T . S
§\ \ \ — ‘ &-y ISJF;IANEECUHI'"ES
. eyl ms 1)
G o T S I:
ST { 1= ESHTRE

2024511 B 12 H
RHORITISE—E B BRI

T T T T T
-40"/2911 24/01 24/03 24/05 24/07 24/09

— RN — P R300

BURIRIR: &8

HiEBE s

002311.8Z2  BKE&EH SEN-A
002299.8Z ERERE ZA-B
300498.8Z RS ZN-B
301498.SZ  FTEEY R A
002891.8Z  thZgh&{s HhiE A
002567.8Z & A 13 B
001201.8Z  ZREERR{H H#HE-B
605296.SH  #HREH 13 B
603477.SH EE2&RH 1##-B
000876.8Z  #&EE 1#E¥5-B
xRS

[UGERMHCE ] BT FRIER
MFEIEN - [UGERE Y RllATIE
R (2024.10.28-2024.11.03) 2024.11.7
[LEEMRR] LEHT, HRK
*, WMATESHREEY~ L L ENER
FAK? - OERW ] BMEERE
(Z) 2024.10.28

STV

MRS

PLlLEIT4RAS: S0760522030004
BB#H: chenzhenzhi@sxzq.com
kEHE

Al EiE4mES: S0760524100001
BR#H: zhangyanbo@sxzq.com

R A K h-AGEH
BUEEEERARNTEN S

TR ATIE AR
> AR (11 A 4 H-11 A 10 B) ¥ 300 $5 $0ik 2R N+5.50%, A4
AR UK MR N +6.04%, R 18, FAT I F /K== . AR T,
NPIRAE . PIXSFREE K AR L R LA JE AT .
> AF (1MA4B8-11A108) BHHL T B, R8N E A
WokE, &= 11 A 8 H, W/ &R/ B4 =043 W4 5A
16.74/17.90/16.47 7o/ A JT, I EG_E A 5 511-3.18%/-2.98%/-3.80%;  ~F-¥334% I
¥N 2424 50/ A s A HE B R R 0.82%; AT 3T YL K A0 # 24.95 J6/ A
Ty RHCFEE 1.34%; I o BB PR R 32.50 J0/A T, R EE B JE R
HE AR 263.75 76/k, SMEAFREFRFERIE 9-54.15 76/ . #E 11 A
8 H, AAMRNGREEMM N 7.64 76/ AT, R LA RSN N
4.17 76/, FREL ER EBK 1.21%; FE5REN-1.15 76/ .
> 2019 FFRISRIX S A AR AT IR A i PR BEAR I 55 R A2 2006 4 PAK K T
BRI, AT 75 @l — e A R IE E 0= iR, A& kSl AT AT
Ak . 2024 =Mk B8 B RERE AN 1 B8 D AR IR B ORI IR ES . Tk
HGE 2R 0% 7= e KM (2] T (0 U B0 BE AR . Ak, 2006 4 BAR 55 7 A
JE ARG ki R, 85 22 I AR A2 A B 7. 2024 4 DR IX
A Lk, FR DGR I ERM RS B R R AT, AN A B TR
FRFEAT Wt — D9 KB 25 (8] . ARG IR AT Wb s S 2 R i (] i R E sl B
T AU, HEREIR IRy . A, RIR pRER. BEA
PR B A B R TR AR L
> BEE BB AR R N BRI R T o, iR SE FITE AR e
ez o %, H AT E AT D7 Se R X3, HEFR I R B R il .
> N R=RFAWIMDI S ERMRE, WAFRIET S K HNAT I 5 2 kIR
TR IR o ShE B Are S, MWEBIME, ERKRIEL
Tl S B PB A E A B R X ek, CL4 B E N E
> ATV AP B 8 2 R A L 2 —, BEE
RSB G 1G58, [ 5= S i KA e 2R, HEFE A IR A R IR R AT S
HAE ) [ P T B ol Sk i A R A, HERE R R . Ak
BEAR R A 1 R
> RBHRIR: FREEEE KR ARG RS TERHERMA R e B R £
T SR 5 R e <85 8] ) P

Henkns—angannr ety fi




=N L 75 1E % 5% 3 5 PR 2 = _ _
,r SHANXI SECURITIES CO., LTD. T s/ fTA B R

Hx

AREFRR B EAERE: B SREEER 4 RIRER 5
ARV AR B A ] 4715 1B Bt 6
TV B3 8

T FRHE oo eees st 8

R B TR et R AR 10

TP I T R 11

TR T TR HEL ot R RS s e 12

FHREL S HRTHI I Tttt 13

B A ] i e h s 17
R 37~ 17

BRHx

B 1. AREFEBET S HREREE 5
B 2. REEERREFREAEN ERHAEH 4 NRE, KT AL B KBRS 5
Bl 3: A BATALAR BBk K1 6
B 4. FFEREFTI KB 7
B 5. RS E RSBk AR 7
B 6: AR F /A 7
B 7: ERSZTEENEES (BA. AT 8
B 8: EMNBEAMEES (B JT/AT) 8
B 9. BEAFMAERFEMNE ok 8
B 10: SR AR FEFNE ok 8
B 1. ERFENEES (BhA: T/T5) 9
B 12: EHWZTEESN (B JTATD 9
B 13: RERESEFEE (5N 9

