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AR (11/4-11/8) iz454c L3k 5. 0%, 7 X 300 454k L33k 5.5%, ¥ K4 0.5%, HEL 21/29, & F Mk PHIZ %
TR K ($16.2%) , LB LI RE K K (0. 6%) .

TN =

Beifh bk HF IR LK B15,03 b N S R LK B RIRBUR AT 2024 5 9 A # 3, il H8 1R 149. 7
1, FlrbIEK 18. 7%; Bk SN T &R 1187.9 /2L, FH¥EK 10.3%; Bk F5E 2NN 7.94 T, R TH
12.5%, % ATHRFBMEIREE, EHIRFIER.

Yif: ERBRME MMC EASE, SEBROMERABEEERIAT A ABTENRI >N #154 (CCPI) A
4370 &, FElb-7.6%, 3F+0.2%, 11 A 5 B, EAXBEFRA%5 Mongolian Mining Corporation &7 K #14-4E X,
FERNEOIE: MC A& H KN S HH 538 4K 150 b E 300 Hob & LB S B L EAERALXIFENG, EA
E R A MMC & L X BN S R T — R &, AR FmfacEr P EOLRA P LA 2025 F1 A1 BA4L
K, WRASENEABEERN, RAYAPERBELMATHRSES N OHENE, AL “FR+T H+4R”
BEBRXTHERKENKSE, M A58, XA A E5RINTEAEEELEE (AFAR), £RKXZAT AT,
Ho B R B 13,056 7 L, HA ST%MEA; EAE S ARAR BT 12,544 7 1, HAH A9%EAL. X—EEH
BT K5ER BRI A AR, BRETHEE A FfeRivhs . AR KETLBEL LR, §F Kiaxtfae,
R BRA, EFIRE HAEG BRI B AL

MZNT: PRARMIEREREIE, T4, PEEME KX A AMMIEFTIEESIE mAk £, AAMAMIEL T HHD
N 5o e KGR A T Z B RAT, FEGEART 5 A& LT, L& Rl TN, & KGHART £ S
%, BT, b, HEHMEAIR K S ST Z A AIE T Bmr @ 11 J 10 B FB LM, RRFIKE
AP, K11 A 10 BFF4E, dimERKME NI RETE LS L A6 AL, & BFA A4 AL,
AR (11/2-11/8) 4B B AP KAIEZ 14132 22, Kk Z £ 2019 5F 98% (-0. 1pct); H P E ALK B ¥ 12161 3£, H 2019
4 104% (+0. 1pct); EFRE H 34 1643 32, 7 2019 5 76% (1. bpct); H X & B 35 327 3£, # 2019 F 73% (+3. 2pct).
KRR BB EM A 73.87 £T/AR, FREb+1.05%, 9. 48%; 2024 10 A, B RAL Kbt 4 (AL
7 5637 /%, FH-Th, FH-29.8%. A ETLAR T F M A 7.1433, 3FH+0.42%, F)rb-0.5%. 202404 AR
T E LRI -2. 1%, T CAFEH A LFRIMHE LB ZRF L, KAk hgRERE, 5F5RKKE,
E A ZMARI, EAe BN HAE) AR, HEHERER, EETEEMR. AT,

fik: KB EEIEH COF 3Rtk b, Ei5: A5 CCFl % 1388.22 &, IfIb+1.5%, R rb+69.9%; SCFI % 2331.58
B, IREB+1.2%, FlEb+154.1%; _EJE PDCI % 1209 %, 3Rit+4.8%, Fr+2.5%. _£JF PDCI % 1209 &, 3Rit+4. 8%,
B He+2. 5%, ihiE: A JE BDTI 4T 913 &, 3Rkb—4.6%, Ftb-35.0%; BCTI J&T 466 &, PRit—11.1%, R -41. 6%,
FHtias: AJE BDI 454k A 1495 &, IRb+8.5%, F)rb-6. 4%,

NGB FHBD: LENBREELASTHKRALH.45% L& (10428 BH-11 A 3 B) 2ESHRN% R Fi847
5514.7 77 4%, 3Fib-3.37%. 2024 5 44 & G7 £ B A% R H £ R FI/HN 117. 67, Flb-0.93%. A EH I B NHKIE
FARM A BMEREESTTETFHEMAZE (FATH 2. 1%,

