF oA EAH EITE1E,

WREG @, HELEER ARRFLFARDIEK, AR AFENAFAEL,

BA A M R E — A A B A
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SINOLINK SECURITIES

HIBRINEZARSS

Tk F 4R

B£37: 2014 FEZSDFREBFIGESEY, EFEBYLF T, FIHERBESE

25%

20%
15%
10%

5%

0%

Q102Q3Q40Q102Q30Q40Q102Q30Q040Q10Q020Q3Q4Q1Q2Q3Q4Q1Q2 Q?VQl Q20Q30Q40Q10Q20Q3Q40Q010Q02Q3Q40Q10Q20Q3Q4Q10Q2Q3
5ot 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-5%

— BEEENER - RBTEERER AFRFESFR

&Kz wind, E&IEKF T

B #£38: 2014-2024 £ _E F#-F EBITDA 4% (4  B£39: 2019-2024 Fif =F R P74 RFHFE (FH4

*) =)
16% 10%
8%
14%
13.4% 6%
12% 4% —
2% = -
10%
0%
X b o A ® 9O O N a9 N D
N N N N N N P G QO
8% S S S S YFS o
6.9% v
6% N3 b
H1H2H1H2H1H2H1 H2H1 H2H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 — HEERR — EEERE
20142015 2016 2017 2018 2019 2020 2021 2022 2022024 S ERRE Rz
kiB: ifind, B&IERFTIAT KB wind, BE&IEFA AT

ALR: 2B ALARNAHMEKR. D ERALRAERA, 40T LETALAES
210 12T, BRI E%E, HAALRESH-404 10, ARFRIHAIAKR, FF
MEREBEFN-831C, TLAZFEATALERENERE., RIEAMRT AT L L3 5:L
RNFARAF L/ B8N 4RERE, TR THHT AT LHNE, REAM T AT
4k F oS AT B AL+ B+ B BRI, BIE A B E R LN S KAy A AR
kI, EAeiTk QKRS T AT LR A EIKT T ARG LR,
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SINOLINK SECURITIES

HIBRINEZARSS 7k B3R

BE40: 2022 F ZSLRFTLHDFRALR TR (121L)

500 455
393 398
400 313
254 264
. 185 170 175 210
200
91 90
100 I 84 64 55
2
o ] L i
-2 -6
-100 -34
-83
: 133
200 -167 174 167
300 -219 -219 221 56 -228 -235 256
-400 344
-404
-500
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2022 2023 2024

RZEYREENE MRRNSERE  ERUSERE

&Kz wind, E&IEKF T

BE41: AEFLITEXFEOHRTFREKF (124) BEA2: I LETLRTE IS R HFE (BRE) KF

1,000 160% —_— i
900 140%
17388 120% 55%
600 100% 54%
500 80% 53%
400
300 60% 52%
200 40% 51%
100 20%
0 0% 50%
R I I T T T S TP U VR, S 49%
N N N N N A AR q,@PO 48%
q/g\b‘ (19\(’3 %Q\Q’ (19\/\ q,g\cb (19'3‘ q,Qq’Q (19“1:\ q,&q’ (LQ“L”" an’
AT — AT AENS SRR g
Rz wind, BRI LA RB: wind, BAERA A
Bh: BAREHFAR, 2024 5 =F B A WA RN 80 X; MAETK/EdkkA, Tk
BB R T) 2R R
B #43: AEFTLFTGHXHAL S 542 (K) B Z44: KF T/ EMRAE, TLEFE)H Y EEA
w AT 25%

90 20%
80 ‘/¥
70 15%

10%
5%
A
N
(LQ

0%

b‘ © & Q) Q N Vv ¥l O b‘ ) o A > Q) Q N Vv ¥l )
3 3 ORISR AR et SOOI U SR R ARSI et
® P D R & D S S S S S S &
KR wind, EAER R KB wind, BA&IERT LI
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HIBRINEZARSS 7k B3R

ERAAE: FEA, 2403 AERFHFEIRZRAAES 81%, R REE, FAitw
% 8pct. FHE A, 2024 SFAT=FFFIRZRARNES 79%, i 2023 F ) gE%E, 224
LA AERIRSG, RRAATLE ZFIRALEEIANGHK. KAMA, 2403 17
Ak Ae ) R IR 202101 AREL, ZE SRR AR A B E T 4 8pot, & 3L~ e A R E T A
bpet, B ATIAE = AA) A & B2 A T A28 B ARG RN o

