ESit%H

GUOSEN SECURITIES

&
REmFRERERYIHRE (135)

ERAEMMEA, FFEYTIERS

iFEMsRiRe | 20411 B17H

BibW s

BE R RNEIRE: 3R RIHEAL, BN 20242025 ERSHE.
43k AEBSENIAEETEL. 11 B 15 BERBNR 16. 23 T/ A, BEIR
EETNEK 2. 64%; 7Tkg {FHEINTE 402 JT/3k, FIEEIREE L33k 0. 24% ;58K 85% 12. 04
T/ AR, BIEIREETER 2. 75%.

B3S: BREEZSUE, BFEERSLR. 11 515 H, BENE 4. 42
7T/3, BEIREL 5k 3. 03%; EIEINHE 7.52 ;T/F 5, BEIFLLEE.
G AR, BRZFLUE. 11 B 15 BB TIRA= 2/ S RIS
/EWEB TN DRI 4.90/5.20/8. 40 5T, FEEREE+0. 00%/+0. 00%/—1. 18%.
BE: FANMERIIES, PHIRBLENINK. 11 B 15 B, BEEFXMN
& 4.42 5T/, REETEK0.90%, [EIEE 53k 23. 81%.

AT, BM: BRHETEH, DS HE HTEAE. 11 B 15 BAEMENA
4012 JT/Mf, [EEIREE+0. 43%; SHAINEL{Y 3100 JT/fE, FEIEEIREE-1. 96%.
F¥: IFHIESHIRSS, RIAEXE. 11 A 15 HERERNEN 2157 7T/,
BREEREATE 0. 78%, FERLFRIHATIE 18. 85%.,

B EEREEESS, DHEGTFILEEkXRS. 11 B 15 H, BRI fE
THEIREEN A 6110 JT/Mk, % EEIREE-1. 61%,

R : TR THANGE, MBIREBATEM. 11 B 15 B, 20 SRR A 14074
JT/ME, IREETREK 6. 03%; ©ILARERATHN A 17050 JT/M, IFEETEK 3. 13%.

bW R : BEFERARR, ErmlbEr. 1) EEFE: BRI
3%, BFHRTHERSET. 2) B8 BiHATREEE, RRBESEMN
REEEZHR. 3) BG: PHIfETE, BEMENREFRSRS. 4
FiR: XTIFEEE. BYEESTHRMLER. 5) A%@: SEENL
TEMRS EITIH, BFRLARIES LTRSS, 6) [HRREY:
RS EHRARRS L EF, BLBFEAKRZ . BYIRIRE ORI
%, SMRESFHS. 7) MiEsE: EEREICE, BFRARGSHE
SRR KR EH . SGRREBAEN, BFTHELT.

JEN . WEFRE. 1) ST BUERG. E5RG. REKERG.
RE&EHFL FAFE EERW. BAM. REEWF; 2) SiEE: ERD.
wmERG ERERF. 3) WEHERE: BB, FRM. EFSRL
AeR. BaillF. 4) shfRiEE: MErEY). EEEYS. 5) ArhEE:
BAEHEE. 6) BiEE: WEEWF. 7) AERHEE: WLARS.

PR R : BHRSHREITHE MR ; NAHEERIRS | L BT
E R QA RE MR FTER

AR A7 #H#% FEd BTH{E EPS PE

gz B R () (BAT) 2024E  2025E 2024E  2025E
002840  fEBEBRH HF KT 12.19 7,713 1.45 3.06 8 4
603477 EEXRHY HF K™ 19.92 10, 161 1.40 7.28 14 3
002714  HERRM HWFAH 4214 230, 310 2.79 4.61 15 9
000895 WOLER HF K™ 24.92 86, 339 1.73 1.82 14 14
000998 EEER HF KT 11.36 14,961 0.28 0.47 41 24

FRIRIR: Wind, EfSIEHEFHZA N

fTeRtsE - 1T AR

RHHOR

TR - &+

IES2H00: S8R5 IESS#IE: M
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

TES A SLISA
010-88005306

jianghaihang@guosen. com. cn

$0980524070003

miAES

— RHHCE

SFR300

NP RPN} > 3 > ' D D D >
NGNS AN SN NN AN

BERISRIR: Wind, EfSIESREFRATEE

HXARRE
(REGHRRERIIRS (122) T RS, B
FREERBRSLIT) —2024-08-18

(RMHE 2024 £ 8 BIEARBE-BE TEERERE LT, 7
R G EZE) ——2024-08-11
(REDMARBERTIRE (121) - B BARBSEHTETR
RAFLEHR, BFENTRIFE) —2024-08-11
(REDMARBERTIRE (120) -ERENRBESHRT, BEH
BIMETHMHIRR) ——2024-08-04
(RESMRBERTIRE (119) -EBNERSHRH, BEFT
HEZS EIT) ——2024-07-28

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

RNEER

1y R BB R G . . . 5
2y B R R . ettt 10

2.1 %% BRBEMIFLLIEEE, BIF 20242025 FEFEHEE ... 10
2283 EXRBERLNEE, BEFEGESHENR . ... 12
2.3FAG: HMABHERREE, BREDE .. 13
2,438 EHNMERRIES, FHRAEDDA .. 14
2.5 KT: EIRHEREE, PEABE LITERE ... 16
2.6 BK: FERREMEN, KREBIEMRIE ... 17
2.7 B%: EHERHEESE, FHSEIERRS 19
2.8 1M ERTHIE, MBI RN . 19
2.9 ¥RHEM: SEHAMSS TR, PHIKERERSREBER ... 20
210 #8798 HABATHR, TBRMEBIEE 20
211 48 BRSBTS, KEBREEBER ... 22

B T T - oottt e 23

B BFEIER Z IFHIEFZ AR RT THT B & 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
[&] 22:
%] 23:
%] 24:
%] 25:
%] 26:
[&] 27:

EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AEERBEENIFLLIATE (/TR 11
AEBFENBIFEE B (FT/TF ) 11
AEHERERIE, BEERZEITKR (K 11
50kg ZIUERBEMSERESD (FT/3K) .. 11
AERBEZEESEINLLIEBM (L) 1
ELAREMIAIERIRES IR (TT/KE) oo 11
TRARREBRFIRLEHME, BEERETESE (%) 12
FRABEEMIEERTEFD (JT/ke) . 12
AFRMBERIEER (BT 13
BHEAERBRIBER (ETH G 13
AR R MR G E S . 13
AR R R ENIREEER 13
BRHREHERIEER (a8 14
BIRERBRIEER (EFEHGEE) 14
B R B R A E M AR A R 14
BRI CHENMBESHEERTEI . 14
EEMBIEHAESS (TT/KE) oo 15
TRAEBFERAKRIFL MM, BREIRLEHE (GT/R) 15
EERBREEEEERBMRIEAN . . 15
AR B IR S (T ) 15
AEBEEHEXEEIREEIEA (WD) 16
ARGERBIITEGFIRLIEM ... 16
ERATIEMBEIRIREE (TO/ME) 17
AEEFRABEENMIFERE GESERE) 17
AERIEEN G/ A T . 18
R E R R R N RS . . 18
BEZFRBKERIR ) (1. 11-11.15) 23

B BFEIER Z IFHIEFZ AR RT THT B & 3



4

*xz1:
*2:
* 3:
*x4:
*5:
*o6:
x7:
7 8:
®9:

£ 10:
F1:
F12:
#<13:
F14:
= 15:
= 16:
x17:
< 18:
£=19:

EFRNES] ESFTRE

GUOSEN SECURITIES

AR AR E B R R 5
R AR B E . 10
AT R A B B o 12
E DR 0N T 13
Lok & TR iy I T 15
RE, BB R B L 16
B R R R . 17
SIRATHETFER (DEIZR) .. 17
RRE AR A . 18
AR R R R . . 18
R R R T R . . . 18
B AR B R 19
= N ] I S P 19
it D N Tk ) I 20
R 2~ O N2 ] N S 21
IR R T T AR 21
R 3 . . 21
AR S = N T ] Y S P 22
RIHCERRE EANBGKBRIEHETEE (1. 11-11.15) . 23

1B SWIRIEL Z [EHI R AR B T BAIE 4



EfIE=

P ESTIIRE
GUOSEN SECURITIES
1. ZAMSRYIEESS
#1: AR REABRIELR
£5: RENALLTE, BFTEERS LT

So Rt 2024/11/15 2024/11/8 IfEk Gl BuiEkiR
g ERNIE (TT/ke) 16.23 16. 67 -2. 64% 11. 09% MELEIR
#REEMNE (JT/ke) -0.54 -0.58 6.90% 11. 48% NERIIR
BEANE (t/ke) 21. 60 22.05 -2.04% 15. 69% WERHUE
B 7 HEEE (Fk) 85.77 82.47 4.00% -9. 86% SMEX R
FIE (% 28.72 28.83 -0. 11 -2.73 WEXEHE
BEEHER (%) 91.55 91.55 0. 00 1.90 WEX R
ERE (W) 17.09 17.14 -0.05 -7.36 RELHIE
EB=EFR Gt/ -30.70 -33.50 8. 36% 7.39% WEXHIHE
EEHE (kg) 91. 69 91.73 -0. 04% 2.21% WEX R
HE HEHE (ke) 123. 84 123. 82 0. 02% 0. 67% SNEEHUR

HALEE (A%) 2024-10 2024-09 7Y Gl
REE 1185. 30 1101. 77 7.58% 12. 04% WEX R

HARGUIRIEESE (k) 11 At 10 Aschn Itk Rk
$WEE 1186. 81 1185. 30 0.13% 4.10% RELHIE

3 = BREEEE (AR 2024-10 2024-09 3Lk Rtk
MBEREA 3654. 24 3644. 62 0. 26% 0. 45% WEXEHE
90kg A ERIEF=HLE (%) 35. 51 35.70 -0.53% -3.58% NEREIR