KB 18 7R

S
~
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FRBREARAMBA, i BRI, CREHRG, HAe AR,
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2. B KA AN T 10
A BIBIIR 12
- 13
B% B %
A B P N - 7 2 4
Bk 2: A B T AR IR . o 4
B& 3 BB R HE L AT 8] 5
BE 4: BRI R HE L G A 8] o 5
Bk 5: a8 COF I A . 5
Bk 6: I8 SOF | A 5
BE T7: COFl ERAURIBMAEE . 6
Bk 8: CCF | & oAt iB i di . oo 6
B& 9: COF | BRIMIALZIB M AEEE. . ot 6
A 10 COF I b At R B A8 .o e 6
A 11 IR PDCI A 6
Bl& 12: PDCI RAIB A . o 6
Bl& 13: PDCI e abam i . o 7
BlE 14: PDCI B im0 . oo 7
Bl& 15: BB BDT | A . 7
A 16: AR mIB I BOT L A . 7
& 17 Oy T BD A 7
A 18: FF AR BCl A 7
A 19 B A BPl A 8
BA 20: AR REA BS| A 8
TR 21: B d R B O et B 8
BlR 22: I AR mt 8
Bk 23: P EE A R B oottt ittt 8
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Bk 24: A= O 8
BA& 25: EWALE) RPKAL 2019 380K . o 9
Bk 26: ETTALE) ASKAL 2019 S 383K . oo 9
B & 27: A R A 9
Bk 28: E AU T 9
A& 29: EA AR T e 9
BA30: ARMIAEEDILEREEIRIE B . 9
B4 31: TEEFFMIRESETE 2019 FH R ... 10
Bk 32: EZ EFHGRAATEZRRE 2019 SFH3R ..o 10
BlR 33: BB IR B A 10
BlR 34: B B e 10
BIR 35: BB B A 11
BlR 36: AR B e 11
BlR 37: B BT . o 11
B 38: G7 MBI B R R B . 11
Bk 39: AEHIZ B AKIEE E R 12
B& 40: TR O 12
BEk 41: AR BB B 12
B& 42: ABEMBLA BB BN 12
Bk 43: AR EFHRBALFFEHIE (2024.00) .. 12
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SINOLINK SECURITIES

i W@  IIRRENESIRSS 47 0 B 4R

» A ARIEMRRTT BB

AR (11/4-11/8) Z iz 4545 L3k 5. 0%, 7K 300 54 £k 5.5%, sa#r K& 0.5%, HEL 21/29, iE-F MR P AT 7k
TR K ($16. 2%) , ALIEM LI RE K K (0. 6%) .

BE: LB ETLERG

16%
14%
12%
10%
8%
55%
6%
° 5.0%
4%
2%
0%
I I S A - R A E & # R % w P W 5 ® A4 58 %
oo B F &£ 8 I W o2 I M BFE o R LR A KE RS HLE LR
L A 7 it 8
7t & ©

kB: wind, BI&IEAG A E: BHERE A 2024 511 A 4 0-11 A8 R

B&2: KRXETHRAERN

18% 1629

16%

14%

12%

10% 9.3%

8% 5% 6 6%

6% 5.5% 55% 509,

4% 34% 33% 0 o .

2%

0%

2% -0.6%
S04 A % k@ x oA #E Kk o# A
7 Ak % i it e i z =} i ¥ ¥ i

& P 8 8 3

K R: wind, BAIERFLH E: AHXEAH 2024 F11 A 48-11 481
FAB MR IR FK MG AT A9 AAR A ST HAt (+46.7%). FAZH A (+35.3%), HILH I (+29.5%), B4 L (+28.8%), &
L EFR (+24.5%); Skt aT 9N IE A F B AL (-5.7%) . P =&+ (-3.8%). ZIAA (=3.0%) . KA K8 (-2.4%).
BRAHE (-1.5%),

ARG — R AEH R
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SINOLINKSECURITIES IR E 2RSS i B
B£3: ZERASHRIGHE 7123 B Ed: KBRS HAPGH L 12N 5]
0% 10%  20%  30%  40%  50% P

*STi# 4t 46.7% -
PREL AR
AL k&l
AIUES B A%
L EE i A
Ak 1B

Rl iR
P bk 0.3% S T §

R . . . . . -0.2% HBH#ED

o 6% 5% 4% 3% 2% 1% 0%
KB wind, E4&iE R KA KB wind, BEE&iEFA LA

TV EARER IR ER

2.1 MzH o
SR EIE zt\)*]“l’lﬂ: O 4E ¥ FRIE 454k COF | 9 1388.22 &, 3Rtb+1.5%, [F] tb+69. 9%0 EiEh o ERMABN I
SCFI 4 2331.58 &, 3Rtb+1. 2%, mlz+154 1%. A J& COFl £ AAZEMIEH A 1225.1 &, IREL+3. 4%, ml:+51.5%;

