IRITHEE 10 AitRl: ERIRKRBULIRER, RIMEBRKNE

ZHONGTAI SECURITIES

@o i E INE S

IESFMRBE /AT RIFRE 202411 B 11 H

T RN 5 AR AR

PR BE (£

R A EPS PE ‘
&) AR B TR
Qﬂbfrﬁ- ﬁﬁ\’% (1) 2022A 2023A 2024E 2025E 2026E 2022A 2023A 2024E 2025E 2026E
o LA 888 160 169 172 187 213 555 525 515 474 416 FA
HLIEHHF: S0740517030004 WRTF 547 089 094 101 106 111 6.5 582 540 515 492 FEA
Email: daizf@zts.com.cn PARWF 779 114 126 127 129 130 6.83 6.18 612 6.04 598 HH
ST REE BT 3833 526 563 581 581 593 729 6.81 659 659 646 i
KBS 469 069 072 075 074 075 7.03 674 647 655 647 i

Pk iEH %5 S0740519050002
Az AR B R AN 2024/11/11

Email: dengmj@zts.com.cn

BEA: HAt S RLES
Email: giaodan@zts.com.cn B ARRF: 10 AAEREN 1.4 510, BREFRM V3 4483 e, AAFLSTF %

M. ABALRRF LG 7.8%, Mk AR TR 02 AE 45 5.

B OASEMIN: 1. 10 AREFIA, TEEREHERATHREKEA—RKEL, &
e 42 i%’ﬁ‘ﬂﬁiﬁﬁ‘&%‘ﬂﬁfﬁiﬁ%ﬁﬁi&%,‘ﬁ#é&if#iiﬁiﬁﬁi’%ﬁii, JE R 3%
o ARSI RAF, ERFIRHRACRE . 10 A48 AR F 115 2088 102, &4 FIMF L
fraegaii(fer) - 122,998.87 V1849 10, Mtak L AME 3778 L. 2, AMARBHARLY A, LB
frp@fia(er) 12181641 ARYh, FFRMERY B S EAABILZEBANRT BIKGAHK, KA A

PG AT AL 2R 1398 1070, EEHHa TRV B 1138 1L ; I 5%H%
17k 3% A& Yot b R T2 10, B V38 221 10; RIAFHM Y 217 2T, BV 212 12T, 3+ BAF
e skt aRRat ., 10 J BUR R385 1.05 7o, AL S I %
a0 AT #7300 MRS, BHRY 514210, 2 2R G T LA FRPAFRBZBTHMAE TP RATHUART

BaWAHTH. 4. 2R EaTHRERL Y ¥, RIEBAEMKE. 10 A
AW AakTE AHIEERK 101512, RESFRMRE LY 3 163 12, KMk LA
KE, RGBT SRS PR, RERRTH 28310, Bk # 38 1L,
B REREL: 10 A#HESEHK 5000 2T, Rk 2384 1et, &THF—HAMT
6093 12, 12X 4RI K 8%, »EiRIFL LA HS T 0.1%.
BREMPH: 1. BRETFALEAHERE, AFFR&KE. 10 A ERMAT. P RTHH
A 490 #= 1100 12T, B EA A ET BT %, RIREFR M5 % 1543 4= 393
o 10 A. M ABRZHEA -2 A, BELSTALEBGRITERIATA AR,
FERERE KM% REL. 2, 2EREFL: EBNHA—RFE, BTk T
B REATH BB REN I BEARLZREFLFBARNEK, ML ERELY
KPR BELAH—RSH. bLsast. FRAETK. ZHF 83T H 5 H-1900, 1700 F=

20% -
10% -

0% §°

-10% ¢

-20% - =

KRS

1 RSB S 045 5 DS,

B F——FF AR T R 23T B
%) 2024-11-11

2. (EMA4L 3Q24 BATHA: HF
Fedb @ F e %) 2024-11-05
3R EE By |42 RETFTHAT
S BRATRERS, LEE
TEILE . R E-FAR) 2024-11-03

1694 ¢, ¥S4 LE RS HA Y 130, 2128 4= 1482 1¢. 3. JEHIEH K 1100
1, & EF R A 3 988 1L,

RHEHAL: 1. 20 M2 BBz BEEA, M1 A% 9N AL ERKE,
M2 5 M1 &7 £% 0. 10 A MO. M1, M2 5 AR b3 %k 12.8%. -6.1%. 7.5%,
BREARME RS> ARG 1.3, 1.3, 0.7 ME 5, THRAEAKE, M2-M1 A
13.6%, ¥k 28 L A% ) 0.6%. 2. AHFEALET%, BEEEATH014MEH
&o 10 A #7353 6000 12, % XFRIRIL ) 3 446 12, 1) BERAK: 10 A EK
BT 5700 12, 3 EF R4V B 669 17T, 2) &k A#,: 10 A& A2 7300
e, BEFRH VM 135210, 3) MBE&: 10 A M B G #3Em 5952 1et, & Lk
FRIHNY G TT48 10, MBI h Ak 438, 4) dE4R A3 10 A3%m 1.08 Z1L T,
BRESFRH L3 5732100, AT EXRATHIER X,

BEEB: BAATHRBITRA+ARZBFRPBASHONK, TEEFANLMILS
HRERBREET, 2B ELXBALEKLBERTORETIT; KRNEEHEFIRE
7 BMREAT. PREAT. FHEIT. FRET; A X2FANBERA, £5
BATPRIBSTE: THBIT, BHBIT. LLRIT, ZRZ2FBEF. FETHE,
SRR LA, RBRBLT: RKIT. P R4, T, BT TE.

