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10 RiRiEdksSEREL+24%, MBEINIBEERIERELERE
IR HEIR

AR (11/11-11/15) 454 T % 3. 3%, 777K 300 4540 T3k 3. 3%, S84 K#4 0.0 %, He& 10/29, TiEFHk
Lktg R K (+2. 0%) , AL ARG R K (-9. 2%) .

TR

Beif: 10 A btk 58 B b+24%, E ZHANR-15%. ERERBUE A 2024 F 10 A &4E, Heit k452 2Kk 163.1
fLHE, Bl e 38 K 24%; Heidh db S0 Nk 1257.9 1270, Rl Eb3E K 12, 3%; it b 52 20N H 7. 71 ., B FIE 15. 3%,
L AT B MR R ARAEAE, 4R FIRF 1205

Vi FEBRANEZFR, @B AABERRER. KB FELL>HM4E45 (COPI) 4 4344 &, Fb-8.5%, it
-0.8%. 11 A 14 B, WAMALM 2024 F 5% = F KW 512 8. 202403 /5] FIE I 444 LT, F¥EK 6.6%; )34
HANAR 224070, BlHIEK 929%, KASENSEFA: (1) — KRR T PIANR 207 12T, FligK 5 4%, L+
Rk ORAERG AR TN A 128 107, B, 8.1%, & % K. 3C R A6 /T b a9 N B8 K
HAh VAR A7 BORA R EAT LA ik Az sl (2) EAE PN 237 1L, Rl K 7.6%, & F beid Bz ik
09l HEIEm, ARG, ASERBERETE, 202403 NS F LR AR 392 12T, BlHAUE K 2.2%. KANEK
B A RIR B WL AR, 202403 N 8]V FEEA A 22 /20, Bl K3 929%, 4 Al ERF LK 4. 5pct £ 5% /&
s KBAT WAL IR, & RKAaAE R, LKA 2RA, EEINE GBI . B -

MM : MANBKE 10 A HIE, HRIFLRA, 2024 F 10 A 2B RBHESE, G2 EHBIRLAE,
H b A73) RPK #5 2019 4, EAT+28%. HAT+15%. HA+11%, HAK+22%, F#E+36%; ASK £ 2019 4, EAH+27% %
FLH10% BA+6%h. AK+21%. FH+37%; FH, MGREREZH 2019 F, LigHg GHR) +6%. A AMSG-31%,
B =M%, FINIFH+23%. JEITHLH+9%, £ 27 H48%; KAATER LE 2019 5, L CGHER) +6%. A
HLH-25%, G ZHFH+5%, RINILFHH19%, BT H+4%, £ 2% B+8%. A (11/9-11/15) £ 8 B M KALIEE 14144
g, WEE 2019 4 99% (+0.1pct); H P EAZK B 12174 32, % 2019 5 104% (+0. 1pct); EIFRZ B ¥ 1640 32,
A 2019 4 76% (—0.2pct); H X% H ¥ 330 52, # 2019 4 74% (+1.3pct). A A4 Rim L MA 71.04 £
/A, FREE=-3.83%, BlHb—-13.86%; 2024 5 11 A, B AALE B b )~ 4 (BAL) A 5687 /vk, FREL+1%, [ Eb-25. 4%,
AR EAGLARBREMA 7.1992, 3F£1b+0.78%, FHb+0. 4%, 202404 A K, M3t £ TICFE IR -3, 0%, % KALHEH
B EHERIMERE R FREL, REMT L RIERIERE, BFERAE, #ERLEDZNRA, BEMTHL
LB AR IR, EEMEME, EFEEMR. HFTME.

B . A EEK COF 3R1b Lot, i : A5 CCFl % 1438.97 &, IRH+3.7%, R H+77.3% SCFI % 2251.9 %,
IREb-3. 4%, Flb+122.4%, LA+ E AT EEFEEMI54 PDCl A 1320 &, IFL+9. 2%, Frb+11. 8%, hia: A JF BDTI
JZF 890 %, ZRib-2.5%, Flrb—33.4%; BCTI JxT 477 &, 3Rpb+2.4%, Fb-40.8%. TH#WiEH: A BDI 454 A
1785 &, IRE+19.4%, F)Hb+1. 5%,

ABGgBEFHED: LENBREELASTHRERAL2.17% L& (11 A48-11 A10 8) 2ESHEN% R 84T
5680.9 77 4%, FRHb+3.01%. 2024 F 45 ] G7 A B AR WEEERZIEHN 124.10, Flb+2.17% 2B £ ZA%E
EARN A5 BREREESTPETFHEMAEE (HATH 2.09%), mREE LEA ML,