KRB/ BT FEREMERZRANE, APEEBWN/BE LTS RIEFE
BAIRE, M Bd/ (BRR~2%2) £En FRARE, FEBTIK (BZFF*X) ki
R RARE: MBI/ (BRI o TAD) g AIA S L I % o
(£EF: AL —BIARBANFHILA 1:4)

B E45: £ FF L EF ] EEE X 5EF ] E B Z%46: F K& FFREEFEEL X T AR
95% 85%
90%
80% \/\/\
85%
80% 75%
75% 70%
70% 65% _/\/
65%
0% 60%

01 02 03 04 Q1 Q2 Q3 04 01 02 Q3 Q4 Q1 Q2 Q3 2019 2020 2021 2022 2023 2024Q3

2021 2022 2023 2024 — IR R R N TRERI AR

—— S FES RIS ——— SR AR

kR wind, BEIEAH LA kR wind, E4IEAHF AT
&k 2024 HFFT=Z F Fo 2403 FALR] LG ik Fo e dE 4 A DGR HEF A0 T
B ZA47: 2403 &5 M B LI %5 TOP30

140%

120%

100%

80%

60%

40%

LT

0%
PR OEOR M % B KRB YR ESE R ®E N EEZ A8 X EEL®
cwm 8 OB L 5 MR OE A B 5 F X B8 MHAILARBEMRS R WBERBE IR
g AN B EEERZTBERERBEERITRIASZTANRRBRBRH B IR
ﬁ:‘ﬁﬁ}%%ﬁ?ﬁ{ﬁ’z@{ﬁﬁ B H®M = M I % & fo fo = & B B @

=

Fif: wind, B A&IERT AT

BA A M R E — A A B A
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HIBRINEZARSS 7k B3R

B £48: 2403 F L LN F]HF R TOP30

EX oz WOAE ’f§ = il = i
3] & bl jc_LlJ HE T% 154 e #% S
B% 5 &R B% s 7=l Bz
) I f—l— B fﬁJ\ ﬁJ\ ) % E5d

e
5

[ ElEne
I 5 HE S
N S
S A
S
[ EENIES
[ [Rupiab
[ Pl
— TE S,
[ gl
|

[ Eiangl
[ EeheC)

I &
[ SRS
I T

I

T

i

&

7
0%
-10%
-20%
-30%
-40%

-50%

-60%

Fif: wind, B A&IER AT

Bl £A49: 2403 F=3F #7175 ] b 32 15 TOP30

1200%

1000%

800%

600%

400%

200% III

. Il annnnnnnnnnnnnnnnns
ii%’Ei‘%%f@@i%i}ﬁEﬂ%iﬂ;@;@ﬂéﬁﬁﬁit%ﬁﬁ%%ﬁﬁ@ﬁﬁ
&= B R EAEZEZEOHNDILIEINEMRNES BE ASEHXEZTRESTMRE X
MK T kR E R KEFHB B RKR S E R KB RSB RBSHRZRSE
ﬁj\ Wk 5 B 3 7 B =EF WA ML xR XK E DR MDE D E

RB: wind, E&IERF AT

B &50: 24Q3 F=3F #7)75 F] L I 1§ TOP30
?EH*X*L**&‘&E%&I%MEJJ%DEW#JE%—E g 8 kT E E I 2 B8 B K
S ERNEAEEESESEEEEESEBENNEEEEREN
$l 5 B IR BB KR BB R EdgBHNHE AR &0 EREELREBER

OO/jjiﬁEuﬁa‘ﬁlﬁn‘%{ﬁﬁﬂﬁ&?ﬁlﬁﬂﬁﬂ’fiﬁﬂﬁzE?ﬁIEfﬁ?ﬁZHEﬁJ\

500% Illlll

-1000%

-1500%

-2000%

-2500%

-3000%

-3500%

-4000%

-4500%

-5000%

K R: wind, BEAEIERF AT
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HIBRINEZARSS 7k B3R