KR TEM: 25 THMEALY, 2F KRB TEY, %IELH AL,

WHLHRELZENEREARS



[PIRUESS

ZHONGTAI SECURITIES Tk BRI S

AZ B R

— ARHR P 7.8%, BUFHARAEZZIHE o 3
= BHHER: BERIBRIAITEET oo 6
. M1 RIS, M2 BBEE I oo 1
B, BRATEIT B ot 12

A& E X

BIFET: T BFEEREIEEIZIR oottt 3
BZ2: #AEREEFRIIEAEIL (L) oo, 4
B# 3: FENIZHBRT RS LAET HILHIEAEE (T e, 5
B ZE 4: A3 A RREE Y B ED oot 6
AEE5: ARTRBEMAEARTREIETARLIZE (1T, %) e, 7
BF# 6: HIERBBIELIZAT (LD oottt 8
B#ET: BIRIERFZIRGITIZTRFEI (LT oo 9
BIF# 8: HTIE R EIEMI B L oot 10
AZ9: 10 KFPRTHBHEANREAR (FFTERK) e 11
A% 10: 30 KFPRTAREAHRLAIR (FFFTE) e, 11
BFE11: M2 BeMT BIEEIEIE (90)  ooreoeeeeeeeeeee oottt et 11
BIE12: M2 5 M1 BZIRZE (%) oo 11
A% 13: ARTHEBEWFAEARTHERRBARLIER (1T, %) e 12
BZE 14: FIEHERBIILIZHT (LTT) oot 12

-2- WHLHRELZENEREARS



[PIRUESS

ZHOMNGTAI SECURITIES

A7 B RE

—. AEERFIIE 7.8%, BRRALTELHE

10 AALak3Ete 1.4 1L, R EFRH ) 3 4483 1L, AR AT F—EMA
H. BEALARFIILIE 7.8%, W& L AFILTR 0.2 4NEF 2%,

B & 1: #F o BFLg R IEE

HigiE (2) | b XFREEM (2) |FEtEE
2022/1/31 61,759 9SS 10.50%
2022/2/28 12,170 -5,073 10.20%
2022/3/31 46,565 12,803 10.50%
2022/4/30 8827 -9,243 10.20%
2022/5/31 28,415 8,893 10.50%
2022/6/30 SI8926 14,909 10.80%
2022/7/31 7,785 -2,967 10.70%
2022/8/31 24,712 =15 JlieHL 10.50%
2022/9/30 35,411 6,385 10.60%
2022/10/31 9,134 -7,042 10.30%
2022/11/30 IS B8 -6,146 10.00%
2022/12/31 15 231 -10,349 9.60%
2023/1/31 591956 -1,803 9.40%
2023/2/28 31,610 19,440 9.90%
2023/3/31 53,867 7,302 10.00%
2023/4/30 12,249 22020, 10.00%
2023/5/31 15,560 -12,855 9.50%
2023/6/30 42,265 -9,661 9.00%
2023/7/31 5,366 -2,419 8.90%
2023/8/31 SiL 279 6,567 9.00%
2023/9/30 41,326 5,915 9.00%
2023/10/31 18,441 9,307 9.30%
2023/11/30 24,554 4717 9.40%
2023/12/31 19,326 6,095 9.50%
2024/1/31 64,734 4,778 9.50%
2024/2/29 14,959 -16,651 9.00%
2024/3/31 48,335 -5,532 8.70%
2024/4/30 -658 -12,907 8.30%
2024/5/31 20,623 5,063 8.40%
2024/6/30 821985 =9,280 8.10%
2024/7/31 7,707 2,341 8.20%
2024/8/31 30,323 -956 8.10%
2024/9/30 37,634 =362 8.00%
2024/10/31 13,958 -4,483 7.80%

kB : WIND, *F &4EHKAF AT

HEEMHH: 1. FEEHAFR. ABFHRELTHE. 10 A 38 a95% 2%/
Bl & b A B b e A 16.3%/75.2%/7.3%, £ A By Al A
51.2%/40.8%/-5.1%. 10 A A% A, 2% BTk, 15 AT 544,
hF AT — IR A, 2. #FHE 2023 FR ML, 10 A 2 A LAl R
tb) 3 4483 e, T E2REAKERE. EAhRAE, AABURRARTHSRFL
V¥ 51420, 2 E2RE T EFRMER BB MARTHRT &S
ER: RAEJERMHAR T RKR LY 3 1849 1o, Mgk £ A HFILE
AP BRAR %3, X PRI HRBIL S 212101, 1FHEIEARET R
Yoy 38 221 1L, #3EANE M RATASLIC Z Rk %38 1138 /e L. A ek
FHd@m, b EaTR Y ¥ 163101 BERTAL IPO fmF ikt B A
IR WE X TR tbaks: b3 38 1L,

-3- WHLHRELZENEREARS
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ZHONGTAI SECURITIES Tk BRI S

B % 2: HIErtGhE _EF R G (12T)

