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iE S B E LG & 0AE S I E Ak F 9/22



27 FiEEH
7k B3R

B24: AB LB s BN (5500 F, AH) A 890 T/ok, FIRILE-F

L& #E 3 A B5500F 2] B (/b))

2,800
2,300
1,800
1,300
800
300 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
ST D A M S S~ S~ S s~ S~ s s~ S S M.~ M. S s~ S .~ S M N
3333333333333 333333333¢3¢8
(2 B e S .0 B ¥ B o @ > B I e N 9.0 B ¥ BN o D —H Hd M WO N~ D —H d M O I~ D
8388858288858 u5838s5828588¢s8
O O «H A A — <4 AN N N « N N OO M M oM N O S S < <
AN AN AN NN AN AN NN NN NN AN AN NN NN AN NN NN N
O O O O O O O O O O O O O O O O O O O O O o O o o
N AN NN NN AN AN AN N NN NN N AN N N NN N N N N NN N
HAE KR : Wind, FrRIEHRFF 5P
B25: KEABERKRERNZ IR LK 1.79% B26: A F b K RRERN £ R LEF
KRBERMN £ -4 B (L) KRIERN £-F At K (k)
700 ¢
600
500
400
300
200
100
> > > > > > > > > >
AN PN SN NP S AN N
\/\\Qb‘ \oéQ \%\\ \o,\Q ’19\6 q;\\Q q’\\\ q;}Q %\Qb‘ (\P@\ q,b‘\\Q
RN R I O
AR R: Wind, 24T, FRIEFRA AT HAEFRR: Wind, 24 Fi. FRIERF AT
B27: AFEIEKRERN ZRL T 1.91% B28: AR ABXKRERNZRLEFEK 0.73%
KRBERM £ -t K (F/ok) KRBER £ - F 3K (F/ok)
350 550
500
300 | 450
400
250 K 350
300
200
150 r 150
wo Lo 100%%%%%%%%%
5 N5 \ \ \ \ '\ \5 \ \
PP © RO IR NN
RO RIS SN SR QP F O S @,\ P P P F P
A S S S S S BB
HKIEFRF: Wind, 24 F 0. FIRIEFRFTF LT FAEFR K : Wind, 41T, FRIEFRF AT

iE S B E LG & 0AE S I E Ak F 10/22



27 FRIES

T B R

B29: AR EdHREKRBERN EIF L LK 2.98%

E30: ABEFHREKRERNEFL LK 9.12%

KRRIERM 2 -F dH R (/o)

NI
&
S

Q\Q
N
Vv v v v v Vv Vv Vv

KIRIERM 2 - F R (/o)

HAERR: Wind, 015, TFIRIER AT

B31: A% &K AKRELN ZIFLHF

HKIFERR: Wind, Z615R, FFRIERIFF AT

E32: KRG KRIERN £3F L LEK 2.19%

KRR £ -5 # 36 K (T/ok)

W WA W
SRR RN RN RN
SO SO ) AN Y
NN N NG M MG MO

KIRFEFE M £ -5 At K (FT/wk)

100 1 1 1 1 1 1 1 1 1 1

R I I R I I RN
R N RO MR IR N
S & F & TS

S S O & & &

S Vs
RN N I S S S

HAER R : Wind, AN, FIRIERAF LA

KRR : Wind, F6IFR, FFIRIERFF AT

2.3, KRMk EH LW EERIZ

&1 KMk LT ok AR IZ

ARG EEEA T B A (107
2024/11/15 2023A 2024E 2025E 2023A 2024E 2025E 2024/11/15

600425.SH Ha ik 64 4.6 4.2 5.7 13.8 153 11.3 1.0
002233.8Z ¥MER 91 7.4 5.7 6.6 12.3 15.9 13.8 0.8
000672.SZ  _EXKR 79 7.4 59 6.9 10.7 13.5 11.5 09
000789.SZ VR - 43 2.3 1.6 2.1 18.7 26.1 20.2 0.6
000401.8Z #AEKR 152 -15.0 1.7 5.4 -10.1 86.6 28.1 0.5
000877.SZ R LAy 447 19.7 0.3 17.3 22.7 1611.0 25.8 0.6
600801.SH f# KR 277 27.6 194 233 10.0 14.2 11.9 1.0
600585.SH  #IZKR 1360 104.3 84.8 96.3 13.0 16.0 14.1 0.7

HAEXR R : Wind. FFIRIE I R FT

E: VAL 8 BAIFAM 5 A6 K B Wind — &R

W 5o A ) B UG B 0913 BAR A ik B A 11/22



27 FiEEH
7k B3R

3. BIMIR: FHEBOMA LK, RRFBMARF

31, &k ARMRIFL LK, MENRIFLTH, EARRLTR

ALK, RE2024F 11 A 16 B, FEHIBITTMAH 1465.00 T/ok,
IR b b3k 30.00 T/b, FKTE A 2.09%.