RPERT

S
~
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FRBREARAMBA, i BRI, CREHRG, HAe AR,

PSR G — R 4FA) 5 A 1
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AE B X

— o RB RGBT, .o oot 4
o AT R B R LR IR, ot 5

2 B X = 5

2. 2 B U o o 8

I N - S 10

2 A BB IR 12
- 12

B% B %

A I N - B 7 - 4
Bk 2: A B AR AR IR G 4
B& 3: BRI R R HE L AT T 8] o 5
B& 4: BB B R B G T 8] 5
A 5: B COF |l A . 5
Bk 6: I8 SOF | A 5
BA 7: CCFl &AM RIBN AR o 6
B & 8: COFl EA B8 A oo 6
B& 9: COF | BRIMIALZIB M AEEE. . ot 6
BE 10: COF I b At R B A8 oo e 6
A 11 IR PDCI A 6
Bl& 12: PDCI RAIB A . o 6
B& 13: PDCI A abaB A, . oo 7
BlE 14: PDCI B A . o 7
B& 15: R BDT A . 7
A 16: AR MIBH BOT L A . 7
Bk 17 T T BDl A 7
BE 18: FF AR BCl A 7
B 19 B A BPl A 8
B& 20: AR RAEA BSI A 8
A 21: B B O Bt B 8
BlE 22: I Rt L 8

B ARG — T AT A B B
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B& 23: FEE R RACEIE R ottt 8
Bk 24: BRI K RAL B IE T o ottt et e e e 8
BA& 25: EALE) RPKAL 2019 SF 38K . oo e 9
Bk 26: ETATE) ASKAL 2019 380K . o 9
& 27: A R A i 9
Bk 28: B RAL S 9
Bk 29: FEA LA R I 9
B&30: ARMEEDILERE BRI T . o e 9
BA3: EZLETAIRESEETER 2019 FHIR . 10
Bk 32: ZHEFTHGRAATERRE 2019 FHIR . 10
BlR 33: BB aR B L 10
BR 34: BB M B e 10
Bl R 35: B B o 11
BlR 36: AR B e 11
B 37 B AT B o et 11
& 38: G7 A B B B . 11
B 39: AEE B AIIE T E R 11
Bk 40: A E R R 1"
A& 41: AR A BB S e 12
Bk 42: AEMBA BB E ZAON 12
Bk 43: AR EWTHBA W A EHEIE (2024.00) . 12

B ARG — T AT A B B
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SINOLINK SECURITIES
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FIRDIRENE 2RSS 7k B4R

—. FRAZERRITHEER

AR (1M1/11-11/15) 3B T2 3.3%, 7% 300 454 T 3.3%, K& 0.0 %, He% 10/29, idFH# Ik P
kMR K (+2.0%) , AU MR IE R K (9. 2%) o

BE: LB ETLERG

2%
0%
2%
4% -3.3% -33%
6%
8%
-10%
& 4 K @ R 8B A P L ow K %o o ok E RO RFE R K
¥ iR ffF £ T R K = 4 R R T IToe T o8 B K EHE RS LR R T
i ¥ 8 i . Z
aF ik O =

kB wind, B4GEASLA E: BHMEEH 2024 %11 A 11 B-11 A15 8

B K2: KB XKETFHIHKHKNE

4%

2.0%

2%

0%

01% q ro
2% 0% 4 29
1.8%

4% 29% 33% 33% 34% 359 379

_ o,
6% 4.5%
8%
-10% 9.2%
A i A & L i, i Z &) £ 4 H A,
Z % B v B = A& @ L g R i F
=S S S
© L EE] E2s &

EB: wind, B&IEAFEH E: BHXMA 2024 511 A 11 B8-11 A 15 H
ZAE MR B TKIG AT AR A AR IR K (#19.6%) . ST 1537 (+17.5%). F M4y (+16.8%). TR H (+16.3%). & % E
Fr (+12.9%); 3taaT e9AIE A ST EAt (-24.2%). F12&E A (-20.0%). KL EFR (-14.8%). L@ (-13.1%).
T ARAmiR (=12.9%)