pan. ARTRE | EREF | SRR | AWMBTRLCE | FH5mET | BRERE | BUFSHSE|  Abs %48
2022/1/31 9,875 3,806 337 162 ~169 1,921 448 3,589 187 76
2022/2/28 5,073 4,329 26 185 -4,867 2,254 -108 | 1,705 124 iz
2022/3/31 12,803 4,780 149 1,532 2,583 57 175 3,943 579 504
2022/4/30 9,243 9,224 211 713 405 28 352 173 -390 28
2022/5/31 8,893 3,936 276 676 -142 1,443 -425 3,881 -438 109
2022/6/30 14,909 7,358 94 218 1,287 1,581 | -367 | 8,708 0 19
2022/7/31 2,967 4,303 240 1,173 428 A1 499 2,178 338 752
2022/8/31 -5,181 631 1,578 890 3,359 -3,137 -227 -6,693 -264 99
2022/9/30 6,385 7,931 13530 1,907 118 -792 250 -2,533 -834 Il
2022/10/31 7,042 2R 643 1,000 -1,270 152 _58 3,376 7 22
2022/11/30 6,146 50 _123 | 1,825 574 3402 | 506 | -1.638 | -975 43
2022/12/31 -10,349 4,051 315 3,789 865 -7,054 -408 -8,865 -770 -1,342
2023/1/31 1,803 7,326 156 618 1,770 4200 | -475 | -1,886 | -118 108
2023/2/28 19,440 9,100 g 817 4,159 52 14 5416 226 110
2023/3/31 7,302 7,196 63 214 1,505 393 344 | 1,059 48 349
2023/4/30 2,922 815 85 734 T2 712 173 636 -160 -36
2023/5/31 ~12,855 6,011 167 922 20 2510 | 461 5011 | -158 29
2023/6/30 9,661 1,873 324 674 1,757 97 111 | -10,845 -3 16
2023/7/31 -2.419 2 81 628 781 330 -651 111 61 -619
2023/8/31 6,567 68 1658 | 251 2,357 1,276 215 | 8,714 139 29
2023/9/30 5,915 il 1300 | 593 2,265 305 696 | 47387 20 287
2023/10/31 9,307 406 -899 454 -380 -1,235 -467 12,847 -2,398 101
2023/11/30 4,717 328 -298 562 il 784 429 | 4992 | -1122 117
2023/12/31 6,095 3,309 58 1111 gl 2,146 935 | 6515 126 963
2024/1/31 4,778 913 943 794 2,673 2,682 542 | -1193 | 130 162
2024/2/29 -16,651 -8,411 -95 505 -3,617 -2,239 -457 -2,127 69 21
2024/3/31 5,532 6,567 640 726 1,760 880 387 | -1.389 | -438 352
2024/4/30 ~12,907 1,082 6 o5 3,145 1,233 | 807 | 5485 | -1,591 72
2024/5/31 5,063 4,022 _44 _79 464 2,429 642 | 6,695 77 218
2024/6/30 -9,280 -10,486 53 902 -1,354 -149 -546 31105 -669 316
2024/7/31 2,341 T 337 _256 888 746 555 | 2,772 194 46
2024/8/31 956 3,001 5 705 478 1,085 | 904 | 4418 331 162
2024/9/30 -3,692 -5,627 184 -396 -1,085 -2,576 -198 5437 9 365
2024/10/31 -4,483 1,849 212 -221 1,138 -163 -38 | -5142 0 0
Zif: WIND, %k A5 % Ff
E: AT A KIWTE abs Fe Az A AR

B mRkE: 1. RAERERL. 10 FRERIA, FAAKREHERTRE

HEA—RKE, BELSTARAELAY) TERRTTHK, EETF
REHEARERK, BRBBAMNES, BRALERKE. 10 A3
WAR T 2988 1et, BREFRAF LY 38 1849 1T, kg A MK
E 3778170 2. MR HEN. AMAEZRZTRL R, T2R2EH
B, T FRMEENF R SEFAGIAZHRTHR T BIKG LK, KA
Kb I 5 AT AL 28 Y 1398 1o, A K H A TR Y & 1138 1T ;
I KRN 17210, Flb 38 221 12, £4eF%HM Y 217 12, B
VR 212 12 e

WHLHBEELZENEEF AR
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ZHONGTAI SECURITIES Tk BRI S

B & 3: #HBEAINEHEBHRLLATT & A A (let)

ey | TR | | FONTRRMIAE | o | FEELERE

FRREBA | Togarm | P | marmatyeim| TR T
2022/1/31 1,788 4,733 6,521 10.6% 10,100 16.4%
2022/2/28 3,052 -4,228 -1,176 -9.7% 4,111 33.8%
2022/3/31 3,187 287 3,474 7.5% 8,089 17.4%
2022/4/30 5,148 -2,557 2,591 27.8% -1,948 -20.9%
2022/5/31 {129 -1,068 6,061 21.3% 2,642 9.3%
2022/6/30 796 1,066 1,862 3.6% 6,906 13.3%
2022/7/31 3,136 -2,744 392 5.0% -3,546 -45.5%
2022/8/31 ILSEL 3,486 5,077 20.5% -121 -0.5%
2022/9/30 =621 132 -695 -2.0% 6,567 18.5%
2022/10/31 1,905 -2,156 -251 -2.7% -1,843 -20.2%
2022/11/30 1,549 il 1,740 8.8% -241 -1.2%
2022/12/31 1,146 -554 592 4.5% -416 =3:1%
2023/1/31 -4,127 2,963 -1,164 -1.9% 15,100 25.2%
2023/2/28 -989 -69 -1,058 -3.3% 5,785 18.3%
2023/3/31 -4,687 L7ez -2,895 -5.4% 10,815 20.1%
2023/4/30 1,280 -1,345 -65 -0.5% -1,099 -9.0%
2023/5/31 420 -1,795 -1,375 -8.8% 350 2.2%
2023/6/30 -821 -691 -1,512 -3.6% 7,449 17.6%
2023/7/31 997 -1,963 1,634 30.5% -3,785 -70.5%
2023/8/31 3,472 1L12 4,601 14.7% -401 -1.3%
2023/9/30 -1,500 2,397 897 2.2% 5,686 13.8%
2023/10/31 3,176 -2,536 640 3.5% -1,770 -9.6%
2023/11/30 2092 202 2,294 9.3% 1,705 6.9%
2023/12/31 1,497 -1,865 -368 -1.9% -635 -3.3%
2024/1/31 S9W33 5,636 -4,097 -6.3% 14,600 22.6%
2024/2/29 -2,767 -3,686 -6,453 -43.1% 5,300 35.4%
2024/3/31 -2,500 3557 1,052 2.2% 9,800 20.3%
2024/4/30 8,381 -4,490 3,891 -591.3% -4,100 623.1%
2024/5/31 SielZ -1,331 2,241 10.9% -1,200 -5.8%
2024/6/30 -393 -2,045 -2,438 -7.4% 6,700 20.3%
2024/7/31 5,586 -1,075 4,511 58.5% -5,500 -71.4%
2024/8/31 5451 651 6,102 20.1% -1,900 -6.3%
2024/9/30 686 13812 1,998 5.3% 4,600 12.2%
2024/10/31 1,694 -1,398 296 2.1% -1,900 -13.6%