LoES) 2024-08 2024-07 L FEIEE
Tlast=8 (k) 2783. 00 2650. 00 5.00% -5.70% AR T Hhe
EEmx =2 (Am) 2606. 00 2484. 00 4.90% -5.00% AR Tt
BRRERAERMNE (Jt/ke) 3.34 3.37 -0. 90% -10. 50% AR THheE

10 A3REL 9 AIREL 8 AfLL 7 AL
BIERISEE 0. 67% 6.01% 8. 15% 5.33% WEX R

thHAER 2024/11/15 2024/11/8 E7-4 Lt
g Tkg fFHENIE (TT/ke) 401.90 400. 95 0. 24% 148. 59% WEX R
ZF JEIREL 7.52 7.67 -1.96% 36. 73% WERHE
BEga#ME v/ 364.52 441.25 -17. 39% 370.19% REE B
SNEFFIEFIE T/ 70. 47 98.09 -28. 16% 123. 02% NEE SR

= MEFREE 2024-10 2024-09 Itk Rt
$WEE 529.19 529. 46 -0. 05% WEX R

2024-08 2024-07

EHlth s 268.92 270.12 -0. 44% -0. 46% BEHolth e

an 10 A3REL 9 AIREL 8 AfLL 7 A3tk
PR E 0. 65% 0.07% 9. 05% 2. 30% SMEL R

K HAEER 2024/11/15 2024/11/8 E7-4 Lt
g ZnEEEENE (Gt/k) 1662. 86 1662. 86 0. 00% 17.97% WERHE
EREENE (/TR 12.04 12.38 ~2.75% 41.81% WER R
Z2F 15kg fFHEHEER (/) 81.03 64.01 26.59% 137.16% HILFH

H IR 2024-10 2024-09 7N 8 RLE
Btz (%) 81.84 81. 81 0.03 6. 64 NELER
FEREEE (% 92.98 92.97 0. 01 1.98 SMELEIR
EHETFHE G 11.42 11.32 0. 88% 1.96% NEL B
KR ARSI E (AL 10. 58 10. 61 -0. 28% ~7.01% SMEK R

b3 =) BEEREEE (A% 2024-10 2024-09 74 [t
$NEE 517.56 515.53 0.39% -0. 59% REAHIE

2024-09 2024-08 Itk Rt
Rl R FFER 4062. 00 4036. 00 0. 64% -4.20% Rl R+ ER

ant 10 AFREE 9 A%FLE 8 AL 7 AL
BIERIEE -0. 76% 2.31% 1. 20% 1.82% SREX B

BX: BREERSUE, BEFEGRESLR

[t 2024/11/15 2024/11/8 E7-4 Rk BiEkiR
MENMS (T/H0 2.76 2.92 -5. 48% 107. 52% WEX IR
WEME (T/3) 4.42 4.29 3.03% 121. 00% WEX R
1B EWHFEIEX Z [EHIE T A BRI T BN E 5



&Y EEIiH EHTIHRE
GUOSEN SECURITIES
EBMNE (FT/ke) 7.52 7.52 0. 00% -0.27% WEX R
sEREAEMNM-WE (T/ke) 9.31 8.96 3.88% -1.53% NELER
NEREEN-FIL (FT/ke) 9.63 9. 61 0. 23% -3. 44% SMEEHIE
HEE (B 5808. 67 5712. 91 1. 68% 13.20% WEX R
FREFE (GT/ID -0.24 0. 21 -214.29% 81. 40% HIE AR
BEFITE %) 76.17 70. 01 6.16 5.93 MBI
FRERE (%) 82.22 80. 07 2.15 -1.90 REAHE
2024-08 2024-07 Itk Rt
BIAISERMNAE (TT/ke) 3.51 3.55 -0. 90% -10. 60% AR Tl s
SR 2024/10/6 2024/9/8 E7-4 Rk
"#ERXBREE (AR 2251.04 2226. 11 1.12% 0.93%  HEBEHUNS
FERXGREE (AR 1626. 31 1570. 46 3.56% -1.31%  fEEHlHE
2024/10/6 2024/9/8 E7Y-4 Rk
RBRBEHZE (AE) 119. 03 136. 85 -13.02% 11. 20% FEERhS
KEBRBEHENE (T/E) 49.85 52. 64 -5.30% -6.32%  FEBFKILHS
ARk 2024/10/6 2024/9/8 E7-4 Rk
EEERERE (BB 129.97 136. 62 -4.87% 1.21%  HEBEKLHS
E&EREE (BB 79. 69 77.34 3. 04% 17.48%  HEFHINS
2024-10 2024-09 Itk Rt
SMEEEEHEE (AE) 19.06 13.80 38. 12% 81.52% WEXHIHE
B HEHESES, NMEZEERER
iz 2024/11/15 2024/11/8 IFLE ViR
AL RK=F® Gt/ 4.90 4.90 0. 00% MER
WL SBIRYS Gt/ 5.20 5.20 0. 00% Man
WL EWLES Gt/ 8.40 8.50 -1.18% Man
A 2024/6/16 2024/6/9 IfLE IGil-s BuiEkiR
AmREBEN (T/AF) 16. 61 16. 61 -0. 02% 5.90%  FEBEHIHS
ARAESEN T/ 2.46 2.46 -0. 14% 22.35%  FEBEHILHS
AmiEBEE (A 3023. 91 3035. 87 -0.39% -4.29%  hEBEKILHS
RER 2024/6/16 2024/6/9 IfEk IGil-s
EFERBREE (AB) 1334. 11 1332. 59 0.11% 0.15%  HEFBRIHhES
EEXEREE (A 813. 84 818.53 -0.57% -6.26%  FEBHLHS
REBREBHENE (T/B) 9.19 8.91 3.08% -5.62%  FEBFKIHS
B 2024/6/16 2024/6/9 IfEk IGil-s
EEERERE (AR 151. 06 149.96 0. 73% 3.97%  hEEHIHES
E&EREE (BB 114. 46 114. 50 -0. 04% -3.98%  FEFKIHS
BE: PHEMEANA, BEENEES
iz 2024/11/15 2024/11/8 IFLE Rt ViR
FEXMNME T/ 4.42 4.46 -0.90% 23.81% WEX R
FHXNE Gt/ 4.45 4.50 -1.11% 22.93% WEX R
BERE 2024/11/15 2024/11/8 E7-4 Rk
AKBEEE (BR) 52. 60 52. 62 -0. 04% 5.14% REL B
EIRBHE (K) 533.00 531. 00 0. 38% 0.57% WEX R
=) g 2024/11/15 2024/11/8 E7-4 Rk
ItEFFEEE (F) 66. 00 77.00 -14. 29% -21. 43% SNEL B
I"EmBEEE (F) 446. 00 506. 00 -11. 86% 36.39% WEXEHE
tHXHE (M) 6836. 83 6624. 89 3. 20% -11.15% WEX R
En 2024/11/15 2024/11/8 E7-4 Rk
EETH (R 1.58 1.50 5.33% 75. 56% WEX R
BT (KD 1.82 1.73 5.20% 52. 94% WEX R
FREEF 2024/11/14 2024/11/7 IFLE Rt
EWFERAEA (Gu/R) 129. 79 130. 70 -0. 70% —-14.17% NEL SR
EXBFEME (T/RD 55.25 55. 62 -0.67% 37.23% WEX R
2024-08 2024-07 IfEk IGil-s
EBFIER S ERMNE (TT/ke) 3.1 3.13 -0. 70% -12. 00% AR T hs
KE: ERHMES, bEIATENTEE
g 2024/11/15 2024/11/8 IFLE Rt ViR
mEt T/ 4012. 11 3994. 74 0. 43% -18. 74% LM
Fhis 2024/10/4 2024/9/27 Itk |Gil2s

B BFEIER Z IFHIEFZ AR RT THT B &



— »: '-‘Q

Ay EEILS ES S
EZE 18 MNAZMRE (%) 63.00 64.00 -1.00 10. 00 EE R R

#O 2024/11/8 2024/11/1 Itk Rt
BAREOATEHS (i) 191.75 162.50 18. 00% 25.53% ML EIE

=k 2024/11/15 2024/11/8 IfEE Gilae
REEE=ZE (A 167.38 160. 80 4.09% 1. 04% WEX R
REEEFLER (%) 57.00 54. 00 3.00 1.00 NER IR
KEEEFE (GT/m) —96.10 27.35 -451. 37% -508. 07% LHM

ER 2024/11/8 2024/11/1 Itk Rt
BOERE (A 689. 75 674. 46 2.27% 35. 60% WEX R
EG A 515. 64 501. 59 2.80% 25. 85% WER R

=25 2024/11/15 2024/11/8 IfEk IGil-s
N (GT/mEd 3100. 00 3162. 00 -1.96% —26. 82% REE B

44 2024/11/8 2024/11/1 IREE FEIEE
AEEE (M) 127.03 129. 50 -1.91% 4.78% WEX R

=k 2024/11/15 2024/11/8 IfEE Gilae
EEHRRXE (AMH) 107. 41 151. 37 -29. 04% 70.97% NER IR
EEHRESE (A 127.02 128. 00 -0.77% 5. 50% REL B

ER 2024/11/15 2024/11/8 IfEE Gilae
AR EWEFRE (R 8.54 8. 31 2.77% 14. 02% SMEX BHE

2024/11/8 2024/11/1 IFtL Gl
EETER (A 71.80 88. 20 -18.59% 15.27% WEX R

EHK: EREXSHE, HEIERE

iz 2024/11/15 2024/11/8 IFLE FEEE BEkiR
M (GT/mE) 2157. 00 2174. 00 -0. 78% -18. 85% WEX R

ER 2024/11/8 2024/11/1 IfEk IGil-s
A BOES (A 298. 00 232.00 28. 45% 351.52% BIEIRE R
mAEOESR (A 32. 60 24.90 30.92% 59. 02% [E1TE 7 £ 7

2024/11/15 2024/11/8 IfEE Gilae
AR EERE (R) 29.14 28.56 2.03% -3.22% REL B
ARMIEFATE % 72.05 71.10 1. 34% 16. 42% REL B
RAMIeNERFSE (M) 356. 30 334. 60 6. 49% 11. 69% WEX R
AMIaNEEE (M) 126. 74 126. 44 0. 24% —2. 45% REE B