H St ik BB — R IR 2 B A Tt B



=N\ WFEIES R ERAT
,r SHANXI SECURITIES CO., LTD. T s/ fTA B R

B 14. AREFEETARER LB 9
B 15. REBPRABESXFEIH Co/af) 10
B 16: HWrEARABEFHY GorR) 10
B 17: BRABEFEFE Go/R)D 10
B 18: EAMETHEEN Gua 10
B 19: FREESEREIN Guam 11
B 20. PSEERSFHRYN Goa 11
B 21 EWREEEHHN Guaf 12
B 22. £EFERSAS~E (TM) 12
B 23: KFERRTHESKEN Gu/Aa T 12
B 24: KFERUR T HREFRZM GB/A ) 12
B 25: KRR SHSEREZN G/ T 13
B 26:. . @afrfh Goam 13
B 27. @, gE{EN CGoam 13
B 28: #MEBFIKEG (KoM 13
B 29: EAERIARY CGo/afd 14
B 30. EAXEIHEM Go/mb) 14
B 31: EHAMRIBEY Go/mb) 14
B 32: HAGMIKEG Go/T) 14
B 33:. EASHIKEM Go/mb) 14
Bl 34: EAEHIARM Go/md 14
B 35. &tEmEME Guam) 15
B 36: FHBEME G/ 15
B 37. EAERENE Go/mm 15
& 38:. HERRERBEIEME (R85 15
& 39: &RMMPEERERPER 15

H S kRS — RSB R ST Y



ﬁ@mﬁﬁ#&wﬁmaa

<V SHANXI SECURITIES CO., LTD. T s/ fTA B R
B 40: ABMMPERGHETPEER 16
B 41: EFMFENEETETPER 16
B 42: £BMPEKETPER 16

4t 0 3 BB — TR RS AL A Sk



f\m&&#&wﬁm&ﬂ

SHANXI SECURITIES CO., LTD. TR /1T 4R

AR A EELE: H SREREN 4 RIREE

AT EEL: BN SREEHEN 4 ZIRERL. RATUCAERE IR 2T 7 M E
FORT RIS TR M CREE BB RIET I R XWARERN G5, E
“CRRIBATITIR” A “RERERIE A RISAT T A7 R ANERL KRBT LI Y 4 D RIR. 25
EMIE TR, X 4ANRIRBDEES, JFEE RN RIR RIS, s LR
FERLHIISAT T ] ARSI A RE BB AR B 4 DA RIR T, AR IR B BKRIARS) /1
SRFNGIRIE: RIR4>ZRIR3>RIR 1> RIR 2.

: EREFERBITHRENENEER

-/

FRRIR: (LFIESMRAR

B 2: BERRPEREMBENEDEHAN 4TIRIR, REATRENNAZERE

FIR2: Fak Ao
VEE i R I
B ek,

R ] LGS

hREZE, BF—
A, R W
AR E,
202245 A £12 A)

T E . (Bl
202141-6 A, MM
AT %O

HIE3: FLLEZE ™
e L4, A
NG & A R
EH. (#2022
F1-4 A

HIR4: BEREFMN
Fo R 46 E 43, [
/N, X B R e I T o
(17 4n20155120194F
JE R H A EA, Bt b
k2R B e EL R B KD

ERr L Rl g

FRBRIR: (LFIESRA

H S kRS — RSB R ST Y E



\ =
fﬁm&ﬁ#ﬁﬁﬁmﬁj TS/ AT AR

SHANXI SECURITIES CO., LTD.

ARV AR B 4T 1% (2] B

A (11 H 4 H-11 7 10 H) 97K 300 $5 2k Bk 08 9 +5.50%, AR AR ik 2R
+6.04%, MHRHELEE 18, FAT\AI/K=FRGE . MMM T, Sh IR, PIISIRGE & AR
RO AT T

kKRR AT+ A A A I ERM (+61.44%)  WARE (+39.97%) « KM (+
(+32.94%)  EHBPOK™ (+31.41%) « W3h7J (+31.00%) « KREEY (+26.14%)  phifedh
W (+24.07%) « BRI (+23.32%)  IFHEK (420.68%) KA (+19.60%) .

F7p ik kR S A F AR AL RIE (42.99%) . MURER (+2.91%) ARG
(42.02%) + STHEIR (+1.54%) « RFERA (+1.31%)  BERD (+1.11%) « KGR

(+0.40%) « AR (-021%) « EEHPE (-1.45%)  EWREF (-5.19%) .

B 3: AFEITIARRIKERIE

20.00%

15.00%

10.00%

- ‘ ““ ‘l‘l

0.00% | B E S _ A_ |. |. I I I I I I I
5H@ﬁ¥$w&m*&@5§5$wﬁH8%£¢Lﬁégﬂﬂﬂal
BHEAWPREL PRI R IR ERES L ENE IS LGP e

oo FERER EL O =&k ER WREZLax  wEadE =

Hig =8 & fHH 29Ra~%8 Hockew
-10.00%

L ENEHEE BNGE e

FERIRIR: Wind, WLIAIESARER

H S kRS — RSB R ST Y 6|




L 75 iF %5 % 43 A PR 2 5]

SHANXI SECURITIES CO., LTD.

©

4: ARBRIEFITIERERIR

TR/ 1T AR

25.00%
20.00%
15.00%
10.00%
0, . || - — J— I I I I I
0.00% - = | ! |
& B R\ A Q X N
-5.00% ,{%ﬁ\% zg\\é& &&\@g\‘v Qﬁe@ @)ﬁr %{’@§/ ”é{ﬁ g(f,{:bg @Ygg& <><;®’$/ %%ﬁ% @\\@ %’&&
; 5 ) 2 S 3 S
ESTEE T A S\ LR A AR S
é’ @ o
% )%j?}Q

W A KRR WA AR

FERIRIR: Wind, WLIAIESARER

5: RAARIRA B T+ AR

6: RAARIRA B BT +MBR AR

70.00% £a0
60.00%
50.00% 2.00% I I
40.00% I
30.00% 0.00% I I -
20.00% X D B &K BB B N
10.00% I I I I I I I -2.00%;»)SJ egf%é @\% 4\@ &%* f&%% 0/2‘EA <<>\@v x& S
B EI6% AR R 5 & F S & B
XL N R WD -4.00%
DTS /Y T R » 6,500

ERSkIE: Wind, WFAIESFSER

EHL W IRRE —RBREZFEAAR LT A

BERKIRE: Wind, WWAEIFSMSRAT




@A L 75 iF %5 % 43 A PR 2 5]

SHANXI SECURITIES CO., LTD.