BES51: 2024 FFf=F K F L&A B 21 TOP30

160%
140%
120%
100%
80%
60%
40%
AERNRRRRRARRRRENNY
0%
PO OO W E X B LB LT LN ESEEEENBRE S NE B
Y A £ H I £ % # B B S = £ 1R B TR P AHMEE KRB F RN X
g T R R MR EBa NN ERRENIRE SRR KR ERERREE
HhEXBIEHBG A XREHHFR B B & B V- R R
s
Fkif: wind, BA&IER AT
B £52: 2024 FFf=F K & 4.5 N B HEFE1E TOP30
M OB R R B E S H g %= kB b B & K I E S RN R Z T R B
@B EL R E E %@@%aezﬁégzs?ﬁrﬁ_ﬁ%tﬂaﬁﬁnﬂ%aaeﬂ
EERAE R D DY BEnﬂH’x:ﬂ%1%*%;’%%}1&:*%%4;%5&:5&:%4&9%%
oy BB B EDRD D BEREH R OHLERD LREL D R TD
[T
-10%
-15%
-20%
-25%
-30%
-35%
-40%
-45%
Fkif: wind, B &L ILHT
B #53: 2024 £57.=F 7 Fof 45175 F] 15515 TOP30
1600%
1400%
1200%
1000%
800%
600%
- |II II
200%
- IIIIIIIII"IIIIIIIIIll
PES SR EXBEEESTNAEAE SR EERNKEITLER®ZES
=% % X R Dok B EELELRZE T BN MKF =S B ox W B B &
B L E R ESRERMHEER BoR TR R BB R RERRER R
& & & % 5 BFHETBE L AT RELEGD OGO GO EB B &

KR wind, BEAERAF R

Foin A R UG — AT A B B
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HIBRINEZARSS 7k B3R

B #£54: 2024 F 5] =F & F=7F #F)75 Bl He FE#5 TOP30

H%f%%ﬁ)l-?*%ﬁﬁ B £ B ARG T 2 &k BB =8 x K53 8 BX
W' kB Kk K B %%%?Hﬁ%%ﬁb%?igﬁﬁ%tfﬁ@m,’é%ﬁﬁﬂ
%Enﬂﬁ’x‘ﬂ\n%fiﬂ ﬂ%’%%%EEEEﬂﬂ‘%*%EﬁhBEEHQ% A as £ R
., B R M IE R {53‘ I k8 85 & X T T % & BI&RMOEKRKXEMWEE N
. IlllllllllllIll-----------

=l

-1000%

-1500%

-2000%

-2500%

-3000%

KRB wind, B &IEFA LA

2. REAREBEWF AT

HAVNA, B ERFHT AR BIFOORRREG L KNG . BMNHEFESET LI
@ﬁ%\ih\&ﬁ\ﬁw« \M%m\ﬂﬁ\%z%\ﬂ?ﬁﬁﬁﬁ,hﬁﬁﬁﬁ

T
BESES: /% FRIEHE LA PRGNS FA54£ T (12T)
2024.01-G3 202403 EXLES R
FiT Lk ]
v & 4 A 5874 2 & % F)i8 F R 2022 | 2023 | 2024.01-G3 | 2022 | 2023 | 2024G3
ZEE 23.0 7.9% 7.9 -9. 2% 3.0% 26.1% | 27.9% 27.7% 12.2% | 11.9% | 11.3%
HER AR 6.5 20.1% 1.7 -34.1% -17. 2% 17.0% | 19.2% 18. 2% 8. 2% 6. 4% 6.9%
S 6.0 36. 2% 2.0 27.3% -4.8% 19.8% | 21.6% 20. 1% 5.3% 6. 4% 7. 4%
LES:T) 6.9 22. 2% 2.7 48. 0% 33.1% 19.7% | 20.0% 20. 5% 6.8% 7. 6% 7.1%
P’ 4% £ R 6.2 15. 6% 2.0 1.2% -9. 8% 23.1% | 27.3% 28.3% 11.1% [ 11.2% | 13.0%
4k R Ay -5.3 -445. 0% -5.9 -915.6% | —1817.2% | 13.1% | 14.8% 14. 4% -8.1% | 1.0% -3.8%
LY E 10.5 20. 1% 3.4 -2. 6% -5. 5% 20.9% | 22.0% 22.3% 6. 4% 6.5% 7.3%
)% 4 A 2.5 -26. 6% 1.0 -35. 2% 24.9% 28.0% | 27.4% 26. 2% 4.8% 6.5% 5.3%
EE 4 A 22.3 39.9% 7.8 54. 6% -4.1% 21.6% | 23.0% 21.2% 10.6% | 10.9% | 11.6%
AR A 1.9 62.9% 0.7 24.7% 8. 2% 28.4% | 31.5% 29.8% 11.9% | 15.4% | 14. 6%
BALEL
B e T 9.4 20. 9% 3.0 0.5% -7.7% 12.0% | 15.1% 15. 6% 0. 5% 2. 2% 3.1%
48 4 A 7.8 30. 8% 3.2 34. 0% 29. 5% 22.4% | 22.6% 21.3% 12.6% | 12.2% | 12.0%
EX K-S
T KR 1.6 61. 5% 0.5 78.9% 20. 1% 13.7% | 16.7% 17. 7% 1.8% 2.5% 5. 2%
£ HTd 7.4 24.1% 2.9 44.7% 34. 0% 27.8% | 29.1% 29. 0% 15.8% | 15.5% | 15.5%
bR | 3.2 -42. 8% 0.6 —66. 0% -45.9% 23.9% | 24.0% 21.2% 15.7% | 14.7% | 9.8%
2F1 f 2% 38 2.5 63. 7% 0.9 41. 6% 5.7% 23.5% | 21.7% 24. 3% 12.4% | 11.7% | 16.5%
£ A4z -0.5 -134. 2% -0.3 -19. 6% -252.7% | 17.3% | 15.5% 10. 9% 7.1% 4.3% -1.8%
EZEE: T 3.4 -11.7% 1.2 -11.8% 17.9% 24.5% | 23.2% 22.1% 13.3% | 12.7% | 13.7%
AR 54.8 32.8% 19.8 53.5% -6.2% 34.0% | 35.4% 37.8% 16.9% | 17.0% | 19.4%
HIHB+ EIT
EFRE 9.8 25. 0% 3.8 21. 6% 9.0% 22.6% | 21.2% 20. 0% 11.4% | 10.8% | 10.6%