ARG — R AEH R
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SINOLINK SECURITIES o AZ
FHIBIRENE 2RSS LA
BE3: &R HIGHEL 5T 12 4] B Zd: ERRTHBERGH LB 12\ 5]
0% 5% 10% 15% 20% 25% _
, : , , , 24.2% ST
ﬁ; pady %23 19.6% 20.0% S i i
ST i 17.5% s
A 16.8% 1T
R 16.3% 75 A
Fik AR TS
%iTinE 9.2% LAY
HERS 85% # 7 ik
RAM -8.5% % 3 &1 A
WLl ik -8.3% Az
RERSS 30% 25% -20% -15% -10% 5% 0%
R wind, ElAIEEFLI KR wind, EAIERHII

= T EFEIRRERER

2.1 MzH o

ShREE: ABPEE O E L FAENIEHK COFl 4 1438.97 &, IREb+3.7%, R b+77.3%, Ligd o E 25 m 454
SCFI 4 2251.9 %, 3rtb-3. 4%, Bl rb+122. 4%, KA COFl £ AAUKIE W 544 1184. 39 &, IFb-3. 3%, F]rt+45.9%;
CCOF | # WmALZKZMASH A 1214.83 &, IKtb—1.0%, ) b+65. 5%, COF| B AL & B M 454 4 1954. 75 %, IREb+5. 8%,
B bb+116. 4%; CCF| XuvpP AL & &M 454K 2242. 09 &, 3Rpb+9.9%, Flrb+81.7%

B £5: o & COFl & B #6: # o Fi& SCF| &%
B CCFl:47 4 4540 e ] R AE i O SCF| 25 A 45 4] e 5] PR3
1,460 1 90% 2400 - 1 180%
1,440 | 1439 1 80% 2350 r 2,332 { 160%
4 70% 2,300 4 140%
1,420 |
: 1 60% 2,250 1 120%
1,400 + 1 50% 2200 | 1 100%
40% 2150y 80%
1,380 1366 1,368 ? 2100 2,062 1.7
4 o, d o,
1300 | 30% 2050 | 60%
1 20% 2000 | { 40%
1,340 + 10% 1,050 |- 4 20%
1,320 ' ' ' ' 0% 1,900 ' ' ' 0%
2024-10-18 2024-11-01 2024-11-15 2024-10-18 2024-11-01 2024-11-15
kR wind, B4IEAH LA KR wind, E4IEAHF AT

) 3k B — T4 A 75 B
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SINOLINK SECURITIES ; Egg": HER .
JRERENE ZIRSS 7k B3R
B £7: COF| £ FF 505 B £8: CCOF| # G4 & 50 75¥%
BB CCFl: £ # i %% =—— 5 i ik B CCFl: £ 5 ff 8, e 3] FLIE i
1230 - 1,225 4 60% 1230 1228 5 74%
: 1,227
i { 72%
1,220 0% i o
1,210 L B 4 70%
4 o, d 0,
1200 | 40% 1220 1,220 68%
: { 66%
1190 | 1184 1,185 1,184 { 30%
’ ’ 1,215 | 4%
1180 | 1477 1215
: 1 20% { 62%
1170 | | i 1210 { 60%
1,160 | ° { 58%
1,150 : . . . 0% 1,205 ' ' : 56%
2024-10-18 2024-11-01 2024-11-15 2024-10-18 2024-11-01 2024-11-15
kR wind, B4IEAH LA &R wind, E4&iEAHF AT
B £9: COF| B #i ZEH#58 B #£10: CCF| 3 v & £ 15 45 %
SN CCFLEUM L ——— PRt O CCFl:3 b i 8 = ] L2 iR .
2050 4 140% 2300 5 oen 1 90%
: 2242
1,993 1 120% 2250 | { 80%
2000 | ° 70%
2200 |- 1 70%
A55 100% ’
1950 [ 7 o 2150 L 1 600/0
1 ape ’ 2,099 1 50%
1900 | o 2100 o
, 1,865 1 60% 2050 2,052 2041 4 40%
rss0 | 1846 1847 : 1 30%
1 p 0, L
40% 2,000 1 20
1,800 - { 20% 1,950 1 10%
1,900 : : : : 0%
1?50 1 1 1 1 00/ 1
: 20041018 2004 11.01 PT 2024-10-18 2024-11-01 2024-11-15
Xk wind, EAIERHF LA KB wind, BAIERH LI