TR/ 1T AR

17\ HhE
AR IRIE

& (11 A 4H-11 A 10 B) BHFL TR, REREMESETHENKRE, 82 11 H
8 H, DU/~ Z /W B 4 = J6 A48 38 0 43 il O 16.74/17.90/16.47 TG/ A JT» ¥R EG E & 43 5l -
3.18%/-2.98%/-3.80%;: V310 AN KA 24.24 JT/ A JT, HEL B JE R R 0.82%;: A4 Ttk &k
& 24.95 0/~ Ty IREET K 1.34%; o BHE-FIIOA& N 32.50 76/~ Fr s IR EE L S
H % EHFERNE R 263.75 703k, ST RE FREEANIE A-54.15 Tk . MRS B KR R A SUE R 51 42
A I G B, 2024 4 10 A 30 HEEAR LA N 7.80, FREE T Bk 1.76%.

B 7: BRS=TEENRES (B T/AR)

B 8: ENEAMKES (BLL: JT/AR)

50.00
40.00

e

4

»

10.00
0.00

2014-12-24
2020-12-24
g 2021-12-24

2012-12-24
2013-12-24
2015-12-24
2016-12-24
2017-12-24
2018-12-24
2019-12-24

=
=
o 2
]
é‘r_\lr

2022-12-24

30.00
o
20.00 |
A\ W W Y W

t

2023-12-24

50.00
45.00
40.00
35.00
30.00
25.00
20.00
15.00
10.00

5.00

0.00
2021-01-18 2022-01-18 2023-01-18 2024-01-18

BRRIR: Wind, WAEIESZAR

E9: BREBEFNEREFEFE T/

FERIRIR: Wind, WLIAIESAZEN

& 10: SMNEFREREREFEFE T/

4,000.00
3,000.00
2,000.00
1,000.00

0.00

28

-1,000.00 ¢

2012-10-28
2013-10-28
2014-10-28
2015-10-28
2016-10-28
2017-10-28
2018-10-28
2019-10-28
2020-10-28
2021-10-

2011-10

3,000.00

2,000.00

1,000.00

-1,000.00 5

(e0]
—

=]
-2,000.00 &

(2]
o
~
.
<
P
o
~N

2015-07-19
2016-07-19
2017-07-19

2018-07-1
2019-07-19

2020-07-19

20
2024-07-19

2022-07-1

ERskIE: Wind, WFAIESFSER

EHL W IRRE —RBREZFEAAR LT A

BERRIRE: Wind, WWAEIFSRAT



famﬁﬁ#ﬁwﬁm&ﬂ

4= 29 /4=
SHANXI SECURITIES CO., LTD. TR/ 1T AR
B 11: ERFENSES (Bi: T/ %) & 12: ERZTEEHN (BA: TT/AF)
70.00 100.00
60.00 80.00
50.00
40.00 60.00
30.00 40.00
20.00 20.00
10.00 0.00
B T T T B R R
L LS EEEEEEREEREER:
ST SIS SN SIS S A I ol A
¢ P F S P 5858883888888
’\,'\,Q’\,Q'\,Q’LQ’LQQ’LQ'\,Q N N N N N N N N N &
ERIRIE: Wind, WAEIESFRER ERIkIE: Wind, WEEIESFSER
13: ZEREFEEEE (Bk)
6,000.00
5,000.00
4,000.00
3,000.00
2,000.00
1,000.00 H‘
0.00
[Co] o [Co] o [Co] o [(o) o [Co] o [Co] o [Co] o [(o) o [Co] o [Co] o [Co] o [(o) o [Co] o [(o] o [Co]
SRR TR =TS - B =T = T B B B =T = T = B =TT B =T - B = B B
(@] (&) — — o o m m < < n n (o] (o] M~ M~ o0 o0 a [e)] (®] (®) — — o o m m <
— — = — — — 1 x— =~ — — — — — — — — =y | > — o oN o o o o o o o
o o (@] o o o (@] o o (] [ o (2] (] (] o o o (@] o (=] [ =) (@) o o (=] (] o
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o

FERIRIR: Wind, WLAIESAZEN

B 14: £REFELEHAREELEEES

AREE (1K) | A BUR B A KRG «STROAR (R &R EAMA S| FAE | REAS SHK | ALK [FRBRIHAEE RS R PGERAE  FE+
WUFR| 282 | W74 oo | T015] 4298 17248 2321) 1332 635 578 1951 17.19) 2359
204%28|  212] | 19221) 7| 4042] 2008 13088 156 7.77) 3267 458] 1309] 1365 1846
224%F38| 3468 547.1| 26205 21.17)  409| 27.21] 15255| 2592 1217) 49.03] 628] 17.08] 1521 2364) 1eAspuss
2004F4B| 3154]  545| 24829 1552) 4552 1815] 147.62| 24.09) 10.56] 51.83] 541 17.41] 192 20.45] L%
224%F58| 3069|  586| 237.89) 14.28] 5563] 2475 136.68| 2543| 952 5196 699] 1876] 2276) 27.23
204%F68| 2935| 5068 23325 11.82 4951| 2375 12865] 2590| 655 3583 635] 2368 1659 2057
024%7H| 285 6158 23233 1255 5294] 2299] 1262| 2213) 9.3 4658 659 1985 1619 20.20
2004%F88|  3034] 6241| 23540 11.83) 5175] 2770] 127.75] 23.95| 10.02) 4182 7.83] 17.37) 19.85] 20.04
2024%F98| 3202 5358 25105 1466] 4364] 3808] 119.24] 2817) 939 5442 837 1991] 2281

