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© WHEBATLpIAATEES, BEAET AR, FEELE, Rb, BEAARARE, RPRERBEY, AFIHRAK, Hlrabiir (£
MER, BREFR) . FmEEE (LKA AR o Beask (TCLET, #HEMAK) . Be (EREE. £FRH) .

&1 ROkt o 2R T AN, BRARTANT LA IER

2023Q1 | 2023Q2 | 2023Q3 2024Q1 024Q 202403 A E | 2023Q1 | 2023Q2 2023Q4 | 2024Q1 | 2024Q2
i Bk Akl Bk
B %A H-15% 2o B B3 0% fs% R 14.8% B AL Ao% o 160%% 110% ofbe 3% 430 14.8%
FiA 1% I 5% 3% | 4% | 7% [F-10% | -4% 27.2% Fhik 2 H% 4% o Boos K 2{% -§o% 27.2%
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BhEE 1% | 6% | 7% 8% | 3% L% l-16% 41.0% BHLE 3% 14 oo 4% 1% 16% % 41.0%
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BIFTHE A+ 8 E IO MRS R IE S S, Wi AR

o AHIEL PR ER/BERE TS RS ARIE P B AEVAR TATITF LA iR ik K T S, MBI+ AR & &Ry s, Uakft
RINT N 8) 153 A% R% RIRERRIL AR BB ABFHTCLEF AR L.

o TR A EHM: GFBEITEEFL, SBIMEETHRASMEN, BE—LTHIMR, XBRREARAFAT TET RPN @ T HE T,
VAT Sk AL 34 AN B/ IUF N 8] 100 4% 4 Al & Kk .

o BEENFR: TEET, AHLSRBEZANNENE, AR ERRARTGHH, RIS AESRY/FEBARE, B ALk
ARG N8 RERITCLEFAHRE

%13: AT/ BRAR/TCLET/FFHREF HELLES; FRLTREEN £ E 0
&12: FRF ERMRE LIRS & ESLRREH, TRERRLS

mpy A3 5% kR
2020 2021 2022 2023  2024Q1-Q3/2024H1 HiE & EEAGNK], EELES, AGEE PR
s AFNDWD A ST AR E AL O
5 %40 H 41%  34%  13%  23% 40% R Ay B
Arlo o 22% 1% 0% W B 20235 Ml T LARK P, ARA LIS
MawE ARE 150% 4% 1% 2% 8% Feso Bk A BT B B AL o
i LY TS A PR T
& kA 8%  29%  14%  31% 23% . B N T e
'Robot 8% 9% 2% -25% 13% AL b R T A & AL o
s TCLEF ES RF E L
Tebes M% 47 5% 1% 30% o TS 590 2 T At £
HBAE A 15% 19% -2% 17% 4% RN RS | HAhERTREE3E O
=2€F VDDA 8% - 16% %% 7% 0% 2L VIS PSS F RS
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HERR: Wind, ZHE, N0 E. FRIERS TAT FHEE: 2NN E. FRIELEF A

Kysec §



BRAH: ARARRMALE, LHRNE SRS LS EHDRE SR

. Q3AsARTH, £, BRAFASMM, KM IBARE, Q3FIMIAN25.9CT (+11.9%) , HHEFH:

(1) R4E: TR A30%, HIBR%E AR, 2024Q3/ 8] 5k & b8 4557 F) th+420, 4H3R7F & 5142560 (+4.4pcts) « B3 s TR % —.
(2) Jb&: FAHHEKH50%. HRIBARKIE, 2024035 £ TAK5+39%, & T Rl #RAA, FtEREBIEK,

(3) Bkil: ot iaAKE, LRARAELZMFEETLHMANLGEHNTE, X ELREFZKRIF, 7/APrimeday#i ] &k A~EET &EE—, 42 F 1k+100%.

o (4) BR: FEKL20%. HIEAGR, 2024Q3 5k B T d 5 LA E A4 HE H+12%, 7 Primeday i) & 3k £ 8L I 4% F) e +270%.