CCF| £ ®mAL&kEM 454N 1227. 36 &, 3RLL+0. 6%, ) tb+70. 9%. CCF| BRMALKZ M 454N 1847. 16 &, FIL#F-F,
B E6+96. 7%; CCF | 3o AL &2 45 4L 2040. 92 &, 3RL—0.5%, F]H+67. 1%

B %5: # o fiE COFI & B %6: # o fiE SCFI & %
W CCFI 5 4 J5 40 = ] 136 % W SCFI:4: 4 4540 e ) 1L 323
1500 - 1 7% 2400 . . 180%
1,477 5332
1,480 | { 70% 2350 . | 160%
1,460 1 68% 2,300 140%
1,440 { 66% 22%0 5 185 120%
1.420 | . 2200 ¢ 100%
1,400 oo 2150 | S0
1,380 177 2100 | 2063 2,062 °
0, ] 0,
1360 1 60% 2,050 60%
1340 1 58% 2,000 1 40%
1,320 1 56% 1,050 1 20%
1,300 54% 1,900 ' 0%
2024-10-11 2024-10-25 2024-11-08 2024-1&11 2024-1&25 2024-11-08

AR wind, B &R LA KR: wind, EAER R A

— A A B A
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IR E Z RS LA
B £7: COF| £ FF 505 B £8: CCOF| # G4 & 50 75¥%
SR CCF| £ A fi#h = thigit B CCF|: £ 154 = ] it
1240 1233 1 60% 1260 .. y 74%
1230 | 1,225 250 . o,
1220 | 1 20% ’
; 240 70%
1210 1 a0% : 68%
1,200 1,230 66%
1190 1 30% 64%
1180 | 1,220 o
0, 10,
1170 | { 20% 1210 62%
60%
1’160 i 4 10% 1200 °
1150 | ’ 58%
1,140 : : 0% 1,190 56%
2024-10-11 2024-10-25 2024-11-08 2024-10-11 2024-10-25 2024-11-08
KB wind, B4EIERFIH KR wind, B4&iE AR
B £9: COF| B #i ZEH#58 B #10: COF| # F 4. 415 Hh#5 3¢
S CCFLEM ALy =L R SN CCFl:3t b i —— Rl b .
2200 2156 1 115% 2,500 | 1 T4%
> 150 ; 2413
3 L _ 0,
100 110% 2,400 72%
2,050 2,300 | { 70%
105%
2,000
1,950 2200 r 1 68%
' 100%
1,900 ¢ 2100 | { 66%
1,850
o 95% 2000 | { 64%
1,750 90% 1,900 { 62%
1,700
1,650 85% 1,800 : 60%
’ 2024-10-11 2024-10-25 2024-11-08 2024-10-11 2024-10-25 2024-11-08
B wind, EE&IEFRIFFRAT KB wind, BE4AIEKIF AT

NREiE: LAPEANTEEMAEMNIGH PDCI A 1209 &, IREb+4.8%, Frb+2.5%; PDCl A Jbig4h 1229 &, Kk
+9.7%, Flrb+1.6%; PDCI #db4§4c %4 1120 &, ZR1+8.7%, Flre+21.3%; PDCI 4454k H 1097 &, 3RL-5.1%, F

kb_1 5. 4%0
B£11: A FTHEE PDCI # % B#12: PDCI # AL15 4458
e PDClE5 G e 5] PR3 5 B PDCl: Fol e e
1,400 - T —.1 a { -~ 5% 1,400 ) a . 5%
1154 209 1229
1,200 - oo 1036 1081 1 0% 1200 | 1085 1120 0%
1,000 993
-5% 5%
800
10% 10%
600
‘00 15% -15%
200 -20% -20%
0 25% 25%
2024-10-04 20241018 2024-11-01 2024-10-04 2024-10-18 2024-11-01
Ai: wind, B &R AT R wind, BAIERH DA