K wind, B AL IHT

BA A M R E — A A B A
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2.1, BFELTL: LARFAEHRIRA, BERERRIEK

BAHRATLARIBZREAIRILI R, HHEF. TRNE, ALk 2 H0REH
MACNHE, 2403 AR BICR LI K 47%, 5538, mBEie s ki L 5 B
[, AR 69T Ay 50 A AR K - bk vy L4

B X56: # 7% £1TL2 3] EFHA R BES7: IR APIT AP B AR ) LIS
100% 13%
80% 12%
\ 11%

60%

1.0%
40%

0.9%

0,
20% g/ N 0.8%
0%
Q1 Q2 ¥3 1

0.7%
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
-20% 0.6%
2021 2022 2023 2024
-40% 05%
) 0.4%
— AR R T ESE VA S 2020 2021 2022 2023 2024H1
&Kz wind, E&IEKF T kB wind, BEIERFRA; £: &TF TRW A LT, RA&ERARBREIKR/ Go

B+ R Z K) MAMTE.

b 8] 24 Bfa i F) BT KI, BRI EAN Bt R GTHME TR
Ko MRANRAL A FAp AR G 2023 FTFFUURE DR TAAYR, 5 H KNS NA8
Xt -F A4 o

AR R B A R EDNEEM TR F e, my k2 FRNHL BT, 4832 A
A AT @A SN b 1L 2024 AT =% E % 28.3%, R FIHAY 16. 8% 5
11.5pcts, ¥A My 5L R Ei LT, REAENSE KA+ 5 4 ik B3R 0
A FERAHT LA B F FIERFIK, BSEVIA 25 EITE N,

B £58: # 35 % £A1T I\ 5 E A E B %59: #5)%21T0 2N 3] 4 FUE
40% 30%
35% w 20%
30% w
25% 10%
20% 0% -
15% Q1 Q2 1'Q2/Q3' Q4 Q1 Q2 Q3/Q4 Q1 Q2/Q3
-10%
10% 2021 2022 2023 2024
5% -20%
0% -30%
Q1/Q2 Q3/Q4 Q1 Q2 Q3/Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 ’
2021 2022 2023 2024 -40%
— R T IV S — NIRRT EEIAvVES
kB wind, BAIEAH LA kR wind, E4&IEAHF AT