%14: Q3EATLIMABIMCA (+11.9%) , Q3N4ABMA, i, EXFETAH, KM AR

2023Q1  2023Q2 2023Q4  2024Q1  2024Q2  2024Q3 2024Q4H

AREWIL 11.60 22.14 23.15 29.65 18.41 25.75 25.91 40.99
yoy 14.6% | 41.5% | 37.6% | 32.6% | 587% | 16.3% | 11.9% | 38.2%
VAR FLEAT 2.04 5.36 6.21 6.90 3.99 7.22 3.51 7.07

Yoy -40.4% 95.8% 160.3% | 110.2% 93.2% 34.7% -43.5% 2.4%
HHESFLEAT 1.63 4.97 5.93 5.72 3.42 5.19 3.24 6.30

yoy -46.0% 73.5% 119.5% 68.6% 110.0% 4.4% -45.3% 10.0%
EEHAT 0.41 0.38 0.27 1.18 0.57 2.03 0.27 0.77

B FE 17.6% | 24.2% | 26.8% | 23.3% | 21.7% | 28.0% | 13.5% | 17.2%
FAEEFIE 14.0% 22.5% 25.6% 19.3% 18.6% 20.2% 12.5% 15.4%

2023Q1

2023Q2

2023Q3

2023Q4

2024Q1

2024Q2

2024Q3

ATEWAL 1160 | 2214 | 2315 | 2965 | 1840 [ 2575 | 2591 | 40.99
yoy 14.6% | 41.5% | 37.6% | 32.6% | 587% | 16.3% | 11.9% | 38.3%
sz, [ 3.71 9.93 3.63 10.36 445 10.72 4.61 15.55
yoy 1.7% | 41.6% | 45.3% | 32.5% | 20.0% | 8.0% | 27.0% | 30.0%
SMEEERAZ | 7.89 1221 1952 | 1028 [ 1395 [ 1503 | 2130 | 2544
yoy 201% | 42.5% | 602% | 32.7% | 76.8% | 231% | 91% | 31.9%
RGMAZ 3.80 6.21 9.56 8.14 6.84 6.84 8.32 10.17
yoy 30.0% | 45.0% | 67.0% | 40.0% | 80.0% | 10.1% | -13.0% | 25.0%
E1z 1.50 2.40 4.29 6.32 2.96 3.60 6.35 0.43
yoy 51.7% | 40.0% | 60.0% | 45.0% | 98.0% | 50.0% | 48.0% | 50.0%
T /AL 259 3.60 5.67 483 415 459 6.63 5.79
yoy 25.0% | 40.0% | 50.0% | 10.8% | 60.0% | 27.5% | 17.0% | 20.0%
HPERR: BEZR. NaNE. FFIRIEFRF A
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BRAH: ARERRMEEE, RS SANE SRR RRA

o FHNNBEARMALE, EIRRNGERAEERET, DRZERA, ANABEEEALSE TR,
(1) #ER: ATREH®, MAIA., T2 524, EHFE I, BEAHTARAKREHRREK,; 24 R8T\, 2R LRE. 25 RMIE 5,
(2) ARF s LR MMEE: BRE AN T AE300-500& /BT, @Gk EZRMNEREC0ELS/RTIALE, Q3NN T ZAKMA TG F 5%, B A
P10S Pure & #2499, VAR #&4M69Q8 Plus. Q8 Max. Q Revo SIim%, TAFH BN A Mk £EHE T, B EHFEE,
o BEBQ4: (1) AS: EAiM+RITRK T A SQALMEIR, 2024+ —F 114l N 8]10 A & LA S R A& &% EGMVE] 1b+210%. (2) Jb¥: R 25,
FEARK, T -F4E, £ TPD2.0#ARLIK AR HL+50%. (3) BRiM: AT R e®IEK, BRIEPD2.0M#H R LEKAZ100%. (4) EK: FHKREFF4EEK,
#15: AHANALEMAEE, EIRRNEBfMERET, BRFERA, ANAEREEALETHE

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4E 2020A 2021A 2022A 2023A 2024E 2025E 2026E

