-
b3
B
it
H
=3

27 FRIEH

R &
K 10 A A AT, EEHERIEE L LA
2024 % 11 A 17 B — 7k B RE
g 55y %EW (54F) Idk (KEA) x5 (FEEA)
# ﬁ A 7% ¥ ( ?&% ) chenxueli@kysec.cn wanggaozhan@kysec.cn zhubenlun@kysec.cn
_ EH %5 S0790520030001 PE$ %5 . S0790123060055 PEF %5 S0790124060020
A% H ® 10 ABAPARMS, BEEKERIEE X LI
—— Rkt a0 BRB: 10 A ABHEPARIES, EEHELEESNA LHE, B EFR, 2024

24%
12%
0%
-12%
-24%

-36% - T T
2023-11 2024-03 2024-07

HIBEERR: RR

A8 KA TR

(o Arin )z &, BB HAIE AT A
Jeie—AT kiR EARAED -2024.11.16
(ARZAEE, ERAMZERE—R
A ® ATk 2025 FRRTE RS )
-2024.11.13

R B Ml E, EREF BN L%
71 B R —4T B4R ) -2024.11.10

F10 A4 E AR AR EYN 743 T/, 4021 T/, FRIAAIE-2.28
T/, FRE+0.58 T/ AP B AL &, 10 A KAT 1k & P40 K AP 8 A28 222.77
E, F46.5%, HPEFITR+3.0%, BEFI+123%. XAERAGE G4
3883.84 &, FIL+0.5%, HPAEFIHRKA0.5%, BEEFIL+0.5%. B HMAE L
R B 2k P AME R IA S, AN AERAL BT A B T HRIARAK E. Q4 A
W I AR IS, a8 EITA 1 3E,

FRG: HARESNEDTE, BPHAEAGE IENE. 10 AXRE FRLNGH
B30 1292 /AT, AFRIA2.82%. #3138 XK G A H KB W4 E 5
H 4 569.86 7 B FK 1.354CH, LS H+7.46%. +0.80%0 H &% 3 XA KA 8
BAEB AT 2019 F A RAKAL, T E U4 B AR XA

FN: BLAHKRE, BEEMIA L. 10 ARESGNK 370 T/R, Fib
-1.33%, BERMATHLAM 9.50 T/, FH+2.15%, &BFRAFEEZE 62.94
T, FH+0.02 T/ (R+0.03%) 10 A REWN& 9 A KA @,
1938 & B G386, &EGIMEARER. RE2BT, BEELETKEL, FHLH
M, 12 Q4 EERMIIA X iF.

010  aNABBLLHZTRMAFRIL LA, HHFLESDLR—

BERM 10 ABE4=E 5314.02 7 2, FRH+T7.50%; 45E 0 4.86 T/, Fb
+0.78 T/W. RAREA 10 A S Y4 =E 199746 B R, FREH+3.57%; 4HE 3
#r4.16 T/, FL+H0.62 T/H. BB 10 A8 > %4 F 234832 7 R, 3Fib
+7.95%; 4K 354 3.68 /AW, FE-0.03 /N

010 A & ABA4KERINFIL LA, BHFLEHR—

WIEREAY 10 A B A4KE 4.99 7ok, Bl R AL 51-4.83%. +8.10%; #5E
i~ 8568.48 /o, FIL-2.15%. FRAK 10 A AME 12.62 oL, F. Kt
DA EFH+5.40%. +0.35%; FRBAHENMAN 1221 12T, B, FHHEFH
-3.44%. +2.81%; 45E N 9675.12 /vk, IFEE+2.54%,

10 A& HABHE. MARANFKLESHR—

BT 10 A ABAEE 119102, Bl RS A EH+6.99%. +1.52%; 4#EH
#1333 TN, Bl RS AT -724%. +2.30%. ZEEH 10 A AB4=E
4763.85 7 A, Rl S AEH+19.49%. -1.84%; 4HEHH 13.00 T/, Fl.
IR A E H0-7.54%- -1.22%. HAAEREAD 10 A FH&45E 433.98 77 2, A 16+8.09%:;
AEHMN 1097 TN, FlH-6.54%.