B EHEAHEERESS, PEXFILERXS

nig 2024/11/15 2024/11/8 IfEE IGil-s BuiEkiR
IAmT-EIEN (JT/M) 6110. 00 6210. 00 -1.61% -14.90% NEREIR
=R RR-MEN (GT/m) 6100. 00 6100. 00 0. 00% -12. 48% WEX IR
BAE-EHREOFE (GT/m) 998. 00 903. 00 10. 52% -82. 45% WEX R
RE-EHAFEOFE (GT/m) 544. 00 457.00 19. 04% 15. 66% NER IR
BE-EC&/MNEOFE (GT/m) -569. 00 -695. 00 18.13% 69. 63% WEX R
RE-EHIMNEOFE (GT/mED -1162. 00 -1278. 00 9.08% 20. 88% WEXEHE

ERHE 2024-10 2024-09 74 Rk
HEEE (D 39. 21 0. 00 5.97% =RatEM
PEHE (A 11. 62 74.50 -84. 40% -3.17% =RATEN
HiESHSSERE (A 27.59 35.72 -22.76% 10. 36% LrEATEN

2024-09 2024-08 74 Rk
BEHOE CAm) 40.00 77.00 -48. 05% -25.93% BXRE

wIMEE 2024/11/1 2024/10/16 IfEk Gl
BAGREBNEEE (A 178. 50 244.30 -26.93% -50. 55% UNICA
BRI A HIFELL (%) 46.12 47.28 -1.16 -4.16 UNICA

2024/11/8 2024/11/1 Itk Rt
BB RN (E5/5) 13. 60 13.29 2.33% 0. 67% WEREIE

RIS : BORTAHANE, MMERSBFER

iz 2024/11/15 2024/11/7 7N FEEE Bz
20487 : &= VA (JT/MED 14074. 00 14977. 00 -6.03% 30. 49% FEARALN
EFE2IEk: BN GT/m) 17050. 00 17600. 00 -3.13% 31. 66% FEXALM
WS : A3 FOB#Y (Z=H/ke) 57.35 58.85 -2.55% 23. 60% X AL
IRT#EE - R THM (T/i) 13500. 00 14600. 00 ~7.53% 12. 03% X AL

=2 2024-09 2024-08 IfEE IGil-s
KRG I -8 FE (A 9.80 10. 69 -8.33% -18. 67% ANRPC
KRG8 RE (M) 47.50 46. 48 2.19% 2.86% ANRPC
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



‘, EiSits5 SRS
GUOSEN SECURITIES
KRG8 N8 (CAm) 20. 49 18.78 9. 11% -9.93% ANRPC
2024-09 2024-08
RRgR-#tOe () 49.28 49. 42 -0. 29% -3.39% [E i
=E: ER 5.33 6.75 -20. 98% -8.13% FERAEN
=E: REK 11.13 10. 26 8.50% 27. 63% FERAEN
2024/11/8 2024/11/1
RARGR-ERF- TS (A 41.59 41.30 0. 70% -41.78% XA
RARGR-TRASER (FMH) 111.75 11.27 0. 42% —26. 84% XA
2024-09 2024-08 7" 4 Rk
RRGR-HEE (A 61.90 62.24 -0. 55% 2.30% ANRPC
2024-10 2024-09 74 Rk
W= E (FFK) 1054. 00 1202. 00 -12.31% -11. 65% [E1TE 7 £ 7
MR (A% 5627. 00 5661. 00 -0. 60% 4.22% [E1TE 7 £ 7
2024/11/15 2024/11/8 E7Y-4 [t
SWBEF IR (%) 59. 60 61.79 -2.19 1.41 EITEIR &t
EMPAF TR (%) 61.90 62.24 -0.52 6.12 [E17% I & 74
2024-10 2024-09 E7- 4 Rk
RAEHE (B 275. 50 252.50 9.11% 10.73% hESSETIHES
BREHE (A 29. 80 28. 40 4.93% -18.36% HEREI NS
PR ERIEETER, PHXEXRSESXBUR
iz 2024/11/15 2024/11/8 IFLE Rt ViR
E BN (Go/m) 10125. 00 10233. 00 -1.06% 35. 40% WEX R
HORAKMN (/i) 10708. 00 10779. 00 -0. 66% 43.08% WEX R
2024/11/15 2024/11/8 E7Y-4 [t
ERZmANn (Go/m) 8447. 00 9037. 00 -6.53% -3.35% WEX R
R E MRS (ET/) 71.04 73.87 -3.83% -8. 24% XA
= 2024-10 2024-09 L ke
Ok AEFEEAE (A 179.73 182.19 -1.35% =7.22% SRATiFHEHE
SR LARE SO (R 173.24 155.98 11.07% 17.00% 3P L ATHE /S
SRALAFHEAESR () 188. 46 201.18 -6. 32% -22.98% DRAETIFHEHE
2024-08 2024-07 Lk Gl
ENfeistidimimE (Fm) 4376. 00 3961. 00 10. 48% 3.67%  ENRAFHIEth S
ENfeiztiimig gy (M) 2060. 00 2030. 00 1.48% 1.13%  ENEtstdimths
SRR 979. 00 1035. 00 -5. 41% 2.41%  ENRRAL M S
B 898. 00 810. 00 10. 86% 0.00%  ENRiFHIHthS
ENfeistdimt O (Fm) 2384. 00 2241.00 6.38% 15.00%  ENRAFHmih S
ENfEtstEimER (T 2450. 00 2513.00 -2.51% -24.48%  EDRAFHIEINS
2024-09 2024-08 74 Rk
ERiEEiEmEOE (M) 21. 66 28. 82 —24.82% -58. 34% BXRE
2024-09 2024-08 IftE RLE
EREREmERE () 30. 44 27.17 12. 04% -9. 67% SREX R
2024/11/8 2024/11/1 Itk Rt
EREHRESR (M) 53. 88 50. 54 6. 61% —48. 27% WEX R
fofe: REBATR, BREFEE
nig 2024/11/15 2024/11/8 IfEE IGil-s BuiEkiR
[E = H-F3E % 31288 (FT/Mk) 15230. 00 15381. 00 -0.98% -9.57% WEX R
#Ote-2E48 M-1/8 (JT/ME) 17630. 00 17600. 00 0.17% 1.91% )3
e 2024/11/15 2024/11/8 IfEE RLE
ERHRERITANE (M) 248. 80 189. 41 31.36% 23.26% *Eﬁ%ﬁggqg
2024/11/15 2024/11/8 IfEE Rk
EM:FLEHE7 BMMIE (A 58. 44 59. 61 -1.96% 11. 23% WELHIE
ER: e RBitmIE (D 305. 89 297. 67 2.76% 26.96% WEREIE
2024-09 2024-08 IftE RLE
wEHO%E CAm) 12.00 15. 00 -20. 00% -50. 00% BRRE
2024/11/15 2024/11/8 E7Y-4 Lt
SEFETHFIE %W 97.96 98. 58 -0. 63% 8. 84% WEX IR
AR IEER (A 15. 62 16.92 -7.68% —24. 69% WEX R
BOBEESRE (A 49.20 48.70 1.03% 50. 92% SNEEHUR
2023/11/14 2023/11/13 IftE RLE

1B SWIRIEL Z [EHI R AR B T BAIE 8



GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

R HEE (A 1.20 1.20 0. 00% -40. 18% WEX R
RHERZHE (A 1.20 0.37 220. 60% -7.47% WEX R
BHBIZE %) 100. 00 31.19 220. 62% 54. 68% RELHIE

=R 2024/11/15 2024/11/8 IfEE IGil-s
G FITE (%) 70. 20 71.70 -1.50 6. 60 WEX R
heb R () 25.80 24.50 5.31% -20.12% NER IR

2024/11/15 2024/11/8 E7Y-4 Rk
4b [ BNERFE (GT/m) 327.00 216.90 50. 76% 16.87% WEX R
2024-09 2024-08 E7- 4 Rk
;l)ilﬂﬁa*;ﬁu_tﬁﬂkﬂﬁééi’ggﬁ e 844. 50 707. 80 19.31% 2.35% ExR%itH
2024-09 2024-08 74 Rk
;l)ilﬁ&éé&z‘z%ﬁﬂ#ﬂm%ﬁ, e 135.32 157.32 -13. 98% ~7. 05% BRRE
AR MEFEBRRTES, SETRUEER

ERNE 2024/11/15 2024/11/8 #FLE Rk YKz
ARBERIZN-FRA (T/AF) 5.80 6. 60 -12.12% -34. 09% WEREIE
LIRBERRZN-BIRIR (T/ A 5.90 6.80 -13.24% -35. 87% WEX R
LRBERZMN-EL /2 6.80 7.00 -2. 86% -32. 00% WEREIE

XM 2024/11/15 2024/11/8 E7-4 Rk BiEkiR
WRAETRZN-T R (T/2F) 11.50 11.50 0. 00% -29.01% WEXEHE
—RLAERZN-T"F (T/ A 10. 80 10. 80 0. 00% -28. 00% WEXHIHE
FRAERRZMM-AdL o/ 2 10. 80 10. 80 0. 00% -28.00% WEREIE
— BB N (T/ AR 9.10 9.40 -3.19% -25. 41% SWEX R

s 2024/11/15 2024/11/8 IfEE RLE
36 REEAMWAIEESE (1) 5700. 00 5120. 00 11. 33% -43.73% SNEEHUR

=R 2024/11/15 2024/11/8 IfEE IGil-s
E7 BEISRE: I RUEHTH (F) 35.00 19.00 84.21% -7.89% WEX R

FRPRIR: IR, JBEES, BEMR, RURHE, PESEHRLEHNS, PEREIVHS, BRGTE, oEEN, LW, 8%
BB, EHEIER, AR Tihs. BEAGKM. ANRPC, EISIEHEFMSTAEIE