AR TE, &E 2024 F 11 A 15 8, BB TEEN (F5b54) A
1276 7T/ok, JAIRL T % 98.00 T/ok, #4864 7.13%.

F33: A FFEHFBAKMIRL LK 2.09% F34: ARFBARMBIFLTH 7.13%
3500 —— IR AN CE R A L) LIk
3000 r 3500
2500 3,000 F
2000 2,500
1500 2,000
1,500
1000 1000 F
500 500
0 . . . . . . . 0
TSI T T IS
SRR R RS B p D SRR R
@> @ @> Q’\z\ @ Q’\/\ Q’\»\ Q’\/\ O HOO0O0HOO0OO 10001000 HOOOHODD
A& S Sy ) B O P T T T T s
> N N NZ N NS NZ N A A A A A NN N NN NNNNNNNNNNN N
\» \» \» \» \»y \» \» »y [efofololololololololofofofofofofofofolololofoloNa)
ANANANANANANANNNANANANANANANANANNANNNANANN N
KIER R FRIEH FIRIEFRT AT KRR Wind, FFIRIERH AT

AEEAEFTMR, RZE 2024F 11 A 148, 2BFEREBELFRN 41407
T4, Ry 210 724, MMah 4.83%; EEANYEALAK 3207 T EEH, K
ey 123 5 £2 48, @A 3.69%.

B35: &EFEHEBEFIFLTE 4.83%

kR R 2B (T £ )

R A BN (T E R )
10000
9000
8000
7000
6000
5000
4000
3000
2000
1000

0 \ \ \ \ \
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09

HABRR: R FRIERST AT
E: EEAAGQETA, LA, A, SR WL #d, B, 27

iE S B E LG & 0AE S I E Ak F 12/22



27 FRIES

73k B 4R

BM36: 2RFEFBAEAZT 2023 FRMAKF

B37: EEANBAFEEBELST 2023 FRIARF

FEEHEER-2EH(TEEMH)

10000
8000
6000
4000
2000

0

\.

e 2019 e 2020 2021

2022 2023 2024

/1 2/1 31 4/1 51 6/1 7/1 81 91 10/1 111 12/1

WERHER-ER/\E (FEEH)

8000
6000
4000
2000

0

U1 21 31 4/1 51 61 7/1 81 9/1 101 111 12/1

2019 2020 2021

2022 = = =2023

2024

FAERE: 2K, THRIERF I

FIERR: FRIFI, FRIEFRF LA

3.2, AR AEEBNRIRLEF
ARNEIFRLHE . BE 1L A 168, 25 3.2mm 4R AEEIFHMA 125.00

TIEE, FFF,

E38: 4B 3.2mm & AKKBHYNIRLE P

A39: HATAKEBMAIKT 2023 FRAHKF

260 -
240 A
220 A
200 A
180 A
160 A
140 A

120 +—+———7—7—7—7 77T 7T 7T T T T T T T T T T T T T T T T

06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06
06

RS AR AR AR A E RS AR RS AR AR

01,
04
07,
10,
01
04
07,

SOOI

2018
2018
2018
2018
2019
2019
2019
2019
2020,
2020,
2020,
2020
2021
2021
2021
2021
2022
2022
2022
2022
2023
2023
2023
2023
2024

2024
2024

3.2mmEBOLR BN (Oo/ EEAH)

270
250
230
210
190
170
150
130

U1 21 31 41 51 61 7/1 81 91 10/1 111 12/1

2019 2020 2021

2022 = = = 2023 2024

HABK IR : LRI, FIRIEFRA AT

HAERR: 2K, FFIRIERTF AT

3.3. EZZRBRMHMNARIZ
331, EFithm: AENBFRLTE. BRABRL TR, EARILTRE, FL

RINL T

ARAAEFILTH. &ZE 11 A 158, 2EETRLBIT-FHNEA 1555 T/
o, IREL T 7.14 ok, B8 A 0.46%.