BA A M R E — A A B A

35



= = IE 5

SINOLINK SECURITIES

HIBRINEZARSS 7k B3R

BE£60: 2014 FE 459 F FEE5t50-824 5835 EBITDA FI7E & 3

WENZ 2 -EBITDAFE=

0.35
03
0.25
0.2
0.15
0.1
0.05
0
H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1
0.05 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
— TR — PR T
FB: wind, EA&IER KT
2.2, ik B4 & RLARE
AFT Ry . IS E A SRR = R A BI04 A A6 R
B 2403 EFE I AL 59 LA R EI AL AN ETIL 15 10T ; AELIER
&, 2024 AT =5 AR ($28%) DUEME (+7%) DN E (-1%) o FTREMIRER, TETHE
P #7 AR R & 40 = 38 KTl i A A B R iE I IE K,
V384 A E . 2403 AR FE T EE AN 2.7 ALADRE 2.0 fLD>WIE-5.9 12T; KE
Fe3E R B, AR (+48%) DN E (H1%) D4kIE (-916%) o KM 4 & I K AE A N 8] F 2403 F)
B AL E T AR H AR T T AL AAE B B PT 2o
B E61: Pt 171 2N 5] £ F R V28747 (12L) B EE2: 24Q3 A FhoN 3] 12 4E 74 75 ] 1o 5 1%
4 4000%
‘dad.adisnhnbhnnh 000
2 Q1 Q2 Q3 Q4 QL Q2Q3 Q4 QL Q2 Q3 Q4 QL Q2 Q3 L000%
-4 2021 2022 2023 2024 0% DU~ S
6 1000% Q1 Q2 QWl Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
-8
10 2000% 2021 2022 2023 2024
12 -3000%
-14 -4000%
-16 -5000%
IR MSERG  LRERD — SR — SRR YRIERG

Kk wind, E4&IERFF LA

kB wind, EA&IERHF AT

AEAE AR 2403 B3 £ (29%) >HT R AZAY (21%) D4k & RE 4y (14%) , £.4) F BAR-F4E,

AR A 2403 1S E R (13%) D37 R A%y (8%) DUEMEAZ Ay (—12%) , A2 % EAH ik,
AEAEE L S TN ) AR Hx%k%ﬁﬂ&ﬁmwﬂ%ﬁw%i - ’*/%5 B 3% 4 4%
TR, R 2403 A E S A FIR LRI B ZA A B+HE IR B BAIR S R,

Bk AW e — N5 9
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HIZIRENE Z RS 7k 245
B Z63: H sk 5] EEFE g7 -FA& (%) B %64: Pt a8 E4FIEGAHHE (5)
35% 20%
30% 15%
10%
20% 7 — 0%
15% \V 5% Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

10% -10% 2021 2022 2023 2024
o -15%
° -20%
0% 25%
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 30%
2021 2022 2023 2024 -35%

— CTIRARD  — SRR YRR D — CRARY  — SRR YRIERZ D

Fif: wind, B AL LA

KB wind, EAIERHF T

B %65: 2014 5 ZPH L TFHFA ML\ 3 EBITDA #1532 3

30%

25%

20%

15%

10%

5%

0%
H1 H2 H1

Aifp-EBTIDARIEZR

—~7X\

H2

2014 2015

H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1
2016 2017 2018 2019 2020 2021 2022 2023 2024

—_— Ry SR HRIERRAD

Fkif: wind, BAIER AT

2.3, BERTL: LHHLAR, FPRLSFEMRAXEY AL
PAZ AT, eSS E, BB L, SARBEABI >R SHRE.

B 2403 AT R I T A N7 ALad>AERATI 11 A2 Z AARL B0 12D
HIE 6 LT, WANSE Q3N IFRILB ARz, FLFE ZAF BN RE S, F3
FEPERKEARFADE S5, MWERZPFEW., HFRRESHA B LRK LS,

WU AMARIEE I ELE T ANORERTFRES . AN URT HFIohf R P

REFFTaFERA, HABITEFSEEK, LEARAERELRIRMLSREFTHA
2SR EANITE,

BA A M R E — A A B A 37
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FDIREE LIRSS 7 E 4R
B #66: BEWNINGELMBNIKEH (12T) BEE7: BFMHL ] F LN B I %
20 200%
18
16 150%
14
12 100%
10 m
8
50% ot
6 \ N
g l I I I I I 0% \\—/ _\/\\?
0 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 -50% 2021 2022 2023 2024
2021 2022 2023 2024 =T 1BFHER
WEZiE WEFHEE  RESEE WSRREY =] SHIRH
Fif: wind, B AL LA KB wind, EAIERHF T

AEAE 2R F . 2403 & ATid (30%) DIH AL B (25%) > % AL (22%) >e st R (18%), £.4)
RPN, BAERFRDERAL, T2 TLREPFERENES. LFERMAHN
Ak B, VARAE EN & T R BT H,

BEE AR FE . 2403 FATIE (17%) D35 484 B (17%) > % A4 (13%) >e s+ £ | (5%), &%
EH S, E AT R RAHC AL B IR AE R E, A ERE 2T R L
. TEGA L L AR,