) 3k B — T4 A 75 B
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SINOLINK SECURITIES s R
SR E SRS .
B#13: PDC| #AL:5 075 B Z14: PDCI # @i HF58
1200  ~ WEmPDCl: %k ——FlLRity 50 o o5y 1180 .  WEEmPDCl: % ——RHEE (o
1030 ]
| 20% 1,160 L 1156 E L'
1,000 1 15%
1140 | 4%
| 0, )
s00 | 10% | &
] 5% 1120
1 8%
600 | 1 0% 1,100
1 -10%
1 5% 1,080
400 1 10% { “12%
200 1 -15% 1,060 1 14%
{ -20% 1,040 1 16%
0 . 25% 1,020 18%
2024-10-04 2024-10-18 2024-11-01 2024-10-04 2024-10-18 2024-11-01
kR wind, B4IEAH LA &R wind, E4&iEAHF AT

% s A R hiE #4545 BDTI I T 913 &, 3REb—4. 6%, Bl Eb—35. 0%; Ak nihis 45 & BCTI JLTF 466 &, 3Rb-11.1%,
] tb—41. 6%

B E15: R &5 BDTI & % BE16: B 7 hiEL BOTI & %
EERBDT] = kg EERECT| —— ki
1,100 - 1 0% 700 1 0%
580 { 5%
1050 | 1043 1036 5% 600 | 535 552 ooy o
’ 0 10%
10% 500
1,000 | . 15%
e 400 20%
L _20°
950 20% 200 -25%
25% a9
900 | 200 30%
-30% -35%
850 I 35% 100 40%
800 _A0% 0 -45%
2024-10-11 2024-10-25 2024-11-08 2024-10-11 2024-10-25 2024-11-08
AR wind, Bl&IERI A kB wind, E4&ILEA KA

q

FH#iasm: A BDI 4538 A 1495 &, ZRLb+8.5%, Flrb-6.4%, H5A5A!, BCl 4 2316 %, 3rb+25.3%, F)tb—6.8%;
BPI % 1176 &, 3tb-1.9%, FlH-21.6%; BSI # 1079 &, *Rib-7.2%, Bltb-3.3%,

BZ17: % F 695 F#HIE BDI # % B #18: A% B & BCI & %
B BD| = 5] b 4E i .
— ] ¥ 13
200 ¢ 500 < 0% 3000 . 2835 m BC| ] HL ik 0%
1,800 |
’ 1,576 ] 59 { 5%
1,600 |
1,410 1 0%
1,400 | 0
{ -10% .
1200 | 1 5%
1,000 | { -15% { 20%
800 | { 25%
{ -20%
600 ’ 1 -30%
400 - 1 5% 1 35%
200 |
0 L L L L 30% -40%
20241011 20241025 0241108 2024-10-11 2024-10-25 2024-11-08
Ai: wind, B &R AT R wind, BAIERH DA

) 3k B — T4 A 75 B
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Sing  RRIESIRS

7k B4R
B#19: &4 5% BPIZ# B #20: AKX RBE BSI # %
— | F5 5 .

1600 - — Bl Pl 0% EmEBS| —— Rt
’ 1,435 1,300 1 1,269 1 6%
1,400 | 1,285 1250 4949 | 50,
1201 1,199 1476 1 2% 1,250 2o
1,200 ’ 1 4%
1 00 1,200 | 3w
1,000 10% %
1,150 1 2%
800 { -15% | 19
600 1100 1 0%
1 -20% 1,050 |
" 1 2%

4 _ 0,
200 25% 1,000 | S
0 30% 930 4%
2024-10-11 2024-10-25 2004-11-08 2024-10-11 2024-10-25 2024-11-08
A wind, B &R AT FR: wind, EAIEETFRH

Ho: 2024 F9 H, LiETEADRMALTH 9. 1310k, B EF 0.5%, SR KAhAets A 4.45 {eob, B b
5+ 4. 9%,

BE21: FHEERBEDFWEtF BE22: S FHWELF
oy L ERE D AT S A (feob) - Bk % A4
12 — i R A S AR 0% 5 — R A Bk A B 20%
10 15% 4 15%
8 10% 3 10%
6 5% 5%
4 0% 2 0%
Q,
2 5% 1 50,
0 10% I
0 10%
C O YOS O YO = O S
OO0~ OO0 0O« OO0 OO~ OO0 OO OO0~ OO0 O
333300 0 tr A AR BT
bl e B B I B e I I I I I I I I I B I N |
[sleolslsleislcslcolisleoislesleolcolcleoleoleolelalelele]
(o e Na Nt Na Na Na'Na Ne Ne e No' o Ne Ne' Na N Ne Na'Ne' Na' e Na'l
Kk wind, E4&IERFF AT KB wind, E4&IEKHF AT