BRMMFIL TSR, RE 11 A 15 B, BB TEEN (E54504) K 1498

/b, PR TF % 45.00 T/E

=48, HM@H 2.92%.

S ob A E B G B 64T B FE e R A R

13/22



27 FRIES

B40: AR LEEZ R -FHNEFL T 7104 T/

73k B 4R

M4l: AR SBARLEHMIFIL T 45.00 T/ EEH,
B8 H 2.92%

wh, B8 Y 0.46%

4000 —— AETRAAT A AM (/oL —— R SN ) K Aok

' 3,500

3,500

3,000 3,000

2,500 2,500

2,000 2,000

1,500 1,500

1’000 1 1 1 1 1 1 . ) . ) )
NG N ,@' N N N ,@' lvooooooc\lmw\ooooc\ioiv'so'ooo'
NN SN R\ S\ SN ST - <SS <SS = =< 9o <SS =

AN O ) s S 9888838883333 3

) ) ) \» \»y » » S O O O O O o O o o o o o o

o (o] (9] (o] (9] (o] (9] (o] (9] N (o] N (o] N

HIERRF: Wind. FFHRIEFA LA

BEAFRITRE, FIRIRLTE, RE11A 148, 2EERELN 164817
vk, TR 1.61%; & BT TE% 83.41%, LT 1.79pct.

HIBRF: 2AF I, FFRIEFAF AT

B43: AR5 4R BT TEFILT® 1.79pct

H42: AFLBLBERETILTH 1.61%
100% Y
A -4 B (7 wk) gﬁ_ ST T &4 H (%)
200 90%
150 %
80% r
100 75%
0% r
50
65% r
0 60% L
N N N N N N N
N N N N N N N
SN N >Ny N S
BB ST I I I NNNIND DO DIIT I N N o Q> v o o
dadddddddddaaNaNaNNaNNNNNNNN NN Q Q Q Q Q
ISESEsR=k=i=k=R=k=R=R=lk=R=R=l=f=R=f=f=R=fof=ReRoR=] v v v v
NNNNCNNNNNNNNNNNNNNNNANNAN
KRB Wind, FFIRIERFT AT

IR K : Wind, FFRIEFRFF AT

3.3.2. BHBEMBIFL LK, THARIFLEFFE, RAIIFRLTH

L BRAEIRL LK, MR, KRR TH. &E 2024 F 11
A 15 B, 2B 6hEFHANEH 263921 ek, b EFk 58.57 ek, #kiEh
227%; 2B EWm-FHMAANR 5275 Tk, FEFF, 2RI LRARAAMAEHN 3.69
AlEFA, FTF0.01 T/ Kk, WA 0.27%.

iE S B E LG & 0AE S I E Ak F 14 /22



27 FRIES

73k B 4R

B44: ABABwmEFHNIFL LK 2.27% B45: AF 4B Zd-EHNIF IR
il -4 B AN (k) T ih-4 B M (/)
7000
6000 6500
5000 6000
4000 9500
5000
3000 4500
2000 4000
3500
1000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 11 1 1 11 1 1 11 1 ) ) ) ) ) ) “ ' ) ) ) ) ) ) ) ) ) ) ) ) ) ) ,
S 2S 22222222 322232223333 3000
SRS NE S NN R N NP NS S NS D Sogoodggogddagdgdagagagagy
OO0 HOO0OOH10O00O0O0OHOOOHOOOHOOOHOOO AN O AN O AN AN TN —dNL O
PR E e e i e i B S N 888088838882 888258828883
838058855838 05885583848588d
e R e R R R
NN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN
F AR IR Wind, FFIRIE R AT IR K Wind, FFIRIEFRF AT

B46: AFAE L RARAMMEIRL TR 0.27%
IR ERL LEHN(FFX)

390 r
3.80 r
370 r
3.60 r
350 r

3.40 ¢
330
3.20
310

3 i 00 1 1 1 1 1 1
2018/03/01  2019/03/01  2020/03/01  2021/03/01  2022/03/01  2023/03/01  2024/03/01