® M e : LB ARANHIT: H T EAFTAAMNE,

iE S B E LG & 0AE S I E Ak F 1/13



27 FRIEH

7k R E
B X

1. 10 ASH PARFE T, BEZ A E IR U AT ittt 4
L1, @aR: 10 A AGHA FARIEF, EEELRE BMA LI s 4
1.2, FRAY: FHEENETIE, BB E T FEM A et 6
13, & : BB, EEBNTIE T IE ettt 7

2. 10 A ARABEHEZ BN LI, M IR L B T et 7
3. 10 A RABAEERIIANIFIE EF, 200 IR T B TR ettt 9
R VI R i N L AN B 7 o SO 10
S R R 7T ittt ettt ettt ettt ettt et et eAe et et e A et et eae et et eAe e etere et et eae e ebete et et eae e etebe et et ere st abete et atenis 11

B& B xR

B 1: 2024 5F 10 A B SR A I I IRIA T BT oottt sttt 4
B2: BEECE, GRABMAE T AEIETE e ettt b et b et n sttt 4
B3: 10 ABSERATGBIAE T A EF (FLIR) ettt 4
Bl4: 10 H RIS ELAF I AE IR EE-1.01% ettt sttt sttt sttt 4
B5: 10 ABERANEEGEE 403107, FREEIEHT oo 5
B 6: 2024Q4 A F P AKT 2023Q4 (TTE) ettt 5
B 7: 10 A XEREA RN GNAEIREE LT (FU/E ) oo tee et 5
B8: 10 AXBERAFNEEHZIRI LT (TTE) ettt 5
B9: 10 AZFARMEBEAZZIRI LT (TTE) ettt 5
B 10: 10 AEF KBERHBHEEBIRIL LT (T E) ettt 5
B 11: 10 A FREFFENAEFARIREL EFE (TLIATT) ettt ettt 6
B12: 10 AFZFFBLFERB YA ZIRIL LT (T E) ettt 6
B13: 10 AZERABHEREGFHBIRIE LA (LAT) oot 6
B 14: 10 AFZRAARA G BREZIRL EFE (TTE) oottt 7
B 15: 10 AZRARXBERI G BAZBIRIETIE (T E) oottt 7
B16: 10 HAREMIL O FA R ATEIEFE (oot 7
B 17: 10 A BB FRIAATE IR EFE ettt 7
Bl 18: B AR 10 AR ABIRELIEAT oottt 8
I R e 2 LI IR = NG 7 8 2 o ot OO 8
B 20: RATBEAY 10 A A B IRELIEAT oottt 8
B 21: RABEAY 10 AAEEMNL BMMIREL E b e 8
B 22: BEMBAEAY 10 A8 2 A BIREEIEA0. oo 8
B 23: BRBAEA 10 A A B ACNIREL EFE, F9M IR EE T I ettt 8
Bl 24:  AWIZAEAY 10 A BB PIAS B IRELIEAT oottt 9
B 25: AWIEAE 10 A 8 PIAE B ACNIREL EFh et 9
B 26: ZRAE 10 AP BIRELIEAT oottt 9
B 27: FREE 10 AP EICNIREL EFh et 9
B 28: BAAEAY 10 A PIREAE B IRELIEAT oot 10
B 29: GREMA 10 A R EIENT FMIREL BT ettt 10
B 30:  ZAEBEAY 10 A PIREAE B IRELIBY oottt 10
B 31 AR 10 A PIREIEN . M IREE T I oottt 10
Bl 32: SRR 10 A BB A BIREEIEAT e 11