H S kRS — RSB R ST Y



N IFEESBRBERAT e e e
@ SHANXI SECURITIES CO.,Z?.TD. T AR/ AT AR

BRRIR: ARA®H. Wind, WEIESRRAR

RXEIFH

BRE LA -SH, ANAXEEME N T.64 76/A T, L EEFT; AN 4.17
To/, L B B 1.21%; FRERIE N-1.15 7T/ . SSEMEEN 10.00 TT/A T, TR

2.91%.
15: ZEBPFRBE~XFEHN T/ 16: BPERRALEEHN v/
14.00 14.00
12.00 12.00
10.00 10.00
8.00 8.00
6.00 6.00
4.00 4.00
2.00 2.00
0.00 0.00
NN N NN NN NN NN o .
Q@ 0 0 0 0 o e 86 6 o o o NN NN NN NN NN N NN N
T T B B B B B B B
B R T T T e e T N 0 0 0O 0 0 0 W0 0 0 0 N 0 0 0
N Mo N O N 0 DO N e o 9 O Qb 0B Q 0 .9 9
— — i — i i i i o (] o o i o m < [Tp) (o] ™~ [e] [e)] o i N ™ <
0 6 0 @ 0 6 6 0 6 O @ © D T T = T R s B IR S R N Y N BTN
N & ] A AN NN 0 6 0 9 60 0O 60 60 6 06 9
N & NN N NN/
BRSRIE: Wind, WWFEIESZFR BRSRIE: Wind, WLFEIESAZER
17: BFPREBFEME v/ 18: EABEWIHEEN v/
16.00
AZ 80 14.00
12.00
10.00 10.00
8.00
5.00 6.00
4.00
2.00
0.00 e 8 0.00
AP 7k = S988 988888 88 8
5008 8B 3 318 8 s & g & 3 T EEEEEEEEERES
o N o < n OIN 0 D 4 & e 8 9 9 &G 9 9 9 9 0 9 99
SEEZEgaggsadgs S EELIEERR R
10008 & & A & A& & A A A QAN 8888888888888
FRIKIR: Wind, WIFIESAZRAR FRIKIR: Wind, WWAIESMRT

4o W R — TR BRI A S R



=N\ WIFEIES R ERAT e =
'r SHANXI SECURITIES CO. L;.TD TR/ 1T B4R

RN T

2024 £ 9 HEEMAM=ER LK. 2024 49 F, 2ETLER =& 2815 i, Lk
K 12%, FEH IR 4.1%. FERGER., WRAERN 050 F0R A R 5 T ks 34
o FIECRARE N 2 TaPRE AR 7 O EC & TRk oK & EE R 34.7%, [RIEEIEK 9.1 AN E 71
sy BB TRV R AR R G & S L 12.8%, R FE 0.1 N E 4 AL

2024 SEFT =2, AW Tk iAkLE & 22787 i, AR 4.3%. Hi, AR,
WRGETERE . TR I TR A AR By B 21237 J3M. 928 Jimi, 513 Jim, A by AR B
4.1% 11.6% 1.1%. FEEGEE. Wggrmel. wInRIHR & me = &l ks R 2R
B

19: HEEESRAREHN (vam & 20: ABEAEREHN Guam)
4.50
4.50 4.00
550 M 320
3.50
3.00 3.00
2.50 2.50
2.00 2.00
1.50
100 1.50
0.50 1.00
0.00 0.50
m o o o m m m o o m m m m o
Q@ QP Q QQ Q Q9 Qe Q 9 0.00
S 8d93 38333333 ggggggsgsggs
" N N T N O N 0 OO d NS o e el e e e e e e e e e
S oo oo0oooooo o 88 8 <1 ET S0 el S S R SR S iR i
(a\] (g\] o (o] (g\] (a\] (a\] (g\] o o (g\] (a\] o (g\] o~ m < n (o] ™~ (o] (e)] o ol (] m
— — i i i i i i o o o o
0 60 0 0 60 O 0 0 0 8 O @
o~ (o\] (o\] (o\] (o\] (o\] (o\] (o\] (o\] o o o
BERIRIE: Wind, WWAIEHMAZER BERIRIE: Wind, WAIEHMZER

45 W B — TR BRI o ST A 11]



N IFEESBRBERAT e e e
@ SHANXI SECURITIES CO.,Z?.TD. T AR/ AT AR

E21: EBERAEREHN Guam) E22: 2ERANEAR~E (A
4.00
250 3,000.00
3.00 2,500.00
2.50 2,000.00
2.00
Pyl 1,500.00
1.00 1,000.00
g5 500.00
0.00
NN N NN AN NN AN NN o 0.00
R L = R = O d ST N O A S ™NO o S N
g | — — — — — g | — — — — — 0 0 00 o 0 0O 0O s 0O O o
T A T 7 s D o AN NN NN N S S
(o\] m < n (o] ™~ o0 [e)] o — o~ m [ B O O o I o N R o N o N Y A o O oY AR Y
d d o J d o3 o 9 & o & o 000000000 oo o
O 0 6 6 b 6 6 0o o o o SR SR S S SN I I R I I E
o (a\] (o] [o\] (a\] (g\] o (a\] (g\] o (a\] (g\]
FRIKIR: Wind, WIFIESAZRAR FRIKIR: Wind, WWAIESMRT

IKF=FR5E

WK T, AR 1L 8 H, BN 130.00 7o/ T3, LR KR4
320.00 o/ 58, MECHFT: @it 38.00 o/ T e, M EFF. WK T, BiE 1A ]
H, @it h 1538 T0/A T, R 0.65%; SIS N 21.46 0/ Fr, FREL R 2k 1.74%:
RS R 14.05 T0/A T, HH R 0.07%; SEEMIE A 12.97 J0/A T, TR 0.38%; &
211 H 8 H, HPrmIl i A 1629.83 o/, Lk FEE-E.