Fif: WIND, v F4E 55 5057

B RHREFBRRET . 1. BUF RS S &t akdR4 L ¥, 10 A BUF G #7
WA 1.05 T, A e E ey L B2MRIAS, R 51421, %
Z2AATEFRPMBRBBRTMAREFRAAURTRSOELNE. 2, &
WAEFR BT BRI Y, RiEMERAIICF. 10 A #H3Ebbfiak
Tl RAEEENK 101510, BKEFRARBI LY 3 163 12, g L AIE,
12 AT %32 5 F45. IRZ RT3 283 10, RV ¥ 381, it 5#4:
HA IPO Ao Fr 31T BUEH X

-5- FHHLWEELZENEZEHARSY
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ZHONGTAI SECURITIES Tk BRI S

B & 4: FEBLH L

RS TE | RIEAF | HIRBEHT | BUFfR abs %38
2022/1/31 69.7% 7.3% 11.8% 9.8% -0.3% 0.3%
2022/2/28 78.6% -41.5% 34.5% 22.4% -0.4% 2.1%
2022/3/31 69.9% 0.3% 10.1% 15.2% -0.2% 3.4%
2022/4/30 30.6% -34.0% 51.7% 41.9% -2.3% 5.2%
2022/5/31 63.3% -6.4% 2.3% 37.2% -0.7% 1.7%
2022/6/30 58.3% -0.3% 5.7% 31.2% 0.0% 3.4%
2022/7/31 SIS S92 30.8% 51.4% -4.6% 13.1%
2022/8/31 50.7% 19.3% 11.2% 12.3% 0.0% 2.5%
2022/9/30 70.5% 4.1% 3.9% 15.6% -0.5% 4.3%
2022/10/31 40.6% -19.1% 35.0% 30.6% -1.4% 3.6%
2022/11/30 54.4% -1.3% 7.0% 32.9% -1.2% 3.2%
2022/12/31 96.3% -10.7% -26.0% 21.2% -1.1% 10.5%
2023/1/31 82.0% 5.8% 4.3% 6.9% -0.6% 0.5%
2023/2/28 58.5% -0.3% 13.4% 25.7% -0.9% 1.2%
2023/3/31 74.1% 3.6% 7.4% 11.2% -0.3% 2.3%
2023/4/30 33.6% -9.3% 32.1% 37.1% -3.1% 3.7%
2023/5/31 76.4% -9.4% -8.9% 35.8% -2.2% 3.3%
2023/6/30 76.2% -2.1% 7.0% 12.7% -0.1% 4.2%
2023/7/31 0.5% -32.1% 38.7% 76.6% -5.5% 7.5%
2023/8/31 42.2% 3.2% 12.2% 37.6% -0.4% 1.9%
2023/9/30 60.0% 7.3% 2.4% 24.0% -0.4% 4.4%
2023/10/31 27.1% -13.9% 8.1% 84.8% -13.7% 2.3%
2023/11/30 43.8% 0.1% 7.1% 46.9% -5.5% 3.0%
2023/12/31 54.1% -8.1% -11.6% 48.2% -1.4% 12.1%
2024/1/31 76.3% 9.3% 7.3% 4.6% -0.3% 0.7%
2024/2/29 65.3% -22.0% 10.3% 40.2% -1.4% 3.3%
2024/3/31 69.2% 7.8% 9.2% 9.6% -1.2% 3.3%
2024/4/30 -461.9% | 647.3% | -287.7% | 142.4% 298.9% -79.0%
2024/5/31 37.4% -5.4% 1.9% 59.5% -2.1% 3.6%
2024/6/30 64.0% -3:9% 6.8% 25.7% -2.1% 6.3%
2024/7/31 -22.0% -9.8% 29.4% 89.3% -6.4% 5.8%
2024/8/31 32.3% 3.8% 6.1% 53.3% -1.5% 2.5%
2024/9/30 51.2% 4.5% -4.8% 40.8% -0.4% 5.7%
2024/10/31 16.3% -10.3% 9.3% 75.2% 0.0% 0.0%

kB : WIND, *F &3EHKAF AT

=, BREN: ER%E AT AF

B 10 A #HEFHK 5000 1T, RS ¥ 2384 1et, KTFHFF—RXAHTH
6093 12, FHRHMFI LG K 8%, ERIFIL LA UL TH 0.1%.

