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2015.HK b hat 1001.9 22.0% 45.1 -25.4% 20.6% -0.9% 4.5% -2.9%

BRISRIE: wind, AR FERET
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SR EHER (20245£108198-1181H)
m%28: EALTENRE—K

4T T 44 H Bk B TEm®Es  BREHEEES
480 0.25h 56.1
Z S - _~ J - -
KZOHZE MAZDA EZ-6 15.98~17.98 =apiilleesy BEV 600 30 - 80% 68.8 LFP
130 53 0.33h 18.9
£ 7R 3 - ~ J -
K&ZOHIX MAZDA EZ-6 13.98~ 16.98 anpiillees EREV 200 555 30 - 80% 28.4 LFP
0.25-0.50h 76 LFP
. ~ J ~ _ ~
smart BR#5 23.99~ 36,80 hAISUV BEV 570~ 740 49~6.9 10 - 80% 100 NCM
= 550 0.18-0.25h 76 LFP
RE MIX 27.99~ 29.99 h #MPV BEV 702 - 6.8 10 - 80% 102 NCM
N 0.25-0.42h 70.54 LFP
Z N ~ 1] ~ - ~
KZBIE EOQ7 19.99~ 31.99 I KEISUV BEV 551~ 701 3.96~7.9 30 - 80% 8998 NCM
s _ 230 5.8 5.15 0.25h
KZBIE EO7 20.99~ 29.99 I RESUV EREV 245 6.1 71 30 - 80% 39.05 LFP
NI I~ 0.25h
RIS S05 11.99~ 14.59 HRBSUV BEV 510 - 7.3 30-80% 56.12 LFP
SR e S IR 0.33h
RIERE S05 13.99~ 14.99 EERSUV EREV 200 5.05 7.9 30-80% 27.28 LFP

ARPRIR: REZR, O ISR
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O S 2024F10A1-27H, FREBETHTE4.6779, FILEFI0ORFMEKI%, B AR TN, SFURRITSE807.8
T34, B EEE1<39%.

O #it%k: 202451081270, 2ERME HHFAERMKLI04THH, FLEFI0OFFMREKAS%, K EQFEHEK2%, SFELURRT
Ht%895.775%, MILL#EH35%.

El3k29: 2024F1081-27H, #HetlERAEZTE.6HH, E1E49% E#&30: 2024F10H1-27H, FeeERAESESLEEXS2.2%
120 - - 120% :
112.3 () 60% Lo 53.7% 53,09 £ 204
100 - [ 100% 50% op F1O%
- 80% i
80 40% o 35:2%
L 60% 32.7%
60 30% 1
- 40%
40 - ]
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0 : : : : : : -20% 0%
1A 2A 3R 48 5H 6R 7R 8H 9F 10R 1183 12AH 18 28 38 48 658 6H 7H 88 9A 108 118 12H
2022 2023 =mmm2024 ——23@FL (FH) 24[FLE (&) 2021 2022 —— 2023 —— 2024
WRRIR: RBtS, ARIESHRAT BRERE: kRBES, AR IESMRAT
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FhEESR Al . 20245 X EFaeilFE I 3% E RITEMIRF203Z XK 7T, FHEEFIFR FE G

7= b H5 37 BR PR
ElZR31: EEFHERFVERITERRRE (B {ZE5T)

El#k32: 2024FEEMRAP, BERFREALE22%
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R S RAZE = BEME @Dl =FEEsE  Hth

HERPRIR: EVJIobs, A IESHZAT
E333: 2010-2024F W R E /I

FHRRIR: EVJobs , HF LSRN
E#k34: XEREDH

200 1 189
180 -
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140 A
120 - 111 109
100 - 90 86 85
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LG *mH

BE EHER Ei SK Rivian ¢ Stellantis Redwood

BRISRE: EV Jobs, AR IFERFRAT

BRIKJE: EVIobs , AW UEERFRET



2EER eIELR

A= I & 7S

O F=4: ERERR: PABEEXAFMEREN2089CGW. 10H21H, BREERAHI-IANEERNIVRITEIE. 22K,
cERATLKBEVNETEN3 TR, FALEEKI4.1%. Hf, KARLXBRNEEN/.7{ZFE, BLLiEK48.3%; NBAEIEE
N4B(ZTR, BELEKI9.8%. 1-981, £ELXBIRFRITFEHIFA2619/M, L EFEHBDI06/NS. 1-981%, 2EEXEXL
R EE TR TR IR B 595912 7T, EEiEK7.2%. M2 MIREA3982127T, EEEEK21.1%.