B %68: # N2\ AJEFE B %69: £F W E]HFFIE
35% 25%
3(5)2;" e N g — ~ 20%
0 - — -
20% ; " ‘\\/\ 5% \</\-J
15% 10% \
10% .
- 5%
0% 0%
Q1'Q2/Q3 Q4 Q1/Q2 Q3 Q4 Q1/Q2/Q3/ Q4 Q1 Q2/Q3 Q1 Q2/Q3/ Q4 Q1/Q2 Q3 Q4 Q1/Q2 Q3 Q4 Q1 Q2/Q3
2021 2022 2023 2024 2021 2022 2023 2024
=2 0)cd TEFHEER P=zmjic TEFHEER
IntSiER EZN[355 IntoiEE EZ) =55
kR wind, B4&IEAH LA kR wind, E4EAHF AT

B ARG — R AF A B B
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BZ£70: 2014 FZ5H L FFFLEF 5 EBITDA FIHGEZ£ B (%)

BE{-EBITDAFIEZR

60%
50%
40%

30%

20% /\/\vh’\/

Lo - /\/\/\A/

0%

H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

— SRR IEStER ZhiE TEFtEEE

&Kz wind, E&IEKF T

2.4, HHRAZETL: ZELHFMANERER, TLERAEBAFHER
A B BREEAHEL, 185 H = KA B AT AR B R E

24Q3 AN pb 3k AR R hg R, 238k H BTk, deE IR (43%) >PRIEAHE
(20%) > @pity (5%) ; £2AFE & =K N3] 2403 3L raxtfa e, FHE S @icd
EH0 (1% >Pmaaty (7%) >HEAEL (6%) .

B %71: 45N FZ 2N HA R b3k (%) BET2: # 55N B2 3] a4 %#% (%)
120% 1000%
100% 800%
80%
600%
60%
/\ 400%
/
20% )V’ 200%
0% ’J \/\ 0% U e
0% Q1 Q2 Q3 Q1/Q2/Q3/Q4 Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QL Q2 Q3
20% oo
2021 2022 2023 2024 200% 2021 2022 2023 2024
— L EEH] RS {RIEREY — D {RIZRHS
B wind, EA&IERH LA kB wind, EA&IERHF AT

BA A M R E — A A B A 39
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FERENE S ARSS TS
BE73: FHRERELNJEEFE (¥) BE74: FHERELJHFIE (%)
40% 16%
35% 14%
30% 12%

25% 10%
0% q’m 8% .
15% 6% /\/\\/\/\ N/

10% 4%
5% 2%
0% 0%
Q1/Q2 Q3/Q4 Q1/Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q1/Q2/Q3/Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2021 2022 2023 2024 2021 2022 2023 2024
wEEH el ) {REERIR EEH el 4 IRIERHY
Fif: wind, B AL LA FKiR: wind, BEA&IERF AT

R B 2024 FAlEEER /AT LB SRR, 2024 55 1-7 A5 £ 23.2%; 1%
M A4 25 My SN 2023 569 21%M% £ 2024 55 1-7 A &9 18%.

BETE: 2023 FE5% LEHEN FTHAT BET6: 2024 F 1-7 f 5 L ELZEENA STHIT

45%
21%

23.2%

22%
mILERHR miRESEH  RERMR " EIEBR =AM = Hftb
mrlER "B RERMT "R " Hft

RiR: AWAE, BRIERATH KR AEAE, BEIERTTHT

BE77: 2014 FZSHp L TFFRAL 5 EBITDA #)HEZAH (%)

JiE-EBITDAREER

25%
20%

15%

10%
5%

0%
H1 H2 H1l H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1l H2 H1 H2 H1

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

— R

HESEH fRIERHY

kK wind, E&LKF T

Bk A RS — TR 9 40
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2.5, #FH: ZHMAKLAR, BRIFEBXEREF
VAZRUH A5, IR AR NTAY 9 ) o 4T /B 3R 4T 0k

B A F . 2403 = FEF 4 (28.2%) DA%y (18.6%) >HHi4y (17.7%) , L+ =
EAEIRRA, BRI TH. BXFFENETERTEASEAGXELES L TR
HhoB Q3 KA. R EMNERG TR RS ITRE TR, HEHEF ALY, =
B A1 16 L NELRA, EEFRALEIEREE K, Bk Q3 i A, HEFA
K&k,

ARAE A 2403 =i (11.6%) >Rk (7.8%) >/E%33E (5.8%) , F®T
L, R (+1pct) >=jFi¥E (0. 6pct) SR (1. 6pct) o P =A
ERLTH LR A% AR, 2403 4E /52 /M 5/ K% A EH