NHEE: EAPEARTEEMSHIEHPDCI H 1320 &, IRL+9.2%, FElrt+11.8%; PDCI A58 1345 &, 3Rk
+9. 4%, F)Hb+10.0%; PDCI kA5 %ch 1218 &, 3KIb+8. 7%, [ Fb+32.5%; PDCI 4E & 45404 1099 &, 3Rib+0.2%, F

b-13. 2%,
B£11: A FTHEE PDCI # % B #£12: PDC| # FL5H#5%
1400 - B PDCl 45 4 =R th 38R 1300 15% B PDCl: Fob  e— G 3
, 1209 1,600 - 1 15%
1154 1345
1200 | 10% | 0
: 1036 1081 o 1,400 1229 10%
1,000 r 5% 1,200 | 1 5%
800 | 0% 1,000 r 1 0%
800 | 1 5%
600 | 5%
600 | 1 -10%
L 0o,
400 10% a0 | | 450,
200 | -15% 200 + {1 -20%
0 ' 20% 0 ' 25%
2024-10-11 2024-10-25 2024-11-08 2024-10-11 2024-10-25 2024-11-08
Ai: wind, B &R AT R wind, BAIERH DA

] 3R e — T4 A 5 A
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SINOLINK SECURITIES

BRI E SRS

A7 0k B 4R
B#13: PDCI £ A5 H 7554 B &14: PDC| # 5 h#5%
1.400 B PDCl: £k e— iR 1 35% 1170 mmm PDCl: = gk - 0%
| 1156
1200 | 0% 1160+ 1 2%
{ 25% 1,150 | 1 49
1,000 1 20% 1,140 -
N - 0
800 |- 4 15% 1,130 r 50,
1 10% 1,120 -8%
600 L 1 59 1,110 4 -10%
) 1,100 1 1 12%
400 1 0% 100 | ’
{ 5% 1080 | 1 -14%
200 G :
{ -10% 1,070 | { -16%
0 ' ' -15% 1,060 : : -18%
2024-10-11 2024-10-25 2024-11-08 2024-10-11 2024-10-25 2024-11-08

kR wind, B4IEAH LA

KRB wind, B &IEFA LA

Wiz AR ihiZ i 4540 BDTI AT 890 &, 3Rtb—2.5%, B tb-33. 4%; Ao iiz iir45 4 BCTI AT 477 &, 3Frb+2.4%,

[] Eb—40. 8%

B #15: JF % E# BDTI & % B #16: 254 BOTI & #
EEmEBDT —— [ g oy p—

1,100 r 4 0% 700 1 0%
| 59 | 580 5%
ros0 | 104 103 5% 600 552 o4 '
10%

{ -10% 500
1,000 , 15%
{ -15% 400 ook
®0T 1720% 300 25%
{ -25% e
900 | 200 30%
4 -30% _359%
850 { 35% 100 -40%
800 ' _40% 0 -45%

2024-10-18 2024-11-01 2024-11-15

2024-10-18 2024-11-01 2024-11-15

Xk wind, EA&IERHF LA

FHiEdn: A BDI 4534 1785 &, FRIL+19. 4%, Bl rb+1. 5% AR,

KR wind, E4ERHF LA
BCl & 3229 &, 3Rb+39. 4%, B b+21.2%;

BPI % 1212 &, 3ib+3.1%, FH-32.7%; BSI 4 1019 &, 3RIL-5.6%, Fltb—-13.5%,

BZ17: % F 695 F#HIE BDI # % B %18: AFZ & BCI & %
B BD| 5] H A "
— s
2000 . e 1 5% 3500 - EEREC Rl He 3 5% 3220 4 30%
1800 F .
: { 0% 20%
1 600 3,000 ’
1,400 1 5% 2,500 10%
0%
1,200 1 10% 2,000 ’
1,000 | -10%
500 | 1 -15% 1,500 20%
600 | 1 20% 1,000 -30%
400 + 500
1 5e0 40%
00 | 25%
. 0 50%
0 ' -30% 2024-10-18 2024-11-01 2024-11-15

2024-10-18 2024-11-01 2024-11-15

ZiF: wind, EAE&IERF LA

K 1)%"31

KK wind, BEA&ILKRH AT

A7 5
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SINOLINK SECURITIES

Sing  RRIESIRS

R Yk
B%19: &£ 5% BPl & % B #20: R A REX BSI & B
B BP| = 5]} .
1300 - Hbt ai -4 0% -le —l‘_;]b’ti“gii
: 1,285 ° 1,400 1 10%
: 1,250 1240