O H=4: 25! ZETCREXNEFETOPCond . HAH%ERI337iFE. 20245108310, £HERRGZERS (ITC) HEREX
FETOPCoONKPHEER . B mi. BEMTHZm (Certain TOPCon Solar Cells, Modules, Panels, Components
Thereof, and Products Containing Same) Bxi337i@E (FEH: 337-TA-1422) . 2024F9H30H, £ETrina Solar (U.S.),
Inc. of Fremont, California. ZETrina Solar US Manufacturing Module 1, LLC of Wilmer, Texas. HE L ZxIrina Solar Co.,
Ltd. of China R & XeERNBRARBEEITCIREII/IZRFERIF, TRNELO. EEHOMEREENZ~RER T XE
337% (BNEEZIMEFIS2.722,104. 10,230,009) , EREETCELZHBRAKRS. £iE<L. EERuUnergy USA Inc.. xE
Runergy Alabama Inc.. HEJiangsu Runergy New Energy Technology Co., Lid ST 7 ARE e ER RN E R A T £H
Adani Solar USA Inc.. EfEEAdani Green Energy Ltd %I Z #&

O A5 BERHEH02UES=SERE. 2024Q1~Q3, AFSTIAFAFE-28.31125, FLLIEM-250.00%.



2EER eIELR

EEA = 7S

O AEA: BRBRPRH2024EE=SFERE. 2024Q1~Q3, AFTHAREFE-39.731258, B HEM-124.37%.
O ATNES: RRNELH024EE=FFRE. 2024Q1~Q3, ATLIIIRLEFE-4.84127T, FLLEM-107.16%.
O QARAEA: BRSEEHE2024EE=SERE. 2024Q1~Q3, AFSLHMITESFIE-65.05Z7T, B E#EN-155.62%.
O ASEA: TCLHREH2024EE =S FRE. 2024Q1~Q3, AFTHIIRAFE-60.61125T, BEEEM-197.95%.
O AFIEIA: FEXERLHB2024FEE=FEME. 2024Q1~Q3, AFLHIFELEFE76.00127T, BLLEMNS5.21%.,

O AR PEBRBEH04EE=FEIRE. 2024Q1~Q3, AREIIISFE-4.17127T, BEEILM-125.45%.
O KRS SRNERB024EE=FERE. 2024Q1~Q3, AFLIAREFB6.69127T, BELIEM-11.00%.
O AFE: BRFRM024FE=FERE. 2024Q1~Q3, ARISLIFRFFIF2.96127T, FELLEM-34.18%.

O AEEZ: BEERH2024EE=SFRE. 2024Q1~Q3, AFSTHARSFN2.581Z5t, FHAEM-12.08%.

O AFEA: SPEEERH0214EE=FIRE. 2024Q1~Q3, AFELWVARFEFNE12.14127T, [ ELHEMN-80.88%.
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A = Mk & 7S
O =ff: bE: BIIIRBEA TRARLEESERNBRETE.

X (2024—2026%) » . HAiEd,
HRENBEEIRE
MATINEFRAMSIANE.

\AIEIAS: RIFRAER 752024 8 = BRI &5
ARBE: BARPRH0XEE=SERE.
AEBZS: BISERH024EB=SERE,
ARBE: ASEIRH04ES=SEHE,
AR : = BRRH04ES=SERE
ARBE: SRMBEH04ESE=FEHRE

D BERNBEH2024FE=FERE.

FEHERNRE R

2024Q1~Q3,
2024Q1~Q3,
2024Q1~Q3,
2024Q1~Q3,
2024Q1~Q3,
2024Q1~Q3,
2024Q1~Q3,

10H30H, EBTARBRDATENL <
Zrftie. MRIMRRHE =0 M. £EEMR R+ TiE, WA
[400GFRU L. BEIKEBL TRIRZE G ENEBREIE . FTE—HTHRE RN G #E— S remE.