B23: KA BIRESARN GUAR) B 24: IKFEHK RRHERASRA /AR
250.00
500.00
EB0E 400.00
150.00 300.00
100.00 200.00
100.00
50.00 0.00
S TS S Y Y S S
0.00 QB 9B 9 6ea 06 .0 Q Y
Sgggogggagagags
LA L R . R L. A S A A AL A NG h Ol bh S
$ $ $» $» $ $» $» %) O o oHHdHd o dd o H N NN
N S )N N S S N N O 000000000000 O
00)6;\/ Q,;b Qé? Q\/'\ Q'\?) 6\/’\/ Qp‘/"b NN N NANNNANNNNNNANN
v v v v v v v v
BERIRIE: Wind, WWFIEHMAZER BERIRIE: Wind, WWFIEHMZAR

45 W B — TR BRI o ST A



N IFEESBRBERAT e e e
@ SHANXI SECURITIES CO.,Z?.TD. T AR/ AT AR

& 25: KE#t&kmiatia XK= (o/2a) & 206: Efa, Wl@HLN (/A
70.00 30.00
60.00 25.00
20.00
50.00 e
40.00 10.00
30.00 5.00
20.00 0.00
10.00 NN Ny N N Ny Ny Y Ny
0.00 F F&F§F & e e
ISR N SN SN W e A
I I I I A 2 2 4 X I S S S S S S
’\'& : 0)90)’ \;QO) %’00) ’ %’QO)’ ’\'QO)’ o)'& , \,QO) %QO)
O L G G G B | =N 2 I 2]
HRIKIE: Wind, LUWFAIESEHARER FHRskiR: Wind, WWAMESMARER
& 27: 8, &L v/ & 28: @EMEFRINEMN (ET/Mh)
20.00 2,500.00
15.00 2,000.00
10.00 1,500.00
e 1,000.00
0.00
N & S S W S W W Sh
N ORY R ORY Ao Ay RY A N
’\’Q<9 0)’0% \;& %’& <o’°<° ’\’Q<9 0)9% \,’60 %’Q% 0.0
& PPN Y O
$ TS s P S WS P
S oS L9000 O LS N
. . . ISR N A SR R
e SR A A e 1A AR SIS\ S S\ S S S M N
HRIKIE: Wind, LUWFAIESEHARER FERskiE: Wind, WWAMESHMARER

FE SR T

AR ERMEIFETBAE, WmAEHEMI I Bk, 8= 11 A 8 H, KEIRMK
3994.74 Ju/Mi, IALE BJEFEE; SRS IR B Rk 3.59%, SIMANRSEREL A ik 5.01%,
SERFIMATAS IR L LA B3 1.61%;  FORVNEBLIRATKS 53531 2233.04/2463.83 Jo/Mli, FRLL A
73 9-0.40%/-0.17%. A 11 H 1 H, WEMEITH, %N 5.60 5/2 T, AP
TR 7.00 T0/A T, RHLEFRE.

K ARELE MY 6394.00 Ju/ME, FREC TR 1.42%, #% 11 H 8 H, JEHEEBRI A
20.89 /155, IAEETR K 1.83%.

4o W R — TR BRI A S R



frﬁ LLI 75 A 45 % 3 % PR 4 ]

SHANXI SECURITIES CO., LTD.

& 29: ERERIREMN /AR

TR/ 1T AR

& 30: ERAEIMEN (FT/mb)

%5000 7,000.00
3,000.00 6,000.00
2,500.00 M 5,000.00
2,000.00 4,000.00
1,500.00 3,000.00
1,000.00 2,000.00
500.00 1,000.00
0.00 0.00
N N N N N N Ny N
) S S N 3 o 9 & O O & & 9
K & ¥ 3 & B B S L N S
8 i qv ¢ o SIS A A A N A
,»Q q/Q q/Q q/Q Q v v v v v i v v
BRISKIE: Wind, WFIESHMZRER BRISKIE: Wind, WFEIESMRER
31: ER/NEIEMN (o) 32: ERERIEN (o/FR)
3,500.00 6,000.00
250000 M S
2,500.00
2,000.00 4,000.00
1,500.00 3,000.00
1,000.00 2,000.00
500.00 1,000.00
0.00
0000000000000 O O 0.00
M MmO N MmO N N M N M N N N N N M
TR to U N To S (o S U B Uo BN Uo SN Co SN - S Uo R Uo S Co SN (- SV} D D o D
QLRI QYPQQ OO Q00 o Q o < < ©
O NN T ONDNDOAOD AN < S N N N
P R B T B T B (T Rt e R I S B B B q,\' ’O’ ’\,’)’ ,»V
RRRIRRRIRRIRIRKRKRIRIRR o o DY D
BRIRIE: Wind, WWFIESMHZER BRIRIE: Wind, WWIFIESHZER
& 33: ERNEHAMEMN (Jo/m) & 34: ERSHIEMN (Jo/mh)
14,000.00 16,000.00
12,000.00 14,000.00
10,000.00 12,000.00
8,000.00 10,000.00
6.000.00 8,000.00
’ : 6,000.00
4,000.00 4,000.00
2,000.00 2,000.00
0.00 0.00

ERskIE: Wind, WFIESFSER

EHL W IRRE —RBREZFEAAR LT A

ERSkIE: Wind, WFIESFSER
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B 35: &H@wiNE G/ & 36: &wEIENK GT/AR)