iE S B E LG & 0AE S I E Ak F 2/13



27 FiBiE S
ATk EIRIRE

AN PR R 3 L N (VI [ s PANE 7 8 Bl o 2 R o 1o 7 8 R RSP RSRRTSTTR 11

i 4l B B G H A9 4E S A ik R 3/13



27 FRIEH

ok BIEA

Bl: 2024 % 10 A RGP ABKETHRIKE

1. 10 A B4 FAREH, EFH4FRIRF R LT

11, aRBG: 10 A ASHE THREA, EFHLREBNA L

10 A & RAGNEFARSHA, Q4 EENKA X, BT LA, 2024 5F 10 A
AEGNRN ARG EN 743 TN, FH021 TR, FRIAAIE-2.28 T/A,
F6+0.58 T/ 10 A B XK a PG HH LA £ 3.59 /R, AFRK+0.61 T/ R. 5
ML= %, 10 A RGN IRIE-1.01%. B Mg BT R BRIEF 5 7 AN
AR, PN AERAZIZAT A THRIARALE, Q4 AGHFIESE, aBHME L
A X,

M2: BFLE, HRNABHNK FRSEHA

40 4 105 4 11
38 10.0 2 10
: 9.5 0
1.0 9
9.0
0.0 P 2
-1.0 : 4 8
20 8.0
3.0 75 6 7
4o L 1 7% 35§929yaIRGILg8gy
13983889 INI LIS $S853d5383530838538d
AN N O O OO O O S < < < < N AN AN ANANODODOD OO T
SSSESSS8888ERER SSSEESE8RSE8ESEERER
m— i RS FRIAAE (LR, L) m— A (TR, i)
—— QRAAGHH (TN, &) —— aWNAGHN (RIAFT, Hih)
HABR B : Wind, FFIRIERF AT KAEK K : Wind, FFIRIERFF AT

B3: 10 A H RPN GHM4& PR LA (L/R)

E4: 10 F ASEAFNH#EIRE-1.01%

12
10

o N OB~ OO

i} 42 -
40 |
38 |
36 |
3.4 1 1 1 1 1 1 1 1
- NN o o 0 O N0 e
! ! ! ! ! ! ! ! ! ! ! J Q(o \\ Qb( Qq Qq’ Q(\ \q, b(Q(’) b‘\Q
N N ' V 4 ‘el oy 4 ¢
) v v )V V
I R O R N G
——2019 ——2020 2021 — RN (TIAF)
—2022 —2023 ——2024

HAERR: FEGLWE. FIRIEFFLH

HAER R Wind, FFiRiERHRFT

Mt 2024Q4 & H W BHEL B LAk, S OBMBHRIE. 10 ABA0KE
NG HKE 403127, FRH+0.181C R XKBEKR G NS G N 55.44 T/E, 3FL+2.18
TIE, KERGGHE 627 TE, Fib+8%. RBRXERMGHEELE, 10 A X4
W& PARAE S FRE 222.77 B E, FL+6.5%, HPAEZFE+3.0%, B &R
+123%. KBRS E A4 3883.84 T E, F+0.5%, ¥ A FFHL+0.5%, B &
FREEH0.5%0 FERAMVM I, 2024Q4 & 3 P G4 448 T 2023 FRI#1, Fhm A X7 iE
&, aBmi LT A S ERE LI,

iE S B E LG & 0AE S I E Ak F 4713



27 FRIEH

170 KRR
E5: 10 A B RRKaFLEGHE 4.031C2, KL E6: 2024Q4 & 7 ABAELIKT 2023Q4 (B £&)
140 ¢
45
130 +
40
120
35 1 110 f
30 1 100 |
2.5 -; 90 |
20 80
15 L 70
AT~ O M OOANLL O A< MN~N OMOON
PILILIIEISSE 523555555588 2855535¢
——2019 —i— 2020 2021 ——2019 —a— 2020 2021
2022 —— 2023 —0— 2024

RFERR: FEELHE, FFRIEFA LA

A7: 10 A X&R G R GG M4 IR LI (T/E)

KERR: FPEELHS, FRIEFALH: E: RFEALHH
s RGBT 5 42 B L ABR G @G E A3 F 1A

A8: 10 A XHARGALHHERFRILES (FE)