N

6] EE 1 0-59.49%
[B] L 1%n43.54%
|_.| ttij]n'34.58% o

J38E45F5E7.2012 7T,
SCE3RFFES.07{2 7T,
J38%F)588.0912 7T,
LI RFFE2.82127T, EEEEIN-30.88%.
385 F)586.85{(Z7T, EELIENN-33.55%.
LI RFFE7.92127T, EIEEIEM42.14%.
J38%FE2.67{27T, BEEIEM6.25%.
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15 - 25 -
P ot 2.0 1
10 - e '\ ' -
W - \
N\ \o—f/_ N
05 - - 10 - \R
- 0.5 - -

0.0 T T T T T T T T T T T T T T T T T T T

535325352538253532533° 00 T ' '
P e T A A T A I T N S T Qe e it o382 s3Iz s3Is2sIses I e
1SR < Vs V'« VIR o VI o VIR o VIR o VIR o VA o VAN o VAN o VY o VIR o VBT o NI o VAN N I I N I o\ S S S S L L L L d A A A DD HEh DD - T T
AN AN AN AN &N &N N &N N N N N N N N N N N N~
—_—ZmEty —fRI182MtA BE2108 4
e RRITeE " —075-280W % S —— 28 518260 82210481

HRIKIE: PVinfoLink, HH IESMRET HRRIE: PVinfoLink, R JESMRET
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ERRIR: Wind, RFIESFHFA ERRIR: Wind, RFIESFHFA
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PR (20245F10819H-11F1H)

O

R LOHITF25FEXE AiRfEE R4 . 105281, LCHEERELMR, ARRKUKFARUGIEBERLF], AR F20255F%
SEFHAERERMMA R, FERRBEBEONT AT RGN BIE LR fERE R,

BE: RNMEXhHEBESSRITHRSIHEER. 108220, aMEERREAG T X THER <RNEFEMFESSHITHR
ZERARE (X17) > B, XHiH, SRS SHENITHRGNTRASA2M: —BEERS, MUMENHRILETHRER
25 Am;, ZBEKAaRS, BRNEAFUtEESHERRIAARESEN— M EBESEHE T,

E: BFEERSEBMPRER /M, MRE R/ T/ AR LR FiR4/2/26 . 2024FENFBEREROMBIRS BERLR,
NIREMEIRE7 MzT, HP#RR43.5(Z7T, 2R SREHEXREIERSNIRT .

B BENEITZHREEEERERI. T8, BERENEBAPOETER. NATF220F-RETHENN ZmEEMERER TEZES
FEIERM, EXBAERAENZREZERDEFEH KR, BRXBREAFTEMAE X ELZRAE. HFFERSEE, RX
BRI T MO X R 2 RE,

Ffh: VEEMNBEEEXXZEHRTRBENELAT. ILRENRZSRORH2025FERENERABESEXRZ 5 SR THE 1.
HPG2BEaEX ZMIERABNE. XEEMERNE.. SEERENE. TIMIERNSZZENER.
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MINMETALS SECURITIES
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2EER eIELR

ik gE/RE P : 24F 9 P EEREBIRE

7= Mb £ 48 BR BR - E il R

E#R43: 245197, PEFEMEERITHE41.1GWh, FiE59%

(CSEIch:

, FEAEERARTIETT

B#R44: 245197, PEFEBEERITAIFEEL109.8GWh, FiE74%
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BRISRE: Wind, &858, SMMiERE, AHIESMRAT 29
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fERE/ME . SEEZRAIBRIET R, BONEERIIREFE

=V B4R R ER B AME RE
BlzR47: 245F1-9F, XEBULFMEERITHIEC.64CGW, FIE52% Blz=48: 245198, {EEAMMAERITHIE2.97GWh, [EHE15.8%
5.00 ~ 0.50 -
4.00 - 0.40 -
3.00 - 0.30 -
200 4 . 0.20 +
1.05 1.07 096 086 0.10 -
1.00 - 0.52 I I
0.15 004 ] i L 0.00 -
000 -2 e 538582588b8-58858:58858
1 28 37 4ﬁ sp A 7R Bﬁ 9ﬁ 108 1A 128 =2aaaa3939835823232332333333
2020F  2021F =20224F wm2023F m20245F = 2024FHNE mRfE w TRl m Afg