AR R Wind. FFIRIEFR T AT

34, FiEEM, KA BARE S RIF

FikmIBABAIFL LR, BE 11 A 14 8, FH-BA-GHENEHN 33.16 T/
FTE 4, WLk 139 T/EEF, KMEA 4.39%; HIB-sm-EihH£A 1549 T/
T4, ALK 171 L/EEH, K@Y 12.40%; HIB-a-RARAAMEA 19.12
TIEEF, F LK 1.67 T/Z &5, HEH 9.56%.

iE S B E LG & 0AE S I E Ak F 15/22



27 FRIES

T AR
B47: KRFERRKFBBA LK BA48: AR FHuF-hB- L BN £ EFHK
— IR —— I FE -t AR F R R-T BN E (L)
5 _ub hk- K K &
HIH-sAR- R R A 120
120 100
100 80
80
60 60
40 A /\W\\I 40
20 A '\J./\/
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 20 i
DD DDDHINDHDDDINDDD 0 : * —
LR U1l 2/1 31 41 5/1 6/1 7/1 81 9/1 10/1 11/1 1211
AN 00— N 00— NLH 60— LD 00 I LD 00 I LD 0O
HOOOHOOOHOO0OHOOOHOOOHOO O
BB HOOOSATATNNNNPAD DD TI T T 2019 2020 2021
e o O O A O A N AT AT AT AT AN N
elelslelolololslolololelslslsloleolololslolelelels]
NNNNNNNNNNNNNNNNNNNNNNNS 2022 = = =2023 2024
FH AR : Wind, 2415, FFRIER AT FH AR : Wind, £81F, FRIEFRA AT
B49: RBFEEB-om-Thih £ LK B50: AR FEEB-om-RARAME LK
FERER-R-E N A (L) FEEB- B RRAME(R)
100 100
80 80 |
60
60
40
20 40
0 20
0 1 1 1 1 1 1 1 1 1 1 1
2020 2021 2022 1/1 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
- = =2023 2024 2019 2020 2021
2022 = = =2023 2024
FH R R : Wind, 2415, FFRIER AT FH AR : Wind, L1, FRIEFA AT

AR EBBARL LR, RE 11 A 158, BEFEIEF-LB-RRIAMEN 6932
T/EE 46, LK 0.09 T/EZ 4, KEH 0.13%.

B51: AEEBAAIRL LK 0.09 (T/EEH) E52: LATHKIEIZB AR Y IKT 2023 FRAIKRF

AR - Bk R R M £ ()

— ARt KRR A

210
190
170
150
130
110

90

70

220

170

120

05
05
05
05
05
05
05
05
05
05
05
05
05
05
05
05
05
05
05
05
05
05
05
05
05
05
05

Te)
PRPPOOPOOPOVOIPRIVIPOIDG 70 e — —
335358353335333523352333533353 11 2/1 3/1 4/1 571 6/1 7/1 8/1 9/1 10/1 11/1 12/1
B e O P P T T T gl
AdddddddNNNNNNNNNNNNNNNNNNNN 2019 2020 2021
OO0 OO0 OCOOOOOOOOOOOOOOOOOOOO
[SVEQVE eV oV KoV KoV KoV KoV N oV N oV N VN oV N oV KoV KoV KoV KoV KoV KoV KoV NaN N VKo N oV N oN NN N oN Ko}

2022 = = =2023 2024

FIERK: Wind, 5. FRIERF AT FIERF: Wind, 5. FIRIERF AT

iE S B E LG & 0AE S I E Ak F 16 /22



27 FRIES

T B R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b HERIZ

EARA  EARAK ﬁiﬁ B A ()

2024/11/15 2023A 2024E 2025E 2023A 2024E 2025E 2024/11/15
601865.SH RN 605 27.6 19.3 273 219 31.3 222 2.8
000012.SZ H K A 165 16.6 9.0 10.7 10.0 18.4 1.5 1.2
600876.SH & fazk 354 66 3.9 -2.0 1.6 16.7 -334 40.4 1.5
600586.SH & dhAH4L 84 4.6 4.1 5.5 18.1 20.4 154 1.4
601636.SH AEEH 164 17.5 7.2 8.2 9.3 22.7 20.0 1.2