ANEIERAL 11.60 | 2214 | 2315 | 2065 | 1841 | 2575 | 2591 | 40.99 45.30 58.37 66.28 86.54
yoy 14.6% | 41.5% | 57.6% | 32.6% | 58.7% | 16.3% | 11.9% | 38.2% 28.8% 13.6% 30.6%
VAESFLEA 2.04 5.36 6.21 6.90 3.99 7.22 3.51 7.07 13.69 14.02 11.83 20.51
yoy 40.4% | 95.8% | 160.3% | 110.2% | 95.0% | 34.7% | 43.5% | 2.4% 2.4% 15.6% 73.3%
HAESFIE A 1.63 4.97 5.93 5.72 3.42 5.19 3.2 6.30 12.08 11.90 11.98 18.26
yoy 46.0% | 73.5% | 119.5% | 68.6% | 110.0% | 4.4% | -45.3% | 10.0% -1.5% 0.6% 52.5% -0.6% 20.9%
EBHEAT 0.41 0.38 027 118 0.57 2.03 027 0.77 1.61 212 (0.14) 2.25 3.63 3.00
EEES 17.6% | 242% | 26.8% | 233% | 21.7% | 28.0% | 13.5% | 17.2% 30.2% 24.0% 17.9% 23.7%
FIEZES 14.0% | 22.5% | 25.6% | 193% | 18.6% | 20.2% | 12.5% | 15.4% 26.7% 20.4% 18.1% 21.1% 16.3% 15.5%
2023Q1  2023Q2 2023Q4  2024Q1  2024Q2 2024Q3 20204 2021A 20224 2023A 2024E 2025E
AFERAT 11.60 | 2204 | 2315 | 29.65 | 1840 [ 2575 | 2591 | 40.99 45.30 58.37 66.28 86.54 111.06 141.12 178.26
yoy 14.6% | 41.5% | 357.6% | 326% | 587% | 16.3% | 11.9% | 38.3% 28.8% 13.6% 30.6% 28.3% 27.1% 26.3%
AEE . [ 371 9.93 3.63 10.36 4.45 10.72 4.61 15.55 7.56 13.20 20.98 27.64 35.34 44.17 55.21
yoy 1.7% | 41.6% | 45.5% | 32.5% | 200% | 8.0% | 27.0% | 50.0% 74.6% 58.9% 31.7% 27.9% 25.0% 25.0%
ShEEEISZ | 7.89 1221 1952 | 1928 | 1395 [ 1503 | 2130 | 2544 33.54 44.47 45.15 58.90 75.72 96.95 123.05
yoy -201% | 42.5% | 60.2% | 32.7% | 76.8% | 23.1% | 9.1% | 31.9% 32.6% 1.5% 30.5% 28.5% 28.0% 26.9%
LA 3.80 6.21 9.56 8.14 6.84 6.84 8.32 10.17 2531 2125 27.71 32.17 40.21 50.26
yoy -30.0% | 45.0% | 67.0% | 40.0% | 80.0% | 10.1% | -13.0% | 25.0% -16.0% 30.4% 16.1% 25.0% 25.0%
EEA 1.50 240 429 6.32 296 3.60 635 9.48 6.14 9.74 14.51 2239 31.35 4232
yoy 51.7% | 40.0% | 60.0% | 45.0% | 98.0% | 50.0% | 48.0% | 30.0% 58.7% 48.9% 54.4% 40.0% 35.0%
T AL 2.59 3.60 5.67 4.83 4.15 4.59 6.63 5.79 13.02 14.16 16.69 21.16 25.39 30.47
yoy 25.0% | 40.0% | 50.0% | 10.8% | 60.0% | 27.5% | 17.0% | 20.0% 8.7% 17.8% 26.8% 20.0% 20.0%
HEBERR: N8 AE FRIERSTRAT
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HEAE: AT HRA BIMIUR, A RET b BAH R
c FHEMBAMBS: FRHEKIGT L, REREALENFAT,
(1) 4TRAP: AR L= SARBREAL, Mit202458 £ARFNEME AN BRI K, KIME WA ZA30075 4.
(2) NaKa: FotRame (LEF=KER) , REFEMe (AL, REFERAR) , SAEELLRRLLRNE
o AWFE: RAEMTI BB A AN LR AN, EBT Y REF BT EL,
+ E-Bike: 20254 %%, T & FSegwayse kAR BRE RERE, BERRHEKHES.

c REEKRF: HELETH A RCHBERAR, HtTXMRHID

B2: ASHFNBAKMNREFBRE, EW3: LSHENEALLBHHRA @4 iLvSJﬁﬂhﬁ%/\f‘mﬁi}a%Mﬁﬁk
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ERAN: B RERRAR, S B E K

s SBRER+D DB, REFIHERS: KATRERZLZR TRy L 2L

(1) FR3&K: nah T HK#NApple StoresEE Y F = F it i, T 3] A KT 52 Apple 2 #R500+ & T I )& o

(2) BT LBEEREFD: NAAFHANT LB EEH DB, N SFIEELBZSAN,

3) mMBARYAERTRE: RNTHAY, R LA/ E/RELEERRZ AP R LR ENATREAPH AR HELLEZ T AR ET LY,
s AREKE: BoREL (DA FPRE. HFREYE) THZRRB X, REAHF+ SRR EERERDT. ARV ARTEHFT LT T RIEREREN