2.23%/7.58%/0. 72%/5. 23%, 7 tb—0. 1PCT/+1. 43PCT/~0. 64PCT/~1. 22PGT 7 tb—0. 1PCT
/+1.12PCT/+1. 12PCT/+0. 86PCT ., JG I35 % #) & K g T i %ﬁ&%@@%%%ﬂﬁﬁ@
&ﬂ&ﬁﬁﬁk%ﬁT%Aﬂ&ﬂﬂﬁﬁﬁﬁ#%%%Aﬂﬁim&% 50 SRR

6000 7 7o

EARZ VOB BAT R &0 04 IR0k, WEE KT RITILA P AR,
BET8: #FEIJEAED YL BA79: #EELNGHFIFE =R
s ) 20 (%)

30 | 18

16
25 | 14 F
20 M“\ 12 F

| 10 + -
15 8 e
10 f 61 - »
4 r L /\.'
5 2|
0 . . . . . . . L . . , 0 . : : : : : : : " " )
22Q122Q222Q322Q423Q123Q223Q3 23Q4 24Q1 24Q2 24Q3 22Q122Q222Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3
— AR —— A JEZIRBE e = AR cm—p— AT Ay J& IR
kB wind, BAIEAH AT kK wind, E4&IEAHF AT
FIER: 2403 REIA (1.1) >A%3# (0.5) >34*£ g (-1.3) , EX%#AE
mm%&wﬁlo;aﬁaﬁﬂﬁ&%éﬁoim%%& RN R, ERMFEEM
o 38 o VA BAS T R B AE 2
ﬂ%ﬁﬂ%%%a:g tA e (82.84LL) >/A%HME (59.44LL) >4y (55.4
L) >844E (36.412) >HEER (9.2127) , Rlebigsk b, 44y (27%)
>m%%QM)>%i%@U%)>E¢H%(WD>Am”E(M),iﬁﬂﬁ%
FRBAE, 1843 FAG RBP4 £ 3B,
B £80: #EFELNGEFIED]CHLE (12T) B %81: #EEGJFFIERE = FHA (12T)
15 (L L) 90.0 r (fz7t)
10 |t 70.0 t

60.0 +
50.0 -

5 40.0 -//./.
> o 30.0 |

0 ' P 200 |
22Q1 72Q22@3 23Q1 23Q323Q4 3401 24 Q3 100 F
S 00 : : : :
22H1 22H2 23H1 23H2 24H1
10 ¢ ‘
— AT —— LAY TG Jodt 1 Py

B R — T4 5 9 41
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Tk F 4R

KR wind, EAEIERF AT

2.6, EITAaq 35

kB wind, E4AIEFH R

NG R Ty &y, ARARHIEA T AL 8 BMGEF EAT, AR 2403 MNIFR A 13%,

EFRAY 2403 JANIGR A 25%, BARE, MEHEIBN)ARK, FEFE T LMK
RIFT B, R e AR, THEAHI, B RIL R385, BRLHE, 23 A8E R
. PR A R MR R BB SF & e S & I R BT AR I, A B AARE . R
FROAFALE A R A E, N SDRANATR & BRR LIRS EFRWE P S @
feREoHA, BEEA., 3. ZE, BRI, RAMFRIFRREDL, KNA

BIAGSE PR MG,

BAVR S 7, FRAEILIE 2403 V2 B4 A KGR A 54%, 2 F R4y 2403 R 22%, i@iE
ERROTFRANERA+B WM & EWRIFROFAHELE. ZFTRHERLEF
P ESiAGY, EAERRKE, EeipEE AKxE,

B %82: #54EF £ FHE LKA IR (12T)

B #83: 754 EF 47144 FIF A %E (1eL)

70%
60%
50%
40%
30%
20%
10%

0%
10% Q1 Q2 Q2 Q3/Q4/Q1 Q2/Q3
-20% 2021 022 2023 2024
-30%

— 2T RIS

100%
80%
60%
40%
20%
0%
20% QL Q2\Q3\Q4,
-40% 20
-60%
-80%

Q2 ¥3 Q4 Q1 Q2 Q3
2023 2024

TRIEIRES

— 2T

kiR Wind, BEA&ERHF P

B Z84: 5B EFHFREFNERS

B Wind, BE4&E£FRH

B Z85: 15 EFHERAFFIEALS

45%
40%
35%
30%
25%
0% V\
15%
10%
5%
0%
Q1'Q2/Q3' Q4 Q1/Q2 Q3'Q4 Q1/Q2/Q3/Q4 Q1 Q2/Q3
2021 2022 2023 2024
—EFRMH RIS

30%
25%
20%
15%
10% —
5%
0%
Q1/Q2/Q3/Q4 Q1/Q2/Q3/Q4 Q1/Q2/Q3/Q4 Q1 Q2/Q3
2021 2022 2023 2024
—EFRH RIS

Kk Wind, B 4&IEHKF 557

K&k Wind, BE£&iLKF 5%
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B £86: 2014 5 £ 59 EFFFELTEH T2\ 5] EBITDA #VHE & 3