-6- WHLHRELZENEREARS
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ZHOMGTAI SECURITIES 7 KRR E

BESE: AR FHAEIEEAR FHEAHFLAEE (12, %)

60, 000 14. 50
50, 000 13. 50
12.50
40, 000
11.50
30, 000
10. 50
20, 000
9.50
o |||||||| l ||| || fil || il | | ||| [ 52
N O - N~NO -t NO -t NO—NO =N NO —
R R E R T R T T e TS e
NN~ OOOOCCCROOOO NN NNNDNDNOON T I
———————————— AT NTTTTAANNNNNNN SN
OO0 000000000O0O000000000O0O0O0O0O0O0O0OOO
SRS SRS SR SR IR IR IR SR IR IR IR I IR IR SR S S IR IR NI I R SR I S IR R I

B 78 AR T A e G R AR PLIE SR (4D

KR WIND, b RAGEF AR

B OERERS: 1, FERERBRAEN. ERPRBEFE S EH, 28D
HF—RHE. 10 A3l P K4, Slbia i 20 A &k 34%, -38%

#2 33.9% (LA H 60.4%. 28.9%F= 4.3%), #3 ERAAT. TR EH

H A 9.8%F= 22% (LA K 17%H= 14.5%). 2. 10 A #7554 2023 4+
Fl#gtbt: ERMRFIILS R4 E, RAAFEET. 10 A #7850 H & 2023
SR HA Y 3 2384 12, Metakx b A IKE 4816 10T, H¥ ERAEG . b KA
AR bl 35 E E 3K 1543 A= 393 10, £k 48 5 Ao f b o K AT A B kb
BV 130 A2 2128 12; ZAERI LV 3 14821, T AA AR E R B IR

.
}g o
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ZHONGTAI SECURITIES Tk BRI S

BX6: HAETHRWES (1CT)

ARTHEK| ER 1op 4 PKE | S | ERES | ERBKE | 0UEY | SUhKH | SRR | dFENH
2022/1/31 4,000 -4,270 8,100 -1,424 2,073 =2.212 -2,024 4,345 600 31198 575
2022/2/28 -1,300 -4,790 400 -10,520 | 1,394 -220 -4,572 1614 -5,948 4,907 1,610
2022/3/31 4,000 -3,940 8,800 -2,356 2,947 -1,394 -2,504 4341 148 4,712 -184
2022/4/30 -8,246 -7,453 -1,768 -9185 | -2,022 ol 59257 199 59,958 2,437 -153
2022/5/31 3,900 -3.344 7,243 -4,356 3,320 34 =3.379 3,286 “97T Al -163
2022/6/30 6.900 -203 7,525 5141 4,597 782 =989 3,815 6,130 =AU G 250
2022/7/31 -4,042 -2,842 -1,457 -3,966 | -1,323 -354 -2,488 =969 -1,478 17565 -298
2022/8/31 300 -1,175 1,787 537 1,454 426 -1,601 1,028 2,138 =1,222 256
2022/9/30 8,100 -1,383 9,370 5,329 4,560 -181 =il 4,741 6,540 -2,180 -50
2022/10/31 -2,110 -4,827 1,525 -1,456 | -2,493 -938 =3.889 S8555 2,433 745 557
2022/11/30 -600 -4,710 3,158 232 -1,643 =992 =818 =53l 31950 -56 265
2022/12/31 2,801 -1,963 6,017 7,024 368 -270 -1,693 638 8,717 -2,941 -564
2023/1/31 9,200 -5,858 13,200 8,807 4,335 -665 591199 5,000 14,000 =9:91'6 832
2023/2/28 5,800 5,450 3,700 7,370 5,803 4,129 15822 1674 6,048 -4,041 -1,617
2023/3/31 7,600 4,908 2,200 9,865 4,972 2,246 2,613 2,126 1252 -7,874 75
2023/4/30 734 -241 1,055 3,175 1,450 601 -842 849 4,017 -3,868 755
2023/5/31 -5,300 784 -6,742 2,784 -2,144 148 637 =2.292 2,147 -6,709 143
2023/6/30 2,400 1,157 687 1,899 1,175 632 463 543 1,436 =LY -306
2023/7/31 =583 -3,224 -499 -2,905 | -1,305 -1,066 =2,158 =239 =747 461 694
2023/8/31 1,100 -658 738 -1,965 118 398 -1.056 -280 =909 1,881 67
2023/9/30 -1,600 2,082 -2,339 1,070 -704 177 2,014 -881 -944 -673 -914
2023/10/31 15232 -166 537 -420 -468 -541 315 73 =795 a2 948
2023/11/30 -1,200 298 -616 -2,679 2,015 69 228 1,946 =2,90¢7 543 -108
2023/12/31 -2,401 468 -3,721 -3,901 653 872 -403 =219 -3,498 351! 105
2024/1/31 200 7,229 -8,200 2,141 2,687 3.181 4,041 -500 -1,900 -5,606 834
2024/2/29 -3,600 -7,988 -400 -101 -6,571 -6,086 -1,901 -485 1,800 =1.778 3,872
2024/3/31 -8,000 -3,041 -3,600 -6,532 | -2201 -1,186 -1.832 -1,015 -4,700 2,187 -1,579
2024/4/30 112 -2,755 1,761 -3,079 | -5.264 -2,263 =510 =3,001 =2.569 7101 473
2024/5/31 -4,100 -2,915 -1,158 -3,868 | -3,295 -1,745 -1,170 -1,550 -2,698 31152 -241
2024/6/30 -9,200 -3,930 -6,503 -7,661 | -3,192 -2,443 -1,428 -749 =0:253 428 545
2024/7/31 -859 -93 -1,078 -640 -2,536 -821 T2 -1,715 -1412 1,989 -113
2024/8/31 -4,600 -2,022 -1,088 -1,946 | -3,103 -1,604 -402 -1,499 -1,544 LS -997
2024/9/30 -7,200 -3,585 -1,934 -6,114 | -1601 =515 =3,170 -1,086 -2,944 2,186 -860
2024/10/31 -2,384 1,946 - 3,863 -1,735 1413 1,543 393 -130 -2,128 -1,482 -988

KB : WIND, F &RiEHKAF AT

. E LR ELZEHER SR



[PIRUESS

ZHONGTAI SECURITIES Tk BRI S

BET: BIpFRAREGHETHKEL (1et)