100
80 L
NM/M
60
40
20
0 1 1 1 1 1 1 1 1 1 1 1 1 J
SO O DN A DD D AN D
$$$$\$\q@/qﬂ/q@/$’b$“)q&b‘$b&$b&
—2019 —2020 2021
—2022 —2023 —2024

700
650
600
550
500 r
450 r
400
350
300

“—
N

D > o &\ & Q N

PIPIPIIFISOW
—— 2019 —— 2020 2021
e 2022 ——2023 —0— 2024

RERR: FEELHE, FRIEFALH

B9: 10 A £ ARMGFEELEFRL LA (FF)

KERR: FEELHE, FRIEFALH

B10: 10 A A X BFRHEEELEF L LA (FE)

150.00

130.00
110.00 W
90.00
7000
5000

30.00 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
ASS~NAdSYN~NOdYINO AT NO A ~O
==>=2===2=2==2d===2===<
SS8Sod=2NdANNmom=2ISST =
AN NTNANNNNNND NN NS
o000 ooao0OoAOOONOOoOq
NNANANNONANNONANNONN NS

N I Q N

— AR E G EEE — B AARE G AL

2200.00
2000.00
1800.00
1600.00
1400.00
1200.00
1000.00

800.00 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

A ~dYSN~NOdSYSNOAdSYNOAY ~O

S=>=>===2==>2d=2=>=2===d

S0 gdadad=2AddANmmo=aIIT T =

AN TNNNNN NN QNS

Rk R=R= == R \E=R=R= R R=R=R=E

NCNANCNANONANNONNNONN N O

Y I Y I

—_—EFRXBERG G EREE —— & LR 2T

HAERF: FEGLWE. FIRIEFFLH

HAERF: FEGLWE. FIRIEFFLH

S ob A E B G B 64T B FE e R A R

5/13



27 FRIEH

£ 3k KA

1.2, &PA. FHEENKEE, MPEELRE X EME

10 A2 F X BN IR EEE, SLAtasikizh 2 L EM. 10 AXRB Pk
HR G AEN 12.92 TIAFT, AFRHA2.82%, HHEEEERETHEET,

ST R,

B AR XAE

T )T R E KIE s T LG4 p gk, FOMIEIRL
HiE, P EE LA HKIE, ALY 10 AF PG LFEREG AR BKBEHHEH
H A 569.86 77 B A 135N, FLHH+7.46%. +0.80%. 10 A K& FALAK A 18 %,
BRE 2733 FE, F+0.61%; KERKFGEHAZ 214238 T E, Hb-0.5%, 4
BRI o FIEF R KRG HAEZELRT 2019 FARMKAL, T H B N4

A1l: 10 A ¥R ERBHAE FARIFL LA (L)

20 ¢
18
16
14
12
10 | [N (N A N S W S S [ S S S N S [ W S N S [ W S S S S |
O O© © © O O O O O© O O© O O O O O© O © © O O O O O© © © O
R N S R N S S S S N i O N O S S I O S A O N R O I R S N
00 OO O 4 AN 1 AN M IO O 0O OO 4N d AN M ST WW O~ 00 O O
RIREEREEREREEEEREEEREEEEREE R EE R E EE R
AN AN N AN AN A AN AN AN AN AN AN N AN OO OO AN AN NN NN NN N NS
O O N AN AN O OO OO OO OO AN NN O OO OO OO OoO oo
AN N O OO N AN AN N AN N AN AN NOOO AN NN ANNANNN N o
AN NN N AN NN N N
—_— sk N (AT
KAERF: AR, FFRIE AT
B12: 10 A ZRAEXERGHHEHFR L EA (5 F) B13: 10 A Z RN KRG EHEFRL LA (1LR)
700 21 r
650 |-
18
600 |
550 | 15 |
500 |
450 + 12
400 |
350 ) ) ) ) ) ) ) ) ) ) ) ) 0.9 1 1 1 1 1 1 1 1 1 1 1 ]
N O O S O W A DO N0 NGO
N X 6 & & IR >
PILILLL LI T IS IS
——2019 —m— 2020 2021
—e—2019 —8—2020 2021
2022 2023 2024 —A— 2022 —— 2023 —8— 2024

