C)A

23t Teprotumumab £ 4&

L B & 32t 3

i
(10%) €6

(20%)

(30%)

E% i %300
B FATRRL
5 #) 25 AR
FHE® AR
AHEL I il
AREDE il
il

o‘n' .i]EE;’iE

PACIFIC SECURITIES

B RFENNRIFE

8K AR

KARED: REAZTERFHE,
Ao Ak S a4 38 K >>-—-2024-11-05
<<Supernus {5 /) 4-F J7 ik SPN-820
W R H 4B AR > >——2024-11-05

KL mpa % 6 J7 R R DLL3 ¥e
1% TCE #= ADC % #7% Ak >>——2024~11~
04

WEFRPWIF: BB

E-MAIL: zhouyua@tpyzq. com
DAL T $1190523060002
ERHIF: KA

E-MAIL: zhangwei@tpyzg. com
AR E TG T $1190524060001

2024 4 11 B 05 H
TAAR
BT/ HHE

ESp]

# 3R 15 K

RERE

LEE SR

2024 5 11 A 5 B, EHHEKHE+2.18%, P E 300 FEHK
0.35pct, #k#ktaFEwH 31 AFITLE 18 4. BREHTFIT T, EFFH
AN (+4.31%) . BT (+4.06%) « &3 (+2.97%) RIMEA, K THE (-
0.40%) . EZHAE (+1.61%) . EST4M (+1.95%) £ EE. Mi A&, B
FKMEAE AT 3 4z A A B (+20.01%) . & T E 2 (H14. 73%) . it T A
(+14.35%) ; $kM@45a7 342 A B R EJ7 (=3.70%). BN #42 (=3.65%) . L
P25 (=3.00%) .

Tl 2.

11 A5 H, CDE®F M=, HHi# (Amgen) #= Horizon 2] ¥ 4R &9
Teprotumumab #9#7 2515 AKX 3+ i5 (IND) 343 % 3, Teprotumumab & —
A 1GF-1R 4k, F 2020 F 1 A B K3k FDA bk fl Ti677 FRIRAR S o
€ T FLET 1GF-1 5 48 K BCAk 3 3h A& LR F 89 |GF-1R 13 53l 353807
WY T RER TR, mEBRIER ST, JFTI4H OFs 5L A8 i 4m e
B T e tm B, SRR TED BH M ERFNE, KERIK, 4. IR
3R A A K TR R A AR

(kiB: CDE, K-FHiEHKFRIZ)

ARIE

2REY (600789): N KA NE, FASEENNKUIEERLS S
BB EMENAKTILEHE (hRilA P FMNAEBRB), ARl
EAF R E AT R — PR

Sy EZ (300233): AN ERHAE, FTAINLMEFKEERS S
LREEEMAEGKIBAFTRAEARN (BRilAadibsilieh), A%
BT AF ) 2 R E AT R — IR

Bzl (600332): NaERAAE, sAaslam LB KB EER
%%ﬂi’%‘%iﬂ%ﬁﬁﬁ%%ﬁiﬂ? TR (B mANE P iIFMEEED), K

EERCR R IRV S k= e o /1

TirEZH (688176): na KAk, KEBRXAGEHETEHEE
KRG (B MAIERY, A5 APL-1706 (GEix A 2h 8 AFRBR B 3
W EF, EpER AT ERE (LIEREE) SHOBKEEE.

AT B HFFR A LT RAAL; BRMEHARTH; T H5EF Ao
B R o

i 5l 3% B L Z )G 09 Tt B3

Y
i
T
e
=f
e
oS
&



C) Amire T
PACIFIC SECURITIES 423 Teprotumumab 7 % ¥ 3R 15 &

S R

1. TR
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