BHRBRIE: EIA, AR LSRR EHRIE: RWTHAachen, A& LSRR FT



2EER eIELR

fif BE/ER I : 244 [E AR IS K IR

7= b H5 478 R R - FE P % 3/ FR R i L E
El549: 245198, BMERBRRERITRE39821ZT, A

B#R50: 2459F, HMERRIRIRAT

K, EMREHOEFRS

& A652127T, [E1E12.0%

1000 - 837
800 -
600 -
400 -
200 -
0 : : : : : : : : : : .
128 38 48 58 68 7A 8 98 108 118 128
2019 2020 2021 2002 ——2023 ——2024
BRRR: BREERR, DU IESMRE

F#R52: 245198, PESEFXEORIT£E209.01Z7T, EIE17.6%

6000 - - 80%
5000 - - 60%
4000 - - 40%
- 20%
3000 - Y/ \ 0%
2000 T | _20%
0l | I I| | [ 4%
O [ . . . . : A . . II| . II : . . II . _60%
AN 1D 0O — N 1D 0O — N 1 © — (\l Yo} OO — N 1D 00 — N O
O O O — O OO  — 0O OO0  — 0O 00— 0O o o — o o o
S 300903 "S> IO IAITI
— — — — AN AN A A N N N NN N AN NN AN AN AN AN AN AN
 EANEARERETRSURITME  —— YoY
BRE: EBREERRF, AW IESHRAT
E5k51: 24F1-98, HETESEARITEE327.5/ZT, B1E20.2%
400 - 50%
300 - [ 40%
- 30%
200 - 0%
- 20%
] 11 1l UL =
0 il Al : INEEEEE 0%
o N N < el [o6] o N N ﬂ' \O QQ o N N < el Q
— — (@) (@] (@) (@] — — (@] @) (@] @) — — (@] (@] @) (@]
= 2 I A S 8 Jd Jd 9 9 O AT T T T
N N N N N N N N N N N N N N N N N N
AN BRITHOSE ({Z7T) —YoY

HRBRIR:

WRBE, O IESEMRA

250 ~ - 60%
200 -+
150 - - 40%
o ALl 1 1
0 . o | I I . . III . . . . .II. . 0%
8 - 5 838 B38 =3 8853 3= 35 83865
N ~ X XN X X S S S S S S S SN S
— — N N N N N N (s8] (28] (28} (28] [+8) (28] < < < <
N N N N N N N N N N N N N N N N N N
s R FXEARAITE ORI (1ZT) —YoY
BWERIR: BXEE, AV IESMRE 3l



qﬂlil.'ﬁﬁl“

2EER eIELR

fERE/mEN: 24FFAMMTHARETERFSM

7= b F5 98 R R - P FE AR
FI%53: 244 E M HAHE ML ERIBIT28.4ZTT, FHE63%

BI5R54: 24F E M B4 F ME S R ERTAIR33.6127T, E1E14%

50.0 ~
40.0 -
30.0 -
20.0 -
10.0 -

0.0

8.4

O\O\O\O\O\O\OOOOOO —————— NNNNNN(‘)(‘)(‘)(")(")(’)Q“T‘T‘I’
[9 e e e Ne e e Na Ne Ne e e Na Ne e e e Ne Ne Ne e o Ne Ne e N Nel

= H W E ML ERBIFEE (1Z7T)

50.0 -
40.0 -
30.0 -
20.0 -
10.0 -

0.0 -

33.6

OO OOO0OO0OOO — — — — — — NANANANNNOOOOOOIT I I
[Q e Ne e o e e N e e e e Ne Ne o e e e e e e Ko NeNe e e N e

mEH W EMAESBBRITEST (1Z7T)

—_——————

HRPRIE: EMBETFHEES

, B ISR

BI5<55: 244 [E M SEAHE £ W R/ IEIETAMR7.01ZT, E13E5%

HRPRIR: EMEBETFHEES
Bl5256: 245G E M E2HLARAIRISS3H A

, B ISR
, [ERE67%

15.0

10.0 1

5.0 A

0.0 -

7.0

g e B i S S P

O\O\O\O\O\O\OOOOOO FFFFFF NANANANANNOOOOOOMOI T T X
(e e Ne NN e e Ne e e Ne e e Na e e e oo e Nalle o NolNe e Ne Nell