HAERR: FEGLWE. FIRIEFRFLH

HAERF: FEELWE. FRIEFFLH

S ob A E B G B 64T B FE e R A R

6/13



27 FRIEH

T BRI
Bi14: 10 A ZRARFFGEELEIRL LA (FE) B15: 10 A ZRAXBRHBELEFRLTHE (F£)
280 2550 -
o g A
260 2350 A
250 2250 A
240 2150 A
230 B 2000 —F4—r—+—""+—"v—"7"—"7"—""+"—"7—"r—"7—1
S FLELIELE LL LRI LLIELIE
2019 = 2020 2021 — 2019 =—2020 2021
2023 2024 2022 2023 2024
HAERR: AL LA FFRIEAT A HERR: AL LA, FFRIELT LA
13. EH: #L4HKkE, 22ENIA L #
Bk E, EEENAE . 10 A KELHHA 3.70 T/, F-1.33%,
3 Z AT LR M 9.50 T/, FREE+2.15%, & W47 A0 62.94 T/H, FEE+0.02
/R GRIE+0.03%) - 10 A KR&WNE& 9 A XA g, 128 & & F3#%m, &%
HAMERER, RRET, BEHARTIKE, ENAESYST, 2Q4 EEFNINH
F I,
B16: 10 A XEME 9 A KR B17: 10 A & B i A)HER L LA
450 12.0
11.0
4.00 10.0
3.50 9.0
8.0
3.00 70
2.50 6.0 1 1 1 1 1 1 1 1
> o o RN N N NI N I NI
NI AR A SIS SNSRI NN
W4 o o NI 6\?‘ @*b‘ @P( 6\?‘
a» ) N N S NI G U P N N N O
— EBHHN (TIR, Lih) AL (T, )
— B EMATH (TIAFT, k) — B E T (TIAF, Ekh)

$ AR/ : Wind, FIRIERF AT

$AF R : Wind, FFIRIEFRFF AT

2. 10 A @R ABH 4 EBINIRL EF, (MR T HR—

HAED 10 ABGAE 5314.02 F A, Bl RS AT 3+2.06%5+7.50%; 4
BN RBRANTT &, 10 A 5 AN S84 E 354 4.86 T/H, FL+0.78 T/, HE
N 2.58 107, FREE+27.90%.

RA=fz4r 10 ABE 4= 1997.46 7 A, Bl FLH5 A E5-9.39%%+3.57%; 4K
B RANTTE, 10 A RARAY B8 4 1E 0 4.16 T/, F+0.62 T/F, 4HE
JENH 0.83 12T, FH+21.87%.

iE S B E LG & 0AE S I E Ak F 7/13



)

27 RS

47 ik iR R

F18: #H A 10 A B ¥4 F IR bHE I

B19: B ARH 10 A 4B AR EF

7000 100%
6000 80%
5000 60%
4000 I 40%
3000 |I 20%
2000 0%
1000 -20%
0 -40%
A 0 A ' 0 A &'
@@}i\w DR %ﬁ%&%&@ ‘%@&%ﬁmﬁm@\

W AR HEE (TR, A4
— R (%, &)
7k (%, Hi)

N
o
OFRPNWAOUUITO N®

ﬂ\\ w N ww\ mf\ R

A & &f\'\l\ RIS

ARSI S

O G R AR (e, A4)

—— HERHHEHN (TN, H)

HAERR: AR NS NE ., FRIEAT T

B20: RAREA 10 A 8B H 45 Z IR Ao

AR KRR ZAENA NSNS FFIRIEAR AT

B21: RABA 10 BN, HH3R A

3000
2500
2000
1500
1000
500

0

O ﬁgif%hﬂﬁa§&sﬁ&§%§%5§@asﬁp ¥§ﬁ®§§®§k@°°

150%
100%
50%
0%
-50%

-100%

S K AR AiE (TR, £4h)
— Rt (%, &)
Tk (%, &)

1.6
14
1.2
1.0
0.8
0.6
0.4
0.2
0.0

N o R TSNS AR S

o P N W s~ 0o N

- R RN (e, A4)
— RAR G AN (TR, B

RBERR: RPN 8 NE . TFRIEFA LI

BB ALY 10 A 28 = Se 4= 2348.32 77 A, K E+7.95%;

KIFERR: RAfA o &) N TFIRIERFT AT

AEEJLN 0.86 12T, 3

Pb+7.14%; A& M 3.68 T/H, FHEL-0.03 T/H .