35.00 20.00

30.00

25.00 15.00

20.00

15.00 10.00

10.00

5.00 5.00

0.00
o 00 O O O O O 0 O o O 0.00
N T A TR S o B = & o o & & & < o o
g8 8 d d s g g A N IO R
1 1 1 1 1 1 1 1 1 1 1 Q Q Q Q Q
MmN O H MmN O o+ ™ & 2 s ™ < % & o »
S 888838838 8§ g SRR AR O A
N N & N N N N N N N N v % v v v v v v

EHRSkIE: Wind, WFAIESFSER ERskIE: Wind, WFAIESFSER

& 37: ENBEENE (/i) & 38: EPREVEIEMIE (E5/E

8,000.00 35.00

7,000.00 30.00

6,000.00 2500

5,000.00

4,000.00 20.00

3,000.00 15.00

2,000.00 10.00

1,000.00

’ 5.00

0.00

N N N N N NN NN NN N 0.00
g gl o o6l o & &l gl el gl ey SO S SR S S NS &
222233888888 S EELL TS S
N o B O N D O H N M ,\Q F OF O O ,\0 IS SN
55588888888¢8¢8 SRR R g
N N N N N N & & & & v v v v v v v v v

FERIRIR: Wind, WLIAIESAREN FERIRIR: Wind, WLIAIESARAN

& 39: kP EERETFEER

IS ES A 2014/115]  201516]  2016/17]  2017118]  201819]  2019/20] 2020121 2021/22] 202223  2023/24E] 2024/25E(10A ) | 2024/25€ ( EHED
WRMEE  HHL 174.80 209.78 311.44 351.96 340.97 30237 307.42 292.94 313.92 304.09 312,65 300.63
#% wA| 101603 97345]  1,12330]  1,080.10]  112492] 111968  112042] 121593]  116067] 122592 1217.19 1218.67
#o wA 12517 139.25 135,59 149.93 164.42 167.76 184.86) 184.45 173.39 192.81 183.84 185.4
LES T -V 584.70 601.78 656.07 672.36 703.88 716,65 723.87 743.16 734.46 770.19 77421 772.18
REEET  FHL 981.01 06823  1,08412]  1,00045] 114482] 113557] 114401 119837 11705]  1217.35) 122332 1219.85
P 142.20 119.74 160.05 148.24 181.71 17233 182.70) 206.64 180.24 195.77 1905 191.37
WEAEL  EHR 209.82 215.00 350.63 341.60 321.07 306.48 202.83 310.50 304.09 312.65 306.52 308.35
EAKER % 21.39% 221% 32.34% 31.33% 28.05% 26.99%) 25.60% 2591% 25.98% 25.68% 25.06% 25.28%
TES S Y 2014/15] 2015116 2016/17]  2017/18]  2018119E| 2019120 2020121 2021/22] 202223 2023124E| 2024/25E(108(8) | 2024/25€ ( EERE)
BWhAEHE  BF% 81.32 100.47 212.02 223,02 2253 21018 200.63 205.70 200,14 206.04 211.36 211.36
g EA 216.65 2463 26361 269.07 257.17 260.78 260.67 272.55 2772 288.84 292 292

#u wH 5.52 347 246 3.46 4.48 7.58 2951 21.88 18.71 2.5 19 21
HAKE  EHL 140.00 153.50 185.00 187.00 191.00 193.00 203.00 209.00 218 25 21 21
BAKELH  GF% 202.00 217.50 255.00 263.00 274.00 278.00 285.00 291.00 299 307 313 313
o HHh 0.01 0.00 0.08 0.02 0.02 0.01 0.00 0.00 0.01 0.02) 0.02 0.02
WAL BH% 100.47 110.77 203.02 22253 210.16 200,53 205.70 209.14 206.04 211.36 209.34 211.34
EEER L % 4974% 50.93% 87.46% 8461% 76.10% 72.13% 72.18%) 71.87% 68.91% 68.85% 66.88% 67.52%

BRIKRE: USDA. WWAIFSMRAT
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& 40: £¥kMPERSHEEFRLER

ST 2014/15] 2015116 2016/17]  2017/18]  2018119E]  2019/20] 2020121 2021/22]  2022/23]  2023/24E| 2024/25E(105f8 ) | 2024/25E ( LHA(E)
WAL BH% 61.65 77.89 80.41 94.83 100.66 114.10 96.10 100.27 9255 10092 11237 11225
g EA 319.60 313.77 349.31 342.09 361.04 339.89 368.60 360.41 3787 39471 42892 422
EX IS ) 124.36 133.33 14422 153.26 145.88 164.97 165.49) 155.51 16762 17741 17761 17774
ENE  FA% 264.07 275.36 287.28 294.64 298.53 31248 315.82 314.50 315.32 33042 346.38 34667
RHB L FAR 301.85 314.15 330.61 338.07 344.28 358.40 363.97 363.94 3664 3838 402.72 40298
o FHL 126.22 132.56 147.50 163.07 148.83 165.06 164.86) 154.22 17176 17687 18153 18163
BAELE  EAR 77.53 7828 95.82 99.05 114.48 95.49 100.35) 98.03 100.92 11237 134.65 13458
EEER % 25.68% 24.92% 28.98% 29.30% 33.25% 26.64%) 27.51% 26.94% 27.54% 29.28% 33.44% 33.40%
YAXE ¥4 2014/15]  2015116]  2016/17]  2017/18]  2018119E| 2019120  2020/21 2021/22] 202223  2023/24E| 2024/25E(10B{8) | 2024/25€ ( LERE)
WAL Bh% 13.85 17.01 17.14 20.12 23.06 19.46 24.61 30.86 25.15, 234 4331 4288
I ) 12.16 11.79 13.64 15.28 15.97) 18.10 19.60) 16.40 2028 2084 207 207
#u wA 78.35 83.23 93.50 94.10 8254 9.53 99.74 90.50 1045 112 109 100
ENE  EA% 74.50 81.50 88.00 90.00 85.00 9150 93.00 87.90 % 9] 108 103
HAHEET mA 87.20 95.00 103.50 106.30 102.00 109.20 112.74) 108.40 1175 1218 1269 1268
o FHE 0.14 0.11 011 0.13 0.12 0.09 007, 0.10 0.09 0.07] 0.1 01
BAELE  EAR 17.01 1691 2066 23.06 19.46, 26.80 3115 29.25 3234 4331 46.01 4568
EEER® % 1951% 17.80% 19.96% 2169%|  19.08% 24.54%) 27.63% 26.98% 2752% 35.56% 36.26% 36.03%