FAER R : Wind, FFIRIERFF AT

E: RAEL R BA TN R A FTIRIERF AT, KRS BAITNRAEES R AT Wind — M

4, BB HEMR: RBMY T HNHEYET, FTHEFK
Y

41, RBAY T HANHKFHFET, FTHERNRHK

RRAY T HNAEG Y BT, F FTHBERNRE . AR LBIELEMLY T H N
AEEFIBAT, EIRF ST MM AT A TR, &R 100 /b A4, T3 m M
IR T M AAR S AT R, EFRARIMAEAE 3300-3600 T/ R F . AR
PN RIRREMAERFREES, I MEGEEREKR, THRXECHEHTIT.
bR RE S HAANHE, FREME LR, *krﬁ%m% HH 2. BT H
A, BATHEEAL, [BRhB, RETHERKIIFELE, )T AT EMm, &
ATt K-+ % ﬁ&%ﬁ%ﬁfﬁ%ﬁ,ﬁﬁiﬁﬂ%ﬁ%%%kﬁ?iﬁmﬁ
B RA MR EBUR, BRI K. BAl Z R4 LAY e ERMMN AT L
% 2400tex ALK 3500-3700 /o, Ak 2400texSMC £ 4R 4500-5000 T/ok, %
A 2400tex "R A £ 4R 5600-6500 7T/ok, Tk 2400tex 45 A A% 204K 4700-5200 /wk,
T, 2400tex M A £r 4R 4600-5000 7T/, FoAk 2000tex # #8 A 4201k 4000-4300 7T/
oo AR KIBMAERA £ 57, FIRRAREZ,

%%ﬁ%ﬁ%#méﬁ,#ﬁwmﬁ%%ﬁ RSB F LT At A
AR, SWETBEUALITERT AL, ” TRBEAHIIENI ML 5, rm;ﬁﬂ
AR &R EKE S, féﬁﬂ%%éﬂ%ﬂgi%”ﬁu%ﬁﬁﬂiﬂgé%, KRB AT AN BT A EEA
H—REN, —ZAAEFA LHFEEFYNKBAET A, BIRA, THENERE
BMREER. AAETFY G75 ZRMBM 8600-9000 T/re 4%, & E—FHHF
7628 BT S MM AL, BATRM L4 3.8-4.0 T/ARE, RIEETik.

i 4l B B G H A9 4E S A ik R 17122
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7 B4R
E53: AR KERD A 2400tex BRABELYSNAIRIL ES54: AR RIZERFTHEIRY 2400tex N IR LH-F
#F
6,500 r
6,000 | " #t A B& £ 2400tex (/)
5"500 L 11000 r
oo | o |
4500 | 5000 | J-’
4,000 F 7000 F
3,500 1 6000
3,000 5000-----------------------....
Q Q Q Q Q Q Q A
°o\61>\ q\Qr\’\\ Q\Qq>\ \\@’\\ q}éﬁ\ ,‘)\Q"\,\\ &@\ \x’ ,\g(»
R G O w@&\&» \\»\%\%
K& Ay J_ £ 5
BAFEFRR: 2R T FFIRIE SR T AR R AT FRIERF AT

E55: A E E4 0 SMC A% Y 2400tex H 44 &-F B56: KB ®FY G75 BMIFLE-F

10500 T & G758 A (FL/vdk)
9500 | -
8500 N~ 19000
7500 | ,, 17000
6500 | izggg
5500
11000
4500 |
3500 1 1 1 1 1 1 9000
7000
A A A A A A A
AR AT AT A SR A AR
& @ ¢ ¢ ES 5000
SIS A R A o
NP A S P VIO WW&@»
—ooen —wsn Sl
IR FEFM, FRIERFR FIERR: FRFTIM, FRIERFR

4.2, SAFMIE LT o b IR IR
H3: HAF M LT AR AERIE

A . A . _
iE Al ha R _ NER L 23D Z
EHRRAD  GEFRBAR o) 13 &4 FE (L)
2024/11/15 2023A 2024E 2025E 2023A 2024E 2025E 2024/11/15
605006.SH L FR 4 30 1.1 0.2 1.5 28.7 131.1 20.7 1.2
300196.8Z K&y 49 3.0 2.9 4.1 16.4 16.9 11.9 1.1
603601.SH  F A+ 35 0.4 1.2 1.5 91.6 30.1 233 1.6
600176.SH Y HE & 442 30.4 22.5 28.9 14.5 19.7 15.3 1.5
002080.SZ ¥ M4+ 222 22.2 10.6 13.5 10.0 20.8 16.4 1.2