1B SWIRIEL Z [EHI R AR B T BAIE 9



‘ E{EilE ESEMEIRE

2. BEAERE

21 5% AmBENFLLFEE, B 2024-2025 FRSFE

1Tl = RESERHR AL, B IF 2024-2025 M T/SFFLEE. 11 B 15 BEEMIK 16.23
o/, BEIREETE 2. 64%, [EEE Bk 11.09%; AEHI={AEIX 123. 84kg,
e BEARFE. TKkHmE, L7 HEZEIE+4. 00%, [FEEE-9.86%. FHAIFi+T
FERETHTNEFERKR, BEFERRBRESR LT

FEASRE, 11 B 15 H 7ke {FHENI8L) 402 T/3k, BEEIFLEL Lk 0. 24%, L Lk
ik 148. 59%. 1T BHEAM=IRIFIEM, BERSEITE LT, 2024 £ Q3 REERF
¥2 4062 A3k, FILLTFE 4. 2%; %% 2024 4F Q2 RIFELHEH 0. 6%, 31T = ges

FHRAL
F2: SHEEXEHE

SEHAtetR 2024/11/15 2024/11/8 IfEk IGil-s BuiEkiR
g ERENE (/e 16.23 16. 67 -2. 64% 11. 09% )3
#REEMNE (JT/ke) -0.54 -0.58 6.90% 11. 48% NER IR
AEANE (5t/ke) 21. 60 22.05 -2.04% 15. 69% WERHE
B¥ R7HE=EE (AL 85.77 82.47 4.00% -9. 86% SEXSiHRE
FIE W 28.72 28.83 -0. 11 -2.73 NEL B
BEEEER (%) 91.55 91.55 0.00 1.90 NEREIR
ERE (%) 17.09 17.14 -0.05 -7.36 WEX IR
BEEHM T/ -30.70 -33.50 8. 36% 7.39% WEX R
EEHME (kg 91. 69 91.73 -0. 04% 2.21% REL B
HiE HEHE (ke) 123.84 123.82 0.02% 0.67% SREXE R

HAEEE (%) 2024-10 2024-09 E7Y-4 Gilae
$MEE 1185. 30 1101. 77 7.58% 12. 04% SREE SR

HARGUIRIEESE (k) 11 A3t 10 B b Itk G4
$REE 1186. 81 1185. 30 0.13% 4.10% NELER

7 AmEEEE (A 2024-10 2024-09 E7- 4 Rk
SNEEREAR 3654. 24 3644. 62 0. 26% 0. 45% SEL LR
90kg LA ERIEF=HLEE (%) 35.51 35.70 -0.53% -3. 58% WEREIR

5! 2024-08 2024-07 Iftk Rt
Tliakt=2 (Am) 2783. 00 2650. 00 5. 00% -5.70% AR Tl ths
EEmx =2 (Am) 2606. 00 2484. 00 4.90% -5. 00% AR T hs
BRERAARNMNE (Jt/ke) 3.34 3.37 -0.90% -10. 50% AR T Hhe

10 A3FLL 9 AL 8 AFLL 7 AL
BERERHE 0. 67% 6.01% 8. 15% 5.33% WEXEIE

thAARIR 2024/11/15 2024/11/8 IfEE IGil-s
g Tkg fFHEINIE (TT/ke) 401.90 400. 95 0. 24% 148.59% WEX R
27 FERLEL 7.52 7.67 -1.96% 36.73% SMEL R
Bga#ME (/% 364.52 441.25 -17.39% 370. 19% NELER
SNEFIEFLE (/3 70. 47 98. 09 -28.16% 123.02% WEX R

4 MEFEEE 2024-10 2024-09 E7- 4 Rk
$REE 529.19 529. 46 -0. 05% WELHIE

2024-08 2024-07

EHlth s 268.92 270.12 -0. 44% -0. 46% EHolths

ant 10 A3FLL 9 AL 8 AFLL 7 AL
FRRSEE 0. 65% 0.07% 9. 05% 2. 30% WEX R

KHtetR 2024/11/15 2024/11/8 IftE G-
"nig ZnREEBENE Gt/ 1662. 86 1662. 86 0. 00% 17.97% WEX B
R BENE (t/TR) 12.04 12.38 -2.75% 41.81% WEREIE
=25 15keg (FIEHEEF (T/3k) 81.03 64.01 26.59% 137.16% EIEFIR

H RriEdR 2024-10 2024-09 E7- 4 Rk
BeFp R (%) 81.84 81. 81 0.03 6.64 RELHIE
FREEE %) 92.98 92.97 0. 01 1.98 WERHUE

B BFEIER Z IFHIEFZ AR RT THT B & 1



EfIE=

P SIS
GUOSEN SECURITIES
=T GO 11. 42 11.32 0. 88% 1.96% WEX R
KR A EEEEARE (AK) 10. 58 10. 61 -0. 28% -7.01% SMEK R
7R BESEEE (BR 2024-10 2024-09 2374 Rk
B 517.56 515.53 0. 39% -0.59% WEX R
2024-09 2024-08 7N 8 Rtk
BHulthe 4062. 00 4036. 00 0. 64% -4.20% Rl AR
ant 10 B3t 9 B3tk 8 Biftk 7 B
BRMEE -0. 76% 2.31% 1.20% 1.82% SWEX R

HRRIR: NEAEIE, BEE8,

E1: AR mELEHANIA R o/ F5%)

HEAMR, ATl

, EfEIEAEF MR ER

E2: KRB UTIHFENEIREE L3k (T/F5%)

—_— EEN: =% HfN: PE (B — FH: BETke: MRUFEET: BN E (A)
— W& HEHN: bE (B F¥: BFETke: MRUFEG: BN E (A)
40 2,500 A
30 2,000 A
20 1,500
10 1,000 -
0 rr rrr 1 rrrrr 11111111111 111 °1.1 500
O (O (O (O (O © (OO (© © (OO (© © WO ©(© © © W WO W WOWO WO ©
ANAANNNANANNNNANNNNNNNNNN NN
Ll b R b e P S T N T S R R A
AN AN DN OANDANNOOIIIIITIT TS S S N I I I N\ \C I \C] ,\b o
888888888885888588888888888 RN RN & & & & NN & @ v @
SR SR SR SR SR SR SR SR SR SR SV SV SV SV SV SV SV SV SV VIR VR VI YR SR SV oY} Q¥ S SRS "l« '79 '1« "b ,-D, q/"b "b ‘1« 'L '1«
S S S S S ST S S
FURBRIR: INEAEUR, ERIESEFMRAnEE BRBRIR: WEEE, EEIESEFMRmEE
E3: REHEHERME, BEEEENTK (ko) El4: 50kg — LR & EHENEERER (T/k)
a— 024 2023 2022 2021 2020 ZBE: BXESOke: HAFEMW: N bE (A)
135 6,000
130 5,000 -
125 4,000
120 3,000 A
115 2,000 ~
110 | 1,000 ~
\‘o \ \b \b \‘o \‘o \b \‘o \b \b \b \b 0 T T T T T T T T T T T T T
\'L’bb(b‘o’\‘bO\Q'\W O @ & O O O O O P 8 O & & ®
AR ARG} AR ARG A DA R\ S % ™ S Q0 O ,Q Q% O O OF QF OF o7 O O O
PR R U AR G SR B S P N &'9 SF & SR

Q" S PPN . S SN PN
SSas RO RGN IR RO IR
S S S TS S S S

FRRIR: SNEAEURE, ERIESEFRTEEE

Es: AEBFEIABFEFLIEM ()

FRRIR: MEEE, ERIESSFRTEE

Eo: [@IAHENBERARSSEE (T/ke)

— % ER: HE ()
250,000
200,000
150,000
100,000
50,000
0 T T T T T T T T T T
QW 9‘1/ Q‘l/ 9(]/ Q‘l/ Qf], 9’} Q’L Q’l/ Q’L
b(d\ NQ(L D‘Q’b 'Qb‘ Q@ QCD Q Q
v VooV (1/ {1/ ‘L '1/ 'L W '1/
,)9 (LQ (LQ ()9 Q Q Q Q Q Q

— AR HAFES: N fE (B

25
20
15
10

5

0 T T T T T T T T T T T T T T T
ORI K VK VM VM M M > >
SRS AN NGB N SN N SN N ol NN

& Q"/ SRR IR ch 0"/ SRR NN 0’1' &

A Q° NV VY oY I
SIS &P PP P
SE S S S S S S

FRPRIR: NEKUE, EEEREFMREE

FRRIR: MBI, EEEREFMREE

1B SWIRIEL Z [EHI R AR B T BAIE



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E7: LERMERFRIFLLHME, REZETESE E8: FRAEEEMIEAAER (FT/ke)

BN E: WEMN: FE (B

2024 2023 = -2022 2021 2020

0 T T T T T T T T

PLLLLLLLL LR
LEL L ETL L

FRPRIR: NEHUIE, EEEREFMREE FRPRIR: REEIE, EEEREFMREE

2.28%: FERKFERLUE, BEHFAGRSHR

2024 11 B 15 B, &N 4. 42 7t/33, BEIREL Lk 3. 03%, [EEE 5K 121. 00%;
FEXBINIR 7.52 7T/F 5=, BEEFLLETFE, REETERO. 27%. EHARE, CHE#tARE,
MR EEEEREEBNIZIFIEF DS SUFREIEIT; EBNMEZTHRARERL TG
TRUETD, TOHEREREE. PHRE, HANRKBREILEEBEEEHT
&, BRMBEEZHEUR[EAFENEE, B8 25E6LEE.