= E 0 P46 0R K 3R R IS IR AR 28 (127T)

—_———— — —

6000
5000 -

il. |IIII£

4000
3000
2000
1000

0

2111 212 22[%- 22011 22121 23[1] 23[2] 24[1] 242

mRBgEREX (FE) "&n~m (B8)

BERRIE: EMBETFESER

, B ISR

HERRIRE: EMBETFEHSER

, BH ISR



2EER eIELR

B (FeERAEZREETR)
U EHZS (202446108 19811 18)

O B3K: KRB R KK TFRAOXBAIBEERFEERITINESEALY « 108300, BRLZRBES. TUMESKE. ERHZE
B Bz ERERR. ERBIERKEDLA XN LA BAERFEERITINESEL. BEUREAEAER: “THEHR ER
SR BARREREBSRIRER, 2025F2EAIBERBEEEAR 1 MZMFREA L. “THR™ KRR AR BERE IR
A FERBERER, 2030F2EAIBARRHBEEXT SRR E, B H3ESLIM2030FKILIE Bix.
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JbET | 100.0%| 100.0%) 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% | 99.2% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 98.6% | 98.1% | 100.0% 1000% | 1000% | 100.0% JEBT | 1000% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 100.0% | 100.0% 99.8% | 100.0% | 100.0% | 100.0% 1000%

100.0% | 100.0% | 100.0%( 100.0% | 100.0% | 100.0%| 99.7% | 99.9% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% 7% | 100.0% | 100.0% | 100.0% | 100.0%| TR | 997% | 99.4% | 100.0%) 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 99.6% | 99.9% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 99.9% | 100.0% | 100.0%

99.1% | 99.0% | 969% | 99.4% | 99.2% | 99.2% | 99.0% 100.0%

99.7% | 100.0% | 100.0% | 100.0% 1000%

96.3% | 987% | 99.4% | 99.2% | 98.4%

99.0% | 97.4% | 956% Ak | seem 96.3% | 96.6% | 97.8% | 99.3% | 99.7% | 99.6% | 99.1% | 987% | 97.0% v7s%-977% 96.4% | 967% | 97.7% | 98.5% | 99.3% | 99.7% | 99.5% | 99.2% | 96.7% | 959% | 97.8%

98.3% 98.6% [ 99.6% | 99.4% | 99.9% [ 1000% | 100.0%| 999% | 99.8% | 99.6% | 99.8% | 969% | 99.6% | 994% | 99.3% | 99.6% | 99.7% | 99.9% | 1000%| 99.9% | 99.9% | 959% | 956% | 96.3% 99.9% | 100.0% | 100.0% | 100.0% 1000%

1000% | 99.7% | 99.2% 7R | 9o

96.6% 99.2% | 99.6% | 969% | 99.3% | 98.4% | 982% 100.0% 998% | 99.6% | 99.4% | 985% %R | 9e9% 97.4% [ 97.3% | 98.0% | 100.0%( 1000% | 1000% | 999% | 9B7% | 99.5% | 99.7% | 980% | 99.6% | 99.6% | 99.4% | 98.8% | 99.5% | 1000%| 100.0%| 99.7% | 99.3% | 977% | 987% | 99.4% 987% | 999% | 99.5% | 99.9% | 99.6%
957% | 96.6% 9% | 98.2% 958% | 98.7% | 97.8% | 97.4% = 96.7% 97.3% | 97.5% | 97.5% | 979% | 99.3% | 99.7% | 983% | 97.9% | 97.9% | 975% 96.0% | 97.4% | 985% | 97.9% | 99.2% | 98.9% | 98.5% | 96.4% | 97.4% | 96.4% 96.5% | 98.3% | 98.6% | 98.5% | 98.9%
ES
R |seem| 973% 970% [ 98.1% | 99.0% - IR | 9T | 6% | 97.3% | 96.5% | 99.4% | 99.2% | 1000%| 99.7% | 98.4% | 985K | 9BI% | 9B7F | 99.3% | 98.% | BT | 97.4F | 99.3% | 99.8% | 99.9% | 99.8% | 974% | 9V.5% | 982% | 98I% 98.5% | 99.6% | 99.7% | 985%
T | 955 | 83% 98.4% 98.3% [ 99.4% | 99.9% | 97.9% AT | 1000%| 985% | 9B1% [ 98.7% | 99.7% | 99.7% | 99.8% | 999% | 98.9% | 99.5% | 99.5% | 99.5% | 9B1% | 987% | 99.5% | 985% [ 99.2% | 997% | 99.9% | 1000% | 99.5% | 99.0% | 9.9% | 984% 99.4% | 100.0% | 1000% | 979%