ERIkIE: USDA. WWFIES/ASER

41: E¥HMPE/NEHFFER

E* QT3 ¥4 2014/15 2015/16 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/22 2022/23 2023/24E| 2024/25E(10B8{& ) | 2024/25E ( EHA{E )
MiEE  EHE% 194.89 217.89 244.38 262.70 287.18 280.69 299.66 283.86 273.57 273.61 266.18 265.25
& BA% 728.07 735.21 756.41 762.88 731.00 762.21 774.41 780.05 789.49 790.38] 794.08 796.88

& B 159.07 170.19 178.92 180.86 171.27 188.17 194.80] 199.93 2131 221.8 210.77 210.27
FHEE aA% 131.60 136.50 147.56 146.52 139.25 139.19 163.70] 160.19 162.7 158.54 1561.8 151.91
nikEt @A 705.38 711.61 739.84 742.05 734.81 747.40 787.74 791.16 789.44 797.81 802.54 8049
Ho BA 164.45 172.84 183.35 182.47 173.67 19433 203.35 202.77 221.73 221.32] 215.82 216.51
MAEE BT 217.58 241.49 260.95 283.53 283.37 295.50 286.33 272.75 273.61 266.18| 257.72 257.22
EAEH W % 30.85% 33.94% 35.27% 38.21% 38.56% 39.54% 36.35% 34.47% 34.66% 33.36% 32.11% 31.96%
TH M L X 2014/15 2015/16 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/22 2022/23 2023/24E| 2024/25E(108{E ) | 2024/25E ( EHA(E )
Mk EHE% 65.27 7611 97.00 114.93 131.20 138.09 150.02) 139.12 136.76 138.82 134.5 1345
FE OEAR 126.21 130.19 133.27 134.33 131.43 133.60 134.25 136.95 137.72 136.59 140 140
#e BA 1.93 3.48 4.41 3.94 3.15 5.38 10.62] 9.57 13.28 13.64 12 12
AR BE 16.00 10.50 17.00 17.50] 20.00 19.00 45.00 35.00 33 37 3 33
nikEit @A 116.50 112.00 119.00 121.00 125.00 126.00 155.00] 148.00 148 153.5 151 151
Ho BT 0.80 073 0.75 1.00 1.01 1.05 0.76 0.88 0.95 1.04 1 1
MAE L BT 76.11 97.04 114.93 131.20 139.77 150.02 139.12) 136.76 138.82 134.5 134.5 134.5

- Xenlh 429 % 65.33% 86.64% 96.58% 108.43% 111.82% 119.06%) 89.75% 92.41% 93.80% 87.62% 89.07% 89.07%

ERIkIE: USDA. WWAIES/ASER

42: ERMPERRMFFER

AR AR ¥4 2014/15 2015/16 201617 2017/18)  2018/19E 201920 2020/21 2021/22 2022/23|  2023/24E| 2024/25E(10B{8 ) | 2024/25€ ( LERE )
Wnks BA% 113.87 127.89 142.58 149.90 163.74 176.61 181.64 187.81 183.54 179.58 179.82 177.38
FE A% 478.55 472.94 490.94 494.84 497.34 498.91 509.32 513.10 516.02 521.52) 530.44 521.31

#0 o BHk 41.12 38.33 #“1.21 46.59 43.97 4232 46.46 54.48 56.56 51.69 52.92 50.99

AR & BA 477.49 468.11 483.55 48217 484.59 49375 503.65 517.62 519.09 521.27, 528.07 527.46
o FHe 43.58 40.34 47.19 47.25 43.90 43.41 5117, 56.90 54.64 54.29) 56.47 543
MAEA B 114.93 132.72 149.97 162.57 176.49 181.77 187.31 183.28 179.58 179.82 182.19 177.24
BEERH % 24.07% 28.35% 31.01% 33.72% 36.42% 36.81% 37.19% 35.41% 34.54% 34.50% 34.50% 33.60%
TEAK ¥ 2014/15 2015116 201617 2017/18]  2018/19E 2019/20 2020/21 2021/22 2022123]  2023/24E| 2024/25E(108{E) | 2024/25€ ( EHR{E )
Wnkék BA 53.10 69.00 88.00 98.50 109.00 115.00 116.50 116.50 13 106.6 103 103
AR EA% 144.56 145.77 147.77 148.87 148.49 146.73 148.30 148.99 145.95 144.62 146 146

#a BH 470 4.80 5.30 5.50 3.20 2.60 422 5.95 438 1.53 17 15

RR & BA% 144.50 140.80 141.76 142.51 142.92 145.23 150.29 156.36 154.99 148.12 1453 1451
Ho mHe 0.43 027 0.81 1.36 277, 2.60 222 2.08 1.74 1.63 14 1.4
MAKEAE  BAH% 57.44 78.50 98.50 109.00 115.00 116.50 116.50 113.00 106.6 103 104 104
EEERR % 39.75% 55.75% 69.48% 76.49% 80.46% 80.22%)| 77.52% 72.21% 68.78% 69.54% 71.58% 71.67%

ERIkIE: USDA. WWFIESAZER
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BERAFRIATE

1. FEAM: 2024 4F 10 A AEBHER IR A 2024 4F 10 HAEREHE 49.74 /5 L
M 46.70 Jik, 744 3.04 Jisk) , 2023 4F 10 H AR & 38.41 Jisk (FLH R R
35.68 Jisk, 174 2.73 Jisk) , [ ETF 29.50%, 3REE_ETF 55.34%; UGt
100,865 Ji7t, [EILL EFt 58.46%, Lt EJF 51.16%. 2024 4F 1-10 H Rt A H E
328.88 Jisk (HLHRs fif 294.54 Jisk, A4 3434 J53K) 5 2023 4F 1-10 H Rt A 484
B 301.50 3k CHARME 27418 T3k, 47442732 752K) , [FLE BT 9.08%; i
YN 592,150 7376, [RIEE BT 23.27%.