R3: BPRSEAEEELE

[Ertas 2024/11/15 2024/11/8 IRtk EEE BuiEkiR
MEMNE (T/H0 2.76 2.92 -5. 48% 107.52% WELHIE
BEMNIE T/ 4.42 4.29 3.03% 121. 00% SREX BUIE
EBMNIE (FT/ke) 7.52 7.52 0. 00% -0.27% WEX R
sEREAEM-WE (t/ke) 9.31 8.96 3.88% -1.53% WEX IR
ﬁ%ﬂ:ﬁ::nbl Fit (GT/ke) 9.63 9. 61 0. 23% -3. 44% SMEEHIE
HEE (BFD 5808. 67 5712.91 1. 68% 13. 20% WEREIE
%ﬁﬁﬂifﬂ (FT/FD -0.24 0.21 -214.29% 81. 40% EI AR
BEFIE (%) 76.17 70. 01 6.16 5.93 NEREIR
HRERE (%) 82.22 80. 07 2.15 -1.90 MELEIR

2024-08 2024-07 Iftk il
RARBERMNIE (JT/ke) 3.51 3.55 -0. 90% -10. 60% AR T Hhe

SR 2024/10/6 2024/9/8 E7Y-4 EkE
"H#ERBREE (AR 2251. 04 2226. 11 1.12% 0. 93% hEEHl S
BREXEREE (AB) 1626. 31 1570. 46 3.56% -1.31% FEERhS

2024/10/6 2024/9/8 E7Y-4 EkE
REBREEEE (AE) 119.03 136.85 -13.02% 11. 20% FEBERLHS
KEBRBENE (T/E) 49.85 52. 64 -5.30% —6.32% FEERhS

HR 2024/10/6 2024/9/8 IREL G4
EEERERE (BE) 129.97 136. 62 -4.87% 11.21% FEERhS
BEEEREE (BB 79. 69 77.34 3.04% 17. 48% FEERhS

2024-10 2024-09 Iftk il
SIMEBEEEHRE (AE) 19. 06 13.80 38.12% 81.52% NEL SR

FRIRIR: REEURE, BT, FEERNS, BEIESEFMRAER

B BFEIER Z IFHIEFZ AR RT THT B & 1.



EfIE=

‘ GUOSEN SECURITIES ﬁ%ﬁﬁ?ﬁ?a%
H9: BRAGERBER (B EE) m0. BHABLBRBEE (EEEE)
=== linits it 4 LGt — EERBRMGERE  (FE)
——REEAEREER E FELBRMGELEE (FE)
2500
2000
1500
1000
500
e = = = = =& =& = 0t

ERRIR: PEFERI sl SR,

EFIEREFR R

FRRIE: PEERIhsSL S, BEESSFNRTERE

1: APABFREENMESHER 12: BPRGERASEHENESHES
RERBENE  (T/E) )
—_— R E UMEEE) (BB — FRALEHEE (FR) —@RfBENE (T/R)
200 2000 12
g L 0000 10
8000 8
100 & 6000 6
50 4000 4
2000 2
O 1 1 1 1 1 1 1
® ®© ®© ® ® ® ®© ® 0 L . . L L L 0
~ ™~ s = ™ >~ > S © © © © © © © ©
= X T = X u < < & = = = o = = =
~ © o (<] = IN] g X ~ ey = = B = X =g
2 8 &8 &8 @ B & & s = = ©§& & & s 8§
& & & & & & Q &

FRRIR: PEBERISElSS, BREIESFEFMRAERE

FRERIR: PEEHINSEISS,

2.3N: HGURIRTES, TERESHE

SEHEBREIE, 11 B 15 HiIRKX=ZFE/ FHHEE/ ELEBFNDH A
4.90/5.20/8. 40 7T, JEIFEL+0. 00%/+0. 00%/—1. 18%. FGHASKE, {LAHHHRLE, Hrh
9 BEEFTRIGEAIREE-1. 8%, [EIEE+2. 0%, 9 BAGE N EIRELR 6. 6%, [FIELRL 1. 3%;
ToKkBE 10 B NVARSEATUHENITE S, NMSELIIKRERE. FHEIRE, |G L

HEE, MRUHERIRES, RNEREEZmE

4 APRBEAEEELE

EfSIES A

REEF, BiF 04 MHERI.

g 2024/11/15
WL RK=ZES (/) 4.90
HL BRI T/ 5.20
WL BLES (/) 8. 40
LRI 2024/6/16
AmREBEN (/A 16. 61
BARAHBEN (T/ID) 2.46
AmREBEE (B 3023. 91
R 2024/6/16
EEXEREE (AR 1334. 11
BEEXBREE (AB) 813. 84
REBREBWENE (T/B) 9.19
B 2024/6/16

2024/11/8 E7-4
4.90 0. 00%
5.20 0. 00%
8.50 -1.18%
2024/6/9 E7-4 Lt
16. 61 -0. 02% 5.90%
2.46 -0. 14% 22.35%
3035. 87 -0. 39% -4.29%
2024/6/9 E7-4 Lt
1332.59 0.11% 0. 15%
818.53 -0.57% -6.26%
8.91 3.08% -5. 62%
2024/6/9 IRLE [EEE

BERiR
wman
wmER
HmER

BERiE

PEERTS
PEERTS
PEER TS

PEERTS
hEERI TS
hEERI TS

B BFEIER Z IFHIEFZ AR RT THT B &



‘ EfRNE= ESMsRE
GUOSEN SECURITIES

EEEREE (BB 151.06 149.96 0.73% 3.97% FEBER S

BEEEREE (BB 114. 46 114.50 -0. 04% -3.98% FEERHRS

FRBRIE: #aR, PEERLHhS

E13: BPRBHERGEE (E5+E%)

E14: EPRABRBREERE (EF+HEE)

—_— R EEE (')
BEEEAHEEEE (B
2,000,000
1,000,000
500,000
0 T T T T T T T T T T T T
NN N N N N N N O O N N
= KR = KR &« KR & KR & KR & K &
B B O & 6 6 v - & & 6 6 =
-~ -~ ~ L o] N (o] N N (o] (o] N N N
o o o o o o o o o o (= o o
N N N N N N N N N N N N N

— EFRBRMBELEE (B
EEXSRHBERE (B)
8,000,000
6,000,000
4,000,000
2,000,000
0,000,000
8,000,000
6,000,000 —r——F—————T—T—7T—T—T—T1—

& &
P A I
S S S

FRRIE: PEERIhsSLS S, BEESSFHRAERE

E15: RPRBRGREGHENIRTSHHE

FRRIE: PEERIhsL S, BEESSFHRITERE

Ele: RFRCH RAEGHENESHEEER

— RERESHEN

(/B

cEFRREGHEIN (T/R)
BRRECHER (BFE+ARHEEHIMER) (BAR)

6 46
5 41
4 36
3 31
2 26
1 21
O T T T T T T T T T T T T 1 6
N ’\Q’ \Q’ '\Q’ N '\Q’ N '\Q’ N ’\Q’ N '\Q’
% \%& % % % % & & e & & &

FERRIR: pEERISEI SR, BRIESEFMRAERE

ERERIR: PEERIaglsS, BIEESEFMERER

2.4 BF: FHNERARS, PHREEANK

AEABEMEIHRELTER, TALEBNE AT 11 A 15 B, BEEZ=XN1E 4. 42
T/, TRELTTEE 0. 90%, [EIEL B3 23. 81%. 45HAKE, HASE, HGEEINYE,
FREEKRESEEZENLEME, B LK 5. 14%. TR AHE, LEHEXESIAEIE
fn3.20%, BEERD 11.15%, KREEFHBHSEREXRTEES AT
+5. 33%/+5. 20%.

hHIRE, FESERNENNK, HAIE~XEREYFEIFLLIEM, BEMN
BEELE SR

B BFEIER Z IFHIEFZ AR RT THT B & 1.



" EES EHMoTRS
GUOSEN SECURITIES
*5: BEEATMBIELD
iz 2024/11/15 2024/11/8 IFLE FEEE BEkiR
FERMNE (/) 4.42 4.46 -0. 90% 23.81% WEX R
FHEXME T/ 4.45 4.50 -1. 1% 22.93% REL B
H#EL 2024/11/15 2024/11/8 7N 4 IGilee
EAXBHEEZ (AR) 52. 60 52. 62 -0. 04% 5.14% WERHE
ERBHE (X) 533.00 531.00 0. 38% 0.57% NEL B
=R 2024/11/15 2024/11/8 7N 4 IGilee
tRTFEEE (F) 66.00 77.00 -14.29% -21.43% WERHE
I"&EWiREEE (F) 446.00 506. 00 -11. 86% 36.39% NEREIR
HXHEE () 6836. 83 6624. 89 3. 20% -11.15% REL B
ERl 2024/11/15 2024/11/8 7N 4 IGilee
EFEFT (R 1.58 1.50 5.33% 75. 56% WEREIE
RBHT (R 1.82 1.73 5. 20% 52.94% REL B
FEEF 2024/11/14 2024/11/7 73 4 [ELE
EWFERA (Ft/R) 129.79 130. 70 -0. 70% -14.17% REE B
EBFEFE (T/R) 55.25 55. 62 -0. 67% 37.23% SREX B3
2024-08 2024-07 73 4 [ELE
EBSIEE & AR (T ke) 3.11 3.13 0. 70% -12.00% ARl hE

FRLRIR: WEEE, Slos, BEESSFNRAER

17: BEMRILHEES (Tt/ke)

E18: LEAEGHFEMAIFLMIE. BFIREHME (T/R

—_—0E X B fE ()

O=_NWPrO N

T T T T T T
S S S S S S S
RN
R
N S

SIS N

% -
% -
%
%
% -
% -

& o & g
RN X\
O S S S

N

s,
%

B8 FAFERAE (A) —E1: gEFEEF (B)
200
150 M
100
0 Sy T T Y T
2021408-06 2022-08-06 2023-08-06 2024-08-06
(50) =

FRPRIR: NEHUIE, EEEREFMREE

E19: R REGFIZE RN

FRPBRIR: MBI, EEEREFMREE

E20: AREEASHEIFLLHE (FR

20174 20184F 20194F
20214F 20224F  emm—— 20234

20204

1500

500 |

1000 f %

34
37

3
40
43
46
49

52

— ik HER: FE A
— 8K FHHEZAR: dE (&)