B5: Na Kb @mtizApple Store AR K T RiE, FAREHRLHRLFRAEFFRAE
1) E6: 4 5 Google/Youtubedd & #3945 47 LaTF|, H2023F Ak E LAAY

BTk FEEIEBEREEINDE B

e -
AnkerZ 7 HI7E BB R 5 & QYR 100 F
$EL i EApple Store g BE E4 NEAY RUNAREE ESRESE
82 (K) uv) 80 L
N N NI
oI LATEAppleER500+4 Ti1/51ER ¥ SHEIN Wi M 17938853 9325201  17652.07
¥  ANKER BB P 14380.39 325257  73577.48 60
3 | Eufy BB K 754591 123155  25471.33 40
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ERAH: B REREAR, WS RARMEK

HRRFR+LDH, LHIPHEERIT; ATRERRLZRTHSEE LD

(1) ERFIR: NNV RIFNApple StoresEE I F = F B, i, TN 8T 4 & 352 Appler & 3£500+ & T 11 /& o

() ¥ T LR EERTTA: NAAHTHFIANT LB EFHSME, N FEFLELER TN,

(3) mIMEE I RKELATRE: RMTHAP, LERMBREREREEERBEI AR CR LA ERHATREPH AR ETHLLES TALEZ LA,

 ARMKE: BuRE (PR, PRA, FREG) THERRS K, BREAH+HMEEABRRRDT. EHRPARTEHFLTERIEAERER
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TCLEF: BRI~ BHMA AR AEAKE, BRTHRERA

o ARDBMB TR 2018-2023FH42/TCLIE R ER ISR A
(1) RAKEHFRNEEEEY . BEMCLEEBOE/IEZ AL ALK, METAHLEH RBRAKYE, ARTKEL L AS$ZBIES,
(2) BRREDEALR bk, RIEMINILED & kst Fost F %, ZH3HMINLEDECAABM M Z FA L= 2, FZHLLG, % K.
(3) REHLEFMN, REXATREARAZTH (BRAZNEKEUAAT H3#% 78 G KB SHARAZE) |, BEMTCLES KA T RiEHN,
s BATHHEHE: “TCL+FL” REMEFTMHK, BB BRFHRIRZY, Mit2024H2% B ALk, ABTFEAEZE

s ERTERsk. $ERTHEE RS (2024Q03F3) , M/ E/F & b 5T E S Uz H08 KA 4,

o BHXEBRBRREKLET REMARIBH LA RS T, KPRLEFE ERT D0 MR I Fo A0 R R A
E8: 2018-20235F#Z/TCLEB R R ERFEERA %16: 2024Q1-Q3 TCL i R4k F R 4T £ 3
i FdE (AVC., i ¥
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LN 5 AER: Bk s ARY RN, FARRBEL, BHRANARERAZH

o QIMAKLERAER, FAHEAREER, QL-3FIILN2029.712 T (+2.2%) , VFH441E151.51C T (+15.3%) , F=dE4417H146.91C T
(+15.4%) o Q352 I & LI AN6T3.51Z T (+0.5%) , Va4 F1IEAT.31CT (+13.2%) , F=dE4#1iE45.21eT (+9.9%) . Fiit2024-20264F )2
4 #178193.0/216.2/241.912 T, L ATALM At R PE#13.2/11.8/10.64% « #IM k4% R FLH k), HHFRFF A, BARD DA HERA =N,

o RREEK, AFNBRFEFHAEKRE. (1) 5K Q3T L IALNE, LT H R, Plhedh BT HIE KA 30%, 48] 45K~ 55 5
TE, AIFAERENELBARTIERA LD HEIIIANENALE, (2) N4 Q3EMIRBAE TR A FTAE, 18 3] ARMIME LAE 87
WA, L RERAMKE, B RAKBEIERIIZ LT D55 535 44.2%I47.2%4820%, 91 F i & /Leader & ik B4 51 7] b 2 51+19%/+31%.

© RFNEFEBBAMPSSE ) RAE R, Q3BAL A H&RA. Q3L 41F+0.1pct, i%m*fa%‘—wifci&*{c—?%ﬁéﬁwm b5
&SRB R RS REA A R AT R, 3B AR £7.0% (+0.8pct) , HFREFTHE/E R F R ILAKA05/0.2pct, BAVE ) HLRA.

H9: Q3FLAELIA6735/C (+0.5%) H10: Q3% M J3F#FIHAT.31e (+13.2%) B1l: Q3VaA& 44 %7.0% (+0.8pct)
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