2.2 MENY

FAik: 2024 5 9 A RALE N BiE&H 5355 HAK, #4 2019 5 112%; EFRX ERiEEH 637 HFAK, #H4 2019
# 93%,

B#23: PEEARSEEE B#x24: #EHEFHERSEEZF
PERMEA (HR) FiE5F (AA) PEARMEAREES (FA)
2019 2023 2024 — 2019 2023 2024
7,000 900
5,000 7A 600
4,000 500
3,000 400
300
2,000 200
1,000 100
0 0
1A 2A 3A 44 5A 6A T7TA 8A 9A10A11A12A 1A 2A 34 44 54 64 7TA 84 94 10A11A124
KB wind, EA&IERHF LA kB wind, EA&IERHF AT

AN E): 2024 549 A, RPK % 2019 4F, EAi+23%. ZA+12.8%. @HA+10. 1%, HA+17.5%, F4F+30%; ASK & 2019

5B SR JE — T A A % B
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SINOLINK SECURITIES

BRI E SRS

Tk B4R

5, EAH24. 4%, FAHT. 8%, EALHE. 2%, AAKHT7.5%, FAE+33.1%. H P, EALA 2023 55 3 A A A LA A8

RiBEHIE,
B £25: _E A 8] RPK &K 2019 £ %

B #£26: _E 74 3] ASK & 2019 F5# %

4 A RPK#:2019F 3% %

B EEABEFTME B TRE WAEKME BT HFRE
100.0%

50.0%

0.0% = II — _A
-50.0%
-100.0%

AR El A B FR HE

% J] ASK4:2019-4F 3 it

B EERBRTRE B ARE B AR B S AR
100.0%

50.0%

o ool e 0
-50.0%
-100.0%

Ak B A H iR WK

Fkif: wind, B AL ILHT

KB wind, EAEIERFAHT

A RE AR R H AR 73.87 £ /4R, IREB+1.05%, FEL-9.48%; 2024 10 A, BAMTIEE S ET M

(5#) H 5637 /v, HEE-7%, F]E-29. 8%,
BE27: T35 4E 82 o

BK28: B A ZR ) H

O 3 G 45 LA (R ) A il e ] P

-
Gsg 1 g 1 0%

78 |
{ 5%

76 |
Y ] -10%

74 |
o | { 5%
70 ' 20%

2024-10-11 2024-10-25 2024-11-08

— A AR A (ETIAR, A44)
e N ALE R (T/ek)

140 12,000
120 10,000
100 8,000
80
6,000
60
40 4,000
20 2,000
0 0
3833385983888 8
e O = = S A
D S = = I SN A N A oY I N A o\ B o N B o N B 4.\ I o N I o N AR o\ |
O O O O O O O O 0O O oo O o o
AN N N AN &N NN AN NN NN NN

ZiF: wind, EAE&IERF LA

K F: wind, BEEILARH AT

CE: KBELLART R RMA 7.1433, 3REL+0.42%, F)b—0.5%. 202404 A K, P 3t % TICE IR -2, 1%,

B #£29: £LXAR T EEH

B#30: AR Ti X ELLEERFIT 5

P EARART e—p T

Q,
7.1600 714337 0-0%
7.1400 {1 02%
71200 0.4%
N RS
7.1000 06%
0.8%

7.0800
{ 10%
7.0600 1 499
7.0400 { -1.4%
7.0200 . . . . 1.6%

2024-10-14 2024-10-25 2024-11-08

10.0%
8.0%
6.0%
4.0%

2.0%
0.0% I I

|
-2.0% I|| l 0 I|
0,
-4.0% _I -
-6.0%
CoCC00000CCGoC00000Caa0
om0~ CICNNONO OO <t <t < <t
OO IO O O O OO IO O OO I I I O
OO0 00000O0000000D0D00000
(ot latlatlalialiallailatlatallatiallailiat/ ot ot lallallal[atlallalat] ot

FkiR: wind, BEA&IER AT

ki wind, EAIEAF LA 4iE: 202404 % 2024 510 A 1 H-11 A 8 H,

WM 2024 49 A, RESEEER 2019 5, LA CAR) +2%. BEHIS-32%. @ =W FH-1%, EIHL3FH+14%,

ARG — R AEH R
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- =
FIRDIRENE 2RSS 7k B4R