T e | M| B | B RRE
PER | mmani)  wR | EwxERm

2022/1/31 41,217 39,429 3,425 232

2022/2/28 10,510 7,458 -2,910 -7,817
2022/3/31 31,754 28,567 4,184 -528
2022/4/30 5,075 -73 -8,093 -10,530
2022/5/31 18,439 11,310 4,063 -1,528
2022/6/30 29,756 28,960 6,650 8,601
2022/7/31 5,314 2,178 -3,744 -5,109
2022/8/31 12,925 11,334 44 1,266
2022/9/30 25,630 26,457 8,150 10,330
2022/10/31 5,012 3,107 -2,667 -3,412
2022/11/30 12,199 10,650 -865 -809
2022/12/31 14,112 12,966 3,365 6,306
2023/1/31 49,585 53,712 8,368 14,283
2023/2/28 17,927 18,916 7,417 11,458
2023/3/31 39,279 43,966 1525 115,588
2023/4/30 5,054 3,774 -21 3,847
2023/5/31 12,996 12,576 -5,443 1,266
2023/6/30 32,462 33,283 2,706 4,323
2023/7/31 1,289 -2,308 -4,025 -4,486
2023/8/31 13,958 10,486 1,033 -848
2023/9/30 24,944 26,444 -686 -13

2023/10/31 5,296 2,120 284 -987
2023/11/30 11,107 9,015 -1,092 -1,635
2023/12/31 11,606 10,109 -2,506 -2,857
2024/1/31 48,951 58,684 -634 4,972
2024/2/29 10,455 13,222 -7,472 -5,694
2024/3/31 32,858 35,358 -6,421 -8,608
2024/4/30 4,693 -3,688 -361 -7,462
2024/5/31 9,137 5,565 -3,859 -7,011
2024/6/30 22,717 23,110 -9,745 -10,173
2024/7/31 543 -5,043 -746 -2,735
2024/8/31 10,355 4,904 -3,603 -5,582
2024/9/30 18,604 17,918 -6,340 -8,526
2024/10/31 3,900 2,206 -1,396 86

KB WIND, & F&iE K5 P
Er AR RO SRR LI, AR A K, BmBRIER KA B0 Tk

B @mAkA: 1. BERTEFL: ERERFALEAHEE, LF&E. 10 AE
RAESE. bR A3 40 490 42 1100 12, B LA HEEHH T, Ridsk
FER S A %36 1543 #2393 12, 10 A 11 A S x =4 EH —x &,
HEHETIRAEGRATERTTA IR Y, ERETE KT Hask L, 2,
SYFRER: ERHAE—FE, BT RETFBEAHRTHRBHRE
I EARZAREFEFARNER, WA EAERELATRBETREA
— R Z¥, Hksast, FRITHK . ZEFERT A H-1900, 1700 A= 1694
1o, 55 LR 5 580 130, 2128 4= 1482 12, 3. dE4EE 53 K 1100
1, B EF R #4988 1z,
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ZHONGTAI SECURITIES Tk BRI S

B % 8: BARHLEH L

BR 0 | FKH | S | BREH | EROKH | 40IEH | fUBKH | FERME | FENM

2022/1/31 21.2% 84.4% 71.4% 27.9% 2.5% 18.7% 25.4% 52.8% 4.5% -3.6%
2022/2/28 -27.4% | 100.8% 37.3% 9.8% -23.7% -3.7% 33.4% 41.1% 24.8% 14.6%
2022/3/31 24.1% 79.2% 54.9% 38.1% 12.3% 11.9% 25.8% 43.0% 10.2% -1.5%
2022/4/30 -33.6% 89.6% 36.2% -58.9% -28.8% -4.9% -30.2% 41.1% 79.8% 21.4%
2022/5/31 15.3% 81.0% 34.9% 23.7% 9.7% 5.5% 14.0% 29.4% 37.7% 2.4%

2022/6/30 30.2% 78.7% 66.4% 39.8% 15.2% 14.8% 24.6% 51.6% 2.8% -5.9%
2022/7/31 17.9% 42.4% 72.8% -56.2% -4.0% 21.9% -52.2% 50.9% 46.2% 21.7%
2022/8/31 36.6% 70.0% 80.1% 14.4% 15.4% 21.3% -1.0% 58.8% 12.7% -3.4%
2022/9/30 26.3% 77.6% 68.6% 38.9% 12.3% 14.0% 26.6% 54.6% -3.3% -3.8%
2022/10/31 -2.9% 75.2% 80.5% -38.3% -8.3% 5.4% -30.0% 75.1% 31.0% 18.5%
2022/11/30 21.7% 73.0% 78.3% 2.3% 4.3% 17.4% -2.0% 60.9% 12.8% -0.8%
2022/12/31 12.4% 89.6% 99.1% -3.8% -0.8% 13.2% -3.0% 85.9% 8.1% -0.1%
2023/1/31 5.2% 95.5% 76.0% 31.5% 0.7% 4.6% 30.8% 71.4% -8.4% -1.2%
2023/2/28 11.5% 89.0% 66.1% 38.7% 6.7% 4.8% 32.0% 61.3% =5.5% 1.0%

2023/3/31 32.0% 69.4% 69.5% 43.5% 15.7% 16.3% 27.8% 53.2% -12.0% -1.0%
2023/4/30 -33.5% 95.1% 76.7% -32.7% -17.5% -16.1% -15.3% 92.8% 17.8% 29.7%
2023/5/31 27.0% 62.9% 69.0% 17.2% 14.6% 12.4% 2.6% 56.6% 3.1% 4.4%