80 2
60
40
20
pit
0 T T T T T T T T T T T T T T 4
[¢2) [«2) [«2) [«2) [«2) [¢2) [¢2) [¢2] [«2) [e2] [¢2) [¢2) [«2) [¢2)
O ISt ©OF on iglv el ol ol ulh Gt ol wolh el o
~ [e2) ~ = (v} [Xe) ~ (2] ~— - (a2} [ ~ [o2]
e o N 9 909 g @ o9 9 99 9
NN R I B B B - A A A A
N N N N N N N N N N N N N N
o o o o o o o o o o o o o o
N N N N N N N N N N N N N N

FRRIR: FEERIeSlS S, BEESSFMRAMEE

(R R EFEILED

FRRIR: MEEIE, ERIESSFRTEE

B BFEIER Z IFHIEFZ AR RT THT B &
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E{EitH . wdg A
GUOSEN SECURITIES
E21: KEEEEHXEEIAEEM () E22: AR IEERIBIN T EFIFELIE N
—_— N FHEX: #EE (A —_— £ EETAXRE: vE (A
10,000 — 0 RIEBMTY: EETAXRE: vE (A
8,000 3 2.5
6,000 3 9
4,000 g 1.5
2,000 1 1
0 T T T T T T T T T T T T T 1 0.5
\b \Q) \b '\b '\b \b \b '\b \b \b '\b \b \b 0 T T T T T T T T T T T T T 0
& Q 0‘” 0‘3 0’\ @ 0 & Q" 0’\ & SRS AN RN SN NN SR NN NNy
of of 4 o SERCE A 9 Sl R
R S RS L o) S ) ) INIINGRNR~ I IR NN SERNR S
288 i i A i a2 i il ) A i Pl q/@'} ()90& q,@:b q§f—’ q,df) q,éf) q§f—’ q,df) q/dpb‘ q,@,"‘ ,]/Q(Lb‘ q,Qbe‘ q,@,"‘
ZERRIR: NEEIE, BEIESAFMRmEE HRRIR: NEHR, BEIESAFMRmEE

2.5 KE: EA#E R, PHE&E LITRE

2024511 815 B, EAASIMEMN F9 4012 7t/M, B EIFEL+0. 43%, [FEE-18. 74%,
BEH—FTAEMIES, MHEERXOASIEBERATRE, BERASHNE
1215{}-5, \\Ju#bo

FHIRE, 2KHFEATINIRIES, #E USDA X 11 BftEiRE, 24/25
FRERESEELE 23/24 EERRIEFAL 3. 49%, KRFKFEEFE LTE, SMERE
WIreeARTE, BEAAXSEMEMRNEITITHRIEES.

2024511 B 15 B, B SHEIM &M F9 3100 7T/M, B EIREE-1. 96%, [EEE-26. 82%.
#Z 11 B 15 HiARM W EFREIFL M 2. 77%, KRiFEKRPE, TIAXS(E
ZMBREE, MitEE LE1TEED.

*6: K2, THHEREHIELR

xg 2024/11/15 2024/11/8 7874 Rt BEkiR
WM (GT/m) 4012. 11 3994. 74 0. 43% -18. 74% LH M

FhiE 2024/10/4 2024/9/27 E7Y-4 Rk
RE 18 INAKEMRE (%) 63.00 64. 00 -1.00 10. 00 EERWER

#o 2024/11/8 2024/11/1 Iftk Rt
ARBEOXZREE (AW 191.75 162. 50 18. 00% 25.53% NEL B

ER 2024/11/15 2024/11/8 E7Y-4 Rk
KEEE=E (AMD 167.38 160. 80 4.09% 1. 04% WEX IR
REEEFIE % 57.00 54.00 3.00 1.00 WEX R
AEEEFE (Gr/m) -96.10 27.35 -451. 37% -508. 07% LH M

Bl 2024/11/8 2024/11/1 Iftk Rt
BOER (A 689.75 674. 46 2.27% 35. 60% WEX R
S ER CAm) 515. 64 501.59 2.80% 25. 85% NER IR

45 2024/11/15 2024/11/8 E7Y-4 Rk
MM (GT/mg) 3100. 00 3162. 00 -1.96% —26.82% WEX R

148 2024/11/8 2024/11/1 IREE FEIEE
AAFE (AM) 127.03 129. 50 -1.91% 4.78% NER IR

&R 2024/11/15 2024/11/8 Iftk Rt
IEtHERZE (M) 107. 41 151.37 -29. 04% 70.97% WEX R
EtHR%EE () 127.02 128. 00 -0.77% 5.50% NER IR

Bl 2024/11/15 2024/11/8 Iftk Rt
AR el EFERE (X) 8.54 8.31 2.77% 14.02% WEX R

2024/11/8 2024/11/1 E7Y-4 [t
EE ER (WD 71.80 88.20 -18. 59% 15.27% REAHIE

B BFEIER Z IFHIEFZ AR RT THT B & 1



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

FORBRIR: WEREUE, SCHW, £E4, BFEESFEFMRMAERE

E23: ENAKEEEMNHERFRI (/i) El24: XS EFREASRBENEFERE (EH/ERE)
WM KT XN (GT/mE) HARIE N GELY) :CBOTAR
7,000 2,000
6,000
o
3000 1,000
1,000
o+——r—r—rr—rr—rT—T—r—T—T—T——1 500
AN &N AN AN AN NN NN oY
ol il e e o -
gggigggzzggggzggg W/Qbybyﬁwpbybybryby&y&y@
SRIIIRIS]I]IIRLIRELELERR & & D DD D D o O
B S M M P P A
BRERIR: Wind, EfSIEHEFMRFAERE BERRIR: Wind, EfSIESHEFMRAERE
®7: KRS HFRER
2023/24 2023/24 2024/25 2024/25
A7 202/22 2022/ (10 AT (11 AFf) (10 AFk) (11 BFH)
HRYIEETS 98. 64 92. 64 100. 92 101. 01 112. 37 112. 42
FFE 360. 45 378. 60 394.71 394.73 428.92 425.40
#0O 154. 47 167.89 177. 41 177.90 177. 61 177.91
EEE 316. 51 315.29 330. 42 331.13 346. 38 346.15
BEAE 366. 03 366. 36 383. 80 384.18 402.72 402.28
HO= 154. 43 171.75 176.87 177.04 181.53 181. 71
HRER 93.09 101. 01 112. 37 112. 42 134. 65 131.74
EESHLE 25. 43% 27.57% 29.28% 29.26% 33. 44% 32. 75%
ERIRIR: USDA, ESIEHZFMREE
*8: EHRAGHEFTFLER (HEFR
s R = B0 ERESR  EARERR HOR WRES
£k 10 Bm 112. 37 428.92 177. 61 346. 38 402.72 181.53 134. 65
11 B 112. 42 425.4 177.91 346.15 402.28 181. 71 131.74
E3E| 10 B 9.31 124.7 0. 41 66 69.1 50.35 14.97
11 BFm 9.31 121. 42 0. 41 65.59 68. 67 49. 67 12.8
PrIRE 10 B 24.45 51 6 40 47.6 4.5 29.35
11 B 24.08 51 6 40 47.6 4.5 28.98
B 10 B 27.96 169 0.15 54 58.1 105 34. 01
11 B 27.96 169 0.15 54 58.1 105.5 33. 51
T 10 BN 0.26 0.16 6.7 6. 65 6.71 0 0. 41
11 B 0.26 0.21 6.7 6.65 6.7 0 0.46
ifE 10 B 43. 31 20.7 109 103 126.9 0.1 46.01
11 B 43. 31 20.7 109 103 126.9 0.1 46.01
ERER 27 E+EKE 10 BN 1.37 2.9 14.6 15.2 17.02 0.3 1.55
11 B 1.28 2.9 14.6 15.2 16.97 0.3 1.51

FERISRIR: USDA, EEIEHEFMSTAEIE

26 FXK: FXXEHE, KBIZERE
2024 £ 11 B 15 BEINEKRINEMN 2157 7o/, 5 FEEHA TR 0. 78%, L4

B BFEIER Z IFHIEFZ AR RT THT B & 1



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

FIHA P& 18. 85%, MEEKMISRE, EREAERRME—K, EERE AR
BRI 2. 03%, FEIELED 3.22%. FHIRE, BT EIMNFEOFERA, FItREK
ERHAOESFLEM, BERISFERGEEEEFAREE, BRERNSE
R EFEHIEIT.

%9 EREAEEIELE

g 2024/11/15 2024/11/8 IfLE Rt BiEskiz
AN (T/mD 2157. 00 2174. 00 -0. 78% -18. 85% REE B
#E 2024/11/8 2024/11/1 IfLE G4
A BOESE (A 298. 00 232.00 28. 45% 351.52% FEIR &R
AAAOESR (M) 32. 60 24.90 30. 92% 59. 02% FTEIR &R
2024/11/15 2024/11/8 Itk G4
ARl EFRE (X 29.14 28.56 2.03% -3.22% WEXHIHE
ARMIAENFTE (% 72.05 71.10 1.34% 16. 42% NEE SR
RAMIeNEESE (D) 356. 30 334. 60 6. 49% 11. 69% NER IR
AmIeiEEE () 126. 74 126. 44 0. 24% -2. 45% MEXHIHE

FRPRIR: REHUE, EEEREFMREE

E25: ERERILEN Gr/m) LR % W55

El26: THAEIRR RSB N EBRES

—_— RNREEM . B BN RE (B

<o
2%
2

9
Q
Q,

T T T T T T T T T
S RS NS JIPA SRS SRS SPAS SR S
e 0V e 0 e 0 6 0

o)