= 97.8% | 96.1% 96.5% [ 97.1% 97.4% [ 98.5% | 99.5% | 980% = 99.7% | 99.6% 98.2% | 99.2% | 100.0% | 100.0% | 99.2% | 99.5% | @6 97.5% | 97.7% | 984% vﬁm-va,a% 99.0% [ 99.3% | 97.1% | 97.0% | 98.4% | 95E6% 959% | 99.2% | 99.6% | 100.0%| 99.2%

BT 000m| 0% X 1000% 98.4% 98.3% 97.5% [ 1000% | 99.4% | 97.2% 1000% | 99.1% [\95.6% 99.5% | 100.0% | 100.0%| 100.0% | 99.1% | 99.8% | 100.0%| 100.0% | 99.5% | 100.0% | 98:2% | 98.3% | 97.7% |1000%| 99.9% | 100.0%| 985% | 987% | 98.5% | 99.5% 98.7% | 100.0% | 1000% | 96.2%
35 | 100.0%| 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0%| 100.0% | 100.0% | 100.0%, 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%
ST 5% |100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 100.0% | 100.0% | 99.5% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0%| 99.2% 3L #5 | 100.0%| 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 98.6% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 99.86%
ST | 1000%| 100.0% | 1000% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% 5T | 100.0%| 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 1000%
ZRH | 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 99.4% | 100.0% | 100.0% | 100.0% | 100.0%| 100.0% | 100.0% | 100.0%, % 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 98.6% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%
TRE | 1000%| 100.0% | 1000% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | ###+ | 100.0% | 100.0%  100.0% =y 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%
LG |100.0%| 1000%| 100.0% | 100.0% | 99.7% | 99.5% | 99.5% | 100.0% | 100.0% | 99.8% | 100.0% | 100.0%| 99.6% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0%| 99.6% | 100.0% | 100.0% | 100.0%( 100.0% | 100.0% | 97.9% | 99.9% | 100.0%| 99.7% | 100.0% 99.9% | 1000% | 99.9% 3 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 99.8% | 100.0% | 1000%| 99.9% | 100.0%| 99.6% | 99.9% | 100.0%| 99.9% 99.9% | 989% | 99.9% | 99.8% | 1000%| 99.8%

SAEg |97 %595-9&,7% 98.9% [100.0% | 99.9% | 100.0% | 99.9% | 98.4% | 97.6% vaﬁ%-wo% 96.3% 9578 | 97.7% | 985% 99.1% | 987% | 958% | 95.8% 97.9% | 97.7% 99.6% | 98.5% | 98.5% | 99.6% | 99.5% | 1000%| 100.0%| 100.0%| 99.9% | 99.3% | 99.5% | 99.4% | 98.1% | 994% | 97.2% | 961B | 98.0% | 99.2% | 99.2% | 99.6% | 997% | 97.1% 968% [ 97.7% 97.4% | 97.0% | 99.9% | 99.4% | 995% | 9943

98.4% | 983% | 99.6% [ 99.7% 99.5% | 99.4% 3 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 1000% | 100.0% | 100.0% | 100.0% | 100.0% | 120.0% | 100.0% | 100.0% | 1000% | 99.4% | 99.0% | 98.7% | 99.0% | 98.5% | 97.6% 98.0% | 985% | 99.3%

#dL | 100.0%| 1000% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%( 99.9% | 99.9% 97.6% | 98.0% | 99.3% | 95.9% | 99.9% | 9897