B IAH+3%; RALARERLRE 2019 5, LEME GAER) +3%. BHIZ-26%. G =WH-3% FEINMFH+14%, B 1]
P +2%,

BZ%31: £ B FTHBHREReLBR 2019 FH%

3R E Aok B B 2019438 1%

L sy B AT b =g
E ol BI1E % £ 2k
40%
20%
0%
20%
-40%
-60%
-80%
-100%
-120%
=M UMD A A M UONDAANWONODAAdANWONDACAMLWND
O O OO0 O +H 0O O 0O 00O «d 0O O0OO0OO0OO0Od 0O O0OO0OO0OOoO-Hd o0 o o o o
GO A I A A A A A A A I A DD DD D D+ &+ &+ & =
AN AN AN NN AN AN NN NN AN NN NN NN NN NN NN NN NN
O O OO OO OO 0O 0000000000 0OO0OO0OO0OO0oOOoOOoOOoO o o
[ N A o N A o N I o N o A o NI o N o A & AN o VA o AN & A o VA o N A o N o N o N AN o N o N AN & A o A & VAN 9 VI o N I o N IR o N I o N I o N R oV
KR wind, EA&IERT KT
B #32: B F TG CHAL BEFLK 2019 F5#:%
TRALAL S 420k B tL 20194 3% 1%
— G & ARG b =
T I JB )% e 2L 135
40%
20%
0%
-20%
-40%
-60%
-80%
-100%
= MO NN A A MU NOD A A MO A Ad®MWONNOO A A MO NND
O O OO O 1 OO0 OO0 O +H 0 0O 0O 0O 0O« 0O O 0O o OO« o o o o o
O L R A R R I R I e G G
[N B o N B o N B N B N I oV B N B o\ I N A o N I oV I N I o\ A N B N I N I o N B o N A N I 0.\ I N B o I N A N I o\ I o N I o\ IR o N B N |
O O O O OO OO OO 0O O O0OO0ODO0OO0OO0Db oo oo oo o o o o o o
AN AN AN A AN AN AN AN AN AN AN NN NN NN

kiB: wind, E&IERA LA

2.3 kBN

k352024 59 f, ARSI RIES A 3. 42 LAk, FIEL+5. 13%, 454k BB 455 4 1229. 46 {L AN 2, Bl b—1. 35%;
A EGRIWZEHN 4.27 {evk, FI+3.37%, %A H 2922.98 {evb /2, [ -2, 46%.

B£33: RBREARE B E34: RBIWEHE

W GGGk R R A A (LA E) — k5N R A= AR (feek N 2)
— ik Sk R B E Y A R — R R RS AR
2,000 600% 3,600 30%
500% 3,200 25%
1,600 o 2,800 20%
400% 2 ?
1,200 300% 5000 Lo%
o 200% 1600 5%
lg)O/o 1,200 0%
400 0% 800 5%
I I I -100% 400 -10%
0 -200% 0 -15%
gggzggz8egsegg 2833888883838 8383
O OO A A NN O <+ [ = T = T T B R R VR R T T B s
AN AN AN AN AN AN AN AN AN AN AN AN AN NN [ I oV I o N I o N AN o N AN N A o\ N o\ N 0.V NN o N IR o N I o N N o N IR o N A o\ )
SRAIQIIIIRIIKIR_I SEIIIIIIIIIIIR

PSR G — R 4FA) 5 A
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BRI E SRS

Tk B4R

AiR: wind, B &R AT R wind, BAIERH DA

NF%: 2024 59 A, AEAREIZEN 9. 76 LK, RI+3.27%; A3k B4 54 431.6 {CANE, BH+3. 2%,
AENRWIEZEA 36.99 1ok, Flrb+2.05%; 3840 B4 4 6796.38 fob/x 2, R HE+1.03%,

LA (10 A28 8-11 A3 8H) 2EZ&A%Z W E81T 5514.7 7 4%, 3R-3.37%. 2024 4F 44 J&) G7 & EH A%
BEEREIRHMA 117.67, A6-0.93% 2B T ENKEFT IR A8 BKEREESTPETSFHERKEE (H
ATHA 2.11%), ARIEBLE LA AL,