1,280 F o ! 1163

1% 1200 - ’ 1,079
1260 | ’ : 1,019 4 5%

{ -10%
1240 L o 1,000
1220 F 4 -15% 800 0%
1200 F 1 -20% 600 5%
1,180 |
’ { -25% 400
1,160 | 200 -10%
1140 | { -30%

0 -15%
1,120 ' -35%
20241018 202411.01 20241115 2024-10-18 2024-11-01 2024-11-15

kB wind, E4EIEAHF LA KR wind, BA&IER LA

Ho: 2024 F9 H, LiETEADRMALTH 9. 1310k, B EF 0.5%, SR KAhAets A 4.45 {eob, B b
5+ 4. 9%,

BE21: FHEERBEDFWEtF BE22: S FHWELF
oy L ERE D AT S A (feob) - Bk % A4
12 — i R A S AR 0% 5 — R A Bk A B 20%
10 15% 4 15%
8 10% 3 10%
6 5% 5%
4 0% 2 0%
Q,
2 5% 1 50,
0 10% I
0 10%
C O YOS O YO = O S
OO0~ OO0 0O« OO0 OO~ OO0 OO OO0~ OO0 O
333300 0 tr A AR BT
bl e B B I B e I I I I I I I I I B I N |
[sleolslsleislcslcolisleoislesleolcolcleoleoleolelalelele]
(o e Na Nt Na Na Na'Na Ne Ne e No' o Ne Ne' Na N Ne Na'Ne' Na' e Na'l
Kk wind, E4&IERFF AT KB wind, E4&IEKHF AT

2.2 MENY

FAik: 2024 5 9 A RALE N BiE&H 5355 HAK, #4 2019 5 112%; EFRX ERiEEH 637 HFAK, #H4 2019
# 93%,

B#23: PEEARSEEE B#x24: #EHEFHERSEEZF
PERMEA (HR) FiE5F (AA) PEARMEAREES (FA)
2019 2023 2024 — 2019 2023 2024
7,000 900
5,000 7A 600
4,000 500
3,000 400
300
2,000 200
1,000 100
0 0
1A 2A 3A 44 5A 6A T7TA 8A 9A10A11A12A 1A 2A 34 44 54 64 7TA 84 94 10A11A124
KB wind, EA&IERHF LA kB wind, EA&IERHF AT

ALE 8] 2024 510 F, RPK 42 2019 5, EAT+28%. AAT+15%. @A+H11%. AAK+22%, F#+36%; ASK % 2019 7,

5B SR JE — T A A % B
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SINOLINK SECURITIES

BRI E SRS

Tk B4R

EAL+27% HALH10%. @AL+6%. AHAK+21%. T AF+37%. H ¥, EALA 2023 F 3 A AL @A LAY 48 K35 F H A

B £25: _E 4t 5 RPK 8 2019 £ %

B #£26: _E 74 3] ASK & 2019 F5# %

2024/2019F % ARPKZ 1L

afHEM BARFTME @FTME B AMMRT BFFRE
150% [

100% |

50% |

el e B ow
-50% f
-100% *“

S EA B FR 3bIX

2024/20195 % A ASKE 1L

P EEMMAE TMT BAFTMEmAEKRE B S FRT
150%
100% f
50% f

NN N
50%
-100% *“

LS El A B R HE

Kk wind, E4A&IERFF LA

Kk wind, E4&IERFF AT

M RARB AR REEN A 71.04 £ /4%, Rb-3.83%, FHb-13.86%; 2024 5 11 A, BRI dE

W (BHL) % 5687 /b, F+1%, FlH-25. 4%,
BK27: TR RAH TN

B £28: B PH ZREGLH) H

O (R ) A R ——— iR

(% 2/40)

76 1 0%
76 +
75 r 1 59
74 +
73+
1 -10%
72 +
7+
70 L 4 -15%
69
68 -20%

2024-10-18 2024-11-01 2024-11-15

— A A R A (EUAR, Adh)
e N ALE R (T/k)

140 12,000
120 10,000
100 8,000
80
6,000
60
40 4,000
20 2,000
0 0
8843388598989 8888d
D N T R
L S e I = IO N R N N N AR N AR N N .\ A N Y o N A .\ I o N A o N I o\ |
O O O O O O O O O O o 0O o o o
AN AN AN AN &N AN AN AN NN NN NN NN