HAEg | 10007 | 10007 1000% | 9627 §7.5% | 1000%| 1000%( 10007 | §9.1% | 97.4% | 99.6% | 10007 | 99.5% | 99.6% [ 98.6% | 9877 | 100.0%| 10007 | 10007 | 100.0%| §9.7% [ 10007 997 | 997R 100.0% | 100.0%| 100.0% [ 1000% | 100.0%| 100.0%( 1000% | 10007 | 100.0%| 100.0% | 10007 | 1000% | 100.0%| 100.0% | 10007 | 100.0% | 100.0%| 99.9% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 99.5% | 9967 | S60R | 99.6% | 997% | §9.4% | 100.0%| 9977
EE K |1000%| 1000%| 1000% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% 100.0% | 100.0% | 100.0% [ 1000% | 100.0%| 100.0% | 1000% | 10007 | 100.0% | 100.0% | 100.0% | 1000% | 100.0% | 100.0% | 10007 | 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0%| 10007
100.0%| 100.0% [ 1000% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% [ 1000% | 100.0% | 100.0% [ 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 100.0% | 100.0%| 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 10007 | 100.0%| 99.9% | 99.5% | 9967 1L 100.0% | 100.0% | 100.0% [ 1000% | 100.0%| 100.0%( 1000% | 100.0%| 100.0%| 100.0% | 100.0% | 1000% | 100.0%| 100.0% | 10007 | 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 1000%| §8.2% | 100.0% | 100.0% | 10007 | 99.0% | $7.7%

9657 975% X 9757 - . . g 2% [ 97.4% | 971% | 979% A X X g , 6% | 9837

§7.3% . . A X % 2% | 99.9% | 99.2% | 989%

958% X 98.0%

- — oD = s I 70 2 e e e e , , , = s ] 8 e x|
|- i oo s ] [ s , | , Ll -]

aE X .0% | 100.0% X 100.0% X 100.0% | 100 X X 1000%

FoZR | 10007 | 10007 99.3% | 99.7% | 99.3% | 10007 | 100.0%| 99.9% | 99.9% | 100.0%| 10007 | 100.0%| 100.0% | 99.8% | 100.0%| 99.9% | 99.4% | 99.9% | 98.2% | 100.0%| 99.9% | 99.6% | 99.5% | 99.6% | 100.0R| 99.6% | 99.6% | 981K | 99.9% | 997% | 99.3% | 98.5% | 99.3% =75 | 1000710007 | 99.7% | 10007 | 100.0% | 100.0% | 100.0%| 99.9% | 100.0% | 100.0% | 100.0% | 100.0% | 1000% | 99.9% | 10007 | 99.9% [ 100.0% | 99.9% | 99.8% | 1000% | 100.0% | 99.9% | 99.6% | 99.9% | 99.5% | 99.8% | 99.6% | 99.4% | 99.9% | 99.9% | 99.9% | 99.9% [1000%
JFoEg | 10007 | 100.0%| 1000% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 99.9% | 100.0% | 100.0%| 97.5% 969 98.9% JF-oh | 1000% | 100.0% [ 100.0% | 10007 | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 99.85% | 100.0% | 100.0% |BERR 98.0% | 99.6%
ﬁm 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | $8.8% | 100.0% | 100.0% | 100.0% | 99.5% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% ﬁm 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 97.7% | 99.9% | 99.2% | 97.8% | 98.1% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%
%’H 99.4% | 98.8% | 99.5% | 99.7% | 99.8% | 99.9% | 99.9% | 99.9% | 100.0%| $9.9% | 99.4% | 100.0%| 99.5% | 99.6% | 99.5% | 99.5% | 99.7% | 99.9% | 99.9% | 100.0% | 99.9% | 99.7% | 99.6% | 99.6% | 1000% | 98.9% | 99.5% | 99.4% | 100.0% | 1000% | #9.7% | 99.9% | 99.8% %m 989% | 9B.7% | 981K | 99.7% | 99.7% | 989% | 99.2% | 99.9% | 99.8% | 99.7% | 99.5% | 100.0% | 99.4% | 99.4% | 99.4% | 99.0% | 99.2% | 99.6% | 99.7% | 99.4% | 99.5% | 99.4% | 99.1% | 99.3% | 99.4% | 97.4% | 987K | 9B.EK | 100.0% | 99.5% | 984K | 98.1% | 96.5%
im 100.0% | 100.0%| 100.0% | 99.9% | 100.0% | 99.3% | 100.0% | 99.9% | 100.0%| 99.9% | 99.7% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%| 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 99.9% | 100.0%| 99.9% | 99.9% | 97.6% | 99.5% | 99.3% | 98.8% | 99.8% | 98.0% | 98.0% | 99.7% % $9.2% [1000% | 99.8% | 99.3% | 99.7% | 99.7% | 99.8% | 99.9% | 99.5% | PB.O0% | 99.3% | 99.1% | 99.2% | 99.8% | 99.9% | 100.0% | 99.9% | 99.9% | 99.8% | 99.9% | 99.0% | 98.0% | 79.0% | 99.3% VB.V%-‘W.S% 70T | 968% VB.%-E
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MINMETALS SECURITIES