)] &I3E-EBITDAREER

35%

30%
25%

20%

15%
10%
5%

0%
H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 H1

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

RIERE ——2FR0

kiR wind, EEIE R KA

=, BEN

KELFAEA, Ehfefdiisa L BAIHRER, A LA ST AEKFLERT
ztiﬁﬂ'—}”b\ T A R A, KRy R AN AA T St At — A, R
FaNRLSLILE W B 55 S48 Bt BAVINR, T EIAE = LEALG T ¥, RAK BT
RERRA KNS TR HE, BEAFEEEZEMETLIALAR T KRR E LK,
EHerid, £AHR PRER. BHAF, BEAEF,

M, KR
ST g Ao B BATH AL IRAT R RIS, C AT TSR], BB R Rk, A
& b5 4 0 B

AFLEHEFHERAAMN: AFHLHEZHETBNERNEFIARE., T LFHBOR.
HEHMEERFRENR R, BAETHLHK,

Bk AW e — N5 9
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iRG  ERENESRS

Tk F 4R

7k B IR R LA

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
Wk MIAK 3—6 AN A Mtk EdkbE AR KA 5%—15%;
Pk AR 3—6 AMA MIZAT R E SR E A KA A —5%—5%;
WA MHARI—6AMNARNZITL TR EATREE 5%A L,

BA A M R E — A A B A

44



= = IE 5

SINOLINK SECURITIES

HIBRINEZARSS 7k B3R

# B #
EAEARMARNNEPEIEASBTERARARE, CEGIEART EH LS T,

TR KA E A #H R R 5 A, B, Fa. PR, IOMEMRRRN S MR It KiE A, 23 PRGN, FIK, FEAHLA “BEIERRNA
PR3] 7, B0t R AR AT AT A 12 R & a9 M 9 Ao 2

AREQF AR TEEIERRLFRAR KA T GATFTARF BT, 2B EIER R LT RTA R X AT 869 F Ao 7 B REEATRIE. KRS
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMEE, 7T RERNRRREARE, KARRAEfFH T EmE B EIERLC LS50 L2 E VA LR E XG4 et T s th ey &
PV NCEE E:) 8

AREBRASLFZR, BETRREHTEAAAY L FZEMTIER, 2R ITENEAHAREAYRF, ARERBGITMIIARERI LY TRESA T RGAE, Th
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X H A 6 E k= S, fE R L AEH LATHITHEE, BEIEFEBURBIREAR L4 ERREGEMELRENRGHSLF RN, AR (FALE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
fTiedk, FEAEAT A% 3 M) B AHEAT A A A

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.

AREFFERRE, AHMBELREEILEEANTRAFOAKE, AR ZALREGAR . BEIERFRREMAFALE KRS AL N B EIERGE
Fo AREMTUMART B&ENE, RAFSFAGMMEATRIER. A4E GEFMERTHEYRERLZHE) , KREEESIEREH A RN EF TR
Mif % T 03 2 (4 C3 &) ST AR AREI QNN EFEDEEAFZ EANANE P ORHRKIL, BARRE R, FERAATHTE P X THIERRE R
TEMERREE, ST ARSTRAGEMIERRERIL, AREODKAANGS A F ORI A 120 B ESIERT RRESHTHRA, EETRE, BEiE
FAARpAR R AT

% B 1 R S AT AL IAA K ZE AL, N B A IAA R R ZAT AR AT, RIRE T AR E £ K 6 K E ARSI A AN AR
B HN, BEIERRA ARSI,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

i El %3 F 3

w,35: 021-80234211 %,7%: 010-85950438 wi5: 0755-86695353

R4 : researchsh@gjzq. com. cn WR 4 : researchb j@gjzq. com. cn R4 : researchsz@gjzqg. com. cn

R4 201204 Wi 4% : 100005 ¥R %: 518000

bk bR X @)% 1088 5 Hhk: JbTE AR N KA 26 5 sk RY|TARE X E W% 2028 5 2K B H PO
FA B KL 5 7K 8 &l 18 # 1806

[Vi2FF] [2akS]
E & IESFRAR E ISR

] R Je — T4 A 5 A
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