FAEE R Wind. FFIRIERF AT

E: AN BAIFM BAEES K A F Wind — & A

i 4l B B G H A9 4E S A ik R 18/22
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5. HREMMEK: RMANBERS M BEHHEYS

51, RMHMMERIZ: HFEMZZRMFMEER NBEHWSYE

B M I ERMEMBE BRI BE 2024 F 11 A 15 B, Ribahh
82.96 £ /AR, JAIR LT 0.74%, %% 2024 FF40 L3k 12.29%, Rl LK 8.39%:;
WA 4520 T/ek., FIRILEF, 3 2024 540 Lk 2.96%, FIRCT# 5.64%:;
A ERNAE S 6100 /b, JAIRL B 0.83%, % 2024 S5 TF# 6.15%, FHRT
¥ 16.44%; KA MR 16400 /o, B3R Bk 3.14%, 4% 2024 55547 Lk
9.55%, Rl _Eik 8.61%.

T B R

&4 MBI ET L EEARIE (T/oh)

JB kK e FE Ho 7K 2K 18 Sk 3k R
Je (EL/48) 82.96 0.74% 8.39% 12.29%
WA 4520 0.00% -5.64% 2.96%
5 KA #F SBS M F 4350 0.00% -6.45% 1.16%
FBSHRA 7115 -0.49% -0.49% 1.28%
MDI 20800 4.00% 1.46% 18.86%
7 M B 6100 0.83% -16.44% -6.15%
A R 16400 3.14% 8.61% 9.55%
TDI 17167 0.39% -12.12% -10.36%
R A PP 7938 -0.94% -2.61% -3.64%
A A CH PVC 5686 0.40% -12.13% -8.67%
% % & C¥ HDPE 8230 -0.18% -2.22% -0.90%
R K F] %éi%f;éi;zgjgi4$ 7746 -0.06% -4.37% 3.28%
i Ak 7 A (TE[T()? A 13170 4.44% 27.55% 25.73%

HAB KR Wind, FFIRIERF AT

5.2 JH MM B A b 454 IR 93
£5: 8 %A e b A D S AR IZ

IEHRRA EH 8 AR ‘é‘ﬁ_ﬁ Ja A4 AE (L)
(fze)
2024/11/15 2023A 2024E 2025E 2023A 2024E 2025E

002271.8Z Ry Mk 344 227 16.0 20.3 15.1 21.6 16.9
300737.SZ R AZ Ay 61 -3.38 1.9 3.1 -18.12 323 19.6
000786.SZ b A7 2+ 495 35.2 42.8 48.6 14.0 11.6 10.2
603737.SH =AM 237 1.7 6.4 7.2 136.8 37.1 33.0
002791.8Z B R A 103 3.2 1.1 2.4 31.8 95.6 424
002372.SZ 15 2 37 4 218 14.3 10.0 13.3 15.2 21.8 16.4

HABF IR Wind, FFIRIE AT

E: RAFTRI, B AE, M., AZIH BTN R QT IRIERT LI, KRN BTN A K 8 T Wind —E M

i 4l B B G H A9 4E S A ik R 19/22
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6. MR
BZ¥ER T ARG

T B R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .

i 4l B B G H A9 4E S A ik R 20/22



27 FRIES

4% %) 5 O

GERXRBRBA X ESHERAE), GEAZTHMMBTHE SR ERERIES] GRIT)) ©F20175F7A18 £ E
XFE o A LEMZ, FFRIEFIFRZ LM RCE R ARS (P HRIE), Bl NP6 ik ey o iR L A
AR H RAR R A LR HE BRI KL A HCL, CSHEBITHE, LEFELLIBFHF AN S KSR
AC4, CSHEBIAH, WIUHIEE, F2BR. M SAE A AR F 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B R

DT ARE

RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
BRI 2 de KBRS ATA R AT 2o 0T R & AR 690 AT VT R IR B 69 17 3| B & @467 LR M E A=
e, B PR RS STE R F AR IRIEF A A IR 8] 0 MO R . PR BT R0 AT R TAEA R ARIEAL AR
BAET —3 0 RE 5, Rh, LHRR5AREF REARGHERT T LR LA AERAEGFER

BRERTIFEHA

TR WA

N (Buy) A AR 5% T % & I 20% A L
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