BE35: LNBHEEAHE B E36: LM% W #E
W Sh AR RS A (LA ) T T AR R Al A ek 2)
. 0, Q,
900 — AR EREE S AR 200% 8000 AL AR 150%
800 7000
700 150%
500 Jo0e, 6000 100%
=00 ¢ 5000
50%
400 o 4000 50%
300 0% 3000
200 50% 2000 0%
100 1000
0 -100%
S3IE2s3Is2s3IE2sIs2s3L 0 -50%
i 1 1 ¢ 1 1 1 ¢ & & & & 1 1 I 1 1 1 1 — I~ O~ M~ O~ M~ O« M~ O~ 5 -
SRR TR RN R R R 23E0E35538T83580835
NNNNNNNNNNNNENNNNNN S888888838838838389888388
(o I e B I I I e I I I I I I I I I I B
Kk wind, BAIERFRAT S wind, EAGEEF R
BZE37: ssBFEEFTE B Z38: G7 2B REEERENHHK
- 000 B ABKELTE (FH) W— AR (G H) ——2020
’ e 20211 2022
6,000
160 2023 2024 1 390%
5,000 10 | ]
4,000 120
3,000 100
2000 80
60
1,000
40
0 : ' 20
2022/5/1 2023/5/1 2024/5/1 .
Kk wind, E4&IERFF AT kB G7, BEA&IERA LA

ARG — R AEH R
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SINOLINK SECURITIES

BRI E SRS

Tk B4R

B &39: £ ZRNBEELHKEE

BE40: +-FH B S E

BaE (%)

e 2 [5] o £ 12 A B BB R0 %

10-8_6 36

g_

8_

Tl 55

6 . 5.05.04.94.74541

5F 4,

: 3737373535534,

3

2

1

0
T A - B B O B = - - P S S S S S SR i [
ﬁﬁ“ﬁ'ﬁ‘ﬁgﬁﬂﬁ'\ﬂﬁ/\4'\DE-%%{%E'\DE%E'\“E'\“E'—@- 358253232 IseesIdIseEescds e
MM Z kD mn koo R 3333220322228 332833333383

E‘“E{—IW&@@%-&—{\—»WI@;}&% S SRRSESESEEE8E8888RSSSRa S
kK wind, E4EIEAH LA &R wind, E4&iEAHF AT

2.4 B HiR

B RERE /AN 2024 9 44, BBl 52 7R 149.7 104, B3 K 18. 7%; B 5k A 7ok 1187.9 12,

BlEL3E K 10.3%; Beibd H5¥2 ZHNN 7.94 T, Bl TR 12.5%, 2024 5 1-9 A,

CR8 % 85.2, % 1-8 A A AE-F,
BF#E4]: 4 BHEULERBLFF

it b @ FIR G b i S PR AR AL

BFE42: SEHAEULEREER B

A L bl £ 2 ()

WAL i 5 F (L) e— i — LA
0,
160 140% 12 10%
140 120%
0,
120 100% 10 5%
100 80% 8 L 0%
60% Ll 5%
o 40% N N b
60 20% -10%
40 0% 4 15%
20 20% 2 20%
GECITFITRITATENIIRIRATRCEIRAT AN F A L ARTLh
- ¥ I~ O = 9 I~ O = X I~ ° 0 -25%
2 @ Q 5T 9 9 9 5 9 g Q - ¥ ~ O — % M~ O = ¥ ~
S 888888 g33F T 3 343238 3 39
S S S S8 888888 S § §8 8§88 8883
o™~ o™~ o™~ o™~ o™~ o™~ o™~ o™ o™~ o™~ o™~

K R: wind, E&IERH AT KR wind, BEA&ILRH AT

2024 F 9 A, RF . 5k, BB, ¥l 2 B L Al+H12. 6%, +22. 0%, +28. 0%, +22. 0% ; i 3 FU A4 H1-7. 0%,
—12%. —6.8%. —4.3%; THWEHMH A A 7. 6%, 13. 6%, 15.4%. 13.3%, IFb5HA1+0. 4%, —0. 1%, —0.3%. —0.1%

B #43: A BE_E 7k on ] EHIE (2024, 09)