B22: BSR4y 10 A = R4 E IR A

E23: BG4y 10 A 4B AAAIRL o, HMIFL TR

3000 60% L0 4
2500 40%
2000 20% 08 3
1500 0% 06 ‘ )
1000 -20% 0.4 | ‘
500 -40% 0.2 1
0 -60% 0.0 | ‘ 0
@\%ﬁh 2 @% W ngi E'h;"“\ 3% &N“\\Q m\%@’ﬁfm 2 ‘é\;ﬁ“ 2% ‘I\A ‘g]\;%*r‘;sm o & ‘5@“‘“
G R ERE (TR, A4) )
— R (%, £ m— e R AN (LT, )
Tk (%, %) — R R HEHN (TR, i)
HAERR: BRBRAT A 8] N E FTIRIEF AT I RAERR: BB A 8 AL FHIRIEFA AT

E 4ol B G @ 4 SR B A ik B

8/13



27 FiRIES

£ 3k KA

3. 10 A AR AERMAIRRL LI, AMFLEHT—

W3R 10 A P4 4.99 7ok, Bl R A1 E 5-4.83%. +8.10%; 5% A
PAREIN 428 12, Bl IS AE3H-11.57%. +5.92%; 4HE 4% 8568.48 T/
b, BREE-2.15%0 10 A %8 P 4] S48 0.23 7ok, B3R5 A1 E 35+38.43%.+15.68%:
FIAEMN 032 1271, Bl FRISAEFH+25.06%. +9.54%; 45E 46 14047.83
T/, FRH-4.75%.

B24: hIRRA 10 A% AWEF LR B25: 4LIRRLAY 10 A% A AR B A
6 03 6.0 1%
° 50 10%
4 02 4.0 8%
30 7 6%
: 20 %
2 0.1 1.0 20
1 0.0 0%
AR LI N & A0
0 00 @ﬁ %@@ﬁ®@%ﬁ@$®w%@@@@ﬂ
@’@ Wﬁ“@« §®®%® N0
m\@@:@ﬁ v\ Qfm“ N e i S (ot )
—miﬂm}xﬁméhz (k. /m) N A
— IR R H S (Tok, & 4h) P SN B e (%, 2 4h)
BABRIR: IRRA A BN TTIRIEF AR AT HAER R AIERA A BN TTIRIEF AR AT

E: NGB AT HIKRE &

VEr ) P A N R IR B N

FRAFE 10 A RMHE 12.62 7ok, Bl b A E50+5.40%. +0.35%; %L
AR EMAN 1221 12T, Bl FREH A K 5-3.44%. +2.81%; 4K E M 9675.12 T
/o, FREE+2.54%0 10 A %8 P 6] 45 & 3.08 7ok, B IR A E 35+17.05%- -8.62%;
SEAAEMN 6.46 1T, Bl LS A EH+21.68% -10.98%; 45E ¥4 20974.03
Tk, IR EE-2.35%,

B26: 2RAKE 10 A8 AHEIRILE M27: 2RAKE 10 A8 AHEIANIRL LA
14 14 60%
12 12 50%
10 10 |”d“h'lh““d“l|HHHIM%
8 2 |m%
6 4 |m%
0 0%
2 N\ A Q
Qﬁ)’@hd’g}l\ q}l\ %@I\ &I\ 3&5 %}L@l\ be&I\ Nmbk]\ b&h\
0
§n »I\ @I\ @%@@I\ @I\ ﬂ\@n\@f\q’w wf\@n@ W KRR A H SR (L, Adh)
— R KA A RN (L, Ah)
BEREABEAEGNIHE (o) BERIXEAF SB4HE (k) P SN B e (%, % 4D
FAERB: FREEN S NS FFRIERT T FAERR: FREENENE. FFRIERF AT