S KN n o
NN NIV I IS IV IS S S
'LQ’LQ’DQ'LQ ,]/Q oY O O LK O LY O O

P

vov Y

v v v

P P D
SN

1,000
800
600
400

HASSUR B GELR) :CBOTEK

FRIRIR: AR, ESIESE SR

£10: ERERMFEFER

FRIRIR: Wind, EfSIESFEFMRAERE

2023/24 2023/24 2024/25 2024/25
A7 20ai/2 2022/23 (10 AFIH) (1 At (10 BFif) (11 BFf)
HIVEETE 292.94 314.02 304. 09 304. 59 312.65 314.22
s 1216.13 1162. 99 1225.92 1229. 11 1217.19 1219. 4
#0 184. 43 173.39 192. 81 196. 2 183. 84 183. 41
FREEE 743.28 735.13 770.19 771.18 774.27 776.5
BERE 1198. 29 1172. 43 1217.35 1219. 48 1223. 32 1229. 48
HO8 206. 39 180. 34 195.77 195. 65 190.5 189. 83
HRER 310. 79 304. 59 312. 65 314.22 306. 52 304.14
EEiLE 25.94% 25.98% 25. 68% 25. 77% 25. 06% 24. 74%
ZRRIR: USDA, EMRIEHEFMTEIE
=11 PEERBFEEE

2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (10 ) (11 ) (10 Atk) (11 AmH)
HIVEETE 205. 7 209.14 206. 04 206. 04 211.36 211.29
e 272.55 277.2 288. 84 288.84 292 292
#n 21.88 18.71 23.5 23.41 19 16
FREER 209 218 225 225 231 231
BEAE 291 299 307 307 313 313
HO8 0 0. 01 0.02 0 0.02 0.02

B BFEIER Z IFHIEFZ AR RT THT B &

1t



4

HARET

EESHEL

EfIE=

s oo
IEEARRE
GUOSEN SECURITIES
209. 14 206. 04 211.36 211.29 209. 34 206. 27
71.87% 68.91% 68. 85% 68. 82% 66. 88% 65.90%

FERIRIR: USDA, ENRIEZEFTrEess

2.7 0% AAEAHREES, PHXFILEERXS

#12: BEREEAERELS

2024 11 B 15 H, BRI FARTHEISEMNA 6110 T/, 3 _ERIREE-1. 61%,
A RRAEIRN A 6100 T/, R ERRERALLETE. BEKRE, BRB~H
FHEMENIGETR, FOFEEERAR, 4 #OEERGETRE, BRIEENTIT
FEINEHERFSETS. PHIRE, JLEKMENE . REFXHFERIHDX=E1&
g, BEhHE—2 LITETTRETHImNKLE.

nig 2024/11/15 2024/11/8 IfEk Gl BuiEkiR
IERET-IEN (/i) 6110. 00 6210.00 -1.61% -14.90% WELHIIE
~raRR-IEN (GT/m) 6100. 00 6100. 00 0. 00% -12. 48% ML EIE
BE-Bea A OFE (T /M) 998. 00 903. 00 10. 52% -82. 45% WEX R
2= [E B M O F5E T/ 544. 00 457.00 19. 04% 15. 66% WEXHIHE
B -BeE /g O F)E T/ M) -569. 00 -695.00 18.13% 69. 63% NEE SR
R E-EC g s O FE (GT/m) -1162. 00 -1278. 00 9.08% 20. 88% REL B

ERHE 2024-10 2024-09 IREE IGilee
PEEE (A 39. 21 0.00 5.97% ZEatEN
PEHE (A 11. 62 74.50 -84. 40% -3.17% =EaFEM
HiESHESERE (A 27.59 35.72 -22.76% 10. 36% =EaFEM

2024-09 2024-08 IRt Gilae
O (A 40. 00 77.00 -48. 05% -25.93% BRRE

BIMETR 2024/11/1 2024/10/16 IfEE IGilee
BEFEBNE~E (A 178. 50 244. 30 -26.93% -50. 55% UNICA
B FEEBRASIELL (%) 46.12 47.28 -1.16 -4.16 UNICA

2024/11/8 2024/11/1 IFLE Gl
BEZERNEEN (E9/6) 13. 60 13.29 2.33% 0. 67% WEX R

FRIRIR: WEXHIE, =EfEM, BXEE, UNICA

F13: BIREREHIELD

2.8 BEX: BRI E, NMRRBLENR

11 B 15 B, %720 S#RKRMEMN AR 14074 7T/M, IREETER 6.03%, FEIEE_ 3%
30. 49%; E £ FLERRAATE N J 17050 JT/M, IREL TNk 3. 13%, [BIEL L3k 31. 66%.
ZHARE, REFEMAXEMRRES, BN 2R T, ERNK#E. Pk
B, RABREHOHEEAE R, NMRFERBISEHT R8T KR~ I
E ASMREL TS K FF [ 5F

iz 2024/11/15 2024/11/7 7N FEEE BEkEiR
20485 T MNAR (GT/MED 14074. 00 14977. 00 -6.03% 30. 49% FE A AL
EESIE: BN (T/m) 17050. 00 17600. 00 -3.13% 31. 66% E i
W : &3 FOBY (Fk/ke) 57.35 58.85 -2.55% 23. 60% PEAX AL
T #RBS - SR (JT/mk) 13500. 00 14600. 00 -7.53% 12.03% MR AL
FE 2024-09 2024-08 7N Gilnn
RRGH-=2:FE (A 9.80 10. 69 -8.33% -18. 67% ANRPC
RARE-28: %E (k) 47.50 46. 48 2.19% 2. 86% ANRPC
RARBE-=2 EN8 (Amk) 20. 49 18.78 9. 11% -9.93% ANRPC
#0O 2024-09 2024-08
RARgI-#OE () 49.28 49. 42 -0. 29% -3.39% E i
=E: wER 5.33 6.75 -20. 98% -8.13% XA

B BFEIER Z IFHIEFZ AR RT THT B & 1



— - "‘Q
Ay EELS ESTSARE
RZE: BREAK 11.13 10. 26 8. 50% 27.63% [E3 i
ER 2024/11/8 2024/11/1

KAGR-ERF TS (A 41.59 41.30 0. 70% -41.78% (3=
RKABKR-TRASERE (FM) 11.75 111.27 0. 42% -26. 84% XA

&K 2024-09 2024-08 Itk Gl
KRB R-HEE (A 61.90 62.24 -0. 55% 2. 30% ANRPC

2024-10 2024-09 7" 4 Rk
W E (A5 1054. 00 1202. 00 -12.31% -11. 65% [E17% I & 7t
X E (A5 5627. 00 5661. 00 -0. 60% 4.22% BEAEa

2024/11/15 2024/11/8 E7-4 Lt
SWMBFITE %) 59. 60 61.79 -2.19 1.41 B9 I & 7
EMPgFITE B 61.90 62.24 -0.52 6.12 [E17% I & 7

2024-10 2024-09 74 Rk
RAEHZ (A 275.50 252.50 9.11% 10.73% HEREILHES
BREHE (AW 29. 80 28. 40 4.93% -18.36% HEREIIHES

FRPRIR: B8, REIRER

F14: FFHIREAEHIELE

, BRGIHE, dERFEILNS, EEEFEFMRmEE

2.9 1Rt : EAMETE, PHXEXRSREXEE

11 B 15 BAZ4EmE RN J 10125 JT/M, 42 _E EEIHAEREL T2 1. 06%. #R #& MPOB
BIRER, 10 B RATAZE R~ 2IRLEEMN-1. 35%, FIELREL 7.22%; FEFIR
EE¥Ein 6. 32%, [EIELmZ> 22.98%, FGHAKRA, DRAILHNFFHRE, [FiHNIS
E38, ENEANESKRE, MEMitESRE. FHRE, RunXSMohies.
ENJE B40 BUREH s FIMMARI Tk GRBISIHES B 40%E Y58 H A %D
RETKE MR E RN &R AR L X,

nig 2024/11/15 2024/11/8 IfEk Gl BuiEkiR

ER#Hmn (GT/mE) 10125. 00 10233. 00 -1. 06% 35. 40% MR

HORRAMN T/ 10708. 00 10779. 00 -0. 66% 43. 08% MR
2024/11/15 2024/11/8 IfEE Gilae

ERZman (o/m) 8447.00 9037.00 -6.53% -3.35% WEX IR

TR BEARNE (Ex/i8) 71. 04 73.87 -3.83% -8.24% (=)
= 2024-10 2024-09 L ke

DR AR T2 (M) 179.73 182.19 -1.35% ~7.22% SRBEITAFHEHEE

OXRALAZNHREO A 173. 24 155.98 11.07% 17.00% LDRAETI=AEHD

SkALREMET (M) 188. 46 201.18 -6.32% -22.98% SRAEILAREHE
2024-08 2024-07 Itk Rt

ENfeistiimrse (Fm) 4376.00 3961. 00 10. 48% 3. 67% ENfeiztaimth <

ENfErstilimid s (T 2060. 00 2030. 00 1. 48% 1.13% ENRiRtdimih s

AR 979. 00 1035. 00 -5.41% 2. 41% ENEtRtiimth &

B 898. 00 810. 00 10. 86% 0. 00% ENFEtRtiimth &

ENRAFEmE O () 2384. 00 2241.00 6. 38% 15. 00% ENfEiztifimth &

ENfeistiimER (T 2450. 00 2513. 00 -2.51% —24. 48% ENfEiztidimth =
2024-09 2024-08 IFEE Gilae

ERiFEEREOE () 21. 66 28.82 -24.82% -58. 34% BXRE
2024-09 2024-08 E7- 4 Rk

ERiFtEHERE (M) 30. 44 27.17 12. 04% -9.67% WEX R
2024/11/8 2024/11/1 Itk Rt

ERiFHEmER (D 53.88 50. 54 6.61% -48.27% NEL SR

FRIRIR: REXEURE, EAGHRN, DSRALREHE, RFIHNS, BXE

2.10 BiE: HAEBATH, FBREFRE
11 B 15 B, EF#-#i8H% 31288 1%y 15230 JT/Mk, FFLLTEK 0. 98%, FILLT

B BFEIER Z IFHIEFZ AR RT THT B & 2(
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EfIE=

GUOSEN SECURITIES

WEHFHRMRE

B 9.57%; HEOHE-EH M-1/8 18K 17630 T/, IFEL 3K 0. 17%, [EIEE_Eik
1.91%. F2HAKE, IEEA TS AL, FiESE, BEEZIBEEFRZ B#iE
fEE b, MisRETEER. REHZF, BERREEFEXEEFE~TIE,
BN LT EKIBRKE.