2023/6/30 31.6% 74.8% 67.4% 40.5% 16.1% 15.2% 24.4% 52.2% -2.7% -6.4%
2023/7/31 -58.0% 68.7% 59.0% | -148.0% -38.6% -19.4% -109.4% 78.4% 104.0% 62.7%
2023/8/31 28.8% 69.8% 59.2% 14.1% 17.1% 11.8% -2.9% 47.4% 25.5% -2.6%
2023/9/30 37.2% 72.9% 78.0% 38.5% 13.9% 23.7% 24.6% 54.3% -6.5% -8.0%
2023/10/31 -4.7% 69.9% 61.4% -38.2% -14.3% 9.6% -24.0% 51.8% 43.0% 28.3%
2023/11/30 26.8% 75.4% 62.3% 21.1% 5.4% 21.4% 15.6% 40.9% 19.2% -1.9%
2023/12/31 19.0% 76.2% 86.1% 1.1% 6.5% 12.5% -5.4% 73.6% 12.8% 0.8%

2024/1/31 19.9% 78.5% 80.0% 36.8% 7.2% 12.7% 29.7% 67.3% -19.8% 0.5%

2024/2/29 -40.7% | 108.3% 81.8% 3.0% -33.6% —(.2% 36.6% 89.0% -19.1% 27.9%
2024/3/31 30.4% 75.7% 66.4% 47.6% 15.9% 14.6% 31.7% 51.8% -8.1% -6.3%
2024/4/30 -70.8% | 117.8% 33.3% | -104.4% -48.2% -22.8% -56.2% 56.2% 114.8% 35.7%
2024/5/31 8.0% 77.9% 58.0% -10.1% 2.6% 5.4% -12.6% 52.6% 37.6% 3.8%

2024/6/30 26.8% 76.5% 60.6% 43.1% 11.6% 15.0% 31.5% 45.5% -1.8% -6.7%
2024/7/31 -80.8% 50.0% 53.8% | -294.5% -82.9% 3.8% -211.5% 50.0% 214.8% 79.1%
2024/8/31 21.1% 93.3% 67.8% -13.2% 8.0% 13.3% -21.1% 54.4% 60.6% -15.1%
2024/9/30 31.4% 93.7% 74.8% 45.9% 17.0% 14.5% 28.9% 60.4% 4.3% -17.0%
2024/10/31 32.0% 26.0% 56.0% -28.2% 9.8% 22.0% -38.0% 34.0% 33.9% 22.0%

KB WIND, F RiERHF AT

B 10A. M AEBFTRERFTLERIZE: 10 K42 30 KRT A% 10 A A
FH R @ARG A A 16.34 #2 32.59 T -FH K, FEF Uk A ARIFIL LA
11 A 2 BarAak 10 K= 30 X3ATF B & 5 A -F ¥R @y Al A 17.87 =
3256 77 F A, HEFRMALME, FHEATHKE.
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ZHOMGTAI SECURITIES 7 KRR E

BZ9: 10 X FRTFHBEAHEX BR (FF% B&10: 30 X FRTF R =B HEX BR (FTF

&) ZX)
40.00 80.00
30.00 60.00
20.00 40.00
10.00 20.00
0.00 0.00
1 23 456 7 8 9 101112 1 23 4 56 7 8 9 1011 12
2019 2020 2021 2019 2020 2021
2022 2023 2024 2022 2023 2024
Az WIND, o ik 57 S Af iR WIND,  FiE A5 S A

=. M1 Mdgicsk, M2 #4 =4

B AA M2RERELEE S, M1 REREE 9 AARRERKE, M2 5 M1
WA E% N, 10 A MO, M1, M2 2 AR LI K 12.8%. -6.1%. 7.5%,
BERARILIE RS ARG 1.3, 1.3, 07 AE DA, THRINEAITHEE,
M2-M1 % 13.6%, & £ % £ A %) 0.6%-

A& 11: M2 X M1 FHE (%) A& 12: M2 5 M1 %% (%)

20.00
15. 00
10. 00
5.00

0.00

— 0 o «— O «—
O, O O = O O O
-5. 00 cdd by
vvvvv AN &N N N N
o O O O O O

-15. 00

— ||| e— ] —Mziﬁg;‘i—M1}€§§$
KB WIND, F RiERHF AT & B : WIND, “F&RIEHFA AT

B AXRRWET%, EEELATR01ANES % 10 A% 54 6000 12,
BEFRMAL ) 446 10, 1. BERAK: 10 A ER A T % 5700 1z,
BESRIY M 669 10T, 2, 2k Ak: 10 AL iy 7300 121,
BESRHY R 135212, 3. MBAK: 10 A M B 434 5952 1L,
BEFRIHY G TT48 1L, MBI A FHS:3Em, 4, JERAEK: 10 A3
2 1.08 T, % LFR %3 5732101, MitERATH@ER %,
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ZHOMGTAI SECURITIES 7 KRR E

BE13: AR PEXBEWTEAR PEXLHFIAEERE (12, %)

80, 000 14. 00

60, 000 12.00

40, 000 10. 00

20, 000 8. 00
0 |‘|.| Il

1
vvmoLvno_vmov
O00—O00O0O—~000O—0

<t
IIIIIIIIIIIIIIo
eolejslololololololololololo]
ANANANNNANNNNNNNANN
(40, 000)

(60, 000) 0.00

N ATE AR TG — R R LR (B 4h)

KK : WIND, *F&RIEHFA AT

B&14: #EHFHFLE (1CL)