2 E KR T R F ik B i@ ¥ i
e FRAN (L) 1187.90 182.60 40.83 50.47 40.33
F 1k 10.3% 4.7% 6.7% 19.6% 16.9%
7979 4.1% 11.7% 4.2% 2.8% 4.1%
Rl HE (LE) 149.70 11.41 20.36 23.12 19.98
Fl kb 18.7% 12.6% 22.0% 28.0% 22.0%
7979 4.1% 9.4% 3.2% 2.3% 3.2%
Bk - FHUN (L) 7.94 16.00 2.01 2.18 2.02
Rt -12.5% -7.0% -12.2% -6.8% -4.3%
7979 0.0% 2.1% 1.0% 0.5% 1.0%
b & / 7.6% 13.6% 15.4% 13.3%
Rt / -1.1% -0.7% -0.05% -0.7%

i

ARG — R 457 5 A
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SINOLINK SECURITIES

BRI E SRS

AT A B 4%
2Eg K T R F ik B & Wi
Tk / 0.4% -0.1% -0.3% -0.1%

Fifk: wind, B ALK AT

= MR

T RRERAAI NG o & KAZHWE, KB4 KTIHA, T A3t i sofe b AT AR = £ 5 @ % o
A LR B4 AR A b S, Famfh ke LK, B RS kR AR kgt

CREHAS. MENANARSELKD, EART K@, AL UAR KR K@K,

MAs RAR IR o & KB b o) T 77 G0 HUR %, 5 ILMAS SRR AL, Pl 5K E,

PSR G — R 4FA) 5 A 13
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N
PN
;

Tk B4R

A7 4% TR R B

EN: AR 3—6 AN A MiZAT Ik Likid B ARE KA A 15% Ak
W MAAAK 3—6 A MiZAT Ik EikE B AR K& 5%—15%;
FoE: AR 3—6 ANA MEAT LT S E AT K &AL —5%—5%;
BH: MHARKRI—6MNANZTLTHREELTREE %A L,

SR G — T AFAL B 9
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SINOLINK SECURITIES
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Tk B4R

# B #
EAEARMARNNEPEIEASBTERARARE, CEGIEART EH LS T,

H RO LHL SR HEL IR B BH. TR, ROETRALAN S AR H A7 XAE R . 3 B @Ay s A, AR, FEAHLHN “B&iERRn AR
NE)7, AR RIRAE B ATAEAT A R 3 M At

AREQF AR TEEIERRLFRAR KA T GATFTARF BT, 2B EIER R LT RTA R X AT 869 F Ao 7 B REEATRIE. KRS
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMEE, 7T RERNRRREARE, KARRAEfFH T EmE B EIERLC LS50 L2 E VA LR E XG4 et T s th ey &
PV NCEE E:) 8

AREBRASLFZR, BETRREHTEAAAY L FZEMTIER, 2R ITENEAHAREAYRF, ARERBGITMIIARERI LY TRESA T RGAE, Th
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X H A 6 E k= S, fE R L AEH LATHITHEE, BEIEFEBURBIREAR L4 ERREGEMELRENRGHSLF RN, AR (FALE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
fTiedk, FEAEAT A% 3 M) B AHEAT A A A

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.

AREFHFEFRRE, AALELSEEIBEANTARAFGRKE AFZFRTREGAR  BEIERF TR EIFAKE] ARERAL A BSIEROEF .
AR TR T B S EIE, RAFSEEIAT A, RIE GERB T RTHE S B EFZA XY, ARSI RS EFRRDA RN E P PRI FR
FT C3 R (A G R) WHAHIEM: AREH QAN EFEDGEAF EASE P OFHRAL, BIFRE R, REMMAATHTEP X THIERARSRTLGE
BRE % T ARETRAGETMIER RS TL, ARSI AARSE B F R ZAB . (&0 ESIERF LRERTRIT, EETRE, BEIERARRE
AR T,

% B 1 R S AT AL IAA K ZE AL, N B A IAA R R ZAT AR AT, RIRE T AR E £ K 6 K E ARSI A AN AR
BN, BEIEFRT A AIAET i,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

i El %3 F 3

w,35: 021-80234211 %,7%: 010-85950438 wi5: 0755-86695353

R4 : researchsh@gjzq. com. cn WR 4 : researchb j@gjzq. com. cn R4 : researchsz@gjzqg. com. cn

R4 201204 Wi 4% : 100005 ¥R %: 518000

sodk: bl AT 6% 1088 5 Hhk: JbTE AR N KA 26 5 dohk: FH|TARE R AW% 2028 5 LK H b
FA B KL 5 7K 8 &l 18 # 1806

(NEFF] (ARE]
ESIESHARIRSS EEIESHAR

) 3k B — T4 A 75 B
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