VE: N B A& A KR AT

Ero 338 AN BN R SRR AT

iE S B E LG & 0AE S I E Ak F 9/13



27 FiRIES

47 ik iR R

4, 10 AERNBHEE. KABRHNIRLESHAR—

mEAEA 10 ARAS4EE 119127, Bl FRESHE3H+6.99%. +1.52%; FI
NN 33.04 12T, Bl FREEH A E3-3.28%. +3.70%; 45E M 13.33 T/IAF,
Bl. R A% 30-7.24%. +2.30%.

B 28: BKMA 10 A A B4 E IR LI Ao B29: BKAA 10 A BB, HHFe EA
14000 60% 45 21
12000 40% gg 18
10000 20% o 15
8000 0% o 1
6000 2 .
4000 -20% 15
2000 -40% 10 6
0 -60% 5 3
b¢ Q A W A \ A A0 0 0
o 1‘“ *I\ﬁ @@I\ﬁh@h AN ﬁl\m“\
Q Q NGNS NI\ Q I\ N\ X A\ 03 A Q
% Mg ) m@w@& @h@n @:,wf\ wf\@a;f\m@r\ @N &N&N N
W CE KA S E RS (TR, A%h)
—— R (%, Hih) E_—E KR A SR (L, Adh)
#k (%, &ih) —_— R R A EN (I, i)
RAFERR: BRI S ANE FIRIEFA AT HIERIR: BN E AL TRIRIEA R
AR 10 A RS E 476385 7 R, Rl RIS A K 5+19.49%. -1.84%; 5%
HAENN 131112, B, RSN T H+11.57%. -0.98%; 4H1E 354 13.00 T/
., B RS HEF-7.54%. -1.22%.
B30: FHA 10 A PB4 EIRLRK S B31l: FHREA 10 A BN, ¥NFLTHE
6000 60% 16 20
5000 40% 14
4000 20% 12 15
3000 0% 10
2000 -20% 8 10
1000 -40% 6
0 -60% ‘2‘ 5
AR LI A wx
RN ‘“ﬁ*“@*“ ‘“@%*“@N@“%“"\M\ 0 0
A\ A\ e\
R NSHEE (FR, Ah) 69)“ “\u@hﬁ“‘ @&I\fo,%@l\f,@ @“‘“ Q'LNQ’LNN
— R (%, %4 W PR A AN (L, Adh)
Tk (%, #%h) — G RN ABHEAN (RINF, BH)
AR N BN FEIRAE AR AT BRI RN TN TFERAE R AT

HAENAY 10 A FEE4E 43398 B R, Bl RS A T +8.09%. +12.15%; 5=
AN 0.96 1270, Bl FRH AT #0+9.45%. +15.12%; 45 E 354 10.97 T/
i, B, FRES AT F-6.54%. -0.59%.

iE S B E LG & 0AE S I E Ak F 10/13



27 FiRIES

7k BRI S
BE32: #ERA 10 A E & ERILE BE33: AR 10 A F&KARL Lo, AN R TS
500 60% 14 18
400 40% 1.2 15
300 20% Lo 2
0% 08 9
200 0.6
-20% 6
100 0% 0.4
0.2 3
0 -60% 00 0
AR R NN PR AN R AN R
S R SO ,ml\ AL ffﬁf‘ @} A s
A E SRR (B, AH) W RO (LR, Ed)
—— 3Rtk (%, B —— RSN (RIAF, Eh)
RAERR: AERD A 8 NE . FHIRIEFA AT HAE R R AR S ANE . TFIRIE K 7T