ZiF: wind, EAE&IERF LA

kK wind, E4EIEAHF AT

LE: KBELRARTFRMA 7.1992, 3RL+0.78%, [ Hb+0. 4%, 202404 A K, 3% T E 3R -3, 0%,

B %29: EALIAAR T FEH

B£30: AR T ARALFEFRIFIE

B PR LA R T e— E T D
72200 TR ALAR VL a0

7.1992
72000 1 04%
7.1800 1 02%
7.1600 ' 06020{;
7.1400 |
7.1200 1 04%
: 1 -06%
7.1000 1 -08%
7.0800 1 10%
7.0600 1 -12%
7.0400 s s s s 1.4%

2024-10-21 2024-11-01 2024-11-15

10.0%
8.0%
6.0%
4.0%

2.0%
oo 1
-2.0% I I I |

-4.0%
-6.0%

202404 —

FkiR: wind, BEA&IER AT

kK wind, BAIERFRTAT &iE: 202404 2 202410 A 1 B-11 A 15 B,

M 2024 F 10 A, #RELLTE 2019 55, LEEWG GHE) +6%. BHH-31%. O =MF+7%, EINH%+23%,
BTG +9%, £ L@ B+8%; KAAEL KA 2019 5, LMY (GHAR) +6%. BHMIH-25%. & =H3FH+5%. FI|

ARG — R AEH R




= = IE 5

SINOLINK SECURITIES N

N\
i)

- =
FIRDIRENE 2RSS 7k B4R

MLF+19%. B IIAF+4%., £ 2 2 #H+8%,

BZ%31: £ B FTHBHREReLBR 2019 FH%

40%
20%
0%
-20%
-40%
-60%
-80%
-100%
-120%

A Bk ® F 20195 iR

LiEnaig
Eh AL

HAHL
BIM=#

8 =Pl
2

2020-01

2020-03
2020-05
2020-07
2020-09
2020-11

2021-01

2021-03
2021-05
2021-07

2022-05
2022-07
2022-09
2022-11
2023-01

2023-03
2023-05
2023-07
2023-09
2023-11

2024-01

2024-03
2024-05
2024-07
2024-09

£ wind, B4E KA

B £32: & _E TN CHA FRAR 2019 F5 %

40%
20%
0%
-20%
-40%
-60%
-80%
-100%

2020-01

2020-03
2020-05
2020-07
2020-09
2020-11

2021-01

EALAS I FL F] B 2019738 5%

Eh AL

2021-03
2021-05
2021-07
2021-09
2021-11
2022-01

LA e—— i AL
BITZ#

2022-03
2022-05
2022-07
2022-09
2022-11
2023-01

8 = HLF
EZ

2023-03
2023-05
2023-07
2023-09
2023-11

2024-01

2024-03
2024-05
2024-07
2024-09

kR wind,

2.3 kBN

Bl &1 5 50 AT

k352024 59 1, ARSI RIES A 3. 42 LAk, FIEL+5. 13%, 454k BB 355 4 1229. 46 {L AN 2, Bl b—1. 35%;
S EKRRZEA 4.27 1tok, Flb+3.37%, k3% T4 &4 2922.98 {Leb 2, [ b-2. 46%.,

B£33: RBREARE B E34: RBIWEHE

W 5% VA B ARl AR (fevk ) 2)
—_— g N E TS AR

W Gk AR R R AR Y A (ILANE)
— i R B S AR

2,000 600% 3,600 30%
500% 3,200 25%
1,600 400% 2,800 20%
1,200 300% 2,400 15%
’ 200% 2,000 10%
800 L0090t 1,600 5%
0% 1200 0%
400 01{;00/ 800 5%
-100% 400 -10%
o N Hiin -200% 0 15%
5888838833883383 28338833 8838885883
SO d A dA A A HhHh < S OO d ddAAd A DD T
AN AN AN AN AN AN AN AN AN AN AN AN NN [N I o\ N o\ Y o\ I N B N B o R oV RN oV R N I o N N o N N o N B o N R o\
SRR ax QRRARRIIIIIIIIQRR
kK wind, BE&IERA AT KiR: wind, BEA&IERHF AT

RS — T

A7 5

10
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BRI E SRS

Tk B4R

nFk: 2024 59 B, ABEAEIZERN 9. T6 LK, BIEL+3. 27%; AR ERHEEH 431. 6 {LANE, Bl b+3. 22%,
AENSETEZ A 36.99 Lok, FH+2.05%; N34 B #HE A 6796.38 Lok 2, B H+1.03%.