2. FRKBE: 2024 £ 10 A HEERER. 2] 2024 4F 10 A LR8BI 15.83 1273,
BEEFRPEK 7.51%, B EARLEF-230%. Hd, F&WEFRIN TR A8 E
WA 1221 4470, B EFEFRIIAZS)-3.44%, B EHH K 2.81%; RN A &) &
BB 6.46 1270, BEFFRMIIEK 21.68%, B EHHLAZ)-10.98%. HE
JiTH, 10 A R &I TARTG B EEE Y 12.62 J70E, BEFEFRIE K 5.40%,
BB LI 0.35%; RN L P b AR it 5 2R 3.08 o, A 2 A [ Y
K 17.05%, % b A HARE]-8.62%

PR 37

N 8 & RIS AN AR R FH T BORTEAF A H B R B RS o 3w R ORI R K 3 3 R L A
Mo AZ45, ANITSZMAZE AR A AR . B AR E . TRIESE B R K H S BER K G ER
P25y DA R ORI A PR XU
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SHANXI SECURITIES CO., LTD.

SHrImEE:
KFABAEFEIEHFUHSBIEAIESFIAIE, KAKE, UBMORAWSE, Bz, ZYHEHAERR
o RAMIEHARBMENABTMR R0, RIEESRREEEGN, MRAFEEZLHE, SHELES
éﬂmﬁo$ﬁ%%%&ﬁﬂ&%¢k%ﬂﬁmﬁo$k$%ﬁ,$H,&Hxﬁﬂﬁﬁ%¢%§%ﬁﬁ
BERSIU R EEHKEEZIEARERXNME. FAFKERFABCHSH, sl dZEhREENE
BB R NREFAF

BT AR -

Uk ELR T HER 6--12 MARRRRN (FATIIEE) B EHAEEERNREEAEE. Hb: A
BRUGFR 300 358 A5 ; ST RAZIRBIE ZRM I RO EE,; BRUVEEHRBAEE; ERUN
ik RS e BEARE 500 I AR,

TR : ATERMLENER, RFARRIGTEMANERNERNTHESH, RERMERE,
BETERHAMOREITR. GIRES. IZMESREREGREHRATLITR)

VER k7 -

— AR
EN: T EkiE A MR B AR 15% A L ;
i FUHRKIEAHETEEREN T 5%-15%8);
ik FUTRIRS XS BEER BT T-5%-5%Z [8];
B FOTEREE R IR BAN T -5%- -15%2 [8];
SE: T kIEE S B - 15% L L.

\/“'g&

MR :  FIHAKIEB AT EEIEE 10%A L ;
BlEXm: FitkiEEXTE AR T-10%-10%28);
EEAT:  FKIEE ST B E-10% L k.

— R TR

A: TR ENERNTF TR EEREG
B: FUTKEhRXTHENEERN.
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RFRAR:

WWAIESRBARQBATER “A87 ) BRFIEFRFEFEW S . ARERETLRRAINATE
MEAFER, EARTREZFESHEREMTEE. \HTAXNK, REFEE. EEMAHELT, K
REPHESRARENERHTRIMEMANREZN. EEMERLT, QREFMEMTARERER
SPHEAARSIFNREAERNRE. AMEABHER. ERRHENNRRE S HBFIET. EARE
B, RRAAXHSRKREMBEN. ERRHENF—HHRE. QRSRHEXBEIAEETRITFAINELT
AREFARZZARE PRI LM AR KITHIESF IR TR, ErATREARFE AR L NRRHIZHER
TR SMiE RS . ZERNEEEZ QR ARFEATESHARSZWENFE DR, QRN EEAN
RATIEX S . RRERARERE. 2EMNEARERE—INF. REQXRAFELEBEIEN, FREW
AR AFUER S XEEERERXREN. SEGSESm, HERSELBEMEMA, SR
RILARRROEMAFRER. BN, AEIGREMRAEREERTENRF.

KE (RMIESMRMERLAT) NEFILAER, BIEQXARARTEARESMRREFLBIRBSAR
ZRBIRAEAEASIN; ZIEEARASINARE RN BT HRE L ATESFMRIRE. FIEEK
HRARIESFMAMENF L IBI ZZMINAE, BRARBBRRRIEAERXHEHELLHIE.

&#E (KMIESFSMAMEALATE) AEFRRRARIESARUSZEAT IR LBIESFMRRERE
RGN, RRAFBNEFMRUFZEFRR AR EEFBREERAXEFTHOIESFHRRSE -

&iE GEFHELENARETEARRENLAE) 1 GEFZENHRETIEARRSEMN LS
4n) MEFLEMARIESFMTISZEPETFRIEALIE .

LA IES AR :

L& I
EBHBEEMXEIKE SIS SHER THFERNTEHXSHE 3086 5K
MESEST ARl NS FE 3 3% BILI %438

xR =
KETFAHOSERPOAE28E ItEHTFEXEFARK 2 S 1| SHEW
HiE: 0351-8686981 FEREMAPOARE2 B

http://www.i618.com.cn
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