2EER eIELR

PR 1TAliEBKERE

BE 2024/11/01 K 2k 1 1 XY PR 300%5 Hosk L iE f&1E

EHRB 5 B R T A 30K FEHES i 7 B 30K HFYES  PE(TTM) EI0ERESNM  PB(LF) TI10FEFHEHAL

000300.SH SF3R300 2.69% 21.72%  13.37% 12.44 50.64% 1.32 15.53%

801160.SI A 2.35% 8.01% 9.88% -0.34%  -13.72%  -3.50% 17.36 3.83% 1.52 27.15%

801050.SI 4R 6.61% 27.75%  13.04% 3.92% 6.03% -0.34% 19.98 18.94% 2.17 26.00%

801730.SI B & 11.87%  32.51% 6.09% 9.18% 10.78% -7.29% 31.95 34.37% 2.46 31.47%
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BiR: BEilRERNIEERIRITIREMH

#E 2024/11/01 K K i 18 3 3P IR 3005 Kosk Bk g e

RS 15 BUER EME 30K FHES LA 30K  FHES  PE(TM) JEIOFFHESHN  PB(LF) TI0FFHEDN
000300.SH SFR300 2.69%  21.72%  13.37% - - - 12.44 50.64% 1.32 15.53%
801056.SI BESR 13.05%  38.42%  -16.25% 10.36%  16.70%  -29.63% 32.53 36.58% 1.66 5.74%
801737.SI RSt R A k) 8.59%  3571%  13.57% 5.90% 13.99% 0.19% 28.62 19.14% 2.71 12.65%
399417.SZ HRERE 6.73%  29.50%  6.26% 4.05% 7.78% -7.12% 28.99 40.68% 3.18 41.83%
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BisR: B EFRRITIREB

BE 2024/11/01 K EX 1 18X JFR300FE Bk EX 1R flifE
BERE & BUER HE A 30X F£yFES Vi) 30K £y FS PE(TTM) JR105F[HENf  PB(LF) 3EI10FFHES
000300 SH SFR300 2.69% 21.72%  13.37% - - - 12.44 50.64% 1.32 15.53%
801736.SI REIEE 18.78%  35.92%  -5.31% 16.10%  14.19%  -18.69% 45.46 91.98% 1.45 12.46%
801735.S| KRB 20.01%  40.72%  -4.28% 17.32%  19.00%  -17.66% 42.88 64.24% 2.64 21.66%
884790 WI HEBEIR & 6.42% 25.76%  -8.75% 3.74% 4.04% -22.12% 25.53 10.93% 3.65 24.75%
801738.SI F 14 5% 5.27% 16.26%  10.78% 2.59% -5.46% -2.59% 25.16 36.95% 2.30 40.15%
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S 2024/11/01 ik Bk 18X PR 30055 B3k Bk iR =3I
FEHAREE & ¥ EFR i 30K FHES A 30K FHES PE(TTM) JE10fFHE4SMu  PB(LF) EI10FERHEL
000300.SH SFR300 2.69% 21.72% 13.37% - - - 12.44 50.64% 1.32 15.53%
003306.CJ LREIZE 3.50% 9.84% 10.07% 0.81% -11.88% -3.30% 21.83 46.28% 1.64 16.09%
884874.WI KEIZE 8.36% 22.96% 15.45% 5.67% 1.23% 2.07% 14.85 26.48% 1.45 66.06%
8841432.WI KEBIZE 4.84% 17.45% 16.47% 2.16% -4.27% 3.09% 20.22 58.78% 2.55 91.36%
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