Lﬂ(ﬂﬂ4ﬂ11ﬂma) A E G AR R FE4T 5680.9 F4H, FRb+3.01%. 2024 5F 45 JF G7 4 B A%
iz imzﬁ&ﬁn4mrwuzwmAl£%A% BEARMAIS BRAREESZTPETFHEMKEER(Y
A 7’7 2.09%), #MIEHLE LI A ML,

BE35: J\BREAHE B %36: sNB W fHF
W Sh AR RS A (LA ) T T AR R Al A ek 2)
. 0, Q,
900 — AR EREE S AR 200% 8000 AL AR 150%
800 7000
200 150%
6000 100%
600 100% F000
500 50%
400 o 4000 50%
300 0% 3000
200 50% 2000 0%
100 1000
0 -100%
s gl e Bl o e B i S e B i o B i ol e 0 -50%
PIYITIFYITIFTILTIFIYLTIIYY -~ O I~ O« S~ O~ S M~ QO — 5 I~
O OO0 «~— «— — — NN MN OO ) ) ST <ST <7 OO0 0O~ 0O 00O~~~ 0O 00O~ O OO~ 00O
S888888388883888883888 B = L R T T T I a4
NNNNANNNNNNNNANNNNSN S888888838838838389888388
(o I e B I I I e I I I I I I I I I I B
Kk wind, E4&IERFF AT KB wind, E&IEKHF AT
BE37: L\ BFEFTE B &38: G7 LB HEEEFEH
oo HEABNERITE (F18) . F) LA (B ) em— 2020
’ —_—2021 2022
6,000
160 ¢ 2023 2024 1 350%
5,000 120 | 1 300%
4,000 120 \ A = 250%
3,000 100 VvV ¥ 1 220%
: 80 150%
2,000 o 1 100%
1,000 f 1 50%
. 40 - - 1 0%
2022/5/1 2023/5/1 2024/5/1 20 1 -50%
0 oo oo oo o uoo el Q0%
=2z55::04008828958538¢
Kk wind, E4&IERH AT kiR G7, BE&iERA LA
B %£39: 4 F Z BLBET LI HREKER Bl £40: +-FK B K EE
aEE (%)
— ] o i 1 i 3] B R0 %
10 36
9
8
7
6
5
4
3
2
1
0
T P S N SO ® oK . . T8 |
; ﬁu@*’“ff»aé{ﬁ'\n@«'\nﬁs‘éw BEOME HE R R s3Bb2s3Ibegs3IsesgsIsesIsesgay e
o W o= o oo oy e A W s W 2@ drgog gy sSgegesdds
& g o3 ow R B OR oA SERRE 88888 REEEREEEE

— A A B A




%o%;[ sisfcﬁnes Az
SRIE SRS .

kK wind, E4EIEAHF LA kK wind, E4&IEAHF AT
2.4 BBk

B RORE B /A 2024 F 10 38, Bk 42 7ok 163.1 104, B3k 24%; B b 548N T & 1257.9 12T, R
Pe3 K 12.3%; BB EZINA 7.71 4, BT 15. 3%, 2024 5 1-10 A, it 56 IR 5 =& 7 & 354 CR8
% 85.2, 3% 1-9 A A AHF,

BA41: £ BB LRELFF B AA2: 2 EH UL BB R BN
WA B 5 (L) e— ] — A LR G RHN (L) =R
0,
180 140% 12 10%
160 120%
140 100% 10 5%
120 80% o A 0%
100 60% 5%
80 40% 6
60 20% . 10%
40 0% -15%
20 -20% 2 -20%
o LLLLARIRLIRRRIRII DI RRRRE R RRNAY
= ~N O o ~N O ~ O 0 -25%
R T I g s 3 5 3383365 328 3 5 3
NN N N AN N AN N NN N N AN NN Hm Hm O Hmo T oS
LTI I ] I I 8. g 8 8§ 8 8 8 8 o8 8 8§ 8 9
N N N N N N N N N N N N
R wind, Bl &R AT KiR: wind, BEA&IERF AT

2024 49 B, . 33k, Bl ., Pl Bt 52 B Lo B1+12. 6%, +22. 0%, +28. 0%, +22. 0% B i & Z 0% A4 5]-7. 0%,
—12%. —6.8%. —4.3%: THWEFANFHAH 7. 6%, 13. 6% 15.4%. 13.3%, IFtbsHH1+0. 4%, —0.1%. —0.3%. —0.1%

B £43: A BE_E 7 on fEHE (2024, 09)