*15: IREEAEBBIRLE

iz 2024/11/15 2024/11/8 IFLE Rt BEkiR
El = 18-#384% 31288 (5T/Mk) 15230. 00 15381. 00 -0. 98% -9.57% B HIE
HOE-E48 M-1/8 (FT/ME) 17630. 00 17600. 00 0.17% 1.91% WEX R
s 2024/11/15 2024/11/8 IfEE RLE
ERRIERITAEE (T 248. 80 189. 41 31.36% 23. 26%¢ﬁ&ﬁ§ﬁﬂzﬁ
£
2024/11/15 2024/11/8 E7Y- o [t
MR AT E!%E%;E 58. 44 59. 61 -1.96% 11. 23% MELEIE
IR 4L ’%WJHI%W(? 305. 89 297. 67 2.76% 26. 96% ABLSIE
2024-09 2024-08 Iftk Rt
wBEHO%E A 12.00 15. 00 -20. 00% -50. 00% BRRE
2024/11/15 2024/11/8 E7Y-4 Rk
EEFECFIE %) 97.96 98.58 -0. 63% 8. 84% WEX R
R EER (T 15. 62 16.92 ~7. 68% -24. 69% NER IR
BOMEERE (FMH) 49.20 48.70 1.03% 50. 92% NEE SR
2023/11/14 2023/11/13 IFEE Gilae
HHEEEE T 1.20 1.20 0. 00% -40. 18% WERHE
BHAZHE (TR 1.20 0.37 220. 60% ~7.47% MR
BHRZE (% 100. 00 31.19 220. 62% 54. 68% WEX R
=3k 2024/11/15 2024/11/8 IfEE RLE
T FIER (%) 70. 20 71.70 -1.50 6.60 NER IR
g R () 25.80 24.50 5.31% -20.12% NEE SR
2024/11/15 2024/11/8 IfEE Rk
Lreb [ BNERFE (GT/mg) 327.00 216.90 50. 76% 16. 87% WEX R
2024-09 2024-08 E7- 4 Rk
PR utﬁﬂkﬁﬁ%iifﬁ 844. 50 707. 80 19.31% 2.35% ER%itH
2024-09 2024-08 E7- 4 Rk
*Hﬁ%ﬁﬁ%ﬂ{ggigfﬁ 135. 32 157. 32 -13.98% ~7.05% BRRE
HERRIR: NEHRE, PEREREAERLE, FXEE, ERGITH
®16: EIKBREZTEEE
2023/24 2023/24 2024/25 2024/25
BT 20ai/2 2022/23 (9 A (10 AFE) (9 B (10 BFf)
BER 77. 67 71.01 75.97 75.97 75. 61 75.2
B 114. 51 116. 46 113.57 113. 66 116. 42 116. 64
#0O 42.96 37.65 43.73 43.97 42.99 42.48
RERE 116. 1 112. 64 113.15 113.85 115.75 115.74
HOE 43.32 36.78 44.71 44.75 42.99 42.47
HIKEETE 76.32 75.97 75. 61 75.2 76. 49 76.33
EE$HEE 65. 74% 67. 44% 66. 82% 66. 05% 66. 08% 65. 95%
BRIRIE: USDA, EfFIEAEA TR
=17: PEREEREFTEEE
2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (9 AT (10 ATE) (9 ATHE) (10 ATHE)
HIVEETE 37.29 34.17 33.36 33.36 37.62 37.12
FE 26.8 30.75 27.35 27.35 27.8 28.2
#O 7.84 6.23 14.98 14.98 9.5 9
BERAE 33.75 37.7 38 38.5 38 38
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 2



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

HOE 0.12 0.09 0.06 0.06 0.08 0.08
HRER 38.06 33.36 37.62 37.12 36.84 36.24
EESEEE 112.77% 88. 49% 99. 00% 96. 42% 96. 95% 95. 37%

BIRRIR: USDA, EfSIEZEFIN TR

21 4OFK: BEANZERFES, XFERUEB/R

KELENRBAEES, I HR/ATICEFRIETRIZN 5754 11.50/10. 80 ;T/F 5=,
PIERELHE T &R/ —ROETRIZ N5 10.80/9. 10 jT/F 5, RIEIFLLIF
¥, FHEIFEE-3.19%. BRIAREGHFRA, BRIFSNIEZENIRESE, KT
MFERE. RER™, HIRABMEEHAE~EMIHREILIEE, AENRE
FREFHIRESRE =S

#=18: UREREHIELE

ERNE 2024/11/15 2024/11/8 Lk Rk BiEskiz
ARBERIZN-M (T/ ) 5.80 6. 60 -12.12% -34. 09% WEX R
LIRBERRIZN-BIRIR (T/AF) 5.90 6.80 -13.24% -35. 87% WEX R
ARBERIZN-EM (T/AF) 6.80 7.00 ~2. 86% -32. 00% WELHIE

XM 2024/11/15 2024/11/8 IfEk IGil-s BuiEkiR
FRRLAERZN-T"F (T/ A 11.50 11.50 0. 00% -29.01% WEXHIHE
—RLAERZN-T"FR (T/2F) 10. 80 10. 80 0. 00% -28. 00% SMEL R
FRRLAFRZM-Td (T/ 2 10. 80 10. 80 0. 00% -28. 00% SHEX BHE
— BB N (T/ AR 9.10 9.40 -3.19% -25. 41% WEX R

fres 2024/11/15 2024/11/8 IfLk IGil-s
36 REARBWYIBER () 5700. 00 5120. 00 11.33% -43.73% WEL B

=R 2024/11/15 2024/11/8 IFLE FEEE
K7 BEISE: TRUEHHET(F) 35.00 19. 00 84.21% ~7.89% NER IR

FRRIR: SNEKEUE, ERIESEFRTEEE

B BFEIER Z IFHIEFZ AR RT THT B & 2!



Ay EELS

WEHFHRMRE

3. HiAHITIE

A SW RMHCEIEE T B 6. 06%, IFR

300 $E ¥ Bk 3. 29%, HRER M AR 2. 77%.

N=ZFFHRRKRE, K=FE/MF/EEFERRRKEBEAZE, 53 A

14.94%/7. 82%/6. 39%.

E27: BE=FRBKEE (%) (11.11-11.15)

0 1 1 1

\fg@ib ,ﬁk‘ﬁ\ 1&.’?

oﬁ) ¥ *5 1

N ,8_’6?‘

'-5.63

%’%

/y«x%
@%’%@

5.96 -6.05 —4.25 4 39

g

ﬁ”@ ﬁ&@§§ &

-14.94

BHRRIR: Wind, ESIESHEFMRTAAEE

SW RMHUBMRR D, BEKEHZR R NRAORAE RN BHERG . RE
b, TREER . ImREEl, 25079 11.82%, 9.22%, 6.47%, 1.34%, 0.67%; Bk
BHERRT =M RRR AAER M. FHR, ERTK EEK~. HRER,

DAIA 27.96%, 20. 63%, 17.44%, 15.54%, 15.31%,

F19: RNPCARERE E Bk B EHETHS (11.11-11.15)

g ESHHR ki e ESHHR PRI
003030. SZ HBERMH 11.82 000639. SZ IR -27.96
832419.BJ BRETRR 1A 9.22 600467. SH IFHR -20. 63
002868. SZ REREN 6.47 830964. BJ TARTIK -17. 44
600108. SH TR EH 1.34 300094. SZ [E BX 7k = -15.54
000911. SZ I REE 0.67 300972. SZ FR&HA -15. 31

FHRRIR: Wind, EfSIESHEFMNTEE

1B SWIRIEL Z [EHI R AR B T BAIE



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

Mizk: ERARIRFTNEMGE

7 A wa T EPS PE
: 118158
RB b4 13 TR Wi 2023A 2024E 2025E 2023A 2024E 2025E
002840. SZ LG RN HFXH 12.19 -1.03 1.45 3.06 -12 8 4
300498. SZ =R HFXH 18.03 -0.97 1.14 2.38 -19 16 8
002714. SZ R B4 HFXH 42.14 -0.79 2.79 4.61 -53 15 9
603477. SH EERHK HFX™ 19.92 -1.28 1.40 7.28 -16 14 3
600975. SH HAE mFXH 6.50 -1.03 0.12 0.63 -6 54 10
002100. SZ REEY HFXH 6. 61 -1.01 0.36 0.74 -7 18 9
002567. SZ EAM HFX™H 5.32 -1.09 0.28 0.64 -5 19 8
605296. SH R EH HFX™H 28. 88 -0.77 1.25 2.36 -38 23 12
000895. SZ LA R HFXH 24.92 1.46 1.73 1.82 17 14 14
002311. SZ BREMR HFXH 46.89 1. 66 2.27 2.64 28 21 18
300119. SZ mEEY HFX™ 62.25 1.07 1.45 1.84 58 43 34
301498. SZ TEEHY HFX™ 5.59 0.07 0.03 0.04 80 186 140
601118. SH BB ol 11.36 0.15 0.28 0.47 76 41 24
000998. SZ EEER HFX™ 10.19 0.29 0.31 0.36 35 33 28
002041. SZ gl HF KT 4.55 -0.53 0.04 0.13 -9 114 35
002385. SZ o3 HFXH 7.28 0.07 0.17 0.21 104 43 35
000713. SZ ey Ll HFRH 20. 56 -0.53 1.69 2.13 -39 12 10
300761. SZ STEERR HFX™ 9.25 0.54 0.45 0.82 17 21 11
002458. SZ 54 B HF KT 14. 48 0.54 0.48 0.85 27 30 17
002299. SZ ERERE HFXH 11.83 0.10 0.02 0.94 118 592 13
300871. SZ ElE4) HFX™ 14.53 0.85 0.90 1.05 17 16 14
688526. SH BArEy HFX™ 12.19 -1.03 1.45 3.06 -12 8 4

BURKIR: Wind, EISIESHEFIAEIETUN

B BFEIER Z IFHIEFZ AR RT THT B & 2
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WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 1k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
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