5. X&®RT
BN IFE BTN HE LB RBAFARE.

F 5L R EL)E @A S B AR E R 11/13



27 FRIEH

4% %) 5 O
CGEAMRABAHELHERDE) . GEAZTIMBRHE SR ELEHIE] GRIT) ) ©&F2017457A184
EXSE . RIEEEAR, FRIEFKIT IR NS SR ARS (FAE) |, Bl T\ £-F & 3k % 04 FF R L E B
BT H EAULRZ A E LT HBRIE AR HCI, C4, CSHEBIHTH. HHEAFLLBTERRL KT
Re ) AC3. C4. CSHYEBIAH, HRUHIER, H2BH. I SAE A AR T 694713 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

47 ik iR R

DT ARE

5 TR & AR E A BAR B AR E 09 PR A AT IR R TARA R AR SARIE, AT RIRE T X TAEAT LT B RAER TR
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERAZGIKR

BRERFTIREHA

TR BLEA

XN (Buy) T AR 5% T 7 3% R I 20% A Lk

¥ 77 - ¥ 1, 5%~20%:
EERS % +% (outperform) %}\ﬂ'*ﬂ;ﬁg‘iﬂ;?ﬁ % % 3L 5%~20%:;

F P (Neutral) T AR T % R A — 5%~ + 5% 8B F

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

TR | i (Neutral) AT b b BAR T 3% R AR KT

& % (underperform) |+ 47 k55 F B4R % & .

FiE: WWEAREAUREB B 62 ANA A, IERAA TR AR EIR, P AREABIBEA X
300 454, BRAEIBABAESRK. A ERRHEAN MR Gl ibiRey) R ts (BHt
T A ibAREY) | ERLAREAG RN ATE 500 AN K L LE M. AMERREE, REHEAF CHHME A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AR 0 A TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 12 /13



27 FRIEH

Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

AR AT RIE R A RN S]] (AT HAR “Ana]” ) HMEINIAZP OATEAR “EP” ) A, AN3)
T BRBEMAKE ARERALAEF . AMRERRKZELTFRIEAE PG, BTHLREMH, RAFRIEAEF
TR AE XL R, i ASHIEFRIERE P, & AR SRR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
AR IR TAMANT AR T o ERF I, AN TR 5 ARENETAH., ELABEMNT—BNGRE, EPES
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
O RT BIRFTRAESNANE P, THRE P RANERE L Ao s KRARARE LS FIERAHE P 44746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, A8 AT AR AL B ARE P 494E4T N R PT 5] BAYIEATAR K RARAT T 4L 5 AR 693 AFE A 8] 8%
BF, RAEETRIBEBEAEFIET 2 Rt RRE B KALAT R AT 500 4k Z L F R

ARG T AE I LT M 2 090k B SRR, 3T VT AR AR T IRIE R 1 26 DA B9 30 ik SR R A 3%, T IRIER AT
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
T3R5, &P E BRIz E & Wk ay % R R AE .

FRIEFR A ZEAFHRFAT THE, BT AKA ARED ZIERREATIER RS, REAIRE D RGN 3] 324t
RF PR QT RAT L 5 ANIRF R L F L 5. FRIERFTREARES AN EELFXR, L
BEARERFLFXRBGEREF

ARE G RAT AN ST R o A3 ARERE —RA RIFZHBEIT, TN AIRE T OGPTH A RAL
BN REANSFRB BT, RRFGET DA TG AMET 77 XA Xa9 45 N, B P15 2 H)
S, RFRD RBAETMEALN, ROAAEFTZAC AN S A FAe 77 XAk B o PP A AdRE P A R BB AR. IR ARIT A
ARITH A A S T AR . IR FARIT AARIT,

47 ik iR R

Tt IR F AR I

Lk Vel

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RIT W K £ @ 5%20305 LA L P15
3% 45 %

BiZh: 20020 B : 518000

W 44 : research@kysec.cn W44 : research@kysec.cn

c(o¥: 3 %

Hoib: ALFTHIRE G AN RE185 £ K BC2EIE  Hik: HET HH XM LHE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn

i 4l B B G H A9 4E S A ik R 13/13