ZERIF FRk 2 R #ik & i@ ¥ i
BB b FAN (L) 1187.90 182.60 40.83 50.47 40.33
Fl kb 10.3% 4.7% 6.7% 19.6% 16.9%
7979 4.1% 11.7% 4.2% 2.8% 4.1%
Rl HE (LE) 149.70 11.41 20.36 23.12 19.98
Fl kb 18.7% 12.6% 22.0% 28.0% 22.0%
7979 4.1% 9.4% 3.2% 2.3% 3.2%
Bl 5 FHUN (L) 7.94 16.00 2.01 2.18 2.02
Fl kb -12.5% -7.0% -12.2% -6.8% -4.3%
7979 0.0% 2.1% 1.0% 0.5% 1.0%
Tk & / 7.6% 13.6% 15.4% 13.3%
Fl kb / -1.1% -0.7% -0.05% -0.7%
7979 / 0.4% -0.1% -0.3% -0.1%

KB wind, E&ILKHF %A

=. KRR

ERKETNARRIARN o & RARSW A, ZW A FLEK TR, N T AT S impisk e b TR~ 4 7 @ %ok
mi BTG, B XS A bR S, Fhd ke ik, S AL R AR KERAg,

LCEEHRE, MENIHRSETKD, TART REEMA, WA CEMEFE KRB,

WA RAB IS, &RV d THHHHEL, FH AN RKR, BB b Wb GHRE,

ARG — R AEH R
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Tk B4R

A7 4% TR R B

EN: AR 3—6 AN A MiZAT Ik Likid B ARE KA A 15% Ak
W MAAAK 3—6 A MiZAT Ik EikE B AR K& 5%—15%;
FoE: AR 3—6 ANA MEAT LT S E AT K &AL —5%—5%;
BH: MHARKRI—6MNANZTLTHREELTREE %A L,

SR G — T AFAL B 9
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# B #
EAEARMARNNEPEIEASBTERARARE, CEGIEART EH LS T,

H RO LHL SR HEL IR B BH. TR, ROETRALAN S AR H A7 XAE R . 3 B @Ay s A, AR, FEAHLHN “B&iERRn AR
NE)7, AR RIRAE B ATAEAT A R 3 M At

AREQ AR TEALIERR LT RAR A TGN HARFRPFTA, 2ESIERR L RTA R X 213 809/ 4t fo & Fo RAFEATRIE. A4RE
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMIAE, 7T RERNRRREARE, KARRAEfSH T EmE B EIERLC L H5IR0T. F45 3B UM £ R4 L0009 A BT AT 25 69 &
PV NCEE E:) 8

AREBRASLEZR, EAETREATEHAAEEEMIER, ERTLGEAREAHRIFE., FRERZGEATIERAREBR T AN TREH T XGRS, T
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X HRA 69 & e = 5, AE R LB E R ALITHE, BEIEAEBURBIREAR 24 EAREHEMELRENRGTHSAF RN, UR (EHLE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
fTiedk, FEAEAT A% 3 M) B AHEAT A A A

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.

AREFFTFRRE, AALELSEEILEANTRAKGLKE, AHZFTREGOAR . BEIEFRFRREAAME ARERALABSIEFRGEF
AR TR T ESENE, RAFSFAQMEAT A, A3 GEF RN HE YR ERZIE), ARSEESIERRD A KNS E P+ it R
FT C3 R (A G R) WHAHIEM: AREH QAN EFEDGEAF EASE P OFHRAL, BIFRE R, REMMAATHTEP X THIERARSRTLGE
BRE % T ARETRAGETMIER RS TL, ARSI AARSE B F R ZAB . (&0 ESIERF LRERTRIT, EETRE, BEIERARRE
AR T,

% B 1 R VS AT AL IAA K ZE AL, W B iR IAA N K FEAT AR LI T, ARE T R B2 IE R 8 K ZE AR A A A AR
BN, BEIEFRT A AIAET i,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

i El %3 F 3

w,35: 021-80234211 %,7%: 010-85950438 wi5: 0755-86695353

R4 : researchsh@gjzq. com. cn WR 4 : researchb j@gjzq. com. cn R4 : researchsz@gjzqg. com. cn

R4 201204 Wi 4% : 100005 ¥R %: 518000

sodk: bl AT 6% 1088 5 Hhk: JbTE AR N KA 26 5 dohk: FH|TARE R AW% 2028 5 LK H b
FA B KL 5 7K 8 &l 18 # 1806

(NEFF] (ARE]
ESIESHARIRSS EEIESHAR
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