ARTHER | ER ol | MEEFR| R
2022/1/31 2,600 -23,484 | -5.851 -716
2022/2/28 13,900 220200
2022/3/31 8,600 16238 9221 -3,571 | -3,040
2022/4/30 8,161 8,668 2,346 -5,367 1,448
2022/5/31 4,800 6,321 12,240 | -3,665 | -5,262
2022/6/30 9,700 2411 4,588 -365 -2.617
2022/7/31 11,747 10,220 2,700 -1,145 | -1,531
2022/8/31 -900 4,948 3,943 -4,296 | -5,346
2022/9/30 3,000 828 2457 231 =25
2022/10/31 -9,493 6,997 -5979 300 -10,352
2022/11/30 18,100 151197 | eV 3,600 BI9SI
2022/12/31 -4,330 10,011 | -12,846 -555 -1,485
2023/1/31 _ 7,900 6,845 S 1L SRS
2023/2/28 2,700 10,849 | 11,511 | -1,444
2023/3/31 12,200 2,051 -456 13 9,370
2023/4/30 =5,51lfg) -4,968 =158} 4,618 -3,804
2023/5/31 -15,800 -2,029 |[=12,393" |8=31223 658
2023/6/30 =4 2000 1897 -8,709 |ESONIET 24188
2023/7/31 -11,647 -4,713 | -4,900 4,215 -3,915
2023/8/31 -200 -409 -661 2,484 22969
2023/9/30 -3,900 1,422 -5,639 2{673 -3,845
2023/10/31 8,290 -1,266 3,048 2,300 3,020
2023/11/30 -4,200 -13,411 Sl 388 9,020
2023/12/31 -6,402 =9123 2,341 1,636 2
2024/1/31 -13,900 36,700 | 18,555
2024/2/29 -18,500 24,074 | -42,800
2024/3/31 =) 11010 -774 =85,38(0 751 =4155(0)
2024/4/30 -6,500 | -17,317 | -4,047 | -6,212
2024/5/31 2,200 -1,164 | -6,607 5,264 Bi8inY
2024/6/30 -12,500 -5,336 | -10,601 | 2,303 18520
2024/7/31 3,200 4,793 -2,500 [F=-2/625 SISl
2024/8/31 9,600 =1 -5,390 5,675 13,622
2024/9/30 15,000 -3,316 5,690 -231
2024/10/31 -446 669 1,352 -7,748 5,732

KB : WIND, *F&RIEHFA AT

W, fITHRFTEN
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ZHONGTAI SECURITIES Tk BRI S

B BEFE: BAATHRFRA+AREFAPA SHGNE, EREFEH
RAFKRBOERBRETIT, RBEALARH 2K LBER T MR FIT;
BMBFLEFTHFBIT. BRRBIT. PRI, FELRT. BRI =
AR FRBHERA, EERTPHORCT T THRAIT. BRRAT.
KW RIT; ZRBFHEAF ., RFELHE, HRLEDMN, ABXABT: K
. odAT. WREE. T4 B, UTH.

B AKRETF: BFTHLAAY, BFREARRAL, #4825 K&+
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ZHONGTAI SECURITIES T RipRE

I ALY

g | A

EN | AR 6~12 A Nt Bl A A Rk E A 15% A L

W | MAAK 6~12 AN A A AR R 7 5 E 45 HOK WA 5%~15% 2 18]

BHA | AR 6~12 AN H A A8 E 02 R 45 20K 08 £ -10%~+5%Z 18]

BAF | IR K 6~12 AN A A AT R 228 45 sk ha 2 10% A L

W | MIAAK 6~12 AN A AT R & 550k @ A 10% A £

TR ot | FAAA K 6~12 AN A R A A 5 AR08 E-10%~+10%Z 4]

BAF | AR 6~12 A~ A AT R 454k h8 £ 10% A £

HiE: RBARENIRE RS BB 6~12 MNA RSN (AT A5 Aaxt B A0 2 45 289 Aa st % & o
Hb ARTHAFIE 300 38EAE A TR TIH UM GH3Thslisibizeg) R mmF 45 (4t
T i ARGY) MR, BAETHABARALAP B8 Kk, ERT % AARE 500 158 3 AL 7224
A EE (FABAGRI) .

BRI

-

PRIERBDARASE] (AT HA “Aad8”) EATHIERETEELRSFTHIERET LA LF T,
ARERB/EANAGEPFER. AXNAR2BAEBAKRIARERALANE P

AREERT AN R EFARARINA T OGNFRARFEHBAFTA, REETEHFGHATNE, KR, B
AN IE, R TINTAEATH Z T 09I B RF "o AN 8] /] KALTARIEIX 245 09 s Ao T A, HAIRE P
BT, B TR 3 R BRIR S AR AT R A B 69 FI T, TR AR, K8 KRS SREETETR K
BB s A TEASR, AT HRE S AT X EMEG ZH RSN RIBRETEGTH., TE. EL. AR
FEMPRELEPELAEZR, TMBRETRT . FE, ST RSO RLIBEEZN, AN THIREF A
At R AR B AT 120 s RIRE P AT 4G 09 BIR 5 TT R R E SN E P, R R E P AL ACE T8 36

THHERE, "R EEM, AETHELT, AN 8] RIHEAT AR 45 B AR L P 49447 1 2557 3] B 94T H % R
AT F AL,

BRHREE, BEELFORILT, A s BRI AN 3] 8 R T B 24 H 05 F 3 R A9 2 8] FT AT 693
HFISATR B, 7T Re A BN 8] E A RAE R F BBRBALTTARAT . M 5 F For e ak = o 5 S AP 28R F o A
] B A 8] B KRR RAATT R AR E AT A ZAT L2 AR T ML+ 8913 &

AIREA)T P RAIERM A RN E)” A FAREAN BRI, ETHMAASA, RFTARE S
AT Xegdie. A, A4, &, P&, LKk, AR AREETA BR & GM T 45 2%.
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